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1  Audit Opinion

We have completed the audit of the financial statements of POE KOSTT J.S.C for the year
ended on 31 December 2023 in accordance with the Law on the National Audit Office of
the Republic of Kosovo and International Standards of Supreme Audit Institutions (ISSAls).
The audit was mainly conducted to enable us to express an opinion on the financial
statements and conclusion on compliance with authorities®.

Qualified opinion on annual financial statements

We have audited the annual financial statements of the POE KOSTT J.S.C, which comprise
the statement of financial position for 2023, statement of comprehensive income, statement
of cash flow, statement of changes in equity, explanatory notes to financial statements,
including a summary of significant accounting policies and other reports, for the year ended
as of 31 December 2023.

In our opinion, except for the effects of the matter/s described in the Basis for Qualified
Opinion section of our report, the accompanying financial statements for the year ended
31 December 2023 give a true and fair view, in all material respects of the financial
position of the POE KOSTT J.S.C as of December 31, 2023, and its financial performance
and its cash flows for the year 2023, in accordance with International Financial Reporting
Standards (IFRSs).

Basis for Qualified Opinion

Al The company has not made revaluation of fixed assets since establishment, to
ensure that their accounting value does not differ materially from what would be
determined if fair value was used after revaluation at the end of the reporting
period.

Bl As regards the land area of 5.68 hectares that is registered in the asset register,
the company does not have evidence that they are owned by it. The company also
has 11 apartments registered in its registers with a net book value of €158,460 for
which there is no information about where they are exactly located and what their
ownership status is. Whereas the company owns the surface of 10.62 hectares, but
it was not registered in the asset register.Due to the nature of the issue, the auditor
was unable to identify the financial value of the non-registration, but the error is
considered material in terms of misstatement.

For more details, see sub-chapter 2.1 Issues with impact on the audit opinion

! Compliance with authorities - compliance with all the public sector laws, rules, regulations, and relevant
standards and good practices
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We conducted our audit in accordance with International Standards of Supreme Audit
Institutions (ISSAls). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
NAO is independent from the auditee in accordance with INTOSAI-P 10, ISSAI 130, as well
as other relevant requirements for auditing the AFS of Publicly Owned Enterprises and NAO
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Audit Conclusion on Compliance

We have also audited if the processes and underlying transactions are in compliance with
the established audit criteria arising from the legislation applicable for the auditee as
regards making use of financial resources.

In our conclusion, except for the effects of the matter/s described in the Basis for
Conclusion section of our report, the transactions carried out at the POE KOSTT JS.C
have been, in all material respects, in compliance with the established audit criteria arising
from the legislation applicable for the auditee as regards making use of financial resources.

Basis for the Conclusion

A2 The company, in its financial statements, had registered obligations to suppliers in
the amount of €78,944 (three cases) which appear as such starting from 2011
onwards. The company had not made the payments to the suppliers even though
all the terms of the contract had been fulfilled.

A3 The company had signed a contract with an economic operator whose owner had
bid with two businesses in the same procurement procedure.

A4  The engagement of the audit services of the private auditor, despite the fact that
the enterprise was subject to an audit by NAO.

A5 In the framework public contract "Service and maintenance of Trucks with Cranes”
for the services performed, the total value of the category was exceeded, which is
determined based on the importance of the service in the category.

For more details, see sub-chapter 2.2 Issues with impact on the compliance conclusion

We conducted our audit in accordance with International Standards of Supreme Audit
Institutions (ISSAls). Our responsibilities under those standards are further described in the
Auditors Responsibilities for the Audit of the Financial Statements section of our report.
NAO is independent from the auditee in accordance with INTOSAI-P 10, ISSAI 130, as well
as other relevant requirements for auditing the AFS of Publicly Owned Enterprises and NAO
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our conclusion.
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Other issues

1 According to KOSTT notes, the obligations to KEK were €3,939,692, while according
to KEK's confirmation and notes, the value of the obligation was €4,263,311. The
difference of €331,988 is a result of the non-acceptance of two invoices issued as
a penalty for late payment of obligations by KEK.

For this, KOSTT had sent a letter for the settlement of these obligations with the
reason that the basis of these penalties is related to the balancing account which
KOSTT only managed, while as regards the settlement of mutual obligations, they
are caused by the parties that cause the imbalances. According to them, only if
one party fails to fulfill its obligations, then KOSTT necessarily fails to pay the
obligations of the other party.

2 The annual financial statements of KOSTT JS.C. for the year ended December 31,
2022, were audited by a private auditing company, which expressed an unmodified
opinion on these statements.

Other Information different from the financial statements and the auditor’s report on them

Management is responsible for the other information. Other information includes the
management report and the corporate governance statement but not the financial
statements and our auditor’s report on these statements.

Our opinion on the financial statements does not cover the other information, and we do
not express any form of assurance conclusion on them.

In connection with our audit of the financial statements, we are responsible for reading the
other information and evaluating whether it contains material inconsistencies with the
financial statements or the knowledge we obtained during the audit or otherwise appears
to contain material misstatements.

We have considered whether the information in the management report is in accordance
with the information in the financial statements, and whether the corporate governance
statement includes the disclosures required under Articles 7 and 10 of Law 06/L-032 on
Accounting, Financial Reporting, and Auditing.

If, based on the work we have performed, we conclude that there is a material misstatement
in the other information, we are required to report that fact. As described in the Basis for
Qualified Opinion section:

1. The entity has not revalued its fixed assets since its establishment to ensure that
their carrying value does not materially differ from the value that would be
determined if fair value had been used at the end of the reporting period.
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2. The entity had not updated its asset register to reflect changes over the years in
immovable properties.

Responsibilities of Management and Those Charged with Governance for the Annual Financial
Statements

The Management is responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards (IFRSs).
Management is also responsible for establishing internal controls that management
determines are necessary to enable the preparation of financial statements that are free
from material misstatements whether due to fraud or error. This includes also the application
of Law no. 03 / L-048 on Public Financial Management and Accountability (as amended),
and Law 06 / L-032 on Accounting, Financial Reporting and Auditing.

The Board of Directors is responsible to ensure the oversight of the POE KOSTT JS.C ’s
financial reporting process.

Management’s Responsibility for Compliance

POE KOSTT JS.C ’'s Management is also responsible for the use of the POE KOSTT JS.C
s financial resources in compliance with all the applicable laws, rules and regulations.?

Auditor General’s Responsibility for the audit of AFS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with ISSAls
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Our objective is also to express an audit opinion on compliance of respective POE KOSTT
JS.C ’s authorities with the established audit criteria arising from the legislation applicable
for the auditee as regards making use of financial resources. As part of an audit in
accordance with the Law on NAO and ISSAls, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

2 Collectively referred to as compliance with authorities
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e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e |dentify and assess the risks of non-compliance with authorities, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion on compliance with authorities. The risk of not detecting an incidence of
non-compliance with authorities resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the POE KOSTT JS.C s internal
control.

e Assess the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the CERN’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Organisation to cease to continue as a going concern.

e Assess the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements give a true and fair
view of the underlying transactions and events.

We communicate with management and those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

From the matters communicated with management, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. The audit report is published on the NAO’s website, except
for information classified as sensitive or other legal or administrative prohibitions in
accordance with applicable legislation.
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2  Findings and recommendations

During the audit, we noted areas for potential improvement, including internal control, which
are presented below for your consideration in the form of findings and recommendations.

The issues that have had an impact on the opinion of the financial statements are the
non-periodic revaluation of long-term assets, the non-updating of immovable properties with
the changes that have occurred over the years.

The compliance conclusion was affected by weaknesses in the evaluation of tenders in a
procurement activity, the signing of the contract for the audit of financial statements,
exceeding the total value of the category according to the contract, as well as non-payment
of obligations to suppliers.

Other issues that have not influenced the opinion, but only financial management and
compliance are the lack of internal regulations for asset management, improper planning
and execution of the procurement plan, the application of selection criteria not in harmony
with the LPP, as well as the lack of stock provisioning policy.

These findings and recommendations are intended to make the necessary correction of
the financial information presented in the financial statements, including the disclosures in
the form of explanatory notes and to improve internal controls related to financial reporting
and compliance with the authorities related to the management of public sector resources.
We will follow up (review) these recommendations during next year's audit

This report resulted in 10 recommendations, of which eight (8) new recommendations and
two (2) repeated recommendations.

For the status of previous year's recommendations and the extent of their implementation,
see Chapter 3.
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2.1 Issues with impact on the audit opinion

Issue Al - Failure to revaluate the enterprise’s assets

Finding

According to International Accounting Standard 16, the cost of an item
of property, plant and equipment (land, buildings, machinery and
equipment) will be recognized as an asset if, and only if: (a) it is
probable that the future economic benefits associated with the item
will flow to the entity; and (b) the cost of the asset can be measured
reliably. The measurement and recognition of an item of long-term
tangible assets will be based on their cost. The cost of an item of
long-term tangible assets (land, buildings, machinery and equipment) is
equivalent to the price in monetary means on the date of recognition.
After recognition as an asset, an item of long-term tangible assets
(land, buildings, machinery and equipment), whose fair value can be
reliably measured, will be carried at the revalued amount, which is the
fair value of the items at the revaluation date minus any subsequent
accumulated depreciation and any accumulated impairment loss.
Revaluations will be made on a regular basis sufficient to ensure that
the book value (net) of the asset does not differ materially from that
which would be determined if fair value were used at the end of the
reporting period. If an item of long-term tangible assets (land, buildings,
machinery and equipment) is revalued, the entire category of long-term
tangible assets to which the asset belongs must be revalued.

In 2006, with the separation process, the necessary assets were
transferred from the Kosovo Energy Corporation (KEK) to PE Kostt J.S.C.
for its independent operation. The company had recorded them in the
accounting registers with their net values as they were submitted by
KEK. The items of buildings, plants and equipment in Kostt records
were presented at the initial values of assets (minus accumulated
depreciation) estimated by an independent consultant at the time of
conversion from a Corporation to a Joint Stock Company on January
1, 2005. From that period, the company has not further revaluated its
assets.

As a result, the asset register shows 4,467 assets with a historical cost
of €51,751,886 that are fully depreciated, and their net book value is
zero. Moreover, within the assets with zero net value, 453 assets had
no historical cost at the time of registration. Of them, 38 lands, 10
buildings, 26 roads, 151 network equipment and 228 other equipment.
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Impact

This had happened because the management had considered the
industry specific and difficult to implement asset revaluations in
practice.

Failure to carry out revaluation of assets in use increases the risk that
their accounting value on the date of reporting the financial statements
will be materially different from their fair value.

Recommendation Al1The Board of Directors assures that revaluations of the assets will be

carried out to ensure that the presented value of the assets in the
financial statements does not materially differ from their fair value at

Management’s Response: Disagree

In more detail, see Appendix |

Issue B1 - Failure to update the asset register with the changes that have occurred over
the years for immovable properties.

Finding

IAS 16, land, buildings and equipment are tangible items that are held
for use in the production or supply of goods or services for lease to
third parties or for administrative purposes and are expected to be
used over more than one period. Whereas, the Conceptual Framework
in paragraph 4.11 defines that the legal possession of a physical object
may entail a number of rights, including, the right to use the object,
the right to sell rights over the object, the right to pledge the object
and other rights.

The accounting records of assets include 50 parcels of land inherited
from KEK, however, according to the company's evidence, the ownership
status of all the inherited properties has not been defined.

The enterprise had not updated the asset register with the changes
that occurred over the years for immovable properties, as follows:

e For 10 tested samples of land with a total area of 5.68 hectares
which appear in the asset register, the company does not
possess a certificate of ownership. Moreover, the company does
not have other follow-up information regarding their exact
location and whether they are in use by the company.

e According to the register provided by the legal office, which
specifies the parcels owned by it, the company owns land areas
of 10.62 hectares in different cadastral areas, but these are not
registered in the company's registers.
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Impact

Also, there were differences between the surfaces registered in
the possession sheets compared to those in the asset register.
According to the ownership sheet, the company owns an area
of 34.92 hectares in Obiliq (Kosovo B), while the register shows
an area of 25.30 hectares. So, there is a difference of 9.6
hectares.

In addition, the company has registered immovable properties
in the asset register summarized by the title deeds and not
separately according to the number of plots. The fact that the
title deeds contain a large number of plots and in some cases,
even different types of property within the same title deeds such
as rural land, forest, and building, has made it impossible to
identify the fair value of the properties individually.

Furthermore, the company has 11 apartments with a net book
value of €158,460 in its registers. For these apartments, the
company does not have information about their ownership
status. According to the inventory commission's report, the
commission was unable to identify these apartments and did
not provide further information on whether they are being
utilized by the company.

Although the company had established relevant commissions for the
correct identification of the properties, such a thing had not been done
due to the differences that exist in the surface of the lands registered
in the register of assets carried by KEK and the possession sheets
sent by the office legal.

Failure to update the asset register with the current state of real estate
affects the understatement or overstatement of the value of long-term
assets in the financial statements.

Recommendation B1The Board of Directors should ensure that the necessary actions have

been taken to deal with the company's property issues and to update
the asset register with the current state by correctly and accurately
presenting the company's long-term assets.

Management’s Response: Agree
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2.2 Issues with impact on compliance conclusion

Issue A2 - Weakness in the evaluation of tenders in a procurement activity

Finding

Article 26 (items 11 and 12) of Regulation no. 001/2022 on Public
Procurement states that EOs shall not be allowed to present a tender
as an individual and as a member of a group at the same time in
one procurement activity. The group of EOs shall not be modified after
the submission of the tender (evaluation phase), and if this happens,
the tender must be refused. If an Economic Operator in a procurement
activity divided into Lots competes alone in one Lot while competing
in a group in another Lot, this company cannot submit a statement
confirming that the member is not participating individually and/or in
any other group in the same procurement procedure and consequently
both tenders are rejected. Meanwhile, Article 31.4 states that the CA
shall state in the Tender Dossier that an EO may submit a tender, a
request to participate or other document required or permitted to be
filed during the conduct of procurement activity.

On 30.10.2022, the company published the tender file for the "Supply
of protective equipment for substations” project. Two economic
operators submitted bids in this procedure. Initially, the company
eliminated the EO with the cheapest price due to non-fulfilment of the
technical specifications and announced the second economic EO with
the cheapest price as the winner. After the complaint from the
eliminated EO, the company returned the process to re-evaluation,
where after this process the complaint of the eliminated EO was
approved. The EO which was initially declared the winner, after re-
evaluation was declared as irresponsible due to the non-fulfilment of
a technical specification that was not part of the complaint. The
contract was signed on 01.01.2023 with the operator who filed a
complaint in the amount of €23,936.

After analysing the business registration documents and verifying them
at the Kosovo Business Registration Agency, the two operators that
had bid in this tender process had the same business owner. As a
result, the company in this case would have to cancel the tender
procedure in accordance with the legal requirements.

The signing of the contract in this case occurred due to the lack of
proper verification by the persons responsible for the procurement of
the professional eligibility requirements.
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Impact Submitting tenders in a procurement activity aimed at awarding a public
contract by the EO with the same business owner harms competition,
allows operators to manipulate offers and may cause material damage
or the acceptance of poor quality products.

Recommendation A2The Board of Directors must ensure that during the process of
evaluation of offers and the process of signing contracts, the
procurement department takes care that the principles of genuine
competition are applied and that only responsible operators are
rewarded with contracts.

Management’s Response: Disagree

In more detail, see Appendix |
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Issue A3 - Signing the contract for the audit of the Financial Statements

Finding

Impact

According to Article 137 of the Constitution of the Republic of Kosovo,
point 3, the Auditor General of the Republic of Kosovo controls the
economic activity of public enterprises and other legal entities, in which
the State has a part of the shares, or when their loans, credits and
obligations are guaranteed from the State. Also, according to Article
33.3 of Law no. 03/L-087 on Publicly Owned Enterprises (amended
and supplemented), the Audit of the Financial Statements will be done
by the Office of the Auditor General, otherwise, the Procurement Officer
of the PE will procure the services of an auditor for the performance
of external audit in accordance with the terms defined in the Law on
Public Procurement and Article 33 of Law No. 03/L-087 on Publicly
Owned Enterprises. The relevant contract will have a duration of three
(3) years. Also, according to Law No. 05/L-055 on the Auditor General
and the National Audit Office of the Republic of Kosovo, article 18,
point 4, cites: The National Audit Office may carry out statutory
regularity audits in Publicly Owned Enterprises. The Auditor General
shall inform the shareholder at the latest on the 30 September of the
current year about which of these audits will be carried out.

The National Audit Office (NAO) had notified KOSTT in time that it will
be subject to an audit by the NAO for the audit of financial statements
according to the requirements of IFRS for the year 2023.

Despite this, the company on 12.12.2023 had concluded a contract for
auditing services of the Financial Statements for the years 2023-2025
in a total value of €44,250, for two audit reports, the audit report for
AFS according to IFRS requirements and the audit report according to
the requirements of the accounting regulatory instructions of the Energy
Regulatory Office (ERO). The last report was an obligation of KOSTT
to ERO.

The engagement of audit services also by the private auditor, against
the fact that it was the subject of the audit by NAO, in addition to
causing additional expenses to the company, creates uncertainty
among the readers of the financial statements and the company itself
due to different opinions and conclusions that may result.

Recommendation A3The Board of Directors must ensure that in the case of the engagement

of the National Audit Office for AFS audit services, unnecessary
expenses for the audit do not incur.

Management’s Response: Disagree
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In more detail, see Appendix |

Issue A4 - Failure to pay liabilities to suppliers

Finding

Impact

In the contracts signed with the Economic Operators (EO) for work
and supplies, article 29 Final calculation, point 3 "General conditions
of the contract” emphasizes that the project manager will issue to the
contracting authority or his authorized representative, and to the
contractor, the final account statement showing the final amount which
the contractor must pay under the contract. The contracting authority
or its authorized representative and the contractor shall sign the
statement of final account as an acknowledgement of the full and final
value of the work performed under the contract and shall immediately
deliver a signed copy to the project manager. Article 27.2 states that
the retained amount or the retention guarantee will be paid within 30
days from the day of issuing the final account statement referred to
in Article 29.

During the testing of the obligations presented in the AFS, in three
cases we noticed that the company had registered obligations to
suppliers in the amount of €78,944, which appear as such from 2011
onwards. The company had not made the payments to the suppliers
even though all the terms of the contract had been fulfilled.

This is because, during the implementation of the contracts, a tax of
5% was applied from each payment of the received invoice to the EO
to be held as a guarantee for work and supply until the issuance of
the final account statement. After the expiration of the warranty period,
the project manager issued the final acceptance certificate specifying
that the EO has fulfilled its obligations under the contract. Despite this,
the company had not made the payments to the operators, reflecting
outstanding liabilities over the years.

According to company officials, the reason for not paying these
obligations was that the EO had not submitted a formal request for
the execution of these payments. However, company officials would
have to analyse and comply with the terms of the contract.

Failure to pay liabilities in the period foreseen by the contract, in
addition to being contrary to the terms of the contract, affects an
unnecessary increase in obligations and may lead to double payments
or higher payments due to such delays in payments.
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Recommendation A4The Board of Directors must ensure that in cases of application of the

money kept during the implementation of the contracts, after the end
of the guarantee period and the issuance of the final account
statement, full payments are made following the terms of the contract.

Management’s Response: Disagree

In more detail, see Appendix |

Issue A5 - Exceeding the total value of the category according to the contract

Finding

Impact

Article 54.15 of the Regulation on Public Procurement for framework
contracts with unit prices, defines that: Whenever the Contracting
Authority does not know the indicative quantities, or unit price
contracts, the CA must determine the weights based on the importance
of each “service category” or each “item” in order for the Contracting
Authority to determine what is the lowest bid. Price per unit weighted
(scored) according to categories, the CA is obliged to specify the
weighting (scored) rate for each category in the Tender File. During
the implementation of the Framework Public Contract - Services, the
Service Provider made the invoicing based on the services performed
and the prices per unit of the contract services (not the weighted
prices), but it is not allowed to exceed the value by categories and
the total value of provided for in the contract.

In the public framework contract "Service and maintenance of Trucks
with Cranes” (price per unit weighted by category) signed on 25.11.2020
for a duration of 36 months, we noticed that for the services performed
the total value of the category was exceeded, which is determined
based on the importance of the service in the category. The excess
value for category two (2) is €23,000 and category four (4) is €10,000.

This happened due to improper scoring of the relevant categories as
well as improper care in observing and interpreting legal requirements.

Exceeding the value of the category according to the contract, in
addition to being contrary to legal requirements, may lead to poor
management of the contract, exceeding the allowed value, or premature
termination.

Recommendation A5The Board of Directors must ensure that controls are strengthened so

that payments for services rendered do not exceed the total value of
the category which is determined based on the importance of the
service in the category.
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Management’s Response: Disagree

In more detail, see Appendix |
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2.3 Other financial and compliance management issues

2.3.1 Stocks

The value of stocks presented in the statement of financial position was €4,595,000. This
financial item mainly includes spare equipment, fine materials and others which are mainly
related to the operation of the enterprise.

Issue B2 - Lack of stock provisioning policy

Finding

IAS 2 in point 28 determines that the cost of inventories may not be
recoverable if those inventories are damaged, if they have become
wholly or partially obsolete, or if their selling prices have declined. The
cost of inventories may also not be recoverable if the estimated costs
of completion or the estimated costs to be incurred to make the sale
have increased. The practice of writing inventories down below cost to
net realisable value is consistent with the view that assets should not
be carried in excess of amounts expected to be realised from their
sale or use.

The stocks presented in the financial statements were in the amount
of €4,595,025, of which €3,824,595 were spare equipment. For the
purpose of security of the system within this category, the enterprise
keeps spare equipment for the replacement of parts which, for various
reasons, need to be replaced. However, during the testing of this
category, we noticed that a large number of them were registered in
the stock register for periods of over 10 years.

In 11 cases tested, equipment worth €436,474 was registered in the
stock register in the years 2013-17 and the same had never been
moved from the warehouse, and whose value had not been reviewed
by the company. Furthermore, the company has in the register
equipment categorized as stocks, accepted by KEK in the separation
process, and some of which were never operationalized.

As a result, the company does not have any written policy and has
not made provision for stocks since 2012. Among other things, it does
not have a digitalized system related to the management of stocks in
the warehouse and this process is carried out manually through
recording in physical copies the entry/exit of items/equipment.
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Impact

Spare equipment according to management is kept for the needs of
the enterprise and is not for further sale. As a result, their provisioning
is not foreseen on a regular basis, but only according to management's
assessment. However, management will review this matter in the future
and decide how to proceed further.

Failure to review the value of stocks held in warehouses for relatively
long periods may result in inaccurate presentation of their value in
annual financial statements.

Recommendation B2The Board of Directors must ensure that a stock provisioning procedure

is drawn up so that their provisioning is done based on specific
parameters such as mobility, physical condition, technological changes,
etc. As for the old stocks, which are not expected to be used in the
coming periods, their further treatment will be determined.

Management’s Response: Agree

2.3.2 Long-term assets

The net value of the financial item of fixed assets presented in the financial statement of
the financial position was €123,065,000. They relate to land, buildings and the transmission
network, plant and machinery, equipment and furniture. We tested 70 samples for substantial
detail tests in the amount of €19,841,542.

Issue A6 - Lack of internal regulations for asset management

Finding

According to IAS 8 "Accounting Policies”, an economic entity selects
and applies its accounting policies consistently for transactions, events
and other similar conditions. According to this standard, accounting
policies are specific principles, bases, conventions, rules and practices
applied by an entity in preparing and presenting financial statements.
In addition, Article 7 of the company statute states that the company
must issue regulations containing provisions for the administration and
operation of the company.
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Impact

The company had not developed accounting judgments and valuation
policies that would include the ways or criteria based on which the
equipment should be recorded as assets under construction or as
stocks. The company had spare equipment registered in the register
of assets under construction from 2008 which had not been put into
operation (the value of equipment registered from 2008 to 2013 was
€383,463). Also, the company has spare equipment in the amount of
€3,825,000 registered in the stock register.

According to official information, the classification of these devices in
the relevant categories is done according to the professional judgment
of the technical commissions, which, based on the technical
specifications of the devices, evaluate how to treat the spare parts, as
assets under construction that will then be put into use and be
registered as assets for which the application of depreciation expenses
also begins, or as stocks that, upon entering into use, are recognized
as expenses of the period. In addition, the company did not have
approved regulations or internal procedures for the evidence, storage
and alienation of non-financial assets.

The reason for not drafting rules and policies related to the asset
management process was that the management had considered the
drafting of the financial manual describing the depreciation rates
applied by the company and the description of the asset inventory
process to be sufficient. In the meantime, failure to define the
determining criteria when a device is registered as an asset and when
as a stock, was due to the nature and specific needs of the enterprise.

The lack of rules and policies related to the asset management
process, in addition to the fact that may result in misstatements of
material items, may also cause their losses, misuse and unauthorized
use.

Recommendation A6The Board of Directors shall provide a comprehensive review of the

asset register and the classification of assets in relevant categories.
Likewise, it must ensure that, within the shortest possible time, concrete
actions are taken to draft and implement internal regulations for asset
management, which would describe all the procedures for the
registration and use of assets and the responsibilities are distributed
based on a clear and documented system of delegation.

Management’s Response: Agree
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2.3.3 Overheads

Overheads were realized in the amount of €109,908,782. They relate to expenses from
renewable energy sources (RES), expenses of energy losses, expenses of auxiliary
services/Secondary Regulation, expenses of energy losses in transmission, expenses of
electricity transit, expenses of interest on borrowings, expenses of basic asset maintenance,
administrative expenses and other Overheads. We tested 70 samples for substantial detail
testing worth €47,669,939.
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Issue A7 - Application of selection criteria not in harmony with the LPP

Finding

According to Article 68 of the LPP, A contracting authority may require
economic operators to submit evidence demonstrating that they meet
the minimum economic and financial requirements specified in the
tender dossier and the contract notice. When required, the minimum
annual turnover that economic operators must have will not exceed
twice the estimated value of the contract. Requests on the economic
situation must be expressed in figures and will refer to a maximum of
the last three financial years. Where, in addition to the minimum
turnover, a specified minimum turnover is required in the specific area
covered by the contract, such turnover shall not exceed one point five
(1.5) times the estimated value of the contract.

In the tender files for seven (7) tested procurement activities, in the
requirements on technical and/or professional opportunities as a
selection criterion, the company had also applied the requirement for
minimum circulation from specific fields. However, this request was not
applied in accordance with the legal requirements, as the company
had requested that the EO has at least one contract regarding similar
supplies made in the last 3 years without specifying the minimum value
of the contract. As evidence it had requested a list specifying each of
the EO projects showing the value, date, type and location of the
project, evidenced by a certificate of acceptance or a reference letter
during the last three years from the date of publication of the contract
notice.

This requirement was applied to the following projects:

e "Supply with Insulators, Connecting Elements, Clamps and Cable
Heads";

e "Supply with Trailers for Transport”;

e "Supply and Installation of 70 kVA Generator”;

e "Supply with tools and instruments”;

¢ "Maintenance-free supply and installation of industrial batteries”;

e "Supply of Protective Equipment for Substations”; and

e “Supply of ICT hardware”.
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Impact

Likewise, Article 5 of the LPP provides that the time limits of the
present law must start on a working day and expire on a working day.
The time limit runs until 16:00 on the expiry day. The contracting
authority may decide to set a different time provided that it is not
earlier than 12 noon of the expiry day.

In all the tested samples of the procurement procedures, the company
had applied the opening of offers at 10:00 a.m., in violation of the
legal requirements.

According to company officials, this happened due to the establishment
of minimum criteria in order to treat economic operators equally.

The application of unclear criteria and contrary to legal requirements
makes it impossible to objectively evaluate the offers and may even
lead to the conclusion of a contract with an EO that has no real
technical capacity for the realization of the relevant contracts.
Meanwhile, the application of shorter deadlines may lead to the
impossibility of submission of offers by EOs interested in the procedure
in question.

Recommendation A7The Board of Directors must ensure that the application of the relevant

criteria is done in full harmony with the legal requirements in order to
recommend the contraction of EOs that have the necessary technical
capacities for the realization of the contract. At the same time, it
should strictly implement the time limits of the process of opening
offers according to legal requirements, to enable the acceptance of all
possible offers for the tendering procedures.

Management’s Response: Disagree

In more detail, see Appendix |
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Issue A8 - Improper planning and implementation of the procurement plan

Finding

Article 5.1 of the Regulation on Public Procurement states that
procurement planning is a process of collecting data on the needs of
the contracting authority summarized in a written document which must
contain all the information as required in Standard Form BO1l
"Procurement Planning”. Likewise, Article 16 of the Law on Public
Procurement states that the contracting authority will not choose or
use the evaluation method in order to reduce the value of the supply
contract below the limit set in Article 19 for the classification of the
public contract according to the estimated value; and no contracting
authority will divide the procurement request for a certain amount of
products in order to reduce the value of the contract for supply below
the limit set in Article 19 of this law.

For the year 2023, the company had drawn up the procurement plan
with 86 procedures with a total estimated value of €13,141,653. During
the year, 111 contracts worth €1,193,733 were signed, of which 67
were realized through the minimum value procedure.

Mainly, the supplies/services of minimal value were:

e Eight (8) contracts for the maintenance of green spaces in the
value of €7,315, six (6) of which are from the same economic
operator;

e Five (5) contracts for the servicing and maintenance of VW
vehicles for €3,634, four (4) of which are from the same
economic operator;

e Four (4) contracts with office material in the amount of €3,622;

e Three (3) contracts for the supply of promotional material in
the amount of €2,843;

e While two (2) contracts were applied for the supply of laptops
in the amount of €1,765 and for the supply of maintenance
material for NSQ in the amount of €1,517.

Also, we noticed that for the project "Supply of Spare Parts for
Substations” included in the procurement plan in the estimated value
of €300,000, a total of 4 procurement activities were initiated and the
relevant contracts were signed.
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Impact

According to the officials, this happened due to the failure to sign the
framework contracts due to delays in reviewing EO's complaints to PRB
for the car maintenance and grass removal projects. As a result, there
is a need to avoid obstacles for the safety of the facility and the
operation of work in the field. While for other cases, this happened
due to improper planning by the demand units.

Separation of procedures or avoidance of open procedures may affect
the economy of the procurement activity, the prices of offers for
smaller quantities may be higher than the prices of offers for larger
quantities. Also, not including projects as separate in the procurement
plan can negatively affect the project management process within the
procurement department.

Recommendation A8The Board of Directors must ensure good functioning of internal

communication between the requesting units and the procurement
department. Also, it must ensure a detailed planning of procurement
activities which will avoid in the future the need for the separation of
requirements, as well as ensure the application of appropriate
procedures.

Management’s Response: Disagree

In more detail, see Appendix |
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3  Progress in the implementation of recommendations

Audit for the AFSs of 2022 of the Public Enterprise KOSTT JS.C. was performed by a
contracted auditing company. The audit report (Management Letter) for the year 2022 of
KOSTT J.S.C. resulted in 10 recommendations. The company had prepared an action plan
where it presented how to implement the given recommendations.

By the end of our 2023 audit, five (5) recommendations had been implemented; three (3)
are no longer applied and two (2) recommendations were not implemented yet. During this
period, the recommendations related to the field of internal controls related to the
necessary updates for contingent liabilities, risk management and issues related to salary
expenses were implemented.

For a more thorough description of the recommendations and how they are addressed,
see the chart and table below.

Chart 1. Progress on implementation of prior year's recommendations

T
Stocks Sszlaries expense
Internal contrals in financial reporting Lang-term assets

Il (mplemented Molonger applicable M Motaddressed
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Table 1. Summary of prior year's recommendations

1. Internal We recommend that the The company had applied to [No longer
controls in Company make appropriate make the changes to the applicable
financial updates to state agencies: Kosovo Business Registration
reporting such as the Kosovo Business |Agency, but according to this

Registration Agency and the agency, the status changes

Tax Administration of Kosovo [cannot be updated as long as

upon any changes in the the number of board members

statute and new appointments |does not contain the 50%

to top management as well as |quota of women's participation

major statutory changes. in the board.
The decision on the
appointment of the board is
taken by the Assembly of
Kosovo and as a result, this
issue cannot be implemented
by KOSTT until the mandate
of the current board is
completed.

2. Internal We recommend that the The report on legal issues is [Implemented
controls in Company develop policies to |updated on a regular quarterly
financial implement periodic updates basis.
reporting and evaluate litigation.

3. Internal We recommend that the The management has drawn Implemented
controls in Company consider up the Draft Policy on risk
financial implementing a risk management, which is
reporting management system. expected to be approved by

the Board at the next meeting.
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Internal We recommend KOSTT JS.C. [The company in the investment|No longer
controls in take into consideration the contracts foresees the applicable
financial following suggestions, taking measures requiring insurance

reporting into account that the capacity |policies for all eventual
of energy transmitted from the |[damages that are caused to
network-fixed assets to KOSTT |third parties. The budget for
is very high and can cause compensating the parties for
great material and civil expropriations and servitudes
damages: Creation of reserves [is also allocated.
for compensations from
damages caused by fixed
assets of the enterprise in the
environment and civilizations,
allows the enterprise to reduce
risk and losses when
compensations occur from the
company's fixed assets.

Stocks The Board of Directors must |[This issue was not Not
ensure that a stock implemented. addressed
provisioning procedure is
drawn up so that their See issue B2
provisioning is done based on
specific parameters such as
mobility, physical condition,
technological changes, etc. As
for the old stocks, which are
not expected to be used in
the coming periods, their
further treatment will be
determined.

Fixed assets The Board of Directors must |This issue was not Not
ensure that the necessary implemented. addressed

actions have been taken to
deal with the company's
property issues and to update
the asset register with the
current state by correctly and
accurately presenting the fixed
assets of the company.

See issue Bl
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Fixed assets

We recommend the Company
to develop, update the system
and maintain a complete list of
assets and their tax bases and
accounting value in order to
ensure an accurate calculation
of tax expenses, taxable income
liability — and/or
deferred tax assets based on
each asset than the

group.

and any

rather

The calculation of tax
income/expenses and any
deferred tax liabilities and/or
assets is verified based on the
carrying amounts of the
company's net assets and the
tax base of KOSTT's assets,
which prove each result of
these items in the Financial
Statements.

Implemented
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Fixed assets

a) We recommend developing
a strategy for the development
of IT and to establish the
appropriate mechanisms to
ensure that it is being
implemented; b) To enable the
achievement of the goals, but
also the establishment of
supervision, the company must
update and adapt its security
policies to the company
activity. It is also necessary to
develop and implement other
follow-up documents, such as
procedures, guides and other
relevant documents, which
derive from information
security policies, and the same
should be available to the
relevant personnel to
implement them; c) The
company must ensure the
adequate division of
responsibilities by engaging
sufficient personnel or by
establishing compensatory
control measures in cases
where the division of
responsibilities cannot be fully
achieved; d) We recommend
that the Company encrypts all
backup copies that are sent
and stored outside the main
data site (server room or data
center). Review of backup
copies should be transferred
digitally and not physically; e)
Ensure that backup recovery
tests are done as stipulated in
the Corporate Policy and that
the results are reported to ICT
Management. Additionally,
review whether such an
important procedure (Backup
Recovery Testing) should be

The assessment will be made
by a specific IT audit in the
following years.

No longer
applicable
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delegated to an external
company; g) Encrypt the
storage media on all portable
corporate devices used outside
the Company's premises; h)
Certify the server room and/or
data center in order to ensure
that best practices are
adopted to minimize non-

productivity.
9. Salary We recommend revising the With the decision no. 1441 of (Implemented
expenses amount recognized as an the Chief Executive Officer
asset for employee benefits dated 28.07.2023, the return of
and adjusting the carrying the advance payment for all
amount employees in KOSTT was
approved and the
implementation has started
since August 2023
10. [Salary We recommend that all these [During the 2023 audit, the Implemented
expenses appointments be reviewed and |requirements according to the
made in accordance with the |rules in force were
law and internal acts by implemented in all cases

subjecting once again to the
internal competition. The
company must ensure that all
cases of promotions and
advancements in vacant
positions are done through
internal competition by
complying with the
requirements of the rules in
force.

* This report is a translation from the Albanian original version. In case of discrepancies,
Albanian version shall prevail
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Annex |:

regarding the audit report

Letter of confirmation/ Comments of BO

of the procurement
plan

The Regulation of Public
Procurement No. 01/2022, Article
52, paragraph 52.1, citation: 7he
Contracting Authority may use the
procedure of minimal value for
each public contract the
estimated value of which is less
than €1000, regulates the
procedures for contracts of
minimal value.

The Procurement Department, with
their publication through the e-
procurement platform, has adhered
to the LPP procedures related to

the  performance of  minimal
procedures in accordance with
Article 52.
Every initiation has a request,

technical reasoning, commitment of
funds, technical specification and
the date of initiation. The date of

initiation indicates that no
allocation has been made, the
purchases have been made

according to the need. In this case
there is factual reasoning that the
open procedures related to those
services were in the appeal process

Issue Comments from the BO KNAO view
Inadequate planning|We do not agree The finding remains.
and implementation The BO’s comment is in

objection with our explanation
on this issue. In no case has
there stated that
procedures of
minimal value is in opposition
to the 01/2022,
Article 48.

been
conducting

Regulation

The high number of procedures
with minimal value has been
addressed in this issue, being in
opposition to the Law on Public
Procurement, Article 16, which
states that the contracting
authority shall not choose or
use the evaluation method for
purposes of reducing the value
of the supply contract under
the threshold set in Article 19
on the classification of the
public contract according to the
estimated

contracting

value; and no
authority  shall
divide the procurement request
for a of

products in order to reduce the

certain  amount
value of the supply contract
the threshold

19 of this

under set in

Article law.
It is worth noted that during
2023 the enterprise had signed
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before the Procurement Review
Body.
Most of these procedures are

related to the maintenance of sub-
stations, maintenance of vehicles
and special machines and supplies
of office equipment. All of these
are procedures which, in their
absence, would put to risk the
operation of the sub-stations and
the staffs safety during the
performance of works.

67 contracts through the

minimal value procedure.

Whilst the BO’s reasons stated
in the comment regarding the
need to conduct such
procedures, the same ones are
disclosed within the issue in
question in this report.

Application of the
selection criteria
not in compliance
with the LPP

Article 68 of the Law on Public
Procurement refers to the
qualifying requirements related to
the economic and financial
situation/capacity of the
Economic Operator (EO). In cases
where the Contracting Authority
requests evidence of financial
turnover in contract notices, it is
agreed that a maximum of 2
times of the estimated value
should be set, or, in cases where
a list of contracts is required, up
to 1.5 times in comparison to the
estimated value.

In the audited samples, no
qualifying criteria were set under
the Economic and Financial
Capacity (Article 68).

[1.2.3) Economic and Financial
Capacity - Required Documentary
Evidence:

The finding remains.

Based on the legal
requirements (Article 68 and
69 of the LPP), if a list of
signed contracts is requested,
the total value of the executed
contracts must also be
specified.

In addition, according to
Article 24 of Guideline No.
01/2023 on public
procurement, regarding the
requirements related to
technical and professional
capacity, the minimum value
related to supplies in the last
three years must be requested,
which should be demonstrated
with a list of the main relevant
supplies of the EO specifying:
the products included, the
contract amount, the date, and
the recipient / acceptance
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[1.2.4) Technical and Professional
Capacity - Required Documentary
Evidence:

Referring to the contract notices
published and attached as
evidence, none of the audited
samples contain Economic and
Financial qualifying criteria.

List of audited samples:

"Supply with Insulators, Connecting
Elements, Jumper Cables, and
Cable Heads";

"Supply of Transport Trailers”;

"Supply and Installation of a 70
kVA Generator”;

"Supply with Work Tools and
Instruments”;

"Supply and Installation of
Maintenance-free Industrial
Batteries";

"Supply with Protective Equipment
for Substations”; and

"Supply with ICT Hardware".

Referring to the contract notices
and tender dossiers published as
per the audited sample list, it is
easily confirmed that KOSTT has
always set the minimum possible
qualifying requirements that a
Contracting Authority can set, to
increase the number of bidders, in
accordance with Article 69 of the
LPP.

certificate.

Therefore, the criterion set by
the company — at least one
contract related to similar
services in the last three years
— is not a measurable
criterion.

Regarding this, the PPRC also
provided an interpretation on
22.11.2022, where it clarified
that if the contracting authority
applies the above-mentioned
requirement, it is important to
fulfill the required minimum
value, and the number of
executed contracts is not
important.

Furthermore, the company's
comment that the excerpt from
Article 69.1 above mentions
the word "may” and not
"must,” as a possibility for the
Contracting Authority in setting
minimum qualifying criteria, is
in contradiction with the
situation described in this
matter.

At no point have we stated
that this criterion must
necessarily be determined. We
have described that if the
company applies such criteria,
then they must be applied in
accordance with legal
requirements.
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Article 69 - Technical and
Professional Capacity

The Contracting Authority may
request that the Economic
Operators provide evidence
showing that they possess the
minimum qualifications required
and specified in the tender
dossier and the contract notice.
When setting this requirement, the
Contracting Authority may request
the Economic Operators to
provide, where relevant and
necessary, one or all of the
documents specified in this article.

iii. Note on the requirements for
technical and/or professional
capacity (Article 69 of the LPP):

In accordance with the Law on
Public Procurement, the
Contracting Authority may request
from the EO a list of projects
completed in the last 3 years.
This list must be accompanied by
the following evidence:

When the supply has been made
to a public authority in Kosovo or
in another country, a copy of the
certificate (certificate/acceptance
report/reference) issued or co-
signed by the relevant authority
shall serve as evidence of this
delivery. All this evidence must
include the actual value delivered.

When the supply was made to a
private buyer, a copy of any
document signed by the buyer
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and the record of such delivery
serves as evidence.

The qualifying requirement for
EOs regarding
technical/professional capacity
was the presentation of 1 similar
contract executed within the last
3 years, and submission of
documented evidence in the form
of a list of contracts with 1
reference or acceptance certificate
based on the list of completed
contracts. The presentation of 1
reference implies the minimum
possible number of references
and is the minimum qualifying
threshold as per the LPP.

Example from the samples: At
least 1 contract related to similar
services in the last 3 years (for
LOT 1) / A list specifying relevant
performance criteria, similar
services, contract amount, date,
and recipient, proven with 1
acceptance certificate or reference
for similar services over the last
three years from the date of
contract notice publication.

Furthermore, the excerpt above
from Article 69.1 mentions the
word “may” and not “must,”
allowing the Contracting Authority
flexibility in how it sets the
minimum qualifying criteria.
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Failure to revaluate
the enterprise’s
assets

We do not agree with the
qualified opinion.

Law No. 06/L-032 on Accounting,
Financial Reporting, and Auditing
in Chapter Il, Accounting and
Financial Reporting, Article 4,
paragraph 3, states: " while
preparing general purpose
financial statements, shall apply
the IASs and IFRSs, IFRS for SMEs
and sub-legal acts issued by
KFRC." Furthermore, Article 7
states: "Implementation of
standards for the preparation of
financial statements for large
business organisation 1. Large
business organisations in Kosovo,
according to Article 5, paragraphs
5 and 11 of this Law, apply IFRS
and IFRS interpretations,
recommendations, and necessary
guidance issued by the IASB,
which are approved by the KFRC."

International Accounting Standard
(IAS) 16, paragraph 29, specifies:
"An entity shall choose either the
cost model in paragraph 30 or
the revaluation model in
paragraph 31 as its accounting
policy and shall apply that policy
to all items of property, plant,
and equipment.” Consequently,
referring to paragraph 29 of IAS
16, asset revaluation is not
mandatory; on the contrary,
based on IAS 16, it is one of two
options that companies may
choose depending on their

The finding remains

Based on the asset register,
4,467 assets are listed with a
historical cost of €51,751,886,
which are fully depreciated,
and their net book value is
zero. Furthermore, within the
assets with a net value of
zero, there are 453 assets that
had no historical cost at the
time of registration. Among
them are 38 plots of land, 10
buildings, 26 roads, 151
network equipment, and 228
other equipment.

IAS 16 states that the cost of
an item of property, plant, and
equipment (land, buildings,
machinery, and equipment)
shall be recognized as an
asset if, and only if: (a) it is
probable that future economic
benefits associated with the
asset will flow to the entity;
and (b) the cost of the asset
can be measured reliably.

Considering the large number
of assets that are registered
with a zero value (with no
initial cost), IAS 16, paragraph
26, Fair Value of an asset for
which there are no comparable
market transactions can be
measured reliably if (a)
variations in the range of
reasonable fair values are not
significant for that asset or (b)
the range of different
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accounting policies and financial
reporting needs.

Paragraph 30 of IAS 16 defines
the "Cost Model: After initial
recognition as an asset, an item
of property, plant, and equipment
shall be carried at its cost less
any accumulated depreciation and
impairment.” This model is more
traditional and commonly used.

KOSTT is a regulated public
enterprise. As such, all revenues
and costs are determined and
controlled by the Energy
Regulatory Office.

The Energy Regulatory Office uses
the Cost Method for the
Regulatory Asset Base (RAB),
which is also one of the main
reasons why KOSTT has adopted
the same method. Additional
depreciation costs for the
revalued portion of assets are not
accepted by the Energy
Regulatory Office in the
Regulatory Asset Base (RAB) and
are not recognized as revenue for
this part.

Another issue relates to the high
cost of asset revaluation services
for a specific enterprise like
KOSTT JSC. The revaluation cost,
which would have to be
performed by a specialized
company for revaluations of
energy companies like KOSTT
JSC, is considered highly complex
and very expensive. If KOSTT JSC

valuations can be reasonably
assessed and used in
estimating fair value. If an
entity can reliably determine
the fair value of either the
asset received or the asset
given, the fair value of the
asset given is used to measure
the cost of the asset received
unless the fair value of the
asset received is more clearly
evident.

Additionally, according to
paragraph 51 of IAS 16, the
residual value and the useful
life of an asset must be
reviewed at least at the end of
each year. Since the company
has not taken timely action
regarding the lifespan of these
assets and continues to use
them, the entity may consider
reviewing the depreciation
method or valuation method
that better reflects their
current condition.

Moreover, Law No. 06/L-032
on Accounting, Financial
Reporting, and Auditing, Article
12, Inventory of Assets and
Liabilities, paragraph 3, states:
"If, due to various
circumstances, the initial
(historical) condition of the
asset does not have source
documents, or the asset
inventory is unknown, their
validity for registration and tax
purposes is assessed by
licensed local or foreign
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were to choose to carry out the
revaluation and use this method,
the revaluation would have to be
repeated periodically, at least
every 3 to 5 years.

A market cost estimate for
revaluation services for the
specific asset base owned by
KOSTT JSC can range from €0.5
to €1 million. This additional cost
would be an extra burden on
electricity bills for end consumers.

Based on the above, KOSTT has
determined the Cost Model
(Historical Cost) as the most
appropriate and favourable
method both for the company
and for the citizens of the
Republic of Kosovo in its
accounting policies.

According to management's
assessment, once the issue of
ownership (land) is resolved, this
category will be revalued
according to IAS 16 requirements.

appraisers of real estate for
the evaluation and registration
of assets.”

Weaknesses in the
evaluation of
tenders in a
procurement
activity

We disagree.

The Public Procurement Regulatory
Commission (PPRC) in its
guidelines for economic operators
(EO) or legal interpretations allows
the exclusion of an EO from
competition only when the EO
submits one offer individually and
another offer as a member of a

The finding remains.

According to Regulation No.
001/2022 on Public
Procurement, an economic
operator is not allowed to
submit a tender both
individually and as a member
of a group in the same
procurement activity.
Consequently, the participation
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group/consortium for the same of two economic operators
procurement procedure. with the same business owner
in the same procurement
procedure harms
competition/creates unfair

The business certificate, together
with the primary and secondary
activities, has been assessed

competition.
solely as documented evidence in
the context of compliance with Regarding the company's
Articles 54, 56, and 59 of the comment that the PPRC, during
LPP. the registration of the EO and

subsequently during the

Ownership verification or analysis, tendering process, does not

unless mentioned in the prohibit or restrict such a

situation/offering, this does
not mean that it is therefore

qualification criteria, would not
yield a different result during the
evaluation process because there
is no legal basis or legal
interpretation from the PPRC. Even
the PPRC, during the registration
of the EO and subsequently
during the tendering process,

permissible for owners who

have more than one business
in their name to apply in the
same procurement procedure.

does not prohibit or restrict such
a situation/offering.

Since all the aforementioned
stages have been completed, the
contracting authority (CA) KOSTT
cannot act otherwise but to
respect Article 7, Article 54,
Article 56, and Article 59 during
the evaluation and comparison of
tenders. A reason mentioned by
the auditors in the report as
grounds for elimination cannot be
cited because there is no
restrictive legal basis.

Failure to adhere to other related
laws falls under the responsibility
of the EO (and collectively) and
the risks they take based on
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Article 65, where they initially
submit a declaration under oath..

Failure to pay
liabilities to
suppliers

We do not agree.

According to the Public
Procurement Law (LPP), the
Contractor can withdraw the
withheld funds in two ways, as
outlined in the following guideline,
upon request (implied) and in
accordance with the special
conditions of the contract:

Withholding of Funds

a) The amount specified in the
special conditions of the contract
will be withheld from any payment
to the supplier until the
completion of the project.

b) Upon issuance of the
certificate/document of project
completion by the project
manager, the total withheld
amount will be paid to the
supplier after the defect warranty
period has expired, and the
project manager has confirmed
that the defects reported by the
project manager to the supplier
before the end of this period
have been rectified.

The supplier may replace the
withheld funds with a bank
guarantee or a guarantee from
insurance companies “upon
request.”

The finding remains.

The condition of withheld
funds is established by the
enterprise in the Special
Conditions of the Contract. It
is not specified at all in this
section that the Economic
Operator must make a written
request after the defect
warranty period for the
payment of the amount
withheld by the enterprise.

Moreover, the comment made
by the authority itself clearly
states that in the special
conditions it is specified that
upon issuance of the
Certificate/Document of Project
Completion by the Project
Manager, the total withheld
amount will be paid to the
supplier once the defect
warranty period has expired,
and the Project Manager has
verified that the defects
reported by the Project
Manager to the Supplier before
the end of this period have
been corrected.

If the supplier wants to replace
the withheld funds with a bank
guarantee or a guarantee from
insurance companies, this must
be done “upon request.”
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Since the withheld funds are
primarily in the interest of the
contractor, a formal written
request must be made via email
or other means, in which the
contractor simultaneously
declares/assures the project
manager that there were no
defects during the defect warranty
period.

The Procurement Department
confirms that such an official
request has not been submitted
by the contractor or contractors
for the audited contracts/samples
for the release of withheld funds.

Any payment of withheld funds is
made with a report on the
acceptance of activities completed
by the project manager, and in
the absence of a request from
the contractor (which is submitted
as complementary evidence for
payment among other things),
payment could not be made.

According to the SCC, this is the
only official communication
channel regarding payments,
including for the payment of
withheld funds.

This communication/approval
channel for the disbursement of
withheld funds has been applied
by the contractor or contractors
in other projects.

Furthermore, under the general
conditions for supply contracts,
it is specified that the final
acceptance certificate will be
issued by the contracting
authority within 30 days of the
expiration of the warranty
period or immediately after
any required repairs.
Meanwhile, under the general
conditions of the contracts for
works, it is specified that the
withheld amount or the
withheld guarantee will be paid
within 30 days of the issuance
of the final account
declaration.

In addition, in the special
conditions of the contracts
referred to in this matter, it
was specified that no invoice
will be submitted for payment
without being electronically
(email) harmonized with the
project manager and the
procurement officer, confirming
that the invoice is correct and
that the supplies have been
accepted.

Based on this, it is clearly
required that in the case of
making payments,
communication via email
between the officials of the
enterprise is needed.
Therefore, at no point in the
contract is it required that for
the realization of payments
withheld by the contracting
authority there must first be a
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The negligence of the contractor
cannot be attributed to the
Contracting Authority.

written request from the
economic operator, as claimed
by the enterprise based on the
given comment.

If the economic operator has
fulfilled all the conditions
specified in the contract, then
the enterprise should also
implement payments based on
the terms of the contract.

In conclusion, the comment
provided by the enterprise
regarding this issue is in
complete contradiction to the
requirements established in the
special conditions of the
contract by the enterprise
itself.

Signing the audit
contract for the
Financial
Statements

This issue was discussed in the
initial meeting between the Chief
Executive Officer, the Assistant
Auditor General, the Director of
Audit, and the audit team. The
CEO informed them in the initial
meeting that KOSTT is in the
procurement process for external
audit services. This is due to:

The National Audit Office, in its
announcement and discussion,
indicated that it would not
conduct special audits for KOSTT
in 2023, specifically the audit of
financial statements for the needs
of the Energy Regulatory Office.

The signing of the contract for
the audit of the Financial

The finding remains.

The National Audit Office
informed KOSTT on September
18, 2024, about the audit plan,
where KOSTT would be the
subject of the audit of the
Financial Statements for 2023.

This was done according to
Law No. 05/L-055 on the
Auditor General and the
National Audit Office of the
Republic of Kosovo, Article 18,
paragraph 4, which states: The
National Audit Office may
conduct mandatory regulatory
audits in Public Enterprises.
The Auditor General informs
the Shareholder no later than
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Statements was carried out for
two reports: a. The audit report
for annual financial statements
according to Law No. 06/L-032
on Accounting, Financial
Reporting, and Auditing, which
stipulates specific deadlines for
the submission of audited
financial statements to the Kosovo
Council for Financial Reporting
and the Ministry of Industry,
Entrepreneurship, and Trade.

b. According to this law, there is
also a legal deadline for
submitting the financial position
statement, profit and loss
accounts, and additional
information regarding the previous
calendar year to the Kosovo
Agency of Statistics for statistical
and other purposes.

c. The audit report of the annual
financial statements for special
purposes according to the
regulatory accounting guidelines
of the Energy Regulatory Office.

d. These reports are
interconnected, and auditing only
one of the reports by an
independent auditor would be
problematic because the same
time and procedures are used by
independent auditors to provide
opinions on both reports.

The engagement of the auditing
company was necessary because:

The National Audit Office did not
provide an audit of the Report for

September 30 of the current
year about which of these
audits will be conducted.

Despite the official notification
from the National Audit Office
about the commencement of
the audit process, KOSTT, on
September 29, 2023,
announced the contract
without even holding a meeting
with the team from the
National Audit Office.

Furthermore, in the initial
meeting held on October 23,
2024, between the National
Audit Office and KOSTT
management, it was reiterated
that the audit of the financial
statements for 2023 would be
conducted by the National
Audit Office.

Despite this, KOSTT signed the
contract on December 12,
2023, for the two audit
reports, including the financial
statements audit, which the
National Audit Office had
already started.

Regarding KOSTT's comment
that the engagement of the
auditing company was
necessary because the
National Audit Office did not
provide an audit of the Report
for special purposes as
requested by the Energy
Regulatory Office for 2023, this
comment is not valid because
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special purposes as requested by
the Energy Regulatory Office for
2023.

The legal deadline until April 30
of the following year for the
submission of audited financial
statements and additional reports
to the Kosovo Council for
Financial Reporting and the
Ministry of Industry,
Entrepreneurship, and Trade (Law
No. 06/L-032 on Accounting,
Financial Reporting, and Auditing).

In the event of not submitting the
required documentation or
submitting it late to the Kosovo
Council for Financial Reporting,
the law provides for rights to
impose penalties depending on
the classification of the enterprise
(Law No. 06/L-032, Article 36).

Specific provisions from the Credit
Agreement with the EBRD of 2014
require KOSTT to engage an
independent legal firm.

KOSTT had the option to
initiate the tendering process
solely for contracting the audit
for special needs.

Exceeding the total
value of the
category according
to the contract

The procurement procedure
published/contracted in 2020
occurred prior to the legal
interpretation provided by the
PPRC, which was in June 2023,
and before the entry into force of
the Procurement Regulation No.
01/2022 on November 1, 2022.

This finding is also not based on
the Regulation and the
Operational Guidelines of 2019
and 2021. The method of

The finding remains.

Despite the comments from
the contracting authority, the
finding remains valid because,
within the rules and
operational guidelines of public
procurement for 2019 and
2021 (now revoked), as well as
under Regulation 001,/2022 for
public procurement currently in
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publishing framework contracts
with categorization was
specified/regulated in Article
56.15. Framework contracts with
categorization, according to the
Regulations and the Operational
Guidelines of 2019 and 2021,
were applied to framework
contracts where it was impossible
to determine the quantities.

A limitation on the total value of
category realization has now been
established in the Procurement
Regulation No. 01/2022, which is
currently in force. These are
irrefutable facts, and we believe
they should also be mentioned in
the draft final report, and as a
finding, should be completely
removed from the final report, as
it is not based on the articles of
the regulations or guidelines that
were in force prior to the date of
publication/signing of the
aforementioned framework
contract.

force, the content of the
criteria is the same.

Even based on the revoked
guidelines, it has been required
that whenever the Contracting
Authority does not know the
indicative quantities, contracts
with unit prices must be
defined by the Contracting
Authority, establishing weights
based on the importance of
each “service category” or
each “item” so that the
Contracting Authority can
determine which offer has the
lowest price.

Therefore, the reason for
establishing weighting is to
determine the lowest price
based on how the contracting
authority defines the
categories. Based on those
categories, the contract's
realization must also be
carried out. Thus, the legal
requirements have remained
the same, and the
interpretation of the PPRC in
2023 has only provided more
detailed clarifications regarding
this requirement.
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KOSTT SH.A

PASQYRAT FINANCIARE PER VITIN E PERFUNDUAR ME 31 DHJETOR 2023

PASQYRA E POZICIONIT FINANCIAR
ME 31 DHJETOR 2023

PASURITE

PASURITE AFATGJATA

Prona, impiantet dhe paisjet
Pasurité e paprekshme
Investimet né shoqéri
Investimet financiare

GJITHSE] PASURITE AFATGJATA

PASURITE AFATSHKURTERA

Stoget

Llogarité e arkétueshme tregtare dhe té tjera

Tatimi i arkétueshem mbi té ardhurat e korporatave
Depozitat me afat

Paraja dhe ekuivalentet e parasé

GJITHSEJ PASURITE AFATSHKURTERA

GJITHSE] PASURITE

EKUITETI DHE DETYRIMET
EKUITETI

Kapitali aksionar

Rezervat e transferimit
Fitimet e mbajtura
GJITHSE) EKUITETI

DETYRIMET

DETYRIMET AFATGIATE

Grantet e shtyra

Detyrimet e shtyera tatimore
Huaté

GJITHSE) DETYRIMET AFATGIATE

DETYRIMET AFATSHKURTERA

Huaté

Té pagueshmet tregtare dhe té tjera
GJITHESE] DETYRIMET AFATSHKURTERA
GIITHSE) DETYRIMET

GJITHSE! EKUITETI DHE DETYRIMET

~ o

10
11

12
13

14
25
15

15
16

31 dhjetor 2023

31 dhjetor 2022

EUR’000 EUR’000
122,384 132,900
275 407

362 617

40 40
123,061 133,964
4,595 4,407
61,296 84,101
32 59
4,800 4,800
26,747 67,273
97,470 160,641
220,531 294,605
25 25
53,377 53,377
30,127 47,233
83,529 100,635
36,850 43,034
6,380 6,539
21,309 26,583
64,539 76,156
5,145 32,457
67,318 85,356
72,463 117,813
137,002 193,969
220,531 294,605

Kéto pasqyra financiare jané miratuar nga Bordi i Drejtoréve té Kompanisé mé 8 prill 2024 dhe jané

\/’%»7

Evetar Zeqiri
Kryeshef ekzekutiv

Nebih Haziri

Zyrtar kryesor financiar
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PASQYRAT FINANCIARE PER VITIN E PERFUNDUAR ME 31 DHJETOR 2023

PASQYRA E TE ARDHURAVE GJITHEPERFSHIRESE

PER VITIN E PERFUNDUAR ME 31 DHIJETOR 2023

Shitjet

Té ardhurat e tjera

Shpenzimet/Té ardhurat nga burimet e energjisé sé ripértétitshme,
neto

GJITHSEJ TE ARDHURAT

Té ardhura té tjera nga grantet

Lirimi/(ngarkesa) pér provizionim té llogarive té arkétueshme
Humbja e energjisé

Zhvlerésimi dhe amortizimi

Shpenzimet tjera operative

Shpenzimet e personelit

Riparimi dhe mirémbajtja

FITIMI{HUMBJA)NGA OPERACIONET

Té ardhurat financiare
Shpenzimet financiare
Shpenzimet financiare/Té ardhurat

Pjesa e fitimi/humbjes né shoqéri
FITIMI(HUMBJA) PARA TATIMIT

Shpenzimet e tatimit né fitim
FITIMI(HUMBIJA) PER VITIN

Té ardhura té tjera gjithépérfshirése
Te ardhurat nga ndryshimet ne rezerva
GJITHSE) TE ARDHURAT(HUMBJA) GJITHEPERFSHIRESE PER VITIN

Shénimet

17
18

19

20

21
4,5
22
23
24

25

26

2023 2022
EUR'000 EUR'000
36,800 34,720
9,141 16,189
(5,131) 1,236
40,810 52,145 .
18,193 64,049
2,276 (3,012)
(35,731) (78,067)
(14,817) (15,538)
(21,253) (12,499)
(5,258) (5,345)
(506) (606)
(16,286) 1,127
889 1,845
(1,612) (1,456)
(723) 389
(255) (251)
(17,264) 1,265
159 (471)
(17,105) 794
[ 9--—-
(17,105) 803
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PASQYRA E NDRYSHIMEVE NE EKUITET
PER VITIN E PERFUNDUAR ME 31 DHJETOR 2023

Kapitali Rezervat e Fitimet e Gk
; . . ‘ Gjithésej
aksionar rivierésimit mbajtura

EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000

ME 01 JANAR 2023 25 53,377 47,234 100,635
Transaksioni me pronarin

Dividenda e paguar gjaté vitit - - - -

Gjithsej transaksionet me pronarin - - - -

Fitimi pér vitin - = (17,105) (17,105)

Té ardhura té tjera gjithépérfshirése: - . - -

GJITHSE] TE ARDHURAT TJERA

GJITHEPERFSHIRESE i i (17,105) (17,105)

ME 31 DHIETOR 2023 25 53,377 30,128 83,530

ME 01 JANAR 2022 25 53,367 46,440 99,832
Transaksioni me pronarin

Dividenda e paguar gjaté vitit - - - -

Gjithsej transaksionet me pronarin - - - -

Fitimi pér vitin = = 794 794

Té ardhura té tjera gjithépérfshirése: . 9 - 9

GJITHSE) TE ARDHURAT TJERA ) 9 794 303

GJITHEPERFSHIRESE

VIE 31 DHIETOR 2022 25 53,377 47,234 100,635
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PASQYRA E RRJEDHES SE PARASE
PER VITIN E PERFUNDUAR ME 31 DHJETOR 2023

AKTIVITETET OPERATIVE
Fitimi/(humbja) para tatimit

Rregulluar pér:

Zhvlerésimi dhe amortizimi 4,5
Té ardhurat nga interesi

Shpenzimet e interesit

Provizionet dhe detyrimet tjera

Provizionet pér llogari té arkétueshme

Té shlyera - jashté perdorimi

Démtimi i investimeve né shogéri

Té ardhurat e shtyra nga grantet

Té ardhurat(humbja) operative para ndryshimeve né kapitalin qarkullues

Ndryshimet né kapitalin garkullues:

Stoget

Llogarité e arkétueshme tregtare dhe té tjera

Detyrimet tregtare dhe té tjera

Fitimi/(humbja) nga operacionet pas ndryshimeve né kapitalin
garkullues

Tatimi mbi fitimin (I paguar)
Paraja e gjeneruar nga aktivitetet operative

AKTIVITETET INVESTUESE

Interesi i arkétuar

Pagesé pér investimet né shoqgéri

(Blerja) e pronés, pajisjeve dhe pasurive té paprekshme
Pagesé e depozitave me afat/Arketim

Dividendé e pranuar

Paraja e gjeneruar nga aktivitetet investive

AKTIVITETET FINANCUESE

Interesi (i paguar)

Pagesé e huazimeve

Huaté e pranuara

Té ardhurat nga Grantet

Paraja e gjeneruar nga aktivitetet financuese

NDRYSHIIMI NETO NE PARA DHE EKUIVALENTET E PARASE

Paraja dhe ekuivalentet e parasé né fillim
PARAJA DHE EKUIVALENTET E PARASE NE FUND 11

EUR’000 EUR’000
(17,264) 1,265
14,817 15,538
(389) (1,845)
1,612 1,456
197 251
(2,276) 3,012
26 22

255 251
(18,193) (64,049)
(21,715) (44,099)
(188) 41
24,485 (5,387)
(16,621) (4,352)
(14,040) (53,797)
(42) (59)
(14,082) (53,857)
68 279
(4,195) (3,069)
- 12,000
(4,126) 9,210
(1,612) (1,456)
(32,585) (6,014)
i 26,441

11,880 57,500
(22,317) 76,471
(a0,526) 31,823
IIIII 67,273 35,450
26,747 67,273
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2 Pérmbledhje e politikave kontabél té réndésishme 8
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SHENIME
PER VITIN QE PERFUNDON ME 31 DHJETOR 2023

1 INFORMATA TE PERGJITHSHME

Operator Sistemit Transmisioni dhe Tregut (kétu e tutje "Kompania" ose "KOSTT Sh.A") u themelua si njé
entitet i pavarur mé 23 dhjetor 2005 nga transformimi i Korporata Energjetike e Kosovés ("KEK") dhe u
regjistrua si njé kompani aksionare Rregullorja e UNMIK-ut Nr. 2001/6 e datés 8 Shkurt 2001 mbi Organizatat
e Biznesit ("Rregullorja") me numrin e regjistrimit té biznesit 70325350. Kompania filloi punén e saj né ményré
té pavarur nga 1 korriku 2006 sipas marréveshjes midis KEK Sh.A. dhe KOSTT Sh.A. né lidhje me marrédhénien
kalimtare, tregtare dhe operacionale midis KEK SH.A dhe KOSTT SH.A mbi transferimin e pérgjegjésisé pér
operacionet dhe mirémbajtjen e Rrjetit té Transmetimit te KOSTT SH.A. Adresa e zyrés sé regjistruar té
Kompanisé éshté "Ndértesa e Transmisionit dhe Dispegimit, Isa Boletini Nr. 39, 10000, Prishting, Republika e
Kosovés. Kosova shpalli pavarésiné e saj mé 17 shkurt 2008. Né pérputhje me Ligjin Nr. 03 / L-087 té datés
13 Qershor 2008 mbi "Ligjin pér Ndérmarrjet Publike", Sistemi i Transmisionit dhe Operatori i Tregut SH.A.
éshté proné e Republikés sé Kosovés.

Aktivitetet kryesore té& Kompanisé jané menaxhimi dhe funksionimi i sistemit té transmisionit té energjisé
elektrike né Kosové dhe jané pérgjegjés pér transmetimin e energjisé elektrike né rrjetet kryesore elektrike
té tensionit t& larté. Si njé operator i tregut Kompania éshté gjithashtu pérgjegjése pér organizimin dhe
administrimin e tregtisé né energji elekitrike dhe menaxhon procesin e zgjidhjes. Mé 31 Dhjetor 2023
Kompania ka 345 punonjés (2022: 348)

2 PERMBLEDHJE E POLITIKAVE KONTABEL TE RENDESISHME

Politikat kryesore t& kontabilitetit t& miratuara gjaté pérgatitjes sé kétyre pasqyrave financiare jané dhéné
mé poshté.

2.1 BAZAE PERGADITJES DHE DEKLARATA E PAJTUESHMERISE

Kéto pasqyra financiare jané pérgatitur mbi bazén e parimit té vijimésisé dhe né pérputhje me Standardet
Ndérkombétare t& Raportimit Financiar ("SNRF"), duke gené standarde dhe interpretime té léshuara nga
Bordi i Standardeve Ndérkombétare té Kontabilitetit ("BSNEK").

Pasqyrat financiare jané pérgatitur duke pérdorur bazat e matjes té specifikuara nga SNRF-té pér secilin lloj
té pasurisd, detyrimit, t& ardhurave dhe shpenzimeve. Bazat e matjes jané pérshkruar mé plotésisht né
politikat e kontabilitetit mé poshté.

Pérgatitja e pasqyrave financiare né pérputhje me SNRF-té kérkon pérdorimin e vlerésimeve té caktuara
kritike té kontabilitetit. Ai gjithashtu kérkon qé menaxhmenti té ushtrojé gjykimin e tij né procesin e zbatimit
té politikave té kontabilitetit t&¢ Kompanisé. Fushat gé pérfshijné njé shkallé mé té larté gjykimi ose
kompleksiteti, ose fushat ku supozimet dhe vlerésimet jané té réndésishme pér pasqyrat financiare jané
shpalosur né Shénimin 3: Gjykimi i réndésishém dhe burimet kryesore té pasigurisé sé vlerésimit.

Pasqyrat financiare jané pérgatitur mé dhe pér vitet e pérfunduara mé 31 Dhjetor 2023 dhe 2022. Té dhénat
aktuale dhe krahasuese té shprehura né kéto pasqyra financiare shprehen né mijéra Euro, pérveg nése
pércaktohet ndryshe. Kur éshté e nevojshme, shifrat krahasuese jané riklasifikuar pér t'u pérshtatur me
ndryshimet né prezantim pér vitin.

Pasqyrat financiare paragiten né Euro ("EUR"), e cila &shté monedha prezantuese dhe funksionale e Kompanisé.
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2.2 PARIMI VIIMESISE

Gjaté vitit financiar aktual, Kompania ka raportuar njé humbje prej 17,102 mijé euro krahasuar me njé fitim
prej 794 mijé euro né vitin paraprak. Kjo humbje ka ardhe si pasojé e mos mbulimit te konsumit né pjesén
veriore te Kosovés. Né humbjen operative pér vitin e mbyllur mé 31 dhjetor 2023 jané pérfshiré shpenzimet
pér energjiné né komunat veriore té Republikés sé Kosovés né vieré prej 26,789 mijé euro (31 dhjetor 2022:
63,177 mijé euro).Kéto shpenzime nuk jané shpenzime té kompanisé né rrjedhén normale té operimit,
megjithaté kompania ka gene e obliguar t'i paguajé né bazé té Ligjit 05/L-081 pér energjiné elektrike dhe
licencés sé léshuar nga Zyra e Rregullatorit pér Energji, né bazé té sé cilés kompania éshté pérgjegjése pér
balancimin e sistemit energjetik. Gjaté vitit 2023, geveria ka dhéné grante né vleré prej 11,880 mijé euro, e
cila mbuloi njé pjesé té humbjeve té shkaktuara té energjisé né komunat veriore. Menaxhmenti e ka ngritur
kété céshtje né Kuvendin e Kosovés dhe né Qeveriné e Kosovés dhe aktualisht &shté né pritje té njé vendimi
per kompenzimin e kostove te pa mbuluara pér pjesén veriore té Kosoves.

Nga janari i vitit 2024 obligimin pér furnizimin me energji pér pjesén veriore te Kosoves e ka kompania
Elektrosever dhe KOSTT eshte liruar nga ky obligim sipas vendimit te ZRrE.

Menaxhmenti po monitoron nga afér kéta faktoré té mésipérm dhe do té vazhdojé té zbatojé masat e duhura
pér té zbutur ndikimin e tyre t& mundshém né operacionet dhe performancén financiare té Kompanisé.

Bazuar né performancén aktuale financiare té Kompanisé dhe veprimet e ndérmarra nga drejtimi pér té
ruajtur supozimin e vazhdimésisé, menaxhmenti beson se éshté e pérshtatshme té pérgatiten pasqyrat
financiare mbi bazén e vijimésisé.

2.3 STANDARDET E REJA APO TE NDRYSHUARA KONTABEL DHE INTERPRETIMET E ADOPTUARA

a) Standardet, interpretimet dhe ndryshimet e reja té miratuara nga 1 janari 2023

Ndryshimet e méposhtme té standardeve ekzistuese té publikuara nga Bordi i Standardeve
Ndérkombétare té Kontabilitetit té cilat jané efektive pér periudhén raportuese:

e SNRF 17 Kontratat e Sigurimit.

e Ndryshimet né SNRF 17 Kontratat e Sigurimit: Zbatimi fillestar i SNRF 17 dhe SNRF 9 - Informacion
krahasues.

e Ndryshimet né SNK 1 Prezantimi i Pasqyrave Financiare dhe SNRF Deklarata e Praktikés 2: Shpalosja
e Politikave té Kontabilitetit.

e Ndryshimet né Politikat e Kontabilitetit té SNK 8, ndryshimet né vlerésimet e kontabilitetit dhe
gabimet: Pérkufizimi i vlerésimeve té kontabilitetit.

e Ndryshimet né SNK 12 Tatimi mbi té ardhurat: Tatimi i shtyré né lidhje me pasurité dhe detyrimet
qgé rriedhin nga njé transaksion i vetém.

e Ndryshimet né SNK 12 Tatimi mbi té ardhurat: Reforma ndérkombétare e tatimeve - Shtylla Dy-
Rregullat e modelit.

Ndryshimet dhe standardet e tjera té pérmendura mé sipér nuk kané ndikim domethénés qé aplikohen
ne Kompani pérveq SNK 1 Shpalosjes sé politikave té kontabilitetit qé éshté adaptuar né pasqyra
financiare pér vitin gé pérfundon me 31 Dhjetor 2023.

Reforma e Referencés sé& Normés sé Interesit - ‘faza 2’ e IBOR (Ndryshimet né SNRF 9, SNK 39, SNRF 7, SNRF
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Kéto ndryshime né standardet e ndryshme té SNRF jané efektivisht t& detyrueshme pér periudhat e
raportimit qé fillojné mé ose pas 1 janarit 2023, megjithaté, Kompania i ka miratuar ato para hyrjes né fuqi
té tyre. Kéto ndryshime modifikojné kérkesat specifike té kontabilitetit mbrojtés pér té lejuar kontabilitetin
mbrojtés té vazhdojé pér mbrojtjet e prekura gjaté periudhés sé pasigurisé pérpara se elementét e mbrojtur
ose instrumentet mbrojtés té prekur nga referencat aktuale té normave té interesit t& ndryshohen si rezultat
i reformave né vazhdim té referencés sé normés sé interesit. Ndryshimet nuk jané relevante pér Kompanine
duke pasur parasysh se ajo nuk zbaton kontabilitetin mbrojtés pér ekspozimet e tij standarde t& normave té
interesit.

b) Standardet dhe interpretimet efektive né periudhén aktuale (vazhdim)

Ekzistojné njé numér standardesh, ndryshime né standarde dhe interpretime té cilat jané publikuar nga BSNK
por ende nuk jané efektive pér periudhén e raportimit dhe si té tilla nuk jané aplikuar akoma nga Kompania.

Ndryshimet e méposhtme jané efektive pér periudhén qé fillon mé 1 janar 2024:

= |AS 1 Paragitja e Pasqyrave Financiare (Amendamente né lidhje me klasifikimin e detyrimeve,
amendament pér shtyrjen e datés efektive t&é amendamenteve té janarit 2020, amendamente né
lidhje me klasifikimin e borxheve me konventa), efektive nga 1 janar 2024.

= |FRS 7 Instrumente Financiare: Shpalosjet (Amendamente né lidhje me marrédhéniet e financimit
té furnizuesit), efektive nga 1 janar 2024.

= |FRS 16 Qiraté (Amendamente pér té sqaruar se si njé shités-giradhénés mé pas mat shitjet dhe
kthimet e transaksioneve té girave), efektive nga 1 janar 2024,

= |AS 7 Pasqyra e Rrjedhés sé Parave (Amendamente né lidhje me marrédhéniet e financimit té
furnizuesit), efektive nga 1 janar 2024.

»  |FRS S1 Kérkesat e Pérgjithshme pér Shpalosjes sé Informacionit Financiar lidhur me
Qéndrueshméring, efektive nga 1 janar 2024.

= |FRS S2 Shpalosjet lidhur me Klimén, efektive nga 1 janar 2024.

2.4 NJOHIJAE TE ARDHURAVE

E hyra nga shitja njihet né shumén qé reflekton vlerésimin pér té cilén kompania pritet té jeté e thirrur né
shkémbimin e t&é mirave apo shérbimeve te klienti. Pér ¢do kontraté me klient, kompania: identifikon
kontratén me klientin; identifikon obligimet né kontraté; pércakton ¢gmimin e transaksionit q& merr né llogari
vlerésimet e ndryshme dhe vlerén né kohé té parasg; alokon ¢gmimin e transaksionit pér detyrimet e veganta
né bazé té gmimit té shitjes sé pavarur té ¢do malli apo shérbimi gé do té dérgohet; dhe njeh té hyrat kur ose
secili obligim &shté pérfunduar né njé ményré qé pérshkruan transferin e mallrave ose shérbimeve té
premtuara.

Vlerésimet e ndryshme brenda gmimit té transaksionit, nése ka, reflektojné koncesionet té siguruara te klienti
sic jané zbritjet, rabatet dhe rimbursimet, ¢do bonus potencial i ark&tuesh&m nga klienti dhe ¢do ngjarje tjetér
kontingjente. Vlerésimet e tilla pércaktohen duke pérdorur ose metodén e ‘vlerés sé pritur’ ose metodén e
‘ylerés mé té mundshme pér té ndodhur’. Matja e vlerésimeve té ndryshme i nénshtrohet njé parimi kufizues
prej ku shitja do té njihet vetém deri né shkallén gé éshté shumé e mundshme gé njé kthim domethénés né
vlerén e grumbulluar té shitjes nuk do té ndodhé. Vlerésimi i kufizuar vazhdon derisa pasiguria e shogéruar
me vlerésimin e ndryshém zgjidhet mé pas. Shumat e pranuara qé i nénshtrohen parimit té kufizuar njihen
fillimisht si té hyra té shtyra né formé té njé detyrimi t& ndaré rimbursues.
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Té ardhurat nga Sistemi i Transmisionit

Té ardhurat nga Sistemi i Transmisionit jané té ardhura nga tarifat pér transmetimin e energjisé pérmes rrjetit
té transmisionit. Té ardhurat nga operatori i sistemit jané kryesisht té ardhura me Kompanin e Furnizimit me
Energji Elektrike t& Kosovés (KESCO). Tarifat e ngarkuara jané pér shérbimet e mirémbajtjes dhe zhvillimit té
transmetimit té energjisé elektrike.

Té ardhurat nga Operatori i Sistemit

Té ardhurat nga Operatori i Sistemit jané té ardhurat nga tarifat té cilat gjenerohen pér funksionimin e
sistemit. Té ardhurat atje jané kryesisht nga Korporata Energjetike e Kosovés (KEK) dhe KESCO. Tarifat
tarifohen pér operacione efikase té rrjetit, pérfshiré rrjetin ndérkombeétar.

Té ardhurat nga Operatori | Tregut
Té ardhurat nga Operatori i Tregut jané té ardhurat e gjeneruara nga funksionimi i tregut né pérputhje me

ligjin pér energjiné dhe gjithashtu nga shérbimet nga administrimi i tregut t€ centralizuar té energjise
elektrike né Kosové. Té hyrat pérfshijné gjithashtu shérbimet pér balancimin e bilanceve jo-energjetike.

Té ardhurat nga Burimet e Ripértéritshme té Energjisé (BRE)

Ligji pér Energjiné Elektrike LIGJI Nr. 05 / L - 085 ndér té tjera detyron Operatorin e Tregut pér shitjen dhe
blerjen e energjisé elektrike t& prodhuar nga BRE. N& kété kontekst, Zyra e Rregullatorit t& Energjisé ka
miratuar Rregulloren pér Skemén e Mbéshtetjes, e cila pércakton qé Gjeneruesit e BRE-ve té pranuar né
Skemén e Mbéshtetjes ose nén Kornizén e Rregulluar kané té drejté té shesin gjenerimin e tyre té energjisé
elektrike tek Operatori i Tregut, pérmes Marréveshjes sé Blerjes sé Energjisé

Interesi

E hyra nga interesi njihen kur interesi ndodh duke pérdorur metodén e interesit efektiv. Kjo éshté njé metodé
e kalkulimit t& kostos s& amortizuar s& njé pasurie financiare dhe e alokimit t& hyrave té interesit népér
periudhén relevante duke pérdorur normén e interesit efektiv, normé e cila saktésisht zbret pranimet e keshit
té parashikuara pérmes pritshmérisé sé pasurisé financiare pér vlerén neto kontabél té pasurisé financiare.

Té ardhura té tjera

Té ardhurat e tjera njihen kur pranohen ose kur pércaktohet e drejta pér té marré pagesa.
2.5 SHPENZIMET OPERATIVE

Shpenzimet e operimit njihen né pasqyrén e té ardhurave gjithépérfshirése gjaté pérdorimit té shérbimit ose
né datén e origjines.

2.6 HUMBIET E ENERGJISE

Humbja né transmisionin e energjisé njihet né kohén e ndodhjes dhe llogaritet né bazé mujore. Humbjet e
energjisé elektrike né rrjetin e transmisionit paragiten si njé ndryshim midis energjisé elektrike té matur né
hyrjen e rrjetit t& transmisionit dhe energjisé sé€ matur né daljen e rrjetit té transmisionit. Diferenca llogaritet
né baza mujore. Bazuar né diferencén e matur, humbjet faturohen dhe kompania éshté pérgjegjése pér
kompensimin e shumave té faturuara.

2.7 KLASIFIKIMI AFATSHKURTER DHE AFATGJATE

Pasurité dhe detyrimet jané té paragitura né pasqyrén e pozités financiare duke u bazuar né klasifikimin
afatshkurté dhe afatgjaté.

Mis raciir klacifilkohet < afatehkurtd kur: oce pritet té realizohet nrei sai ose aéllimi éshté pér t'u shitur ose
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brenda 12 muajve pas periudhés raportuese; ose pasuria éshté kesh apo ekuivalent i keshit pérveg nése
ndalohet pér t'u kémbyer apo pér t'u pérdorur pér kryerjen e njé detyrimi pér mé sé paku 12 muaj pas
periudhés raportuese. Té gjitha pasurité tjera klasifikohen si afatgjaté.

Njé detyrim klasifikohet si afatshkurté kur: ose pritet té kryhet né ciklin normal operativ; mbahet pér qéllime
primare té tregtimit; pritet té kryhet brenda 12 muajve pas periudhés raportuese; ose nuk ka té drejté té
pakushtézuar pér ta shtyré kryerjen e detyrimit pér mé sé paku 12 muaj pas periudhés raportuese. Té gjitha
detyrimet tjera klasifikohen si afatgjaté.

Tatimi i shtyré si pasuri dhe detyrime gjithnjé klasifikohet si afatgjaté.

2.8 PRONA, IMPIANTET DHE PAJISIET

Zérat e ndértesave, impianteve dhe paisjeve mé 1 Janar 2006 jané rideklaruar me koston e konsideruar minus
amortizimin dhe zhvlerésimin e akumuluar, ndérsa zérat e ndértesave pronave dhe paisjeve té blera pas 1
janarit 2006 deklarohen me kosto minus amortizimin dhe zhvlerésimin e akumuluar, nése ka.

Kostoja e konsideruar pérfagéson vlerat fillestare té pasurive té vlerésuara nga njé konsulent i pavarur né
kohén e shndérrimit nga njé Korporaté né njé Shogéri Aksionare mé 1 Janar 2005. Kéto pasuri njihen si njé
kontribut transfer i pasurive nga KEK SH.A. né data e korporatés (Shénimi 13).

Shuma e mbajtur pér secilin komponent té llogaritur pér, si pasuri e ndaré nuk njihet kur zévendésohet. Te
gjitha rregullimet dhe mirémbajtjet jané té ngarkuara me fitim apo humbje gjaté periudhés sé raportimit né
té cilén ata jané shkaktuar.

Rritja né vleren kontabel qé rrjedh nga rivlerésimi i pronave, impianteve dhe pajisjeve jané té regjistruara,
neto nga taksat, né té hyra té tjera gjithépérfshirése dhe té rezervave té akumuluara té ekuitetit té
aksionaréve. Deri né pikén ku rritja kthehet né rénie mé paré e njohur si humbje ose fitim, rritja fillimisht
&shté njohur si fitim apo humbje. Réniet qé kthejné rritjen e méparshme té pasurisé té njéjté njihen fillimisht
né té ardhura té tjera gjithépérfshirése deri né pikén e shtesés sé mbetur té atribueshme pér pasuring; té
gjitha réniet e tjera jané té ngarkuara né humbje ose fitim. Cdo vit, dallimi mes zhvlerésimit té bazuar né
shumén kontabel té rivlerésuar té pasurisé té ngarkuar me fitim apo humbje dhe zhvlerésimit té bazuar né
¢mimin origjinal t& pasurisé, neto nga tatimi, riklasifikohet nga shtesa e rivlerésimit té fitimit té shpérndaré
té pronés, impianteve dhe pajisjeve. Vlera e mbetur dhe jeta e dobishme e pasurive rishikohen, dhe
rregullohen nése jané té pérshtatshme, né fund té secilés periudhé té raportimit.

Shuma e mbajtur e njé akti regjistrohet menjéheré tek shuma e rimarr nése shuma e bartur e pasurisé éshté
mé e madhe se shuma e njehsuar e rimarré.

Fitimet dhe humbjet né dispozicion jané té pércaktuara duke krahasuar procedura me shumén e bartur. Kéto
pérfshihen né fitim apo humbje. Kur aktet e rivlerésuara shiten, éshté politiké e Kompanisé qé ¢do shumé té
transferohet pérfshiré edhe rezervat e tjera né lidhje me ato pasuri né ményré qé té rikthehen fitimet.

Zhvlerésimi njehsohet duke pérdorur metodén e bazés lineare pér té caktuar koston apo shumén e
rivlerésuar, neton e vlerés sé mbetur, pérgjaté jetés sé mbetur té dobishme ose, né rastin e kontratés sé
girasé dhe disa impiante dhe pajisje me qira, kushti pér gira mé té shkurté vlen si né vijim:

Lloji i pasurisé Jetégjatésia e dobishme
Ndértesat dhe rrjeti i transmetimit 2-50 Vjet
Impiante dhe makineri 7-15 Vjet

mMAahilis Aarandl Abha naticio 2-16 Viet



KOSTT SH.A
PASQYRAT FINANCIARE PER VITIN E PERFUNDUAR ME 31 DHIETOR 2023

2.9 PASURITE E PAPREKSHME

Pasurité e paprekshme té Kostt SH.A konsistojné nga licenca dhe programe (softuerike) me jetégjatési té
vlefshme té kufizuar. Né njohje fillestare, pasurité e paprekshme té kérkuara ve¢mas maten me kosto.
Kostoja e njé pasurie té kérkuar vegmas pérfshin gmimin e saj té blerjes, duke pérfshiré kétu edhe detyrimet
e importimit dhe taksa t& blerjes g& nuk rimburésohen, pas zbritjes té tregtisé me ulje apo zbritje dhe ¢do
kosto drejtpérdrejt i atribueshém té pasurisé té pérgatitur pér pérdorimin e paraparé te tij.

Pas regjistrimit primar, pasurité e paprekshme barten me kosto mé té ulét nga amortizimi i grumbulluar dhe
humbja nga démtimet. Amortizimi regjistrohet né bazé lineare pér jetégjatésiné e vlefshme té llogaritur.
Jetégjatésia e vlefshme e llogaritur dhe metoda e amortizimit rishikohen né fund té secilés periudhé té
raportimit me ndikimin e ¢farédo ndryshimin né vlerésim duke u llogaritur pér, né baza té ardhshme.
Jetégjatésia e vlefshme né vijim jané aplikuar:

Lloji i pasurisé Jetégjatésia e dobishme
Softueri 5 Vite

Njé pasuri e paprekshme cregjistrohet pér arsye se éshté jashté pérdorimit, ose kur nuk priten pérfitime té
ardhshme ekonomike nga pérdorimi apo asgjésimi i tij. Fitimet ose humbjet gé rrjedhin nga mosnjohja e njé
pasuri jo-materiale njihen né fitim ose humbje kur pasuria cregjistrohet.

2.10 ZHVLERESIMI | PASURIVE JO-FINANCIARE

Zhvlerésimi i pronés, impianteve, pajisjeve dhe mjeteve té paprekshme me jeté té caktuar té pérdorimit
Vlera kontabél e kétyre pasurive ndryshon né ¢do daté raportimi pér shumén e zhvlerésimit dhe kur njé aset

géshté zhvlerésuar, njihet shpenzim pérmes pasqyrés sé fitimit ose humbjes né shumén e vlerésuar té
rikuperueshme. Shuma e rikuperueshme &shté vlera mé e larté neto kontabél dhe vlera e tregut minus kostot
e nxjerrjes jashté pérdorimit t& pasurisé individuale ose njésisé gjeneruese t&€ mjeteve monetare, Shuma e
rikuperueshme pércaktohet pér njé aset individual, pérveg nése pasuria nuk gjeneron rrjedha monetare té
cilat jané kryesisht té pavarura nga ato té pasurive ose grupeve té tjera té pasurive. N& kété rast, shuma e
rikuperueshme pércaktohet pér njésiné gjeneruese té mjeteve monetare té cilés i takon pasuria.

Vlera né pérdorim éshté vlera e tanishme e vleresimit te ardhshem té rrjedhés sé parasé té pasurisé/njesisé.
Vlerat e tanishme jané té llogaritura duke pérdorur normat e zbritjes para tatimit qé pasqyrojné vlerén né
kohé té parasé dhe rrezikun specifik té asaj pasurie/njésie démtimet e té cilés jané duke u llogaritur.

Humbjet nga zhvlerésimi pér njésité gjeneruese t& mjeteve monetare alokohen sé pari kundér emrit té miré
té njésisé dhe mé pas pro rata midis aktiveve té tjera té njésisé. Rritjet e mépasshme né shumén e
rikuperueshme té shkaktuara nga ndryshimet né vlerésimet jané kredituar né fitim ose humbje né masén qe
ata e kthejné zhvlerésimin.

2.11 INVESTIMET NE SHOQERI DHE SIPERMARRIJE TE PERBASHKETA

Investimet ne shogeri dhe sipermarrje te perbashketa llogariten duke pérdorur metodén ekuitetit. Vlera
kontabél e investimit né shogeri dhe sipermarrje te perbashketa rritet ose zvogélohet pér té njohur pjesén e
Kompanisé né pasqyrén e fitimit ose humbjes dhe té ardhurave tjera gjithépérfshirése t€ shogérisé dhe
sipermarrjeve te perbashketa, rregulluar kur éshté e nevojshme pér té siguruar qéndrueshméri me politikat
kontabél t& Kompanisé.

Fitimet dhe humbijet e parealizuara né transaksionet midis Kompanisé dhe shogerive dhe sipérrmarrjeve té
pérbashkéta eliminohen.né masén e interesit té Kompanisé né ato njési ekonomike. Kur eliminohen humbjet
e parealizuara, pasuria themelore testohet gjithashtu pér zhvlerésim.
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2.12 GRANTE QEVERITARE

Grantet qeveritare nuk njihen derisa té ket& siguri té arsyeshme se Kompania do té pérmbushé kushtet gé u
bashkangjiten atyre granteve dhe se grantet do té merren.

Grantet qeveritare, kushti kryesor i té cilave éshté gé Kompania duhet té blejé, ndértojé ose pérndryshe té
pérvetésojé pasuring afatgjaté njihen si té ardhura té shtyra né pasqyrén e pozicionit financiar dhe
transferohen né pasqyrén e fitimit ose humbjes mbi njé bazé sistematike dhe racionale gjaté jetés sé
dobishme té pasurisé.

Grantet e tjera geveritare njihen si t& ardhura gjaté periudhave té nevojshme pér t'i krahasuar ato me kostot
pér té cilat synojné té kompensohen, mbi njé bazé sistematike. Grantet qeveritare gé jané té arkétueshme si
kompensim pér shpenzimet ose humbjet e ndodhura tashmé ose me géllim té dhénies sé mbéshtetjes sé
menjéhershme financiare pér Kompaniné pa ndonjé kosto té lidhur né té ardhmen njihen né fitim ose humbje
né periudhén né té cilén ato béhen té arkétueshme.

2.13 INVENTARI

Inventari mbahet né pasqyrén e pozicionit financiar né koston mé té ulét dhe vlerén neto té realizueshme.
Kosto e inventarit pércaktohet duke pérdorur metodén e mesatarés sé ponderuar.

Shlyerja 8shté béré pér njésité e vjetérsuara dhe té dalura nga pérdorimi, bazuar né pérdorimin e pritshém
té tyre né té ardhmen dhe vlerés neto té realizueshme.

Vlera neto e realizueshme &shté cmimi i shitjes gjate aktivitetit normal té biznesit pas llogaritjes sé t€ gjitha
shpenzimeve té métejshme té kompletimit dhe shitjes.

2.14 INSTRUMENTET FINANCIARE

Njohja dhe ¢regjistrimi
Pasurité dhe detyrimet financiare njihen kur Kompania béhet palé e dispozitave kontraktuale t& instrumentit
financiar.

Pasurité financiare ¢regjistrohen kur skadojné té drejtat kontraktuale té flukseve té mjeteve monetare nga
pasuria financiare, ose atéheré kur béhet transferimi i pasurive financiare dhe té gjitha rrezigeve dhe

pérfitimeve thelbésore. Njé detyrim financiar ¢regjistrohet atéheré kur ai shuhet, shkarkohet, anulohet ose
skadon.

Klasifikimi dhe matja fillestare e pasurive financiare
Pérvec té arkétueshmeve tregtare té cilat nuk pérmbajné né vete pérbérés té konsiderueshém financimi dhe
maten me ¢mim té transaksionit né pajtueshméri me SNRF 15, t& gjitha pasurité e tjera financiare fillimisht
maten me vleré té drejté, té korrigjuar pér kostot e transaksionit (aty ku éshté e zbatueshme).
Pasurité financiare, mé pérjashtim té pasurive financiare té paracaktuara dhe efektive si instrumente
mbrojtése, klasifikohen né kategorité e méposhtme:

e Pasurité financiare me kosto té amortizuar.

e Pasurité financiare me vlera té drejté pérmes fitimit ose humbjes (FVTPL).

e Pasurité financiare me vleré té drejté pérmes té ardhurave té tjera gjithépérfshirése (FVOCI).

e N& periudhat e paragitura Kompania nuk ka asnjé aktiv financiar té kategorizuar si FVOCI dhe

(FVTPL).

o Klasifikimi pércaktohet nga té dyja:

e Modelii biznesit sé njésisé ekonomike né menaxhimin e pasurisé financiare.

o Karakteristikat e rrjedhés sé parasé kontraktuale té pasurisé financiare.
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Té gjitha té ardhurat dhe shpenzimet gé lidhen me pasurité financiare té cilat njihen né fitim ose humbje jané
pérfshiré brenda shpenzimeve financiare, té ardhurave financiare ose zérave té tjeré financiaré, me
pérjashtim té zhvlerésimit té té arkétueshmeve tregtare, té cilat paragiten brenda shpenzimeve té tjera.

Matja e mépasshme e pasurive financiare
Pasurité financiare me kosto t& amortizuar
Pasurité financiare maten me kosto té amortizuar atéheré kur ato plotésojné kushtet e méposhtme (dhe nuk
jané té pércaktuara si FVTPL):
o ato jané té& mbajtura brenda njé modeli biznesor, qéllimi i sé cilit €shté mbajtja e pasurive financiare
dhe grumbullimi i flukseve monetare kontraktuale
o kushtet kontraktuale té pasurive financiare prodhojné flukse t& mjeteve monetare, pagesa e
kryegjésé dhe interesit, té shumés kryesore té papaguar
Pas njohijes fillestare, kéto pasuri maten me kosto té amortizuar pérmes metodés efektive té interesit. Zbritja
nuk aplikohet atéheré kur efekti i zbritjes éshté jo material. Paraja e gatshme dhe ekuivalentét e saj, té
arkétueshmet tregtare dhe té tjera pérfshihen tek instrumentet financiare dhe jané klasifikuar si kredi dhe
llogari té arkétueshme mé 31 Dhjetor 2023, pa ndonjé ndryshim né matje.

Pasurité financiare me vleré t& drejté pérmes fitimit ose humbjes (FVTPL)

Pasurité financiare gé jané mbajtur né njé model t& ndryshém biznesi pérveg "mbajtjes pér t&€ mbledhur" ose
"mbajtje pér té mbledhur dhe shitur", kategorizohen né vlerén e drejté pérmes fitimit dhe humbjes. Pér mé
tepér, pavarésisht nga modeli i biznesit té pasurive financiare, per té cilat paraté e kontratés nuk jané vetém
pagesa té principalit dhe interesi llogariten né FVTPL. Té gjitha instrumentet financiare derivative hyjné né
kété kategori, pérveg atyre té pércaktuara dhe efektive si instrumente mbrojtés, pér té cilat zbatohen
kérkesat e kontabilitetit mbrojtés.

Pasurité né kété kategori maten me vlerén e drejté - me fitimet ose humbjet e njohura né fitim ose humbje.
Vlerat e drejta té pasurive financiare né kété kategori pércaktohen duke iu referuar transaksioneve té tregut
aktiv ose duke pérdorur njé tekniké vlerésimi kur nuk ekziston njé treg aktiv.

Pasurité financiare me vleré té drejté pérmes té ardhurave té tjera gjithépérfshirése (FVOCI)
Llogarité e Kompanisé pérfshiné pasurité financiare té FVOCI atéheré kur ato plotésojné kushtet e
méposhtme:
o ato mbahen né njé model biznesi, objektivi i té cilit &shté "mbajtja pér té mbledhur" e flukseve
monetare shogéruese dhe shitja e tyre si dhe
s kushtet kontraktuale té kétyre pasurive financiare krijojné flukse té& mjeteve monetare qé jané vetém
pagesa e kryegjésé dhe interesit té shumés kryesore té papaguar.
Cdo fitim ose humbje e njohur né t& ardhura té tjera gjithépérfshirése (ATGJ) do riklasifikohet pas mosnjohjes
SE pasurise.
Zhvlerésimi i pasurive financiare
Kérkesat pér zhvlerésim t& SNRF 9 véné mé tepér né pérdorim informacionet e sé ardhshmes me qéllim té njohjes sé
humbjeve té pritura té kreditit - 'modelin e humbjes sé pritur té kreditit (HPK)'. Kompania merr né konsideraté
njé gamé mé té gjeré informacionesh, me rastin e vlerésimit sé rrezikut té kredisé dhe matjes sé humbjeve
té pritura té kreditit, pérfshiré ngjarjet e kaluara, kushtet e tanishme, parashikimet e arsyeshme dhe té
mbéshtetshme qé kané ndikim né arkétueshmériné e pritshme té flukseve monetare té ardhshme té
instrumentit.
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Né zbatimin e késaj gasjeje progresive, dallimi midis tyre béhet si vijon:

e instrumentet financiare qé nuk kané pésuar pérkeqgésim té dukshém té cilésisé sé kredisé nisur qé
nga njohja fillestare, ose ato me rrezik té ulét té kredisé ('Faza 1') dhe

e instrumentet financiare qé cilésiné e kredisé e kané pérkegésuar dukshém qé nga njohja fillestare
dhe rreziku i kredisé té sé cilave éshté jo i ulét ('Faza 2').

e 'Faza 3' mbulon pasurité financiare té cilat posedojné déshmi objektive té zhvlerésimit té tyre, né
datén e raportimit.

e Humbjet e pritshme té kredisé 12-mujore njihen pér Fazén 1 ndérsa 'humbjet e pritshme gjaté gjithé
jetés' njihen pér Fazén 2 dhe 3. Matja e humbjeve té pritshme t& kredisé pércaktohet nga njé
vlerésim i ponderuar me probabilitetin e humbjeve té kredisé gjaté jetés sé pritshme té instrumentit
financiar.

Té arkétueshmet tregtare dhe té tjera

Kompania vé né pérdorim njé gasje té thjeshtuar né kontabilizimin e té arkétueshmeve tregtare dhe té tjera,
dhe regjistron lejimet pér humbjet si jetégjatésia e humbjeve té pritura té lejimeve pér té arkétueshmet. Kéto
jané mangésité e pritura tek flukset e mjeteve monetare kontraktuale, marré né konsideraté potencialin e
mosplotésimit né ¢cdo moment pérgjaté ciklit jetésor té instrumentit financiar. Kompania pérdor pérvojén e
saj, treguesit e jashtém dhe informacionet progresive pér llogaritjen e humbjeve té pritura té klejimeve pér
llogarité e arkétueshme duke pérdorur matricén e provizionit. Kompania vleréson zhvlerésimin e té
arkétueshmeve tregtare té saj né baza kolektive, meqé ato kané karakteristika t& pérbashkéta té rrezikut té
kredisé, té cilat jané t& grupuara né bazén e ditéve té kaluara. Referojuni Shénimit té Rrezikut té Kredisé pér
njé analizé té detajuar té asaj se si aplikohen kérkesat e zhvlerésimit té SNRF 9.

Klasifikimi dhe matja e detyrimeve financiare

Detyrimet financiare té Kompanisé pérfshijné detyrimet tregtare dhe té pagueshmet té tjera, né datat e
raportimit.

Detyrimet financiare fillimisht maten me vlerén e drejté dhe, atéheré kur éshté e zbatueshme, pérshtaten
pér kostot e transaksionit, pérveg nése detyrimi financiar éshté paracaktuar me vleré té drejté népérmjet
fitimit ose humbjes nga Kompania.Mg pastaj, detyrimet financiare maten me kosto té€ amortizuar permes
metodés sé interesit efektiv, pérveg derivativave dhe detyrimeve financiare té pércaktuara né FVTPL, té cilat
mbahen mé pas me vlerén e drejté me fitime ose humbje té njohura né fitim ose humbje (pérveg
instrumenteve financiare derivative té cilat jané té paracaktuara dhe efektive si instrumente mbrojtése).

Té gjitha pagesat e ndérlidhura me interes, dhe, atéheré kur éshté e zbatueshme, ndryshimet né vlerén e
drejté té njé instrumenti té cilat raportohen né fitim ose humbje pérfshihen tek kostot financiare ose tek té
ardhurat financiare.

2.15 TE ARKETUESHMET TREGTARE DHE TE TJERA

Té arkétueshmet tregtare fillimisht njihen me vleré té drejté dhe mé pas maten me kosto t&€ amortizuar
pérmes metodés sé interesit efektiv, duke zbritur ¢gdo kompensim pér humbjet e pritura té kredisé. Té
arkétueshmet tregtare né pérgjithési kané afatin e shlyerjes brenda 30 deri 90 dité.

P&r matjen e humbjeve té pritur té kredisé, Kompania ka zbatuar qasjen e thjeshtuar, e cila bén kompensimin
e humbjeve té pritshme té kredisé pérgjaté gjithé jetégjatésisé sé saj. Pér t& matur humbjet e pritura té
kredisé, té arkétueshmet tregtare jané grupuar né bazé té ditéve té vonuara.
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2.16 PARAJA DHE EKUIVALENTET E SAJ

Vetém pér géllime té pasqyrés sé rriedhés sé parasé, paraja dhe ekuivalentet e parasé pérfshijné para té
gatshme, dhe parané t& mbajtur né njé llogari aktuale né ndonjé institucion financiar. Mbitérhegjet bankare
jané té paraqitura tek huamarrjet né detyrimet afatshkurtra né pasqyrén e pozicionit financiar.

2.17 KOSTOT E HUAMARRIES

Kostot e huamarrjes kryesisht pérbéhen nga interesi pér huazimet e Kompanisé. Kostot e huamarrjes qé
lidhet drejtpérdrejt me blerjen, ndértimin ose prodhimin e njé pasurie té kualifikuar jané kapitalizuar gjaté
periudhés kohore gé éshté e nevojshme pér té pérfunduar dhe pérgatitur pasuriné pér géllim pérdorimi ose
shitjeje. Kostot e tjera té huamarrjes jané shpenzuar né periudhén né té cilén ato jané kryer dhe raportuar si
"kostot e financave”.

2.18 TE PAGUESHMET TREGTARE DHE TE TJERA

Kéto shuma pérfagésojné detyrimet e papaguara pér mallrat dhe shérbimet e ofruara ndaj Kompanisé para
fundit té vitit financiar. Pér shkak té natyrés sé tyre afatshkurtér, ato maten me kosto t& amortizuar dhe nuk
zbriten. Shumat jané té pasigurta dhe zakonisht paguhen brenda 30 ditéve gé nga njohja a tyre.

2.19 DETYRIMET KONTRAKTUALE

Detyrimet e kontratés pérfagésojné detyrimin e kompanisé pér té transferuar mallra ose shérbime tek njé
klient dhe njihen atéheré kur njé klient paguan konsideratén, ose atéheré kur Kompania bén njohjen e njé té
arkétueshme me géllim qé té pasqyrojé té drejtén e pakushtézuar té saj pér shqyrtim (cilado gé ndodh mé
paré) para se Kompania té keté transferuar mallrat ose shérbimeve ndaj klientit.

2.20 TRANSAKSIONET NE VALUTE TE HUAJA

Pasurité dhe detyrimet té valutés monetare té huaj pérkthehen né monedhén funksionale té njésisé
ekonomike duke pérdorur kursin e kémbimit né datén e raportimit. Fitimet dhe humbjet gé rrjedhin nga
ndryshimet né kurset e kémbimit pas datés sé transaksionit njihen né fitim ose humbje (pérveg kur
klasifikohet né té ardhurat tjera gjithépérfshirése si rrijedhé e parasé nga instrumenti mbrojtés). Pasurité dhe
detyrimet jo-monetare gé jané matur sipas kostos historike né njé monedhé té huaj pérkthehen me kursin e
kémbimit né datén e transaksionit. Artikujt jo-monetaré gé maten me vlerén e drejté né monedhé té huaj
(p.sh. Instrumentet e kapitalit né dispozicion pér shitje) pérkthehen duke pérdorur kursin e kémbimit né
datén kur vlera e drejté pércaktohet.

2.21 PERFITIMET PENSIONALE

Kompania nuk jep asnjé provizion dhe nuk ka asnjé detyrim pér pensionet e punonjésve pér sa i pérket
kontributeve té paguara né planin e pensionit té detyrueshém, Fondi i Kursimeve Pensionale t& Kosovés
(Trust).

2.22  TATIMI NE FITIM

Tatimi éshté kalkuluar ne pasqyrat financiare né pérputhshméri me ligjin aktual né fuqgi té Kosovés mbi
tatimet, Ligji nr. 06/L-105 “Tatimi né té Ardhura té Korporatave” né zbatim prej 5 Gusht 2019. Norma e tatimit
mbi té ardhurat e tatueshme té korporatave éshté 10%.

Tatimi aktual llogaritet né bazé té pritshmérisé sé fitimit t& tatueshém pér vitin duke pérdorur normat
tatimore né fudi né datén e pasavrés sé pozicionit financiar. Fitimi i tatueshém ndryshon nga fitimi kontabél
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Shpenzimi i tatimit pér periudhén pérfshin tatimin aktual dhe tatimin e shtyré. Tatimi njihet né fitim ose
humbje, pérveg nése ajo lind nga transaksione ose ngjarje gé jané njohur né té ardhura té tjera
gjithépérfshirése, ose direkt né ekuitet. Né kété rast, tatimi njihet né té ardhurat tjera gjithépérfshirése ose
direkt, respektivisht né ekuitet. Kur tatimi rrjedh nga kontabilizimi fillestar pér njé kombinim biznesi, ai éshté
pérfshiré né kontabilitet pér kombinimin e biznesit. Tatimet pérveg tatimit mbi té ardhurat regjistrohen
brenda shpenzimeve operative.

Tatimi i shtyré njihet né diferencat midis vlerés sé bartur té pasurive dhe detyrimeve né pasqyrat financiare
dhe bazés tatimore pérkatése té pérdorura né llogaritjen e fitimit té tatueshém dhe kontabilizohen duke
pérdorur metodén e obligimeve té bilancit. Detyrimet tatimore té shtyra njihen né pérgjithési pér té gjitha
diferencat e pérkohshme té tatueshme dhe pasurité tatimore té shtyra njihen né masén qé éshté e mundur
qé fitimet e tatueshme do té jeté i disponueshém kundrejt té cilit mund té pérdoren diferencat e pérkohshme
té zbritshme.

Vlera kontabél e pasurive tatimore té shtyra rishikohet né ¢do daté té pasqyrés té pozicionit financiar dhe
reduktohen deri né masén qé nuk éshté mé e mundur gé fitimi i tatueshém i mjaftueshém do té jeté né
dispozicion pér té lejuar té gjithé ose njé pjesé té pasurisé qé té mbulohet.

Tatimi i shtyré éshté llogaritur duke pérdorur normén tatimore qé pritet té aplikohen né periudhén kur
shlyhet detyrimi ose pasuria e realizuar. Tatimi i shtyré ngarkohet apo kreditohet né fitim ose humbje, pérveg
kur ka té b&jé me artikuj té ngarkuar ose kredituar direkt né ekuitet, ku tatimi | shtyré gjithashtu ballafagohet
me ekuitet.

Pasurité dhe detyrimet e shtyra tatimore kompensohen kur ekziston njé e drejté ligjore pér té€ kompensuar
pasurité tatimore aktuale kundrejt pasiveve tatimore aktuale dhe kur ato lidhen me tatimet mbi té ardhurat
e mbledhura nga i njéjti organ tatimor dhe kompania ka pér géllim pér té zgjidhur pasurité e saj aktuale
tatimore dhe detyrimet né njé baza neto.

2.23 TATIMI MBI VLEREN E SHTUAR

Té ardhurat, shpenzimet njihen neto nga shuma e tatimit mbi vlerén e shtuar, pérveg kur tatimi mbi vlerén e
shtuar nga blerja e pasurive ose shérbimeve nuk &shté e rimbursueshme nga organet tatimore, né té cilin
rast vlera e shtuar éshté e njohur si pjesé e shpenzimeve pér blerje ose si pjesé e kostos sipas rastit; dhe

Shuma neto e TVSH e cila &shté e rikuperueshme, ose gé duhet paguar te autoritetet tatimore éshté pérfshiré
si pjesé e arkétueshme ose detyrimeve né pasqyrén e pozicionit financiar.

2.24  PROVIZIONET

Njé provizion njihet kur Kompania ka njé obligim aktual si rezultat i ngjarjeve né té kaluarén, dhe éshté e
mundur se njé rrjedhje e pérfitimeve ekonomike do té kérkohet pér té shlyer obligimin, dhe mund t& béhet
njé vlerésim i besueshém i shumés sé obligimeve. Provizionet rishikohen pér secilén pasqyré né datén e
pasqyrés sé pozicionit financiar dhe rregullohen pér té paraqitur parashikimin mé t& miré. Kur efekti kohor i
vlerés sé parave éshté material, shuma e provizionit éshté vlera aktuale e shpenzimeve qé pritet té kérkohen
pér té shlyer obligimin.

2.25  EKUITETI

Instrumentet e ekuitetit jané kontratat gé i japin njé interes t& mbetur né pasurité neto té& Kompanisé.
Aksionet e zakonshme klasifikohen si kapital. Instrumentet e ekuitetit njihen né shumén e té ardhurave neto
té marra té kostove drejtpérdrejt té atribueshme pér transaksion. Pér aq kohé sa kéto té ardhura tejkalojné
vlerén nominale té aksioneve té emetuara ato kreditohen né njé llogariné e premisé sé aksionev.
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Kapitali aksionar
Kapitali aksionar pérbéhet nga vlera e drejté monetare e kontributeve nga aksionarét.

Fitimet e mbajtura
Fitimet e mbajtura pérbehen nga fitimi | pashpéndaré nga periudha aktuale dhe ato té kaluara.

Rivlerésimi | rezervave
Rivlerésimi i rezervave - pérfshin fitimet dhe humbjet nga rivlerésimi i pasurive, impianteve dhe pajisjeve.

Shpérndarje dividendé

Dividendét njihen si detyrime, kur ato deklarohen (d.m.th. dividendét jané té autorizuar si¢ duhet dhe nuk
jané mé né diskrecionin e njésisé ekonomike). Né ményré tipike, dividendét njihen si detyrime né periudhén
né té cilén shpérndarja e tyre éshté aprovuar né mbledhjen e aksionaréve. Dividendét e ndérmjetém njihen
kur paguhen.

2.24 ZOTIMET DHE KONTIGIENCAT

Detyrimet kontingjente nuk jané njohur né pasqyrat financiare. Ato jané shpalosur pérveg nése njé rrjedhje
e mundshme e burimeve qé materializojné pérfitimet ekonomike éshté e largét. Pasurité kontingjente nuk
jané njohur né pasqyrat financiare por éshté shpalosur kur njé rriedhje e beneficioneve ekonomike éshté e
mundshme.

Shuma e humbjes kontingjente &shté njohur si provizion nése ka gjasa qé ngjarjet né té ardhmen do ta
konfirmojné até, detyrimin e pésuar né datén e pozicionit financiar dhe njé vlerésim i besueshém i shumés
sé humbjes sé rezultuar t&é mund té béhet.

2.25 TRANSAKSIONET ME PALET E NDERLIDHURA

Palét e lidhura pérbéhen nga aksionarét dhe drejtorét e Kompanisé, bashké me njésité gé ata kontrollojng,
té cilét mund té ushtrojné ndikim té réndésishém mbi operacionet dhe menaxhimin e kompanisé. Duke
marré parasysh ¢do marrédhénie ndérmjet paléve té lidhura, vémendja éshté drejtuar né thelbin e
marréveshjes dhe jo thjesht formés ligjore.

2.26 NGJARJET PAS DATES RAPORTUESE

Ngjarjet mépasshme qé ofrojné informacion shtesé né lidhje me pozicionin e Kompanisg, né datén e pasqyrés
sé pozicionit financiar (ngjarjet rregulluese) reflektohen né pasqyrat financiare. Ngjarjet pas periudhés
raportuese qé nuk jané ngjarje rregulluese shpalosen né shénime nése jané materiale.
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3 GIJYKIME TE RENDESISHME DHE BURIME KYQE TE VLERESIMIT TE PASIGURISE

N& zbatimin e politikave t& kontabilitetit t& Kompanisé, té cilat jané pérshkruar né Shénimin 2 té kétyre
pasqyrave financiare, nga menaxhmenti kérkohet té béjé gjykime, vlerésime dhe supozime mbi vlerat
bartése té pasurive dhe detyrimeve gé nuk jané lehté té dukshme nga burimet tjera. Vlerésimet dhe
supozimet e ndérlidhura jané bazuar né eksperiencén historike dhe faktoré té tjeré qé jané konsideruar té
jend relevanté. Rezultatet e tanishme mund té ndryshojné nga kéto vlerésime.

Vlerésimet dhe supozimet themelore rishikohen né bazé té vazhdueshme. Rishikimet ndaj vlerésimeve
kontabél njihen né periudhén né té cilén vlerésimi rishikohet nése ai ndikon vetém ate periudhé, ose né
periudhén e rishikimit dhe periudhat e ardhshme nése rishikimi ndikon periudhat aktuale dhe té ardhshme.

Burimet kryesore t& pasigurisé né vlerésim

Vierésimi i vlerés sé drejté té pronés, impianteve dhe pajisjeve

Sic pérshkruhet né Shénimin 2.8 mé lart, Kompania rishikon jetén e dobishme té vlerésuar té pronés,
impianteve dhe pajisjeve né fund té ¢do periudhe raportuese. Cdo ndryshim né pérdorimin e vazhdueshém
té pronave ose ndonjé faktor tjetér mund té ndikojé né jetén e dobishme té pasurive dhe si rrjedhojé mund
té ndryshojé ndjeshém vlerén kontabél té kétyre pasurive.

Zhvlerésimi i pasurive jo-financiare

Humbjet nga zhvlerésimi njihen né shumén pér té cilén vlera bartése e pasurisé ose njésisé gjeneruese té
mjeteve monetare tejkalon shumén e rikuperueshme. Gjaté pércaktimit t& shumés sé rikuperueshme,
Menaxhmenti vleréson ¢mimet e pritshme dhe rrjedhén e parasé nga secila njési gjeneruese té parasé dhe
pércakton njé normé té interesit té pérshtatshme gjaté llogaritjes sé vlerés aktuale té rrjedhés sé parase.

Inventari

Inventari vlerésohet me koston mé té ulét dhe vlerén neto té realizueshme. Kostoja e stogeve njehésohet
ndaj vlerés sé llogaritur té realizueshme kur kostoja e saj nuk éshté mé e rikuperushme, si né rastet kur
stoget jané té démtuar apo vjetérsohet pjesérisht apo plotésisht ose gmimet e tyre té shitjes kané réné. Né
cdo rast, vlera e realizueshme paraqet vlerésimin mé té miré té shumés sé rikuperushme, e cila bazohet né
déshminé mé té besueshme té disponueshme né datén e raportimit, dhe né thelb pérfshin vlerésime né
lidhje me vlerén e pritshme té realizueshme né té ardhmen. Standardet pér pércaktimin e shumés té
njehésuara pér vlerén e realizueshme neto pérfshin analizén e maturimit, vlerésimin teknik, dhe ngjarjet
pasuese. Né pérgjithési, njé proces i tillé i vlerésimit kérkon gjykim té réndésishém dhe mund té ndikoj
materialisht né vlerén e bartur té inventarit né datén e raportimit.

Lejimi pér humbjet e pritshme kreditore

Lejimi pér vlerésimin e humbjeve té pritshme kreditore kérkon njé shkallé vierésimi dhe gjykimi. Ai bazohet
né humbjen e pritur kreditore pérgjaté gjithé jetégjatésisé sé kreditit, grupuar né bazé té ditéve té vonuara
dhe bén supozime pér té alokuar njé normé té pérgjithshme té pritur t& humbjes sé kredisé pér secilin grup.
Kéto supozime pérfshijné pérvojén e fundit té shitjeve dhe normat historike té grumbullimit.
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4 PRONA, IMPIANTET DHE PAJISJET

Ndértesat Automjete

dhe rrjetii Impiantet , mobilje

transmisio dhe dhe pajisje Puna né

Toka nit  makineria té tjera Progres Gjithsej

Kosto/ Kostot e konsideruara
e GLINNR 222 5,062 116,379 154,521 8,648 1,102 285,712
SiniaEPEIVIED 47 117 68 76 2,761 3,069
Transferet nga Puna né
progres 196 139 98 (444) (11)
Teprica i i 10 i ) 10
Heqjet nga pérdorimi - (22) - - (22)
Transferimet né )
inventar - - - (14) (14)
Me 31 DHIETOR 2022 5,109 116,692 154,716 8,822 3,405 288,744
e IR SARAREREES 5,109 116,692 154,716 8,822 3,405 288,744
Rt par 123 71 52 146 3,766 4,158
Transferet nga Puna né progres 14 - 44 (58) -
Hegjet nga pérdorimi - . (26) - - (26)
bite 3. DEIETCR 2D 5232 116,777 154,742 9,012 7,113 292,876
ZHVLERESIMI | AKUMULUAR
Me 01 JANAR 2022 - (43,749)  (88,809)  (7,960) - (140,518)
Zhvlerésimi pér vitin - (5,009) (10,011) (306) (15,326)
MeBd PHIETOR 2022 . (48,758) (98,820 (8,266) (155,844)
Me 01 JANAR 2023 - (48,758) (98,820) (8,266) (155,844)
Zhvlerésimi pér vitin - (4,860) (9,577) (211) (14,648)
Me 31 DHIETOR 2023 - (53,618) (108,397) (8,477) - (170,492)
VLERA NETO
KONTABEL
vié 31 DHJETOR 2022 5,109 67,934 55,896 556 3,405 132,900
Mé 31 DHJETOR 2023 5,232 63,159 46,345 535 7,113 122,384
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Shtesat dhe graniet né lidhje me asetet
Gjaté vitit qé pérfundoi mé 31 dhjetor 2023 nuk kishte asnjé shtesé né lidhje me zérat e impianteve dhe
pajisjeve té marra pérmes Grantit.

Shpenzimet e zhvlerésimit qé i referohet kétyre pasurive né vleré prej 6,291 mijé euro (2022: 6,507 mije
euro) lirohet nga té ardhurat e shtyra dhe njihet si e ardhur nga granti né pasqyrén e fitimit ose humbjes dhe
té ardhurave té tjera gjithépérfshirése (shih shénimin 14).

Shlyerjet

Qé nga 31 Dhjetor 2023, bazuar né numérimin fizik vjetor té kryer né pronat, objektet dhe pajisjet, Kompania
ka fshiré nga pérdorimi pasurité me vlerén kontabél bruto prej 26 mijé euro (2022: 22 mijé euro, kundrejt
fitimit dhe humbjes aktuale, kostoja e sé cilés arrin né 26 mijé euro (2022: 22 mijé euro).

Prona, impiantet dhe pajisjet e 1éna pengé

Me 31 Dhjetor 2023 dhe 2022, nuk ka asnjé proné, impiant dhe pajisje té Iéna pengé. Té gjitha pasurité
pérdoren pér aktivitetet operative té Kompanisé.

5 PASURITE E PAPREKSHME

Software
EUR’000

Kosto
ME 01 JANAR 2022 4,507
Shtesat pér vitin 12
ME 31 DHJETOR 2022 4,519
ME 01 JANAR 2023 4,519
Shtesat pér vitin 37
ME 31 DHJETOR 2023 4,556
AMORTIZIMI | AKUMULUAR - - B -
ME 01 JANAR 2022 (3,900)
Shpenzimet e amortizimit pér vitin (212)
ME 31 DHJETOR 2022 (4,112)
ME 01 JANAR 2023 (4,112)
Shpenzimet e amortizimit pér vitin (169)
ME 31 DHJETOR 2023 (4,281)
VLERA NETO KONTABEL
ME 31 DHJETOR 2022 407
ME 31 DHJETOR 2023 275

6 INVESTIMET NE SHOQERI

MEé 5 tetor 2020, Kompania dhe Operatori i Sistemit té€ Transmetimit (OST) kané& nénshkruar marréveshjen
pér krijimin e Bursés Shqiptare té Energjisé - ALPEX. Procesi i krijimit t& ALPEX filloi né Mars 2020 kur geveria
shqiptare nisi njé tender pér kompanité e interesuara pér t'u béré aksioneré. Ajo u pezullua pér shkak te
pandemisé COVID-19 né Prill, dhe né fund té Qershorit u pérzgjodhén aksionarét. Kompania zotéron 42,75%
ndérsa administratori i OST Shqipéri zotéron 57,25%. Investimi né ALPEX llogaritet duke pérdorur metodén
e ekuitetit. Mé 31 dhjetor 2023, investimi né shogéri arriti né 362 mijé euro (2022: 617 mijé euro).
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Llogaritja e vlerés kontabél té investimit dhe ndryshimet gjaté vitit

2023 2022

EUR ‘000 EUR ‘000

Pasurité afatgjata 112 123

Pasurité afatshkurtér 7,414 1,349

7,526 1,472

Detyrimet afatgjata - -

Detyrimet afatshkurtér 6,678 38

6,678 38

Neto asetet 847 1,434

2023 2022

EUR ‘000 EUR ‘000

Te ardhurat 448 -

Shpenzimet (1,181) (452)

Humbja neto pér vitin (734) (452)

Té ardhura té tjera gjithépérfshirése -

Hlllxml.)j'a neto dhe té ardhurat totale gjithépérfshirése (734) (452)
pér vitin

2023 2022

EUR ‘000 EUR 000

Pasurité neto té shogerisé 847 1,434

::_c;iiruom i interesit té pronésisé sé Kompanisé né 42.75% 42.75%

Vlera Kontabel e investimeve né shogeri 362 617

Minus: Konsiderata e transferuar (617) (868)

Pjesa e akumuluar né fitim dhe humbje né shogeri (255) (251)

Pjesa né fitim dhe humbje né shoqeri pér vitin (255) (251)

p&r fundin e vitit 2023 Kompania ka njohur pjesén e humbjes né shogéri né vleré prej 255 mijé euro dhe kjo
shumé ka ulur vlerén kontabél té investimit né shogéri.

2023 2022

EUR ‘000 EUR ‘000

Meé 1 Janar 617 868
Konsideratat e dhéna - -
Dividentet e pranuar - -
Pjesa e fitimit dhe humbjes né shoqeri (255) (251)
Meé 31 Dhjetor 362 617

7 INVESTIMET FINANCIARE

ME& 4 korrik 2012 njé kompani u themelua dhe u regjistrua si Kompania Projektuese Ekipore me Pérgjegjési
té Kufizuar me pérgjegjési pér krijimin e njé Zyre té Koordinuar té Ankandit né Evropén Juglindore d.o.o0, me
vendndodhije né Podgorica (CAO SEE). Eshté themeluar nga TEL (Rumania), Eles (Slloveni), HEP OST (Kroaci),
BIH 1SO (Bosnjé dhe Hercegoving), MEPSO (Maqgedoni), OST (Shgipéri), HTSO (Gregi), TEIAS (Turgi) dhe
KOSTT ( Kosové). Kéto kompani kané kontribuar me 30% né kapitalin aksionar té kétij entiteti, ndérsa 70%
né kapitalin aksionar kané kontribuar institucionet ndérkombétare té financimit (BERZH, KfW dhe USAID)
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Kompania ka investuar njé shumé prej 28 mijé EUR né kapitalin aksionar t& CAO SEE me 4 korrik 2012 gé
pérfagéson 1% té aksioneve. Gjaté vitit 2014 kapitali aksioner i CAO SEE éshté dyfishuar dhe késhtu ka
kontribuar né rritjen e kapitalit né vleré prej 40 mijé EUR. Pérgindja e zotérimit t& KOSTT né 31 dhjetor 2023
ishte 1% (31 dhjetor 2022: 1%).

8 STOQET

2023 2022

EUR ‘000 EUR ‘000

Pjese rezervé 3,825 3,623
Materialet dhe té shpenzueshmét 936 954
TéE tjera 129 118
Karburant dhe lubrifikanté 21 29
4,910 4,723

Minus: Provizioni pér zhvlerésim (316) (316)
4,595 4,407

Mé 31 Dhjetor 2023 jané pranuar pérmes granteve stoge né vleré prej 129 mijé euro.

9 TE ARKETUESHMET TREGTARE DHE TE TJERA

2023 2022
Té arkétueshmet tregiare EUR ‘000 EUR ‘000
Debitorét tregtaré 35,559 40,156
Minus: Provizioni pér zhvlerésim (736) (1,331)
34,823 38,825

Huadhéniet dhe parapagimet
Parapagimet ndaj furnitoréve 545 1,185
545 1,185
35,369 40,011

Té arkétueshmet e tjera

Té arkétueshmet pér jobalancat 22,995 43,625
Minus: Provizioni pér zhvlerésim pér jobalancat - (1,681)
TVSH e arkétueshme - -
Avanset pér punétorét 148 211
Té arkétueshme tjera 2,784 1,935
25,927 44,090
GJITHSE) TE ARKETUESHME TREGTARE DHE TE TJERA 61,296 84,101

Pas datés raportuese kemi pranuar pagesa nga klient né vleré 561 mijé euro, té cilet kané gené né

vonesé pér pagesa, dhe ne kete menyre eshte zvogéluar vlera e provizioneve pér llogari té arkétueshme
nga jobalanca.

Lévizja né provizionimin e llogarive té arkétueshme éshté si mé poshté:

2023 2022
EUR ‘000 EUR ‘000
Gjendja fillestare me 1 Janar 3,012 -
Shpenzimi pér vitin - 3,012
Lirimi i provizionimit (2,276) -

Gjendja pérfundimtare mé 31 dhjetor 736 3,012
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Té arkétueshmet pér jobalancat

* Bazuar né Ligjin pér energji elektrike, duke filluar nga viti 2017, Kompania hyri dhe u bé pérgjegjése per
balancimin e sistemit t& sapo strukturuar té energjisé elektrike té Kosovés né pérputhje me Kodin e rrjetit
té transmisionit dhe rregullatorit té tregut. Si rezultat i késaj, té arkétueshmet dhe detyrimet pérkatése
pér zhbalancim njihen né regjistrat kontabél né pasqyrat financiare té Kompanisé (shih gjithashtu
Shénimin 16).

10 DEPOZITAT ME AFAT

2023 2022
EUR’000 EUR’000

Depozitat me afat né bankat lokale -
Depozita né para né bankat ndérkombétare 4,800 4,800
Interesi i pérllogaritur - -
GJITHSE) DEPOZITAT ME AFAT 4,800 4,800

Mé 31 dhjetor 2023 dhe 2022 depozitat né shumén prej 4,800 mijé Euro jané |éné peng si kolateral pér
huazimet ndaj KFW (Shénimi 15).

11 PARAJA DHE EKUIVALENTET E PARASE

2023 2022
EUR’000 EUR’000
Paraja né banké 26,747 67,273
TOTALI | PARASE DHE EKUIVALENTEVE TE PARASE 26,747 67,273
12 KAPITALI AKSIONAR

2023 2022
% e Shuma % e

Shuma = < A
i interest ne interest
i té té
BLIEOR ekuitetit EMEQ00 ekuitetit
Kuvendi i Kosovés 25 100% 25 100%
25 100% 25 100%

Kapitali aksionar pérbéhet nga 25 mijé aksione té& zakonshme me njé vleré nominale prej 1 EUR secili.
Pronar i KOSTT Sh.A éshté Kuvendi i Republikés sé Kosovés, qé zotéron 100% té kapitalit té zakonshém té
Shoqérisé mé 31 Dhjetor 2023 (31 Dhjetor 2022: 100%)

13 REZERVA E TRANSFERIT

Rezervat e transferit, konsiston né rritjen e kapitalit aksionar né vleré prej 53,377 mijé EUR gé ishte njé
kontrlbut jO monetar pérmes transferimit té aseteve nga KEK SH.A. tek Kompania né datén e

i R N T NG iy ST e s L S e i e g i e el e g



KOSTT SH.A
PASQYRAT FINANCIARE PER VITIN E PERFUNDUAR ME 31 DHIETOR 2023

14 GRANTET E SHTYERA

2023 2022

EUR ‘000 EUR ‘000

Granti né lidhje me pronat, impiantet dhe pajisjet 34,816 41,107
Grant lidhur me shpenzimet e humbjeve té energjisé - -
Granti né lidhje me inventarin 2,034 1,927
36,850 43,034

Grantet lidhen me fondet ose pasurité e marra nga Qeveria e Republikés sé Kosovés pér té siguruar
mbéshtetje financiare pér aktivitetet operative dhe projektet kapitale t&¢ Kompanisg, té cilat jané ne
zhvillim e sipér, projektet e ardhshme kapitale dhe pér mbulimin e humbjeve t€ energjisé né zonén

Veriore té Republikés sé Kosovés.

Lévizjet gjaté vitit

Tabela vijuese pérmbledh lévizjet né grantin e shtyré pér vitin e mbyllur mé 31 dhjetor:

2023 2022

EUR ‘000 EUR ‘000

Mé 1 Janar 43,034 49,583

Grantet e pranuara 12,009 57,500
Minus:

Té ardhurat e shtyra né P&L (shih tabelén mé poshté) (18,193) (64,049)

MEé 31 Dhjetor 36,850 43,034

ME& poshté éshté analiza e grantit té léshuar pér P&L dhe llogaritet si e ardhur pér vitin e mbyllur mé 31

dhjetor 2023
2023 2022
EUR ‘000 EUR ‘000
Zhvlerésimi i pajisjeve (Shénimi 4) 6,291 6,507
Shpenzimet né lidhje me humbjet e energjisé né veri (21) 11,880 57 500
Inventari (Shénimi 8) 22 42
18,193 64,049
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15 HUATE
2023 2022
EUR'000 EUR'000
Huaté KFW (shuma 17,000 mijé EUR maturimi 2024) 1,000 3,000
Huaté KFW (shuma 23,500 mijé EUR maturimi 2047) 11,115 12,878
Huaté EBRD (shuma 30,000 mijé EUR maturimi 2029) 14,339 16,721
Hua Qeveria e Kosovés(shuma 26,440 mijé EUR maturimi 2023) = 26,441
26,454 59,040
Pjesa garkulluese 5,145 32,457
Pjesa jo-qarkulluese 21,309 26,583
GJITHSEJ HUATE 26,454 59,040
RAKORDIMI | BORXHIT NETO 2023 2022
EUR’000 EUR’000
Paraja dhe ekuivalentet e parasé 31,547 72,073
Huamarrjet e pagueshme brenda njé viti (5,145) (32,457)
Huamarrjet e pagueshme pas njé viti (21,309) (26,583)
BORXHI NETO 5,093 13,033

Njé marréveshje kredie dhe financimi e datés 26 Shkurt 2022 midis Ministrisé sé Financave dhe
Ekonomisé sé Republikés sé Kosovés dhe Kompanisé. Kompania e ka marré kété hua pér géllime
ekskluzive pér mbulimin e detyrimeve financiare né lidhje me devijimet e shkaktuara né sistemin e
interkonjeksionit té Evropés ENTSO-E. Pagesa e kredisé éshté realizuar gjaté vitit 2023.

Njé marréveshje kredie dhe financimi e datés 28 dhjetor 2009 midis KFW dhe Ministrisé sé Financave
dhe Ekonomisé sé Republikés sé Kosovés dhe Kompanisé. Projekti parashikon ndértimin e Linjés sé
Transmisionit 400kV Shqipéri-Kosové (Tirané-Prishting). Shuma totale e kredisé¢ dhe marréveshjes sé
financimit éshté 33 500 mijé EUR e pérbéré nga 16 500 mijé EUR kontribut financiar dhe kredi deri né 17
000 mijé EUR. Kontributi financiar nuk éshté i pagueshém. Kredia filloi té térhigej né 2015.

Njé marréveshje kredie dhe financimi e datés 23 shtator 2013 midis KfW dhe Ministrisé sé Fiinancave
dhe Ekonomisé sé Republikés s& Kosovés dhe Kompanisé. Projekti parashikon pérmirésimin e rrjetit té
transmetimit - Faza IV dhe V. Shuma totale e kredisé dhe marréveshjes sé financimit éshté 30 850 mijé
EUR qé pérbéhet nga 3,000 mijé EUR kontribut financiar i KFW pér Qeveriné e Republikés se Kosoves te
cilin Qeveria e Republikés se Kosovés e ka transferuar té KOSTT né formé kredie, kredi deri né 20 500 mijé
EUR dhe 7 350 mijé EUR té financuara nga Bashkimi Evropian. Kontributi financiar nuk éshté i pagueshém.
Kredia filloi té térhigej né 2015.

Nj& marréveshje kredie e datés 15 tetor 2014 u nénshkrua midis Kompanisé dhe Bankés Evropiane pér
Rind&rtim dhe Zhvillim (BERZH). Ky projekt do té implementohet brenda 4 viteve nga data e kontratés.
Projekti parashikon pérmirésimin e rrjetit ekzistues té transmetimit té energjisé s& Kompanisé. Projekti
&shté pjesé e planit katér vjegar té investimeve kapitale té miratuar nga Zyra e Rregullatorit té Energjisé
sé Kosovés (ZRRE) dhe do té pérfshijé ndértimin, rehabilitimin dhe vénien né puné té nénstacioneve,
transformatoréve dhe linjave té transmetimit té energjisé elektrike té zgjedhura. Kostoja totale e
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jané si mé poshté: 4,500 mijé nga fondet e Kompanisé, 2,000 mijé EUR nga fondet e Donatoréve, Borxhi i
Vjeter (BERZH) 30,000 mijé EUR.

Njé marréveshje kredie éshté nénshkruar me datén 29 Dhjetor 2022 midis KfW , Ministrisé sé
Financave, Punés dhe Transfereve té Republikés s& Kosovés dhe Kompanisé KOSTT. Kredia éshté nén-
huazim me Ministriné e Financave, Punés dhe Transfereve. Sipas legjislacionit té borxhit publik vetém
Qeveria e Kosovés e pérfagésuar nga Ministria e Financave mund té marré kredi ndérkombétare.
Kryegjeja e kredisé sht& me KfW. Projekti parashikon pérmirésimin e rrjetit té transmetimit — Faza VIl .
Shuma totale e kredisé éshté 25,500 mijé EUR. Kredia fillon té térhiget né vitin 2024.

16 DETYRIMET TREGTARE DHE TE TJERA

2023 2022

EUR’000 EUR’000
Té pagueshmet tregtare:

Kreditorét/ furnitorét e jashtém 1,694 2,237
Kreditorét/ furnitorét vendor 35,568 34,449
37,262 36,686
Té pagueshmet tjera afatshkurté
Detyrimet pér jobalancat 23,470 41,426
Provizionet pér detyrimet 5,728 5,531
Tatimi mbi vlerén e shtuar 115 868
Pagat neto té pagueshme 338 324
Tatimi né paga dhe kontributet pensionale 75 107
Llogari té pagueshme tjera 330 414
30,056 48,670
GJITHSE) DETYRIME TREGTARE DHE TE TJERA 67,318 85,356

*Sipas Ligjit pér energji elektrike dhe licencave, Kostt SH.A pérveg tjerash &shté pérgjegjése edhe pér
balancimin e sistemit te energjisé elektrike. Ne nenin 16 te Ligjit pér energji elektrike ne paragrafin 1.19
te kétij neni Operatori | Sistemit éshté pérgjegjés pér “ balancimin e sistemit te energjisé elektrike ne
harmoni me Kodin e rrjetit dhe Rregullat e tregut”. Megenése energjia elektrike si produkti cili liferohet
ne kohe reale ¢do here lajmérohet diference ne mes sasisé se kontraktuar dhe sasisé se
prodhuar gjegjésisht te konsumuar. Diferenca ne mes energjisé se kontraktuar pér liferim dhe energjisé
se liferuar te matur e njé nga njé pale tregtare quhet jo balancé e palés dhe pala tregtare &shté
pérgjegjése pér koston ge ka shkaktuar.

Lévizjet né detyrimet e provizioneve jané si mé poshté ;

2023 2022

EUR'000 EUR'000

Shuma e mbartur né fillim té vitit 5,531 5,280
Provizionet shtesé té njohura pér Pretendimet Ligjore 197 251
Shuma e mbartur né fund té vitit 5,728 5,531

Gjaté vitit té mbyllur mé 31 dhjetor 2023 Kompania ka njohur provizione né vleré prej 5,728 mijé, nga té
cilat 1,513 mijé EUR kané t& béjné me procedurat ligjore té filluara kundér kompanisé (Shénimi 30
Zotimet dhe kontigjencat) dhe 4,215 mijé EUR kané té béjné me provizionet pér detyrimet tregtare qé

¥ K= M e T A A e e
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17 TE ARDHURAT

2023 2022

EUR’000 EUR’000

Té ardhurat nga transmisioni i energjisé 13,431 12,448

Té ardhurat nga operatori i sistemit 23,082 21,978

Té ardhurat nga operatori i tregut 287 294

GJITHSEJ TE ARDHURAT 36,800 34,720
18 TE ARDHURAT TJERA OPERATIVE

2023 2022

EUR’000 EUR’000

Té ardhurat nga alokimi | kapacieteteve 8,161 9,231

Te ardhurat nga mbulimi | humbjeve(vendimi ZRrE) - 6,057

Té ardhurat e tjera 203 365

Té ardhurat nga energjia tranzit 777 501

Té ardhurat nga jobalacat e brendéshme (0) 35

GJITHSEJ TE ARDHURAT TJERA 9,141 16,189

19 TE ARDHURAT/SHPENZIMET NGA BURIMET E RIPERTRITSHIVIE TE ENERGJISE

2023 2022

EUR ‘000 EUR ‘000
Té ardhurat

Té ardhurat nga burimet e energjisé sé ripértétitshme 46,794 43,439
Shpenzimet

Shpenzimet nga burimet e energjisé sé ripértétitshme (51,925) (42,203)
Gjithsej shpenzimet/té ardhurat, neto (5,131) 1,236

T& ardhurat nga Burimet e Ripértrishme té Energjisé jané realizuar bazuar né rregullén nr. 10/2017 nga
Zyra e Rregullatorit té Energjisé sé Kosovés (ZRRE)

20 TE ARDHURAT TJERA NGA GRANTET

2023 2022

EUR’000 EUR'000

Amortizimi i granteve té shtyra té lidhura me PIP dhe stok 6,313 6,549

Amortizimi i granteve té shtyra né lidhje me paraté e 11,880 57,500
paguara

GJITHSEJ TE ARDHURAT TJERA NGA GRANTET 18,193 64,049
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21 HUMBIA E ENERGIJISE

2023 2022

EUR ‘000 EUR ‘000

Humbja né transmetimin e energjisé 8,942 14,889
Humbja e energjisé né komunat e veriut 26,789 63,177
GJITHSEJ HUMBIA E ENERGJISE 35,731 78,067

Gjaté vitit 2023, Kompania njohu humbje né transmetimin e energjisé né shumén prej 8,942 mijé EUR
(2022: 14,889 mijé EUR). Humbjet e energjisé elektrike né rrjetin e transmetimit paragiten sinjé ndryshim
midis energjisé elektrike t& matur né hyrjen e rrjetit té transmisionit dhe energjisé sé matur né daljen e

rrjetit té transmisionit.

Po ashtu, gjaté vitit 2023 kompania ka njohur shpenzime té humbjeve té energjisé per komunat e
Mitrovicés sé Veriut, Zveganit, Leposavicit dhe Zubimpotok né vleré prej 26,789 mijé euro (2022: EUR

63,177 mijé euro).

22 SHPENZIMET TJERA OPERATIVE

2023 2022
EUR’000 EUR’000
Kostot e shérbimeve ndihmése 17,777 9,887
Shpenzimet pér tranzitin e energjisé 1,971 181
Shpenzimet e energjisé dhe karburantit 386 305
Shpenzimet e tjera 353 416
Shpenzimet e provizionuara ligjore 197 251
Shpenzimet e rojeve té sigurisé 169 162
Shpenzimet e zyrés dhe inventarit t& imét 88 57
Pagesa e gjobés dhe interesit 86 483
Shpenzimet e marketingut dhe pérfagésimit 58 27
Tatimi né prona dhe tatimet tjera 44 34
Shpenzimet e shérbimeve komunale 38 40
Shpenzimet e udhétimeve zyrtare 28 35
Késhillim dhe shérbime té tjera 21 15
Shpenzimet mjekésore 19 20
Shpenzimet e sigurimit té automjeteve 19 15
Shpenzimet pér jobalancat - 571
GJITHSEJ SHPENZIMET TJERA OPERATIVE 21,253 12,499
23 SHPENZIMET E PERSONELIT

2023 2022

EUR’000 EUR’000
Pagat e personelit 4,651 4,737
Kontributet pensionale 490 500
Pagat pér Bordin e Drejtoréve 106 104
Pagat pér punétorét e kontraktuar 12 4
GJITHSEJ SHPENZIMET E PERSONELIT 5,258 5,345
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24 RIPARIMET DHE MIREMBAIJTIET

2023 2022
EUR ‘000 EUR ‘000
Shpenzimet e mirémbajtjes dhe riparimeve 506 606
GJITHSEJ RIPARIMET DHE MIREMBAJTIET 506 606
25 TE ARDHURAT DHE SHPENZIMET FINANCIARE
2023 2022
EUR'000 EUR’000
Té hyrat

Té hyrat nga interesi 889 1,845
889 1,845

Shpenzimet
Shpenzimet e interesit (1,612) (1,456)
TE HYRAT FINANCIARE /(SHPENZIMET), NETO (723) 389

26 SHPENZIMET E TATIMIT NE FITIM

Sipas Ligjit mbi tatimin ne te ardhurat e Korporatave No 06/L -105 qé éshté efektiv nga 5 Gusht 2019,
Kompania éshté e detyruar qé té paguaj tatimin mbi té ardhurat né njé normé prej 10% mbi fitimin e
tatueshém, e llogaritur né Deklaratén vjetore t& Tatimit mbi té Ardhurat. Ngarkesa e vitit mund t&

harmonizohet mé fitim né pasqyren e té ardhurave gjithépérfshirése si né vijim:

Fitimi para tatimit

Te ardhurat nga dividenta
Té ardhurat (jo)té zbrtishme

Rregullimi i zhvlerésimit

Humbjet e bartura tatimore

Shpenzimet jo té zbritshme

2023 2022

EUR'000 EUR’000

(17,264) 4265
2,276 -
2,276 =
1563 (4,711)

(10,421] (11,008)

609 4,033
(8,223) (11,686)

Diferenca ndérmjet tatimit dhe vlerés kontabél té Pronés, impiantit dhe pajisjeve

Fitimi/humbja para tatimit

SHPENZIMET E TATIMIT NE FITIM

(23,211) (10,421)
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26 SHPENZIMET E TATIMIT NE FITIM

Sipas Ligjit mbi tatimin ne te ardhurat e Korporatave No 06/L -105 qé éshté efektiv nga 5 Gusht 2019,
Kompania éshté e detyruar qé té paguaj tatimin mbi té ardhurat né njé normé prej 10% mbi fitimin e
tatueshém, e llogaritur né Deklaratén vjetore t& Tatimit mbi té Ardhurat. Ngarkesa e vitit mund té

harmonizohet mé fitim né pasqyren e té ardhurave gjithépérfshirése si né vijim:

2023 2022
EUR’000 EUR'000
Fitimi para tatimit (17,264) 1,265
Te ardhurat nga dividenta
Té ardhurat (jo)té zbrtishme 2,276 -
2,276 -
Rregullimi i zhvlerésimit 1,589 (4,711)
Humbjet e bartura tatimore (10,421) (11,008)
Shpenzimet jo té zbritshme o 613 4,033
(8,219) (11,686)
Diferenca ndérmjet tatimit dhe vlerés kontabél té Pronés, impiantit dhe pajisjeve
Fitimi/humbja para tatimit (23,208) (10,421)
SHPENZIMET E TATIMIT NE FITIM -
Tatimet e shtyra qé rrjedhin nga dallimet e pérkohshme jané té pérmbledhura si né vijim:
Shuma B?za Diferenca e Wz De"[ynm{
bartese Pl pérkohshme e tatimor}
tatim tatimit shtyré
Pasurité Neto mé 31 Dhjetor 2022 124,783 59,387 65,396 10% 6,540
Pasurité Neto mé 31 Dhjetor 2023 110,279 46,475 63,804 10% 6,380
Lévizja e diferencave té pérkohshme gjaté 159
vitit 2023 dhe 2022:
Detyrimi
tatimori
shtyré
Mé 31 Dhjetor 2022 6,539
Pérfitimi nga tatimi mbi fitim i shtyré i njohur gjaté vitit 2023 (159)
MEé 31 Dhjetor 2023 6,380
2023 2022
EUR’000  EUR’000
Shpenzimi aktual i tatimit né fitim - -
Te hyrat/(Shpenzimi) i tatimit té shtyré 159 (471)

.
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28 MATJA E VLERES SE DREJTE

Instrumentet financiare té njohura me vlerén e drejté

Pasurité financiare té matura me vlerén e drejté né pasqyrén e pozicionit financiar jané né
pérputhshméri me hierarkiné e vlerés sé drejté e cila i grupon pasurité dhe detyrimet né tre nivele
bazuar né réndésiné e t& dhénave hyrése té pérdorura gjaté matjes sé vlerés sé drejté té pasurive
financiare. Hierarkia e vlerés sé drejté éshté si né vijim:

o Niveli 1: Cmimet e kuotuara (jo té rregulluara) né tregjet aktive pér pasuri dhe detyrime identike
qé njésia ekonomike mund té pérdoré né datén e matjes;

o Niveli 2: Té dhéna té tjera pérve¢ cmimeve té kuotuara, té pérfshira né Nivelin 1 té cilat jané té
vézhgueshme pér pasuriné ose detyrimin, qofté né ményré direkte ose indirekte dhe

o Niveli 3: Té dhénat pér pasuri ose detyrime gé nuk jané té bazuara né té dhéna té vézhgueshme
tregu (t& dhéna té pavézhgueshme).

ME 31 dhjetor 2023 dhe 2022, Kompania nuk ka pasuri financiare té matura me vleré té drejté.
Instrumentet financiare gé nuk jané paraqitur me vleré té drejté

Tabela né vijim pérmbledh shumat bartése dhe vlerat e drejta pér ato pasuri dhe detyrime financiare qé
nuk jané paraqitur né pasqyrén e pozicionit financiar né vlerén e tyre té drejté.

Vlera e bartur Vlera e drejté

2023 2022 2023 2022

EUR EUR . ;

000 000 EUR ‘000 EUR ‘000
Pasurité
Paraja dhe ekuivalentet e parasé 26,747 67,273 26,747 67,273
Depozitat me afat 4,800 4,800 4,800 4,800
Té arkétueshmet tregtare dhe té tjera 60,751 82,916 60,751 82,916
GJITHSEJ PASURI FINANCIARE 92,298 154,989 92,298 154,989
Detyrimet
Detyrimet tregtare dhe té tjera 60,733 78,112 60,733 78,112
Huaté gé bartin interes 26,454 59,040 26,454 59,040

GJITHSE) DETYRIME FINANCIARE 87,187 137,152 87,187 137,152
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Depozitat me afat dhe té arkétueshmet

Depozitat me afat dhe té arkétueshmet mbahen me kosto té amortizimit, minus provizionet per
zhvlerésim. Pér shkak té maturitetit té shkurtg, vlera e tyre e drejté i pérgjigjet vlerés sé tyre bartése.

Paraja dhe ekuivalentét e parasé

Vlera e drejté e pasurive monetare qé pérfshin parané dhe ekuivalentet e parasé konsiderohet té jeté e
pérafért me vlerat e tyre bartése sipas definicionit dhe pér shkak t& maturitetit té shkurté prej mé pas
se 3 muaj.

Té pagueshmet tregtare dhe huaté

Vlera bartése e té pagueshméve tregtare dhe té tjera i afrohet vlerés sé tyre té drejté pér shkak té
maturitetit té tyre afat shkurtér.

29 INFORMACIONE MBI RREZIQET FINANCIARE

Kompania i ekspozohet risqeve té ndryshme financiare né lidhje me instrumentet financiare. Pasurité dhe
detyrimet financiare t& Kompanisé sipas kategorisé jané té pérmbledhura né Shénimin 26. Llojet kryesore
té risqeve jané risku i tregut, risku kreditor dhe risku i likuiditetit.

Menaxhimi i riskut t& Kompanisé éshté i koordinuar nga menaxhmenti, né bashképunim té ngushté me
bordin e drejtoréve, dhe fokusohet qé né ményré aktive té siguroj rrjedhat e parasé afatshkurtra dhe
afatmesme té Kompanisé duke minimizuar ekspozimin e tyre ndaj tregjeve financiare té pagéndrueshme.
Investimet financiare afatgjata jané t& menaxhuara pér té gjeneruar kthime té géndrueshme. Investimet
afatgjata financiare menaxhohen pér té gjeneruar kthime té géndrueshme. Kompania nuk angazhohet né
tregtimin e pasurive financiare pér qéllime spekulative dhe as nuk shkruan opsione. Risqet mé té
réndésishme financiare nga té cilat Kompania éshté e ekspozuar jané pérshkruar mé poshteé.

a) Risku kreditor

Risku i kredisé& menaxhohet né baza grupore. Nése klientét me shumicé vierésohen né ményré té pavarur,
kéto vlerésime pérdoren. Pérndryshe, nése nuk ka vlerésim té pavarur, kontrolli i riskut vleréson cilésiné
e kredisé sé klientit, duke marré parasysh pozicionin e tij financiar, pérvojén e kaluar dhe faktorét e tjeré.
Kufijté individual té riskut pércaktohen bazuar né vierésimet e brendshme ose té jashtme, né pérputhje
me kufijté e vendosur nga bordi. Pajtueshméria me kufijté e kredisé nga klientét me shumicé monitorohet
rregullisht nga menaxhimi i linjés. Nuk ka garanci ndaj késaj té arkétueshme, por menaxhmenti monitoron
nga afér gjendjen e té arkétueshmeve né baza mujore dhe éshté né kontakt té rregullt me kété klient pér
té zbutur rrezikun

Ekspozimi maksimal i Kompanisé ndaj riskut té kredisé pérfagésohet nga vlera kontabél e secilés pasuri
financiare né pasqyrén e pozicionit financiar.

2023 2022
EUR ‘000 EUR ‘000

Klasat e pasurive financiare - shumat bartése
Té arkétueshmet tregtare dhe té tjera 60,751 82,916
Depozitat me afat 4,800 4,800
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Kompania nuk mban kolateral pér ndonjé té arkétueshme té saj. Té gjitha llogarité e arkétueshme pér té
cilat ekziston evidencé objektive e zhvlerésimit jané zhvlerésuar né ményré té duhur.

Té arkétueshmet tregtare

Kompania ka krijuar politika pér t& siguruar qé shitjet e shérbimeve u béhen klientéve me njé histori
krediti t& pérshtatshme. Kompania ka politika qé kufizojné sasiné e ekspozimit té kredisé ndaj ¢do pale
té kundért.

Menaxhmenti i Kompanisé beson se shumat e vonuara por jo té zhvlerésuara jané té arkétueshme,
bazuar né sjelljen historike té vjetérsisé sé pagesés dhe riskun e kredisé sé klientit.

Vjetérsia e té arkétueshmeve éshté si mé poshté:

2023 2022

EUR’000 EUR’000

0- 30 dité 22,300 21,077
31-90 dité 11,312 8,375
Mbi 90 dité 1,947 10,704_
35,559 40,156
Minus: Provizonet pér zhvlerésim (736) (1,331)
34,823 38,825

Llogarité e Arkétueshme nga jo-balancat

Sipas Ligjit pér energjiné elektrike dhe licencat, KOSST sh.a pérveg té gjithave shté pérgjegjése edhe pér
balancimin e sistemit té energjisé elektrike. Né nenin 16 té Ligjit pér energjiné elektrike né nenin 1.19 té
kétij neni, Operatori i Sistemit éshté pérgjegjés pér: “balancimin e sistemit té strukturuar te energjisé
elektrike né pérputhje me Kodin e Rregullatoréve té Rrjetit t& Transmetimit dhe Tregut”. Edhe pse
energjia elektrike si produkt i cili shpérndahet né kohé reale gjithmoné shpallet dallimi né mes té sasise
sé kontraktuar dhe sasisé sé prodhuar pérkatésisht té konsumuar. Diferenca midis energjisé sé
kontraktuar pér shpérndarje dhe energjisé sé matur té dorézuar té njérés prej paléve tregtare quhet
cekuilibér i jobalancimit té palés dhe pala tregtare éshté pérgjegjése pér koston gé ka shkaktuar.
Kompania ka politika qé kufizojné shumén e ekspozimit té kredisé ndaj ¢do pale.

Mé 23 mars 2023, Zyra e Rregullatorit t& Energjisé (ZRRE) ka vendosur né favor té Kompanisé dhe ka
késhilluar KEDS sh.a dhe KESCO sh.a qé té shlyejné bilancet e kontestuara té té arkétueshmeve tregtare
nga jobalancat e kontestuara nga KESCO sh. a dhe KEDS sh.a pérkatésisht 11,445 mijé euro dhe 3,738 mijé
euro.

Gjate vitit 2023 te gjitha kéto llogarit te arketueshme nga jo balanca te kontestuara jané arketuar.
b) Risku i likuiditetit

Menaxhimi i kujdesshém i riskut té likuiditetit nénkupton mbajtjen e mjeteve monetare té mjaftueshme
dhe té letrave me vleré té tregtueshme, si dhe disponueshmériné e fondeve népérmjet lehtésive
adekuate té kredisé dhe aftésiné pér té mbledhur shumat e duhura nga klientét né kohén e duhur, brenda
afateve té pércaktuara. Pér shkak té natyrés dinamike té Kompanisé, menaxhmenti synon té mbajé fonde
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kontraktuara té mbetura té detyrimeve financiare t& Kompanisé. Tabelat jané té pérgatitura né baza té
rrjedhés sé parasé té pa zbritur té detyrimeve financiare.

Afatshkurté Afatgjaté
31 dhjetor 2023 Poenda Sd@) RGeS WS e
1viti 2 vite vite vjet
EUR EUR y EUR EUR
‘000 ‘000 ELS"000 000 ‘000
Huaté 5,145 3,334 7,569 10,406 26,454
Llogarité e pagueshme tregtare 67,318 - - - 67,318
" 72,463 3,334 7,569 10,406 93,772
Afatshkurté Afatgjaté
31 dhjetor 2022 Brenda lderi  2derls  MbiS o
1viti 2 vite vite vjet
EUR EUR s EUR EUR
‘000 ‘000 gk ‘000 ‘000
Huaté 32,587 5,278 9,160 12,015 59,040
Llogarité e pagueshme tregtare 78,112 - - - 78,112
110,699 5,278 9,160 12,015 137,152

¢) Riskuitregut

Risku i tregut éshté rreziku gé ndryshimet né ¢gmimet e tregut, té tilla si kurset e kémbimit té huaj dhe
normat e interesit do té ndikojné né t& ardhurat e Kompanisé ose vlerén e zotérimeve té saj té
instrumenteve financiare. Objektivi i menaxhimit té riskut té tregut éshté té menaxhojé dhe kontrollojé
ekspozimin ndaj riskut té tregut brenda parametrave té pranueshém, pérderisa optimizon kthimin.

d) Risku i normés sé interesit

Risku i normés sé interesit pérbéhet nga rreziku qé vlera e njé instrumenti financiar do té luhatet pér
shkak té ndryshimeve né normat e interesit té tregut dhe risku qé maturitetet e pasurive qé bartin interes
té ndryshojné nga maturitetet e detyrimeve gé bartin interes té pérdorura pér té financuar ato pasuri
(risku i rigmimit). Kohézgjatja e kohés pér té cilén norma e interesit éshté e fiksuar né njé instrument
financiar né kété ményré tregon se né ¢faré mase éshté e ekspozuar ndaj riskut té normés sé interesit.
Pér vitet e mbyllura mé 31 dhjetor 2023 dhe 31 dhjetor 2022, Kompania nuk &shté e ekspozuar ndjeshém
ndaj riskut té& normés sé interesit.

2023 2022
Pasurité financiare EUR ‘000 EUR ‘000
Qé nuk bartin interes
Té arkétueshmet tregtare dhe té tjera 60,751 82,916
Paraja ne arké 1 0
Me normé té interesit té pércaktuar
Balancat bankare 26,747 67,273
Depozitat me afat 4,800 4,800
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d) Risku i normés sé interesit

Risku i normés sé interesit pérbéhet nga rreziku gé vlera e njé instrumenti financiar do té luhatet pér
shkak té ndryshimeve né normat e interesit té tregut dhe risku & maturitetet e pasurive qé bartin interes
té ndryshojné nga maturitetet e detyrimeve gé bartin interes té pérdorura pér té financuar ato pasuri
(risku i ricmimit). Kohézgjatja e kohés pér té cilén norma e interesit éshté e fiksuar né njé instrument
financiar né kété ményré tregon se né ¢faré mase éshté e ekspozuar ndaj riskut t& normés sé interesit.
Pér vitet e mbyllura mé 31 dhjetor 2023 dhe 31 dhjetor 2022, Kompania nuk &shté e ekspozuar ndjeshém
ndaj riskut t& normeés sé interesit.

2023 2022
Pasurité financiare EUR ‘000 EUR ‘000
Qé nuk bartin interes
Té arkétueshmet tregtare dhe té tjera 60,751 82,916
Paraja ne arké 1 0
Me normé té interesit té pércaktuar
Balancat bankare 26,747 67,273
Depozitat me afat 4,800 4,800

92,299 152,842

Detyrimet financiare
Qé nuk bartin interes
Detyrimet e tregtueshme dhe té tjera 67,318 85,356

Me normé fikse interesi
Huaté qgé bartin interes 26,454 59,040
93,772 144,396

e) Risku ivalutave té huaja

Kompania nuk éshté e ekspozuar ndaj riskut té kursit té kémbimit pasi gé¢ Kompania nuk ka transaksione
né valuté té huaj.

30 MENAXHIMI | RISKUT KAPITAL

Objektivat e Kompanisé né menaxhimin e kapitalit jané qé té& mbrojé aftésiné pér té vazhduar me
vijimésiné né ményré qé té ofrojné kthime pér aksionarét dhe pérfitime pér palét e tjera té interesit dhe
té mbajé njé strukturé optimale té kapitalit pér té reduktuar koston e kapitalit.

Menaxhmenti rishikon strukturén e kapitalit né baza té vazhdueshme. Si pjesé e kétij auditimi,
menaxhmenti konsideron koston e kapitalit dhe riskun e lidhur me secilén klasé té kapitalit.
Raporti i borxhit.

Menaxhmenti rishikon strukturén e kapitalit né baza té vazhdueshme. Si pjesé e kétij rishikimi,
menaxhmenti konsideron koston e kapitalit dhe rrezikun e lidhur me secilén klasé té kapitalit.
The gearing ratio at year end is as follows:

2023 2022
EUR’000 EUR’000

Huaté 26,454 59,040
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31 PALET E LIDHURA

Njé palé éshté e lidhur me njé entitet nése, drejtpérdrejt ose indirekt pérmes njé ose mé shumé
ndérmjetésve, pala kontrollon, kontrollohet ose éshté nén kontroll té pérbashkét me njésiné ekonomike,
pala ka njé interes né njésiné ekonomike qé i jep asaj njé ndikim té réndésishém mbi njésia ekonomike,
pala ka kontroll té pérbashkét mbi njésiné ekonomike, pala éshté njé bashképunétore ose partia éshté
njé anétar i personelit drejtues kryesor té njésisé ekonomike ose shogérisé mémeé te saj.

Kompania ka transaksione té paléve té lidhura gjaté rrjedhés normale té aktiviteteve té biznesit. Tabela
mé poshté paraget véllimin dhe bilancet nga transaksionet e paléve té lidhura qé prej dhe pér vitet e
mbyllura mé 31 dhjetor 2023 dhe 2022.

Grantet e Té ardhurat nga njohja e .
Shpenzimet
shtyra granteve
31 Dhjetor 2023 EUR ‘000 EUR ‘000 EUR ‘000
Qeveria e Kosovés dhe Kfw 36,850 18,193
Kompensimi i menaxhmentit kyg 144
Anétarét e Bordit 106
36,850 18,193 250
Grantet e Té ardhurat nga njohja e Shisefiiiet
shtyra granteve
31 Dhjetor 2022 EUR ‘000 EUR ‘000 EUR ‘000
Qeveria e Kosovés 43,034 64,049
Kompensimi i menaxhmentit kyg 148
Anétarét e Bordit 104
43,034 64,049 252

32 ZOTIMET DHE KONTIGJENCAT
_Céshtjet ligjore

Kohé pas kohe dhe né rrjedhén normale té biznesit, pretendime kundér Kompanisé mund té pranohen.
Mbi bazén e vlerésimeve té veta dhe té késhillave té brendshme dhe té jashtme profesionale,
menaxhmenti éshté i mendimit se nuk do t& ketd humbje materiale né lidhje me pretendimet gé
tejkalojné provizionet qé jané béré né kéto pasqyra financiare.

Mé 31 dhjetor 2023 Kompania ishte e angazhuar né procedurat ligjore té filluara kundér Kompanisé né
shumén prej 9,602 mijé EUR. Gjaté vitit qé pérfundon mé 31 dhjetor 2023, Kompania njohu provizion né
vleré prej 197 mijé EUR. Provizioni i njohur pasqyron vlerésimin mé té miré t& Menaxhmentit pér
rezultatin mé té mundshém.

Gjaté vitit t& mbyllur mé 31 dhjetor 2023 Kompania ka njohur provizione né vleré prej 5,728 mijé, nga té
cilat 1,513 mijé EUR kané té béjné me procedurat ligjore té filluara kundér kompanisé (Shénimi 30 Zotimet

dhe kontigjencat) dhe 4,215 mijé EUR kané té béjné me provizionet pér detyrimet tregtare gé dalin nga
saiidhiat a dicelkiitrniechme me dv furnitorg
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Me 5 maj 2023 ZRrE ka marre vendimin Nr V_1739 _2023 dhe ka penalizuar KOSTT-in né vlere prej 439
mije Euro. KOSTT ka kundérshtuar kété vendim dhe Iénda éshté né proces gjyqésoré. KOSTT nuk ka ndaré
provizion pér rastin né fjalé sepse menaxhmenti bazuar né faktet e prezentuara né gjykaté vleréson se
kjo ¢éshtje do té vendoset né favor té KOSTT Sh.a.

Marréveshjet

Marréveshjet aktuale t& huasé ndérmjet kompanisé dhe huadhénésve kérkojné qé Kompania té mbajé
marréveshjet e saj financiare brenda kufijve té kérkuar té pércaktuar né marréveshjet e huasé. Raporti
aktual i llogaritur né bazé té té dhénave financiare éshté brenda kufirit té kontraktuar.

Zotimet

Mé 31 dhjetor 2023 punét e kontraktuara me kompanité jané né shumén prej 9,870 mijé EUR (31 dhjetor
2022: 9,721 mijé EUR).

Pasurité e léna peng
Asnjé nga pasurité e Kompanisé nuk &shté Iéné peng si siguri pér huazimet.

33 NGJARJET PAS DATES RAPORTUESE

M@ 29 janar 2024 sipas vendimit té Zyrés sé Rregullatorit téEnergjisé (ZRrE) nr. V_1834_2024
ndryshohet, respektivisht fshihet neni 5 i Licencés nga Operatori i Transmisionit té Energjisé Elektrike
dhéné Operatorit té Sistemit t& Transmisionit dhe Tregut (KOSTT) sh.a. pér kompensimin e humbjeve né
pjesén veriore té Kosoveés.

KOSTT lirohet nga obligimi i mbulimit/kompensimit té humbjeve né pjesén veriore té Kosovés

nga 1 Janar 2024.

Pérveg atyre si¢ pérshkruhen si mé larté, nuk ka asnjé ngjarje pas datés sé autorizimit té pasqyrave
financiare qé kérkojné rregullime ose shpalosje né pasqgyrat financiare.



