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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�7UHSoD�6K��$��SsU�YLWLQ�H�SsUIXQGXDU�Ps�
���'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�.RPEsWDUH�Ws�
$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�
ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXQGsUW�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�7UHSoD�6K��$���7UHSoD�6K��$����Ws�FLODW�SsUPEDMQs�
SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�JMLWKsSsUIVKLUsVH��SDVT\UsQ�
H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��VKsQLPHW�VKSMHJXHVH�SsU�
SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�NRQWDEsO��SsU�YLWLQ�H�
SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsU�VKNDN�Ws�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�³%D]D�SsU�
2SLQLRQ�Ws�.XQGsUW´��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�QXN�SDUDTHVLQ�QMs�SDPMH�Ws�GUHMWs�GKH�
Ws�YsUWHWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�7UHSoD�6K��$��GHUL�PH����GKMHWRU�������Ws�SHUIRUPDQFsV�Vs�VDM�
ILQDQFLDUH��VL�GKH�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�PH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��

%D]D�SsU�2SLQLRQ�Ws�NXQGsUW

A1 1GsUPDUUMD�QXN�ND�SsUIVKLUs����SDUFHOD�Qs�UHJMLVWUDW�H�VDM�VL�GKH�QXN�ND�DUULWXU�Ws�QD�
VLJXURMs�GRNXPHQWDFLRQLQ�EXULPRU�SsU����PRVWUD�SsU�SDVXUL�Qs�YOHUs�WRWDOH������������ɂ�

A2 1GsUPDUUMD�Qs�SDVT\UDW�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�SDVXUL�DIDWJMDWs�Qs�YOHUs�SUHM�
�����������ɂ��SsUGHULVD�UHJMLVWUL�L�SDVXULYH�L�JMHQHUXDU�QJD�VRIWXHUL�L�NRQWDELOLWHWLW�SUH]DQWRQ�
YOHUsQ�QHWR�Ws�SDVXULYH�Qs�VKXPs������������ɂ��SUD�QMs�GLIHUHQFs�SUHM�����������ɂ�

A3 6WDWXWL�L�1GsUPDUUMHV�SsUFDNWRQ�VH�YOHUD�H�NDSLWDOLW�WKHPHOWDU�GKH�SDVXULD�sVKWs�10,000 
DNVLRQH�PH�YOHUs�QRPLQDOH�QMs��1��ɂ�SsU�DNVLRQ��Ts�GR�Ws�WKRWs�10,000�DNVLRQH�Qs�YOHUs�
10,000��QGsUVD�Qs�SDVT\UD�ILQDQFLDUH�YOHUD�H�NDSLWDOLW�DNVLRQDU�sVKWs�357,895,487�, pra 
HN]LVWRQ�QMs�GLIHUHQFs�SsU�357,885,487�. 
3sU�Ps�WHSsU��NHPL�YsUHMWXU�VH�QGsUPDUUMD�QXN�H�SRVHGRQ�QMs�UHJMLVWsU�WUDQVIHUL�DSR�QGRQMs�
LQIRUPDWs�Qs�OLGKMH�PH�UHJMLVWULQ�H�DNVLRQHYH�

A4 1GsUPDUUMD�QXN�ND�QMs�SROLWLNH�Ws�TDUWs�OLGKXU�PH�WUDMWLPLQ�H�]KYOHUsVLPLW�Ws�SDVXULYH��1H�
NHPL�YsUHMWXU�VH�QGsUPDUUMD�JMDWs�YLWLW������NLVKWH�DSOLNXDU�QRUPD�Ws�QGU\VKPH�Ws�
]KYOHUsVLPLW�SsU�SDVXUL�Ws�NDWHJRULVs�Vs�QMsMWs��

A5 1GsUPDUUMD�QXN�NLVKWH�EsUs�KDUPRQL]LPLQ�H�OORJDULYH�Ws�SDJXHVKPH�PH�NOLHQWsW��3sUPHV�
OHWsU�NRQILUPLPHYH�GKH�SURFHGXUDYH�VKWHVs�Ws�DXGLWLPLW�NHPL�YsUHMWXU�VH�QGsUPDUUMD�NLVKWH�
QsQYOHUsVXDU�REOLJLPHW�H�SDSDJXDUD�Qs�YOHUs�����������ɂ�

3

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



A6 *MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�Ts�VKsQLPHW�NRQWDEsO�SUHM�Ws�FLODYH�UUMHGKLQ�SDVT\UDW�
ILQDQFLDUH�QXN�EDUD]RKHW�DQD�GHEL�GKH�DQD�NUHGL�Qs�YOHUs����������ɂ��YOHUD�Qs�GHEL�Ps�H�
ODUWs�VH�YOHUD�Qs�NUHGL��

A7 1GsUPDUUMD�Qs�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��WHN�UUMHGKD�H�SDUDVs�QJD�DNWLYLWHWHW�
ILQDQFXHVH�ND�SUH]DQWXDU�]sULQ�GHSRQLPHW�H�NDSLWDOLW�VKWHVs�Qs�VKXPs����������ɂ��SsU�Ws�
FLOLQ�SR]LFLRQ�QXN�NLVKWH�GsVKPL�SsU�SsUEsUMHQ�H�WLM�

A8 (N]LVWRQ�QMs�PRVSsUSXWKMH�Qs�PHV�VKsQLPHYH�NRQWDEsO�Ws�QGsUPDUUMHV�GKH�JMHQGMHV�Qs�
$GPLQLVWUDWsQ�7DWLPRUH�Ws�.RVRYsV�SsU�REOLJLPHW�WDWLPRUH��SD�SsUIVKLUs�796+�Qs��Qs�YOHUs�
prej 3,456,450�.

A9 1GsUPDUUMD�Qs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�WHN�]sUL�OORJDULWs�H�DUNsWXHVKPH�WUHJWDUH�GKH�Ws�
WMHUD�NLVKWH�SUH]DQWXDU�YOHUsQ����������ɂ��1H�NHPL�LGHQWLILNXDU�VH�YOHUD�H�OORJDULYH�Ws�
DUNsWXHVKPH�SsU����������ɂ�QXN�LVKWH�SUH]DQWXDU�VDNWs�SsU�VKNDN�QGsUPDUUMD�Qs����PRVWUD�
QXN�NLVKWH�DUULWXU�Ws�QD�RIURM�GsVKPL�PEsVKWHWsVH�OLGKXU�PH�OORJDULWs�H�DUNsWXHVKPH��

A10 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�Qs�SDVT\UDW�YMHWRUH�ILQDQFLDUH�OORJDULWs�H�DUNsWXHVKPH�Qs�
YOHUs�QHWR�SUHM����������ɂ��1GsUPDUUMD�QXN�NLVKWH�NU\HU�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�
PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NOLHQWsW�GKH�QXN�NLVKWH�QMRKXU�IDUH�SURYL]LRQLPH�
YMHWRUH�SsU�OORJDULWs�H�DUNsWXHVKPH�SsU�YLWLQ������

A11 1GsUPDUUMD�QXN�ND�UHDOL]XDU�YOHUsVLPLQ�H�SDVXULYH�Qs�SURQsVL�Ws�VDM�GKH�DV�YOHUsVLPLQ�H�
mbetjeve teknologjike.

A12 7s�K\UDW�QJD�VKLWMD�Ws�SUH]DQWXDUD�Qs�3)9�LVKLQ�Ws�QsQYOHUsVXDUD�SsU��������ɂ�NMR�SDVL�Ts�
faturat nuk ishin regjistruar sipas dokumentit unik doganor.

A13 1GsUPDUUMD�QXN�NLVKWH�EsUs�VKSDORVMHQ�H�Ws�GKsQDYH�Ws�SUH]DQWXDUD�Qs�3)9�VLSDV�
VWDQGDUGHYH�QGsUNRPEsWDUH�

A14 1GsUPDUUMD�QXN�NLVKWH�SUH]DQWXDU�LQIRUPDFLRQHW�SsU�SURYL]LRQH�GKH�NRQWLQJMHQFDW��NMR�SDVL�
Ts�PH����VKWDWRU������NLVKWH�SUDQXDU�DNWJM\NLPLQ�PH�Ws�FLOLQ�LVKWH�DSURYXDU�Qs�WsUsVL�
NsUNHVs�SDGLD�H�SDGLWsVLW��6LSDV�DNWJM\NLPLW�7UHSoD�6K��$��REOLJRKHW�WD�NWKHM�Qs�YHQGLQ�H�WLM�
Ws�SXQsV�VL�GKH�Ts�W
LD�SDJXDM�SDGLWsVLW�VKXPsQ�H�SsU�Qs�ODUWsVL�SUHM�������ɂ��Qs�HPsU�Ws�
pagave neto dhe obligimeve tjera tatimore/pensionale.

A15 1GsUPDUUMD��DUNsWLPHW�Qs�DYDQFs�QJD�NOLHQWsW�H�VDM�Ts�NLVKLQ�SDUDSDJXDU�SsU�VKsUELPHW�Qs�
YOHUs�������ɂ��QXN�L�ND�QMRKXU�VL�Ws�K\UD�Ws�VKW\UD�GHW\ULPH��SRU�SsU�NsWs�VKXPs�NLVKWH�
]YRJsOXDU�WRWDOLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�

A16 1GsUPDUUMD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�WHN�GHW\ULPHW�DIDWJMDWD�NLVKWH�SUH]DQWXDU�Ws�
K\UDW�H�VKW\UD��JUDQWHW��Qs�YOHUs����������ɂ��1H�NHPL�NsUNXDU�GsVKPLWs�SsUNDWsVH�SRU�
HQWLWHWL�QXN�NLVKWH�DUULWXU�Ws�QD�RIURMs�GsVKPLWs�H�WLOOD�GKH�VL�UUMHGKRMs�H�NsVDM�QXN�NHPL�
PXQGXU�Ws�YsUWHWRMPs�Ws�K\UDW�H�VKW\UD�Qs�YOHUs����������ɂ�

A17 .RPLVLRQL�THQGURU�L�LQYHQWDUL]LPLW�Qs�UDSRUWLQ�H�SsUJDWLWXU�SsUSRV�NRQVWDWLPLW�Ws�VDVLYH�IL]LNH�
ND�SsUFDNWXDU�HGKH�YOHUsQ�H�SDVXULYH��GXNH�SsUMDVKWXDU�SDVXULWs�H�EOHUD��YOHUD�H�Ws�FLODYH�
sVKWs�SDUDTLWXU�VLSDV�NRVWRV�Vs�EOHUMHV��

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�
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$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�NRQNOX]LRQLW�WRQs��SsU�VKNDN�Ws�UsQGsVLVs�Vs�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�NDSLWXOOLQ�%D]D�
SsU�.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD��Ws�7UHSoD�6K��$��QXN�LVKLQ�Qs�SsUSXWKMH�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��
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%D]D�SsU�NRQNOX]LRQ

A18 ËVKWs�HYLGHQWXDU�VH����SXQRQMsV�Ws�FLOsW�PH�NRQWUDWD�LVKLQ�Ws�VLVWHPXDU�Qs�YHQGH�SXQH�Ws�
FDNWXDUD�SsUGHULVD�JMDWs�YLWLW������DWD�NDQs�SXQXDU�Qs�YHQGH�WMHUD�SXQH�Qs�NXDGsU�Ws�
QMsVLVs�EL]QHVRUH�

A19 *MDWs�YLWLW������QGsUPDUUMD�ND�UHDOL]XDU�SDJHVD�Qs�HPsU�Ws�SHQVLRQHYH�Ws�SDUDNRKVKPH��SsU�
����SHUVRQD�Qs�YOHUs�WRWDOH�������ɂ��GXNH�X�ED]XDU�Qs�QMs�YHQGLP�Ws�PHQD[KPHQWLW�Qs�YLWLQ�
������9HQGLPL�NLVKWH�VSHFLILNXDU�VH�NsWs�Ws�GUHMWs�SHQVLRQLVWsW�H�Js]RMQs�GHUL�Qs�KDUWLPLQ�H�
OLJMLW�VLVWHPRU��1H�NHPL�NsUNXDU�VTDULPH�SORWsVXHVH�PLUsSR�QGsUPDUUMD�QXN�ND�DUULWXU�Ws�QD�
GsVKPRMs�ED]sQ�OLJMRUH�SsU�NsWR�SDJHVD�

A20 1GsUPDUUMD�Ts�QJD�YLWL������QXN�NLVKWH�EsUs�SDJHVsQ�SsU�NRQWULEXWHW�GKH�WDWLPLQ�Qs�SDJD�
SsU�SXQRQMsVLW�H�VDM��UUMHGKLPLVKW�QXN�MDQs�SDJXDU�HGKH�LQWHUHVL�GKH�QGsVKNLPHW�Qs�WDWLP�
GKH�NRQWULEXWH��3R�DVKWX�SsU�UUHWK�����SXQsWRUs�QGsUPDUUMD�QXN�NLVKWH�GHNODUXDU�Qs�$7.�
WDWLPHW�Qs�SDJD���

A21 .RPSHQVLPL�L�VKWHVDYH�Qs�SDJs�Qs�PXQJHVs�Ws�DNWHYH�MXULGLNH�Ws�EUHQGVKPH�
A22 1GsUPDUUMD�QXN�ND�Ws�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�DSR�XGKs]XHV�SsU�DGPLQLVWULPLQ�GKH�

IXQNVLRQLPLQ�H�QGsUPDUUMHV�
A23 %RUGL�0ELNsT\UsV�L�7UHSoD�6K��$��QXN�ND�DUULWXU�W
L�XVKWURM�NRPSHWHQFDW�H�YHWD�Qs�Ws�JMLWKD�

QMsVLWs�EL]QHVRUH�Ws�QGsUPDUUMHV��1MsVLD�%L]QHVRUH�0LQLHUDW�PH�IORWDFLRQ�.RSDRQLN�
/HSRVDYLo�QJD�DVSHNWL�RUJDQL]DWLY��UUHJXOODWLY�GKH�ILQDQFLDU�ND�RSHUXDU�Qs�PsQ\Us�Ws�QGDUs�
HGKH�SVH�Qs�ED]s�Ws�OLJMLW�sVKWs�QMsVL�H�SDQGDVKPH�H�7UHSoD�6K��$�

A24 1GsUPDUUMD�NLVKWH�SsUSLOXDU�PH�YRQHVs�SUHM����GLWs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�SsU�YLWLQ�
������6L�UUMHGKRMs�H�NsVDM��QGsUPDUUMD�NLVKWH�ILQDOL]XDU�SDVT\UDW�ILQDQFLDUH�SsU�YLWLQ������PH�
GDWsQ����SULOO������

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�

7KHNVLPL�L�dsVKWMHV

1 'HUL�VD�QH�LVKLP�Qs�SURFHV�Ws�DXGLWLPLW�SsU�3)9�������QGsUPDUUMD�ND�THQs�Qs�SURFHV�Ws�
NRQWUROOLW�WDWLPRU�SsU�7DWLPLQ�PEL�9OHUsQ�H�6KWXDU��796+���QJD�DQD�H�$GPLQLVWUDWsV�7DWLPRUH�
Ws�.RVRYsV��$7.���1GsUPDUUMD�WHN�SDVT\UD�H�SR]LWsV�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�SDVXULWs�H�
WMHUD�DIDWVKNXUWUD�Qs�YOHUs����������ɂ�Ts�VLSDV�VKSDORVMHYH�MDQs�SDUDSDJLPH�SsU�796+�Qs��
3sUGHULVD�NRQWUROOL�sVKWs�Qs�SURFHV��QXN�PXQG�Ws�SsUFDNWRKHW�Qs�NsWs�PRPHQW�PH�QGRQMs�
VDNWsVL�Ws�DUV\HVKPH�YOHUD�H�SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�

2SLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VKNDN�Ws��NsVDM�osVKWMH
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dsVKWMHW�N\oH�Ws�DXGLWLPLW�

dsVKWMHW�N\oH�Ws�DXGLWLPLW�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�7UHSoD�6K��$��SsU������LVKLQ�VL�
Ps�SRVKWs�

1. 1GsUPDUUMD�JMDWs�YLWLW�LVKWH�SsUEDOOXU�PH�SURFHGXUD�SsUPEDULPRUH�NX�YOHUD�H�OsQGsYH�Qs�
SULWMH�SsU�WX�HN]HNXWXDU�Qs�IXQG�Ws�YLWLW������LVKWH����������ɂ��3R�DVKWX�QGsUPDUUMD�Qs�3)9�
NLVKWH�QMRKXU�KXPEMH�Ws�YLWLW�Qs�VKXPs�SUHM����������ɂ��3D�DIWsVLD�H�QGsUPDUUsV�SsU�Ws�
VKO\HU�REOLJLPHW�H�VDM�QGLNRQ�Ts�QGsUPDUUMD�Ws�NHWs�NRVWR�VKWHVs�JM\TsVRUH�GKH�
SsUPEDULPRUH��VL�GKH�QGLNRQ�Qs�UULWMHQ�H�UUH]LNXW�SsU�VROYHQWLWHWLQ�DIDWJMDWs�Ws�QGsUPDUUMHV�

dsVKWMH�WMHWsU

1 5DSRUWL�L�DXGLWLPLW�SsU�39)�Ws�H�YLWLW������Ws�7UHSoD�6K��$��LVKWH�NU\HU�QJD�NRPSDQLD�SULYDWH�
H�DXGLWLPLW�H�FLOD�NLVKWH�GKsQs�PRKLP�Ws�RSLQLRQLW�SsU�39)��5DSRUWL�LVKWH�ILQDOL]XDU�PH����
mars 2024.
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,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��6Lo�SsUVKNUXKHW�Qs�VHNVLRQLQ�H�ED]sV�SsU�
RSLQLRQLQ�H�NXQGsUW�

1 5DSRUWL�L�PHQD[KPHQWLW�QXN�sVKWs�Qs�SsUSXWKMH�PH�SDVT\UDW�ILQDQFLDUH�SsU�VKNDN�VH�WHN�
LQIRUPDFLRQHW�GKH�UH]XOWDWHW�ILQDQFLDUH�QXN�MDQs�SsUIVKLUs�Ws�JMLWKD�QMsVLWs�H�QGsUPDUUMHV�
�QXN�MDQs�SsUIVKLUs�Ws�GKsQDW�SsU�1MsVLQs�%L]QHVRUH�0LQLHUDW�PH�)ORWDFLRQ�.RSDRQLN���
/HSRVDYLo��

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�7UHSoD�6K��
A..

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�7UHSoD�6K��$��sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�ILQDQFLDUH�Ws�
7UHSoD�6K��$��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�JMLWKD�OLJMHW��UUHJXOODW�GKH�
UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�7UHSoD�6K��$��PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�
OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�
ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�XVKWURMPs�
JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�7UHSoD�6K��$��

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�7UHSoD�6K��$���SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�YLMLPsVLVs��1sVH�
NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�WsUKHTLP�YsPHQGMHQ�
Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�)LQDQFLDUH�RVH��QsVH�
]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��3sUIXQGLPHW�WRQD�
ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�DXGLWLPLW��6LGRTRIWs��
QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�YD]KGXDUL�VLSDV�
SDULPLW�Ws�YLMLPsVLVs�
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• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����0RV�UHJMLVWULP�L�SORWs�L�SDVXULYH�GKH�PXQJHVs�H�GsVKPLYH
Gjetja 6LSDV�61.�����7RND��QGsUWHVD��PDNLQHULD�GKH�SDMLVMHW�MDQs�]sUD�PDWHULDOs�

Ts�PEDKHQ�SsU�SsUGRULP�Qs�SURGKLPLQ�RVH�IXUQL]LPLQ�H�Ws�PLUDYH�RVH�
VKsUELPHYH��SsU�GKsQLH�PH�TLUD�SDOsYH�Ws�WUHWD�RVH�SsU�TsOOLPH�
DGPLQLVWUDWLYH�GKH�SULWHW�Ws�SsUGRUHQ�JMDWs�Ps�VKXPs�VH�QMs�SHULXGKs�

1JD�DQDOL]LPL�L�IXVKsV�Vs�SDVXULYH�NHPL�YsUHMWXU�GREsVLWs�VL�Qs�YLMLP�

• QGsUPDUUMD�QXN�SRVHGRQ�QMs�GDWD�ED]s�PH�LQIRUPDWD�Ws�GHWDMXDUD�SsU�
EDQHVDW�H�GKsQD�Qs�VKIU\Ws]LP�SXQsWRUsYH�Ws�VDM��0HTHQsVH�QXN�ND�
Ws�GKsQD�SsU�QXPULQ�H�QMsVLYH�EDQHVRUH��QH�SsUPHV�]\UsV�OLJMRUH�
NHPL�YsUHMWXU�VH�QXPUL�L�NsUNHVDYH�SsU�EOHUMHQ�H�DW\UH�EDQHVDYH�QJD�
SXQRQMsVLW�H�QGsUPDUUMHV�LVKWH�����NsUNHVD��.sWR�EDQHVD�QXN�MDQs�Ws�
HYLGHQWXDUD�Qs�UHJMLVWULQ�H�SDVXULVs�VL�GKH�QGsUPDUUMD�QXN�ND�
VKSDORVXU�DVQMs�LQIRUPDWs�OLGKXU�PH�NsWR�NsUNHVD�Qs�3DVT\UDW�
Financiare Vjetore;

• ���SDUFHOD�Qs�SURQsVL�Ws�7UHSoD�6K��$��Ws�YOHUsVXDUD�QJD�0LQLVWULD�H�
)LQDQFDYH�Qs�YOHUs��������ɂ�QXN�LVKLQ�Ws�UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�
pasurive;

• 1���SDUFHOD�Ws�QMsVLVs�EL]QHVRUH�0LQLHUD�Qs�.RSDRQLN���/HSRVDYLo�Ws�
FLODW�VLSDV�UHJMLVWUDYH�NDGDVWUDO�LVKLQ�SURQs�H�QMsVLVs�QXN�LVKLQ�Ws�
UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�SDVXULVs�

• Qs�UHJMLVWsU�Ws�SDVXULYH�HN]LVWRMQs�����SDVXUL�PH�YOHUs�QHWR�]HUR�ɂ�Ws�
cilat kishin kosto historike zero �, prej tyre 52 ishin objekte 
QGsUWLPRUH�

• SsU�Ps�WHSsU�QGsUPDUUMD�QXN�ND�DUULWXU�Ws�QD�VLJXURMs�
GRNXPHQWDFLRQLQ�EXULPRU�SsU����PRVWUD�SsU�SDVXUL�Qs�YOHUs�WRWDOH�
166,014,605�; dhe

• QGsUPDUUMD�QXN�NLVKWH�VKSDORVXU�����SDUFHOD�PH�VLSsUIDTH�����KHNWDU�
Qs�SDVT\UD�ILQDQFLDUH�HGKH�SVH�DWR�LVKLQ�HYLGHQWXDU�QJD�NRPLVLRQL�L�
LQYHQWDUL]LPLW�Qs�QMsVLQs�EL]QHVRUH�Qs�.RSDRQLN�/HSRVDYLo�

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�
Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�
VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�
GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me 28�UHNRPDQGLPH�Ws�UHMD
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0RV�SUH]DQWLPL�L�SORWs�GKH�L�VDNWs�L�SURQDYH�Ws�SDOXDMWVKPH�ND�QGRGKXU�SsU�
VKNDN�Ws�PXQJHVsV�Vs�YHSULPHYH�Ws�PMDIWXHVKPH�QGsU�YLWH�SsU�WUDMWLPLQ�H�
osVKWMHYH�SURQsVRUH�Ws�QGsUPDUUMHV�

Ndikimi 0RV�SsUGLWsVLPL�L�UHJMLVWULW�Ws�SDVXULVs�PH�JMHQGMHQ�DNWXDOH�Ws�SURQDYH�Ws�
SDOXDMWVKPH�QGLNRQ�Qs�QsQYOHUsVLPLQ�SsUNDWsVLVKW�PELYOHUsVLPLQ�H�YOHUsV�
Vs�SDVXULVs�DIDWJMDWs�Qs�SDVT\UDW�ILQDQFLDUH�VL�GKH�UULWs�UUH]LNXQ�SsU�
KXPEMHQ�WMHWsUVLPLQ�H�SDVXULVs�

Rekomandimi A1 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Vs�MDQs�PDUU�YHSULPHW�H�QHYRMVKPH�SsU�
WUDMWLPLQ�H�osVKWMHYH�SURQsVRUH�Ws�QGsUPDUUMHV�GKH�Ws�SsUGLWsVRM�UHJMLVWULQ�H�
SDVXULVs�PH�JMHQGMHQ�DNWXDOH�GXNH�SUH]DQWXDU�VDNWs�GKH�Ws�GUHMWs�SDVXULQs�
DIDWJMDWs�Qs�SDVT\UD�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SsUSXWKMH�H�YOHUsV�Vs�SDVXULYH�Qs�PHV�UHJMLVWULW�DQDOLWLN�GKH�SDVXULYH�Ws�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

1GsUPDUUMD�Qs�SDVT\UDW�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�SDVXUL�DIDWJMDWs�Qs�
YOHUs�SUHM������������ɂ��SsUGHULVD�UHJMLVWUL�L�SDVXULYH�L�JMHQHUXDU�QJD�
VRIWXHUL�L�NRQWDELOLWHWLW�SUH]DQWRQ�YOHUsQ�QHWR�Ws�SDVXULYH�Qs�VKXPs�SUHM�
�����������ɂ��SUD�QMs�GLIHUHQFs�SUHM�����������ɂ��3UD��QGsUPDUUMD�QXN�
NLVKWH�KDUPRQL]XDU�YOHUsQ�H�SDVXULYH�Ws�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�GKH�UHJMLVWUDW�SsUNDWsVH�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�HIHNWLYH�JMDWs�
SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH�YMHWRUH��

Ndikimi 0RV�KDUPRQL]LPL�L�UDSRUWLW�Ws�LQYHQWDUL]LPLW�GKH�VKsQLPHYH�NRQWDEsO��QGLNRQ�
Qs�SDVT\ULP�Ws�JMHQGMHV�MR�UHDOH�Ws�SR]LFLRQLW�ILQDQFLDU�GKH�VKsQLPHW�
VKSMHJXHVH�SsUNDWsVH��

Rekomandimi A2 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�VH�SDUD�DSURYLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�
L�QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Qs�PsQ\Us�Ts�SUH]DQWLPL�L�SDVXULVs�
DIDWJMDWs��Ws�MHWs�L�VDNWs�GKH�L�SORWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$����0XQJHVD�H�GsVKPLYH�SsU�OORJDULQs�H�NDSLWDOLW�DNVLRQDU
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�NRQWDELOLWHW�UDSRUWLP�ILQDQFLDU�GKH�DXGLWLP�1HQL�

���UHJMLVWUDW�NRQWDEsO�GKH�OLEUDW�H�OORJDULYH�SLND���OLEUL�NU\HVRU�sVKWs�UHJMLVWsU�
NURQRORJMLN�NRQWDEsO�L�FLOL�SsUGRUHW�SsU�Ws�PEDMWXU�JMXUPsW�H�WUDQVDNVLRQHYH�
ILQDQFLDUH��7UDQVDNVLRQHW�NDWHJRUL]RKHQ�GKH�SsUPEOLGKHQ�Qs�OORJDULWs�H�
/LEULW�.U\HVRU��/ORJDULD�sVKWs�UHJMLVWsU�L�YHoDQWs�SsU�VHFLOLQ�OORM�Ws�SDVXULYH��
GHW\ULPHYH��NDSLWDOLW��Ws�DUGKXUDYH�GKH�VKSHQ]LPHYH�GKH�]sUDYH�MDVKWs�
ELODQFLW�Ws�JMHQGMHV��/ORJDULWs�H�OLEULW�NU\HVRU�SsUIVKLMQs�Ws�JMLWKD�OORJDULWs�H�
SODQLW�NRQWDEsO�Ws�QMsVLVs�HNRQRPLNH�VL�GKH�6WDWXWL�L�7UHSoD�6+�$�1HQL����
NDSLWDOL�WKHPHOWDU�GKH�SDVXULD�SLND���.DSLWDOL�WKHPHOWDU�L�6KRTsULVs�sVKWs�
������ɂ�GKH�sVKWs�L�QGDUs�Qs��������DNVLRQH�PH�YOHUs�QRPLQDOH�QMs�����
(XUR��.DSLWDOL�L�6KRTsULVs�sVKWs�L�GHUGKXU�GKH�QsQVKNUXDU�WsUsVLVKW�VL�GKH�
SLND���Ws�JMLWKD�QGU\VKLPHW�H�NDSLWDOLW�WKHPHOWDU��EsKHQ�VLSDV�GLVSR]LWDYH�Ws�
SsUFDNWXDUD�Qs�/LJMLQ�1U����/�����SsU�6KRTsULWs�7UHJWDUH�GKH�/LJMLQ�1U��
���/�����SsU�QGU\VKLPLQ�GKH�SORWsVLPLQ�H�/LJMLW�1U�����/�����SsU�6KRTsULWs�
7UHJWDUH��NX�SsUIVKLKHW�VKXPD��SDUDSDJLPL��UDSRUWL�PH�YOHUsQ�QRPLQDOH��
UULWMD�H�NDSLWDOLW�WKHPHOWDU��]YRJsOLPL�L�NDSLWDOLW�WKHPHOWDU��QGDUMD�H�DNVLRQHYH��
ULJUXSLPL�L�DNVLRQHYH��DQXOLPHW�Ts�QXN�QGU\VKRMQs�NDSLWDOLQ�WKHPHOWDU��
ULEOHUMD�RVH�UHYRNLPL�L�DNVLRQHYH�HWM��1s�ED]s�QHQLW����SLNDW��������Ws�6WDWXWLW�
Ws�³VKRTsULVs´�VDNWsVRKHW�PsQ\UD�H�HYLGHQWLPLW�GKH�WUDQVIHULPLW�Ws�
DNVLRQHYH��0H�QHQLQ����Ws�VWDWXWLW�JMLWKDVKWX�SsUVKNUXKHQ�PsQ\UD�H�
WUDQVIHULPLW�Ws�DNVLRQHYH��3R�DVKWX�QHQL���SLND���H�/LJMLW�SsU�7UHSosQ�
SsUFDNWRQ�PsQ\UsQ�H�QGDUMHV�Vs�DNVLRQHYH�Ws�SXQsWRUsYH�FDNWRKHW�PH�DNW�
Ws�YHoDQWs�QsQOLJMRU�

6WDWXWL�L�1GsUPDUUMHV�SsUFDNWRQ�VH�YOHUD�H�NDSLWDOLW�WKHPHOWDU�GKH�SDVXULD�
sVKWs��������DNVLRQH�PH�YOHUs�QRPLQDOH�QMs�����ɂ�SsU�DNVLRQ��Ts�GR�Ws�WKRWs�
�������DNVLRQH�Qs�YOHUs�������ɂ�QGsUVD�Qs�SDVT\UD�ILQDQFLDUH�YOHUD�H�
NDSLWDOLW�DNVLRQDU�sVKWs������������ɂ��SUD�HN]LVWRQ�QMs�GLIHUHQFs�SsU�
�����������ɂ��

1H�NHPL�YsUHMWXU�VH�QGsUPDUUMD�HQGH�QXN�ND�EsUs�PsQ\UsQ�H�QGDUMHV�Vs�
DNVLRQHYH�Ws�SXQsWRUsYH�PH�DNW�Ws�YHoDQWs�QsQOLJMRU�

3sU�Ps�WHSsU��QGsUPDUUMD�QXN�H�SRVHGRQ�QMs�UHJMLVWsU�WUDQVIHUL�DSR�QGRQMs�
LQIRUPDWs�Qs�OLGKMH�PH�UHJMLVWULQ�H�DNVLRQHYH�

/LGKXU�PH�NsWs�NHPL�NsUNXDU�VTDULPH�PLUsSR�QGsUPDUUMD�QXN�ND�THQs�Qs�
JMHQGMH�Ws�QD�RIURM�GsVKPL�VH�NXVK�H�SsUEsQs�YOHUsQ�H�NDSLWDOLW�DNVLRQDU�GKH�
QH�QXN�LVKLP�Qs�JMHQGMH�Ws�PDUULP�VLJXUL�SsU�NsWs�OORJDUL�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�YHSULPHYH�Ws�
PHQD[KPHQWHYH�QGsU�YLWH�VL�GKH�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�Ws�
brendshme.

Ndikimi 0XQJHVD�H�GsVKPLYH�ELQGsVH�SsU�NDSLWDOLQ�DNVLRQDU�QGLNRQ�Ts�SDVT\UDW�
ILQDQFLDUH�Ws�SUH]DQWRMQs�JMHQGMHQ�MR�Ws�GUHMWs�GKH�Ws�VDNWs�Ws�OORJDULVs�Vs�
kapitalit aksionar.

Rekomandimi A3 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPH�NRQNUHWH�
SsUPLUsVXHVH�SsU�Ws�WUDMWXDU�osVKWMHQ�H�NDSLWDOLW�DNVLRQDU�VLSDV�NsUNHVDYH�
ligjore.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$����0XQJHVs�H�QMs�SROLWLNH�SsU�WUDMWLPLQ�H�SDVXULYH�GKH�]KYOHUsVLPLW
Gjetja 6LSDV�61.����SLND�����VKXPD�H�DPRUWL]XHVKPH�H�QMs�SDVXULH�GR�Ws�

VKSsUQGDKHW�PEL�ED]D�VLVWHPDWLNH�JMDWs�MHWsV�Vs�WLM�Ws�GRELVKPH��1GsUVD�Qs�
SLNsQ����Ws�NsWLM�VWDQGDUGL�MHSHQ�VKSMHJLPH�VH�DPRUWL]LPL�ILOORQ�NXU�DNWLYL�
sVKWs�L�GLVSRQXHVKsP�SsU�SsUGRULP��G�P�WK�NXU�DL�sVKWs�Qs�YHQGLQ�GKH�
NXVKWHW�H�QHYRMVKPH�SsU�Ws��Ts�Ws�NHWs�PXQGsVL�Ws�IXQNVLRQRMs�Qs�PsQ\UsQ�
e synuar nga drejtimi.

*MDWs�WHVWLPHYH�WRQD�NHPL�YsUHMWXU�PDQJsVLWs�OLGKXU�PH�WUDMWLPLQ�H�
]KYOHUsVLPLW�Ws�SDVXULYH�Qs�QGsUPDUUMH�VL�Qs�YLMLP�

• 1GsUPDUUMD�SROLWLNsQ�H�]KYOHUsVLPLW�Ws�SDVXULYH�H�NLVKWH�Ws�ED]XDU�Qs�
UUHJXOORUHQ�H�0LQLVWULVs�Vs�)LQDQFDYH�SsU�PHQD[KLPLQ�H�SDVXULVs�MR�
ILQDQFLDUH��PLUsSR�QXN�H�NLVKWH�]EDWXDU�Qs�SUDNWLNs��1GsUVD��QMsVLD�
EL]QHVRUH�.RSDRQLN�/HSRVDYLo�NLVKWH�DSOLNXDU�QRUPDW�WMHUD�Ws�
]KYOHUsVLPLW�GXNH�X�ED]XDU�Qs�NsUNHVDW�H�$7.�Vs�

• 1GsUPDUUMD�DSOLNLPLQ�H�]KYOHUsVLPLW�Ws�SDVXULYH�H�NLVKWH�EsUs�YHWsP�
SsU�SDVXULWs�H�EOHUD�QJD�YLWLW�������NMR�QXN�LVKWH�DSOLNXDU�SsU�QMsVLQs�
EL]QHVRUH�.RSDRQLN�/HSRVDYLo);

• 3sU�PH�WHSsU�QGsUPDUUMD�QXN�NLVKWH�EsUs�VKSDORVMH�Qs�39)�Qs�OLGKMH�
PH�SROLWLNDW�H�]KYOHUsVLPLW�Ws�SDVXULYH�GKH�QRUPDW�H�DSOLNXDUD�Ws�
]KYOHUsVLPLW�

.MR�NLVKWH�QGRGKXU�SsU�DUV\H�Ws�SD�TDUWsVLVs�GKH�PXQJHVsV�Vs�QMs�SROLWLNH�
Ws�EUHQGVKPH�DGHNXDWH�SsU�]KYOHUsVLPLQ�H�SDVXULYH�Ws�QGsUPDUUMHV��

Ndikimi 0DQJsVLWs�H�WLOOD�QGLNRMQs�Ts�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�PRV�SUH]DQWRMQs�
JMHQGMHQ�H�GUHMWs�GKH�Ws�YsUWHWs��

Rekomandimi A4 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
Ws�SsUFDNWXDU�QMs�SROLWLNH�Ws�PHQD[KLPLW�Ws�SDVXULYH�GKH�]KYOHUsVLPLW�Ws�
SDVXULYH�Qs�SsUSXWKMH�PH�NsUNHVDW�H�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�KDUPRQL]LPL�SHULRGLN�PH�NOLHQWsW�GKH�PXQJHVD�H�GRNXPHQWHYH�EXULPRUH
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�����NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�
YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��3R�DVKWX�QGsU�WMHUD��QHQL�
���SsUFDNWRQ�VH�LQYHQWDUL]LPL�GXKHW�Ws�EDUD]RKHW�PH�OLEUDW�NRQWDEsO�
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1GsUPDUUMD�QXN�NLVKWH�EsUs�KDUPRQL]LPLQ�H�OORJDULYH�Ws�SDJXHVKPH�PH�
NOLHQWsW��1H�NHPL�GsUJXDU����OHWsU�NRQILUPLPH�SsUPHV�QGsUPDUUMHV�SsU�Ws�
WHVWXDU�GHW\ULPHW�DIDWVKNXUWUD�GKH�Qs����UDVWH�QXN�L�NHPL�SUDQXDU�DWR�

3sUPHV�SURFHGXUDYH�VKWHVs�Ws�DXGLWLPLW�NHPL�YsUHMWXU�PRV�EDUD]LPHW�VL�Qs�
vijim:

• Qs�QMs�����UDVW�PRV�EDUD]LPL�LVKWH�PH�.RPLVLRQLQ�H�3DYDUXU�SsU�
0LQLHUD�GKH�0LQHUDOH�Qs�YOHUs�SUHM�����������ɂ�NX�QGsUPDUUMD�NLVKWH�
QsQYOHUsVXDU�REOLJLPLQ�

• Qs�UDVWLQ�WMHWsU�PRV�EDUD]LPL�NLVKWH�Ws�EsQWH�PH�.58��0LWURYLFD��Qs�
YOHUs�SUHM�������ɂ��GXNH�QsQYOHUsVXDU�REOLJLPLQ�

• QGsUPDUUMD�Qs�QMs�UDVW�NLVKWH�PELYOHUsVXDU�REOLJLPLQ�QGDM�.58�
�3ULVKWLQD��Qs�VKXPs�SUHM�������ɂ�

• SsU�PH�WHSsU��Qs�QMs�UDVW�QGsUPDUUMD�PEDQWH�VL�Ws�SDJXHVKPH�YOHUsQ�
SUHM��������ɂ�HGKH�SVH�SsUYHo�NDUWHOsV�ILQDQFLDUH�QGsUPDUUMD�QXN�ND�
RIUXDU�GsVKPL�EXULPRUH�SsU�NsWs�REOLJLP�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�QXN�NLVKWH�NU\HU�SURFHVLQ�H�
KDUPRQL]LPLW�Ws�JMHQGMHYH�PH�NOLHQWs�Qs�ED]D�SHULRGLNH�

Ndikimi 0RV�KDUPRQL]LPL�SHULRGLN�Ps�NOLHQWsW�NLVKWH�QGLNXDU�Qs�SUH]DQWLPLQ�H�
SDVDNWs�Ws�JMHQGMHV�Vs�REOLJLPHYH�Ws�QGsUPDUUMHV�Qs�SDVT\UD�ILQDQFLDUH�
vjetore.

Rekomandimi A5 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�SURFHGXUD�Ws�KDUPRQL]LPLW�SHULRGLN�Ws�
OORJDULYH�PH�NOLHQWsW�GKH�JMLWKDVKWX�Ws�ULVKT\UWRM�UHJMLVWULQ�H�REOLJLPHYH�Qs�
PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�SUH]DQWRMQs�VD�Ps�VDNWs�GKH�GUHMW�
JMHQGMHQ�H�QGsUPDUUMHV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�EDUD]LPL�L�GHELVs�GKH�L�NUHGLVs�Qs�GLWDUs�GKH�OLEsU�NU\HVRU
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�NRQWDELOLWHW�UDSRUWLP�ILQDQFLDU�GKH�DXGLWLP�1HQL�

���UHJMLVWUDW�NRQWDEsO�GKH�OLEUDW�H�OORJDULYH�SLND���UHJMLVWUDW�NRQWDEsO�
SsUIVKLMQs�UHJMLVWUD�Ws�K\UMHYH�ILOOHVWDUH�NRQWDEsO�GKH�UHJMLVWUD�PEsVKWHWsV��
VLo�MDQs�NRQWUROOHW�GKH�UHJMLVWUDW�H�WUDQVIHUHYH�Ws�IRQGHYH�HOHNWURQLNH��IDWXUD��
NRQWUDWDYH��OLEUDYH�NU\HVRU�GKH�DWR�G\WsVRU��VKsQLPHYH�Qs�GLWDU�GKH�
UUHJXOOLPHYH�WMHUD�Qs�SDVT\UDW�ILQDQFLDUH�Ws�FLODW�QXN�MDQs�UHIOHNWXDU�WHN�
K\UMHW�Qs�GLWDU��GKH�UHJMLVWUDW�VL�IOHWs�SXQH�Ts�PEsVKWHVLQ�DORNLPHW�H�NRVWRV��
OORJDULWMHW��EDUD]LPHW�GKH�VKSDORVMHW��5HJMLVWUDW�NRQWDEsO�UXKHQ�Qs�VLVWHPLQ�H�
UHJMLVWULPLW�Ws�G\ILVKWs�NRQWDEsO��

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�Ts�VKsQLPHW�NRQWDEsO�SUHM�Ws�FLODYH�UUMHGKLQ�
SDVT\UDW�ILQDQFLDUH�QXN�EDUD]RKHW�DQD�GHEL�GKH�DQD�NUHGL�Qs�YOHUs�
���������ɂ��YOHUD�Qs�GHEL�Ps�H�ODUWs�VH�YOHUD�Qs�NUHGL��

.MR�ND�QGRGKXU�QJD�PXQJHVD�H�PLUsILOOWs�H�NRQWUROOHYH�Qs�GHSDUWDPHQWLQ�
SsUNDWsV�Ts�sVKWs�SsUJMHJMsV�SsU�SsUSLOLPLQ�H�SDVT\UDYH�ILQDQFLDUH�YMHWRUH�

Ndikimi 0RV�EDUD]LPL�L�OLEULW�NU\HVRU�GKH�GLWDULW�QGLNRQ�Qs�PRV�EHVXHVKPsULQs�H�Ws�
GKsQDYH�NRQWDEsO�SUHM�Ws�FLODYH�UUMHGK�SsUSLOLPL�3)9�Ws�H�QGsUPDUUMHV�
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Rekomandimi A6 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�QGsUPDUUMD�JMDWs�UHJMLVWULPLW�GKH�
SsUSLOLPLW�Ws�3)9�ND�SsUGRUXU�NRQWDELOLWHWLQ�H�G\ILVKWs�VL�GKH�GXKHW�Ws�EsKHQ�
NRUULJMLPHW�H�QHYRMVKPH�GKH�LGHQWLILNLPL�L�JDELPHYH�Ts�ND�VKNDNWXDU�NsWs�
mos barazim.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs
Gjetja 6LSDV�61.����3DUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��QMs�QMsVL�HNRQRPLNH�GXKHW�

Ws�SsUJDWLVs�SDVT\UDW�ILQDQFLDUH�Ws�VDM��PH�SsUMDVKWLP�Ws�LQIRUPDFLRQLW�PEL�
UUMHGKsQ�H�SDUDVs��PEL�ED]sQ�H�NRQWDELOLWHWLW�UULWsV��4sOOLPL�L�SDVT\UsV�Vs�
UUMHGKsV�Vs�SDUDVs��VLSDV�61.����sVKWs�SsU�Ws�SORWsVXDU�QHYRMDW�H�
SsUGRUXHVYH�Ws�LQIRUPDFLRQLW�NRQWDEsO�Qs�OLGKMH�PH�UH]XOWDWLQ�PRQHWDU��PH�
IOXNVLQ�H�OsYL]MHV�Vs�PMHWHYH�PRQHWDUH�JMDWs�QMs�SHULXGKH�NRQWDEsO�

1GsUPDUUMD�Qs�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��WHN�UUMHGKD�H�SDUDVs�QJD�
DNWLYLWHWHW�ILQDQFXHVH�ND�SUH]DQWXDU�]sULQ�GHSRQLPHW�H�NDSLWDOLW�VKWHVs�Qs�
VKXPs����������ɂ��.\�SR]LFLRQ�sVKWs�VKIDTXU�VL�UH]XOWDW�L�GLIHUHQFDYH�QJD�
UHJMLVWULPHW�H�SDVXULYH��VL�GKH�VDOGRYH�Ws�GHW\ULPHYH�QGsU�YLWH��0LUsSR�
QGsUPDUUMD�QXN�NLVKWH�VTDULPH�NRQNUHWH�OLGKXU�PH�SsUEsUMHQ�H�NsWLM�
pozicioni.

6KNDN�SsU�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs�LVKWH�
PXQJHVD�H�NRQWUROOLW�Ws�EUHQGVKsP�JMDWs�SsUSLOLPLW�Ws�NsVDM�SDVT\UH�VL�GKH�
PXQJHVD�H�GsVKPLYH�NRQNUHWH��

Ndikimi 0DQJsVLWs�GKH�SDVDNWsVLWs�Qs�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��GsPWRMQs�
NUHGLELOLWHWLQ�H�SDVT\UDYH�ILQDQFLDUH�Qs�WsUsVL�

Rekomandimi A7 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�QMs�DQDOL]s�JMLWKsSsUIVKLUsVH�Ws�]sUDYH�Ws�FLOsW�
NDQs�QGLNXDU�Qs�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�UUMHGKsV�Vs�SDUDVs�GKH�Ws�
PDUUs�YHSULPHW�H�QHYRMVKPH�NRUULJMXHVH�SsU�Ws�SDVXU�QMs�SDPMH�Ws�GUHMWs�
GKH�Ws�YsUWHWs�Ws�W\UH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SsUSXWKMH�H�GHW\ULPHYH�WDWLPRUH�Qs�UHJMLVWUDW�NRQWDEsO�PH�JMHQGMHQ�H�REOLJLPHYH�
Qs�$7.
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�������NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�����
KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��,QYHQWDUL]LPL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�
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1GsUPDUUMD�Qs�NXDGsU�Ws�GHW\ULPHYH�DIDWVKNXUWD�Qs�SDVT\UsQ�H�SR]LFLRQLW�
financiar kishte prezantuar obligLPH�WDWLPRUH�SsUIVKLUs�LQWHUHVLQ�GKH�
QGsVKNLPHW�Qs�YOHUsQ�SUHM����������ɂ��QGsUVD�ED]XDU�Qs�JMHQGMHQ�H�
SsUJMLWKVKPH�Ws�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�WMHUD�Ws�WDWLPSDJXHVLW�VL�
GKH�SDV�NRQILUPLPLW�Ws�SUDQXDU�QJD�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
�$7.���REOLJLPHW�WRWDOH�WDWLPRUH�Ws�1GsUPDUUMHV�QGDM�$7.�Vs��SD�SsUIVKLUs�
796+�Qs��MDQs�Qs�YOHUs�SUHM�����������ɂ��3UDQGDM��QGsUPDUUMD�QXN�NLVKWH�
SUH]DQWXDU�GUHMWs�REOLJLPHW�WDWLPRUH�Qs�SDVT\UDW�ILQDQFLDUH�Qs�IXQG�Ws�YLWLW�
�����SsU�YOHUsQ�SUHM�3,456,450�.

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�KDUPRQL]LPLW�Ws�REOLJLPHYH�WDWLPRUH�Ws�
QGsUPDUUMHV�PH�JMHQGMHQ�H�GHNODULPHYH�GKH�ERU[KHYH�Qs�$7.�

Ndikimi 0RV�EDUD]LPL�SHULRGLN�L�GHW\ULPHYH�ND�QGLNXDU�Ts�SUH]DQWLPL�L�REOLJLPHYH�
WDWLPRUH�Ws�PRV�sVKWs�L�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�GXNH�L�
QsQYOHUsVXDU�REOLJLPHW�DIDWVKNXUWUD�Ws�QGsUPDUUMHV�GKH�NMR�UHIOHNWRQ�PH�
SDVT\ULP�Ws�JMHQGMHV�MR�UHDOH��oRULHQWXHVH��Ws�SR]LFLRQLW�ILQDQFLDU�Ws�
QGsUPDUUMHV�

Rekomandimi A8 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�QGsUPDUUs�YHSULPHW�H�
QHYRMVKPH�Ts�REOLJLPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�KDUPRQL]RKHQ�PH�
JMHQGMHQ�H�OORJDULYH�Qs�$7.�GKH�Ws�SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�
financiare vjetore.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����3UH]DQWLP�L�SD�VDNWs�L�OORJDULYH�Ws�DUNsWXHVKPH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

1GsUPDUUMD�Qs�SDVT\UsQ�H�NRQVROLGXDU�Ws�SR]LWsV�ILQDQFLDUH�WHN�]sUL�OORJDULWs�
H�DUNsWXHVKPH�WUHJWDUH�GKH�Ws�WMHUD�NLVKWH�SUH]DQWXDU�YOHUsQ����������ɂ��

1GsUPDUUMD�Qs�NXDGsU�Ws�OORJDULYH�Ws�DUNsWXHVKPH�NLVKWH�SUH]DQWXDU�
NsUNHVDW�QGDM�$7.�Vs�Qs�YOHUs����������ɂ��Ts�NLVKWH�Ws�EsQWH�PH�NsUNHVDW�
SsU�ULPEXUVLPLQ�H�796+�Vs��0LUsSR�VLSDV�$7.�Vs�PH�GDWs�������������
YOHUD�H�ODUWFHNXU�sVKWs�]HUR�SsU�IDNWLQ�VH�$7.�NLVKWH�EsUs�WK\HUMHQ�H�
OORJDULYH�PH�7UHSoD�6K��$�

3R�DVKWX��YOHUD�SUHM��������ɂ��SsU�OORJDUL�Ws�DUNsWXHVKPH�LVKWH�PELYOHUsVXDU�
SDVL�Ts�NsUNHVDW�QXN�H�SsUPEXVKQLQ�NULWHULQ�H�OORJDULYH�Ws�DUNsWXHVKPH�GKH�
NLVKWH�Ws�EsQWH�PH�NsUNHVDW�PHV�QMsVLYH�EL]QHVRUH�

1GsUVD�SsU����PRVWUD�Qs�YOHUs����������ɂ�QGsUPDUUMD�QXN�NLVKWH�DUULWXU�Ws�
QD�RIURM�GsVKPL�PEsVKWHWsVH�OLGKXU�PH�OORJDULWs�H�DUNsWXHVKPH��
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.MR�ND�QGRGKXU�SsU�VKNDN�Ws�GREsVLYH�Ws�LGHQWLILNXDUD�Qs�VLVWHPLQ�H�
NRQWUROOHYH�Ws�EUHQGVKPH�VL�GKH�SsU�VKNDN�Ws�VDOGRYH�Ws�FLODW�MDQs�EDUWXU�YLW�
pas viti.

Ndikimi 3UH]DQWLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�SD�GsVKPL�PEsVKWHWsVH�VL�GKH�PRV�
EDUD]LPL�GKH�KDUPRQL]LPL�L�VKsQLPHYH�NRQWDEsO�GKH�DQDOLWLNHV�Vs�OORJDULYH�
Ws�DUNsWXHVKPH��ND�QGLNXDU�Ts�OORJDULWs�H�DUNsWXHVKPH�Ws�PRV�Ws�VDNWD�Qs�
PVF.

Rekomandimi A9 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs��Ts�Ws�EsKHW�QMs�YOHUsVLP�L�VDNWs�L�
UHJMLVWULW�Ws�OORJDULYH�Ws�DUNsWXHVKPH��EDUD]LPHW�SHULRGLNH�PH�NOLHQWs�VL�GKH�
Ws�VLJXURMs�GsVKPLWs�SsUNDWsVH�SDUD�DSURYLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�SURYL]LRQLP�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH
Gjetja %D]XDU�Qs�615)���,QVWUXPHQWHW�)LQDQFLDUs�QJD�QGsUPDUUMD�NsUNRKHW�Ws�

QMRKs�QMs�SURYL]LRQ�SsU�KXPEMH�SsU�SsUNHTsVLP�Ws�SULWVKsP�Ws�NUHGLVs�Ws�QMs�
DNWLYL�ILQDQFLDUs��SsU�Ws�FLODW�GXKHW�Ws�SORWsVRKHQ�NXVKWHW�H�GsPWLPLW��
1GsUPDUUMD�GXKHW�Ws�]EDWRMs�NsUNHVDW�H�GsPWLPLW�SsU�QMRKMHQ�GKH�PDWMHQ�H�
VKXPsV�Vs�KXPEMHV�SsU�DNWLYHW�ILQDQFLDUH�Ts�PDWHQ�PH�YOHUsQ�H�GUHMWs�
QsSsUPMHW�Ws�DUGKXUDYH�Ws�WMHUD�SsUPEOHGKsVH��6LSDV�615)���NsUNRKHW�Ts�
Qs�oGR�GDWs�UDSRUWLPL��QMs�QMsVL�HNRQRPLNH�Ws�PDVs�SURYL]LRQLQ�SsU�KXPEMHQ�
H�QMs�LQVWUXPHQWL�ILQDQFLDU�Qs�DWs�VKXPs�Ws�EDUDEDUWs�PH�KXPEMHQ�H�
SULWVKPH�Ws�NUHGLVs�SsUJMDWs�JMLWKs�MHWsV�Vs�WLM�QsVH�UUH]LNX�L�NUHGLWLW�Ws�DWLM�
LQVWUXPHQWL�ILQDQFLDU�sVKWs�VKWXDU�QGMHVKsP�Ts�QJD�QMRKMD�H�WLM�ILOOHVWDUH��6L�
GKH�5UHJXOORUH�H�SsUJMLWKVKPH�SsU�SURYL]LRQLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�
Ws�7UHSoD�6K��$��1HQL���1GsUPDUUMD�7UHSoD�6K��$��GR�Ws�EsMs�DQDOL]D�Ws�
UUHJXOOWD�Ws�YMHWsUVLVs�Vs�OORJDULYH�Ws�DUNsWXHVKPH��.MR�GR�WL�QGLKPRM�
PHQD[KPHQWLW�Ts�Ws�SsUPLUsVRM�DUNsWLPHW�GKH�EDUD]LPHW�PH�EOHUsVLW�GKH�Ws�
EsMs�YOHUsVLPH�Ws�VDNWD�SsU�SURYL]LRQH�Ws�ERU[KHYH�Ws�NsTLMD�

1GsUPDUUMD�NLVKWH�SUH]DQWXDU�Qs�SDVT\UDW�YMHWRUH�ILQDQFLDUH�OORJDULWs�H�
DUNsWXHVKPH�Qs�YOHUs�QHWR�SUHM����������ɂ��1GsUPDUUMD�QXN�NLVKWH�NU\HU�
DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NOLHQWsW�GKH�QXN�NLVKWH�QMRKXU�IDUH�SURYL]LRQLPH�YMHWRUH�SsU�OORJDULWs�H�
DUNsWXHVKPH�SsU�YLWLQ�������3UDQGDM��PXQJHVD�H�DSOLNLPLW�Ws�
OHMLPHYH�SURYL]LRQLPHYH�QGsU�YLWH�QGLNRQ�Ts�YOHUD�EDUWsVH�QHWR�H�OORJDULYH�
Ws�DUNsWXHVKPH�WUHJWDUH�Qs�39)�Ws�PRV�MHWs�H�VDNWs�

0RV�SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH��ND�QGRGKXU�Qs�PXQJHVs�Ws�
PDUUMHV�Vs�YHSULPHYH�OLGKXU�PH�NsUNHVDW�H�VWDQGDUGHYH�VL�GKH�UsQGsVLQs�
Qs�UDSRUWLP�Ws�GUHMWs�Ws�OORJDULYH�Ws�DUNsWXHVKPH�

Ndikimi 0RV�YOHUsVLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�SsUYHo�Ts�sVKWs�Qs�
NXQGsUVKWLP�Ps�NsUNHVDW�H�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�SsU�PDWMHQ�H�DNWLYLW�
ILQDQFLDU�GKH�UUHJXOORUHQ�H�EUHQGVKPH�ND�QGLNLP�PDWHULDO�Qs�YOHUsQ�QHWR�Ws�
OORJDULYH�Ws�DUNsWXHVKPH�Ts�SUH]DQWRKHQ�Qs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH

Rekomandimi A10 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�Ws�EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�
OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NOLHQWsW�VLSDV�6WDQGDUGHYH�
1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0XQJHVD�H�YOHUsVLPLW�Ws�SDVXULYH�GKH�PEHWMHYH�WHNQRORJMLNH
Gjetja %D]XDU�Qs�QHQLQ���SLND���H�/LJMLW�SsU�7UHSosQ��7UHSoD�6K��$��WUDVKsJRQ�Ws�

GUHMWsQ�H�YDORUL]LPLW�Ws�PEHWMHYH�WHNQRORJMLNH�QJD�H�NDOXDUD�GKH�WUDMWLPLQ�H�
W\UH�Qs�SsUSXWKMH�PH�VWDQGDUGHW�PMHGLVRUH�GKH�VWXGLPLQ�H�IL]LELOLWHWLW��3R�
DVKWX��ED]XDU�Qs�QHQLQ���SLND���SDVXULWs�H�7UHSoD�6K��$��SsUEsKHQ�QJD�
SDVXULWs�H�QMsVLYH�EL]QHVRUH�Ws�SsUFDNWXDUD�PH�NsWs�OLJM�GKH�YOHUD�H�W\UH�
SsUFDNWRKHW�Qs�VWDWXW��GXNH�X�ED]XDU�Qs�VWXGLPLQ�H�IL]LELOLWHWLW�GKH�PH�
PHWRGDW�VWDQGDUGH�Ws�YOHUsVLPLW�

1GsUPDUUMD�QXN�ND�UHDOL]XDU�QGRQMsKHUs�YOHUsVLPLQ�H�SDVXULYH�Qs�SURQsVL�Ws�
VDM�GKH�DV�YOHUsVLPLQ�H�PEHWMHYH�WHNQRORJMLNH�PH�TsOOLP�Ws�SsUFDNWLPLW�Ws�
QMs�YOHUH�Ws�UHDOL]XHVKPH�SsU�WR��

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�SD�PXQGsVLYH�GKH�SUREOHPHYH�Ws�
YD]KGXHVKPH�ILQDQFLDUH�SsU�Ws�UHDOL]XDU�QMs�YOHUsVLP�Ws�WLOOs�

Ndikimi 0RV�NU\HUMD�H�ULYOHUsVLPLW�Ws�SDVXULYH�DIDWJMDWD�PXQG�Ws�NHWs�QGLNLP�PDWHULDO�
Qs�YOHUsQ�H�SDVXULYH�Ws�SUH]DQWXDU�Qs�SDVT\UD�GKH�UUMHGKLPLVKW�HGKH�Qs�
QMRKMHQ�H�VKSHQ]LPHYH�Ws�]KYOHUsVLPLW��ILWLPLQ�KXPEMHQ�H�YLWLW��3R�DVKWX�
YOHUD�VWRTHYH�Ws�PEHWMHYH�WHNQRORJMLNH�H�SUH]DQWXDU�Qs�SDVT\UD�PXQG�Ws�
MHWs�H�PEL�DSR�QsQYOHUsVXDU��

Rekomandimi A11 %RUGL�0ELNsT\UsV�GXKHW�Ws�VKT\UWRM�PXQGsVLQs�H�ULYOHUsVLPLW�Ws�SDVXULYH�Ws�
QGsUPDUUMHV�Ts�Ws�VLJXURKHW�VH�YOHUD�H�SUH]DQWXDU�H�SDVXULYH�Qs�SDVT\UD�
ILQDQFLDUH�QXN�QGU\VKRQ�PDWHULDOLVKW�QJD�YOHUD�H�GUHMWs�Qs�IXQG�Ws�SHULXGKsV�
UDSRUWXHVH��3R�DVKWX�Ws�EsKHW�QMs�YOHUsVLP�SURIHVLRQDO�L�YOHUsV�GKH�IRUPsV�
Ps�SURILWDELOH�SsU�WUDMWLPLQ�Ws�PEHWMHYH�VWHULOLW�SsU�QGsUPDUUMHQ��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����1sQYOHUsVLPL�L�Ws�K\UDYH�QJD�VKLWMD
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
.RQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

1GsUPDUUMD�WHN�Ws�K\UDW�NLVKWH�SUH]DQWXDU�Ws�K\UDW�QJD�VKLWMD�H�NRQFHQWUDWLW�
Ws�SOXPELW�GKH�]LQNXW�Qs�NRQWDELOLWHW�QXN�L�NLVKWH�UHJMLVWUXDU�NRPSOHW�YOHUsQ�
VLSDV�GRNXPHQWLW�XQLN�GRJDQRU�GXNH�L�QsQYOHUsVXDU�Ws�K\UDW�SsU�YOHUsQ�SsU�
452,890�.

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PRV�UHJMLVWULPLW�Ws�YOHUsV�WRWDOH�Ws�SUH]DQWXDU�
Qs�GRNXPHQWLQ�XQLN�GRJDQRU
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Ndikimi 0RV�UHJMLVWULPL�L�IDWXUDYH�GXNH�X�ED]XDU�Qs�GRNXPHQWLQ�XQLN�GRJDQRU�ND�
QGLNXDU�Qs�PRV�SUH]DQWLP�Ws�GUHMWs�GKH�Ws�VDNWs�Ws�3)9�YH�

Rekomandimi A12 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�Ws�K\UDW�H�SUH]DQWXDUD�Qs�SDVT\UD�
ILQDQFLDUH�SDVT\URMQs�JMHQGMHQ�H�VDNWs�Qs�SHULXGKsQ�NRQWDEsO�SsU�Ws�FLOsQ�
MDQs�SsUSLOXDU�3)9�Ws�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����3UH]DQWLP�MR�L�SORWs�GKH�L�VDNWs�L�VKsQLPHYH�VKSMHJXHVH
Gjetja 6LSDV�61.���VKsQLPHW�VKSMHJXHVH�GXKHW�Ws�SDUDTLWHQ�Qs�PsQ\Us�

VLVWHPDWLNH��SsU�VD�NRKs�Ts�NMR�sVKWs�H�PXQGXU��dGR�]s�GXKHW�Ws�UHIHURKHQ�
Qs�PsQ\Us�Ws�NU\Ts]XDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��Qs�H�ILWLPLW�GKH�
KXPEMHV�GKH�Ws�DUGKXUDYH�JMLWKsSsUIVKLUsVH��Qs�SDVT\UsQ�H�QGU\VKLPHYH�Qs�
HNXLWHW�GKH�Qs�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�

7H�VKsQLPHW�VKSMHJXHVH�MDQs�LGHQWLILNXDU�GREsVLWs�Qs�YLMLP�

• 1GsUPDUUMD�QXN�ND�VKSDORVXU�ED]sQ�H�SsUJDWLWMHV�Vs�SDVT\UDYH�
ILQDQFLDUH��VLSDV�SDULPLW�Ws�YLMLPsVLVs�

• Shpalosjet SsU�Ws�JMLWKD�3)9�Ws�QXN�NDQs�SUH]DQWXDU�GHWDMHW�H�
SsUEsUMHV�Vs�]sUDYH�SsUNDWsV�VL�GKH�QXN�RIURMQs�VTDULPH�QDUUDWLYH�
OLGKXU�PH�]sUDW�

• 3R�DVKWX�QXN�NLVKWH�VKSDORVXU�LQIRUPDFLRQH�VKSMHJXHVH�SsU�SROLWLNDW�
NRQWDEsO�Ws�SsUGRUXUD�SsU�JUDQWHW��QDW\UsQ�GKH�PDGKsVLQs�H�JUDQWHYH�
THYHULWDUH�Ws�QMRKXUD�Qs�SDVT\UDW�ILQDQFLDUH�

• 1GsUPDUUMD�QXN�ND�VKSDORVXU�SROLWLNDW�H�SDVXULYH�GKH�Ws�]KYOHUsVLPLW�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�]\UWDUsW�H�QGsUPDUUMHV�L�NLVKLQ�NRQVLGHUXDU�
VL�Ws�PMDIWXHVKPH�LQIRUPDFLRQHW�H�SUH]DQWXDUD�Qs�VKsQLPHW�VKSMHJXHVH�

Ndikimi 3UH]DQWLPL�MR�L�VDNWs�GKH�PDQJsVLWs�H�LQIRUPDFLRQHYH�Qs�VKsQLPHW�
VKSMHJXHVH��QGLNRMQs�Qs�FLOsVLQs�H�SDVT\UDYH�ILQDQFLDUH�GXNH�VKNDNWXDU�
SDTDUWsVL�Qs�NXSWXHVKPsULQs�H�LQIRUPDWDYH��VL�GKH�QGLNRQ�Ts�LQIRUPDFLRQHW�
ILQDQFLDUH�Ws�PRV�MHQs�Ws�SORWD�SsU�SsUGRUXHVLW�H�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A13 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�VKsQLPHW�VKSMHJXHVH��SsUPEDMQs�
SDULPHW�ED]s�Ts�SsUGRUHQ�SsU�KDUWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�GKH�
LQIRUPDFLRQHW�PEL�SsUEsUMHQ�H�]sUDYH�Ws�SDVT\UDYH��MDQs�GKsQs�VLSDV�
NsUNHVDYH�Ws�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�SUH]DQWLP�L�SURYL]LRQHYH�GKH�NRQWLQJMHQFDYH
Gjetja 6LSDV�61.�����3URYL]LRQHW��GHW\ULPHW�GKH�SDVXULWs�NRQWLQJMHQWH��QMsVLD�

HNRQRPLNH�GXKHW�Ws�MDS�LQIRUPDFLRQ�VKSMHJXHV�SsU�GHW\ULPHW�GKH�SDVXULWs�
NRQWLQJMHQWH��SsUYHo�NXU�PXQGsVLD�H�QMs�K\UMH�GDOMHMH�EXULPHVK�Ts�SsUIVKLQ�
SsUILWLPH�KXPEMH�HNRQRPLNH�QXN�HN]LVWRQ�Ps�
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1H�NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�Qs�SDVT\UD�ILQDQFLDUH�QXN�NLVKWH�
VKSDORVXU�LQIRUPDFLRQH�OLGKXU�PH�SDGLWs�H�SXQsWRUsYH�SsU�PRV�SDJHVsQ�H�
RUsYH�Ws�SXQsV�Qs�YLNHQG�VLSDV�/LJMLW�Ws�3XQsV�PH������RUs�GKH�PRV�
SDJHVsQ�H�.RQWULEXWHYH�3HQVLRQDOH�

1GsUPDUUMD�QXN�NLVKWH�EsUs�QMs�YOHUsVLP�IRUPDO�OLGKXU�PH�JMDVsQ�H�GDOMHV�Vs�
SDUDVs�GKH�YOHUsQ�PRQHWDUH�

1s�QMs�UDVW�NHPL�YsUHMWXU�VH�1GsUPDUUMD�PH����VKWDWRU������NLVKWH�SUDQXDU�
DNWJM\NLPLQ�PH�Ws�FLOLQ�LVKWH�DSURYXDU�Qs�WsUsVL�NsUNHVs�SDGLD�H�SDGLWsVLW��
6LSDV�DNWJM\NLPLW�7UHSoD�6K��$��REOLJRKHW�WD�NWKHM�Qs�YHQGLQ�H�WLM�Ws�SXQsV�VL�
GKH�Ts�W
LD�SDJXDM�SDGLWsVLW�VKXPsQ�SUHM�������ɂ��Qs�HPsU�Ws�SDJDYH�QHWR�
GKH�REOLJLPHYH�WMHUD�WDWLPRUH�SHQVLRQDOH�SsU�SHULXGKsQ�VD�LVKWH�ODUJXDU�QJD�
YHQGL�L�SXQsV��9OHQ�Ws�WKHNVRKHW�VH�QGsUPDUUMD�HQGH�sVKWs�Qs�SURFHV�
JM\TsVRU�Qs�OLGKMH�PH�NsWs�UDVW�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�PHQD[KPHQWL�QXN�NLVKWH�NU\HU�YOHUsVLPHW�H�
QHYRMVKPH�SsU�SURYL]LRQHW�GKH�NRQWLQJMHQFDW�SDUD�SsUJDWLWMHV�Vs�SDVT\UDYH�
financiare vjetore.

Ndikimi 0RV�SUH]DQWLPL�L�LQIRUPDFLRQHYH�VKSMHJXHVH�SsU�QJMDUMHW�Ts�L�SORWsVRMQs�
NULWHUHW�Ws�WUDMWRKHQ�VLSDV�61.����ND�QGLNLP�Qs�SORWsVLQs�GKH�
NXSWXHVKPsULQs�H�SDVT\UDYH�ILQDQFLDUH�QJD�SsUGRUXHVLW�

Rekomandimi A14 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs��Vs�EsKHQ�YOHUsVLPHW�H�QHYRMVKPH�SsU�
SURYL]LRQHW�GKH�NRQWLQJMHQFDW�GKH�Ws�MHSHQ�LQIRUPDFLRQHW�VKSMHJXHVH�Ws�
SORWD�Qs�SDVT\UD�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�QMRKMD�H�OORJDULYH�Ws�DUNsWXHVKPH�QHJDWLYH�VL�Ws�K\UD�Ws�VKW\UD
Gjetja 6LSDV�61.���SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�SsUJDWLWHQ�VLSDV�SDULPLW�DNUXDO��

6LSDV�NsWLM�SDULPL��Ws�K\UDW�H�VKW\UD�MDQs�Ws�K\UD�Ws�DUNsWXDUD�Qs�DYDQFs��GKH�
SDUDTHVLQ�GHW\ULPH�Ts�ND�QGsUPDUUMD�SsU�Ws�NU\HU�VKsUELPH�Qs�Ws�DUGKPHQ��
SsU�VKNDN�Ws�VKXPDYH�PRQHWDUH�Ws�DUNsWXDUD�SDUDSUDNLVKW�SUHM�QGsUPDUUMHV��
.sVKWX�Ts��Qs�PRPHQWLQ�H�PDUUMHV�Vs�NsW\UH�PMHWHYH�PRQHWDUH��GXNH�
]EDWXDU�SDULPLQ�H�SsUSXWKMHV�Vs�Ws�DUGKXUDYH�PH�VKSHQ]LPHW�H�NU\HUD�SsU�
WR��QGsUPDUUMD�QXN�L�QMHK�NsWR�DUNsWLPH�VL�Ws�K\UD��SDVL�VKsUELPL�SsU�WR�HQGH�
QXN�MDQs�NU\HU��3UD�VKW\Qs�QMRKMHQ�H�NsW\UH�Ws�K\UDYH�GKH�VL�SDVRMs�DWR�GR�
Ws�QMLKHQ�VL�GHW\ULPH�

*MDWs�DXGLWLPLW�QH�NHPL�DQDOL]XDU�VKsQLPHW�NRQWDEsO�GKH�NHPL�NRQVWDWXDU�
Ts�QGsUPDUUMD��DUNsWLPHW�Qs�DYDQFs�QJD�NOLHQWsW�H�VDM�Ts�NLVKLQ�SDUDSDJXDU�
SsU�VKsUELPHW�Qs�YOHUs�������ɂ��QXN�L�ND�QMRKXU�VL�Ws�K\UD�Ws�VKW\UD�
GHW\ULPH��SRU�SsU�NsWs�VKXPs�NLVKWH�]YRJsOXDU�WRWDOLQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�

.\�WUDMWLP�NRQWDEsO�ND�QGRGKXU�SsU�VKNDN�Ws�SDNXMGHVLVs�SsU�WUDMWLPLQ�H�
osVKWMHYH�Qs�SsUSXWKMH�PH�VWDQGDUGHW�H�NRQWDELOLWHWLW�

Ndikimi 0RV�QMRKMD�H�Ws�K\UDYH�Ws�VKW\UD�GHW\ULPHYH�QGDM�NOLHQWsYH�ND�QGLNXDU�Qs�
QsQYOHUsVLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�GKH�GHW\ULPHYH�SsU�NsWs�VKXPs�
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Rekomandimi A15 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�SUDQLPL�L�Ws�K\UDYH�Qs�DYDQFs�Ws�
WUDMWRKHW�GXNH�X�ED]XDU�Qs�SDULPLQ�DNUXDO�Qs�PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�
Ws�SUH]DQWRMQs�JMHQGMHQ�GUHMWs�GKH�Ws�YsUWHWs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0XQJHVD�H�GsVKPLYH�SsU�JUDQWHW
Gjetja 61.����SsUFDNWRQ�VH�*UDQWHW�THYHULWDUH�Ts�OLGKHQ�PH�SDVXULWs��SsUIVKLUs�

JUDQWHW�MR�PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�SDUDTLWHQ�Qs�SDVT\Us�H�
SR]LFLRQLW�ILQDQFLDU�RVH�GXNH�QMRKXU�JUDQWLQ�VL�Ws�DUGKXU�Ws�VKW\Us��GHW\ULPH�
QGDM�JUDQWLW�RVH�GXNH�]EULWXU�JUDQWLQ�Ts�PHUUHW�QJD�YOHUD�H�EDUWXU�H�SDVXULVs��
3sU�Ps�WHSsU��JUDQWHW�H�PDUUD�SsU�DNWLYH�Ws�DPRUWL]XHVKPH�QMLKHQ�VL�Ws�
DUGKXUD�JMDWs�SHULXGKDYH�Qs�Ws�FLODW�QJDUNRKHW�]KYOHUsVLPL�SsU�DWR�PMHWH�

1GsUPDUUMD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�WHN�GHW\ULPHW�DIDWJMDWD�NLVKWH�
SUH]DQWXDU�GHW\ULPHW�QGDM�JUDQWHYH�Qs�YOHUs����������ɂ��1H�NHPL�NsUNXDU�
GsVKPLWs�SsUNDWsVH�SRU�HQWLWHWL�QXN�NLVKWH�DUULWXU�Ws�QD�RIURMs�GsVKPLWs�H�WLOOD�
GKH�VL�UUMHGKRMs�H�NsVDM�QXN�NHPL�PXQGXU�Ws�YsUWHWRMPs�Ws�K\UDW�H�VKW\UD�Qs�
YOHUs����������ɂ�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�GDWD�ED]sV�Vs�VKsQLPHYH�SsU�
SDVXULWs�Ws�FLODW�MDQs�Ws�ILQDQFXDUD�QJD�JUDQWHW�

Ndikimi 3UH]DQWLPL�L�JUDQWHYH�SD�SDVXU�GsVKPL�PEsVKWHWsVH��QGLNRQ�Qs�
PELYOHUsVLPLQ�QsQYOHUsVLPLQ�H�JUDQWHYH��GKH�LQYHVWLPHYH�Qs�YLMLP

Rekomandimi A16 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�NULMLPLQ�H�QMs�UHJMLVWUL�Ws�SORWs�PH�GsVKPL�
UHOHYDQWH�PH�UDVWLQ�H�UHJMLVWULPLW�Ws�GHW\ULPHYH�QGDM�JUDQWHYH�PH�TsOOLP�Ts�
SUH]DQWLPL�Qs�SDVT\UD�ILQDQFLDUH�Ws�MHWs�L�SORWs�GKH�L�VDNWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�SUH]DQWLP�L�GUHMWs�L�YOHUsV�VWRTHYH
Gjetja 5UHJXOORUMD�H�QGsUPDUUMHV�SsU�PHQD[KLPLQ�H�SDVXULVs�MR�ILQDQFLDUH��QHQL����

SsUFDNWRQ�VH�SsUJMHJMsVLWs�H�.RPLVLRQLW�SsU�,QYHQWDUL]LPLQ�H�3DVXULVs�-R�
)LQDQFLDUH�MDQs��LQYHQWDUL]LPL�L�Ws�JMLWKs�SDVXULVs�MR�ILQDQFLDUH�Ts�sVKWs�Qs�
SURQsVL�GKH�Qs�NRQWUROO�Ws�7UHSoD�6K��$��YHULILNLPL�IL]LN�GKH�FLOsVRU�L�JMHQGMHV�
Vs�SDVXULVs�MR�ILQDQFLDUH��NUDKDVLPL�L�JMHQGMHV�Vs�LQYHQWDUL]XDU�PH�JMHQGMHQ�
Qs�UHJMLVWUDW�H�SDVXULVs��LGHQWLILNLPL�L�SDVXULVs�Ts�QXN�ND�YOHUs�Ws�EDUWXU��
,GHQWLILNLPL�L�SDVXULYH�Ws�GsPWXDUD�GKH�MDVKWs�SsUGRULPLW��+DUWLPL�L�UDSRUWLW�Ws�
SsUJMLWKVKsP�ED]XDU�Qs�UDSRUWHW�LQGLYLGXDOH�
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1JD�DQDOL]LPL�L�UDSRUWHYH�LQGLYLGXDOH�GKH�UDSRUWLW�SsUPEOHGKsV�Ws�
LQYHQWDUL]LPLW�NHPL�LGHQWLILNXDU�osVKWMHW�VL�Qs�YLMLP�

.RPLVLRQL�THQGURU�L�LQYHQWDUL]LPLW�Qs�UDSRUWLQ�H�SsUJDWLWXU�SsUSRV�NRQVWDWLPLW�
Ws�VDVLYH�IL]LNH�ND�SsUFDNWXDU�HGKH�YOHUsQ�H�SDVXULYH��PH�SsUMDVKWLP�
SDVXULWs�H�EOHUD��YOHUD�H�Ws�FLODYH�sVKWs�SDUDTLWXU�VLSDV�NRVWRV�Vs�EOHUMHV���
1GsUVD�SsU�YOHUsQ�H�VWRTHYH�Ws�PEHWMHYH�WHNQRORJMLNH�VWHULOLW�Qs�VKXPs�SUHM�
�����������HXUR�QH�NHPL�NsUNXDU�VTDULPH��PLUsSR�NRPLVLRQL�QXN�NLVKWH�
DUULWXU�Ws�QD�RIURMs�GsVKPL�SsU�PsQ\UsQ�H�SsUFDNWLPLW�Ws�NsVDM�YOHUH��5DSRUWL�
SsUPEOHGKsV�L�.RPLVLRQLW�THQGURUs�Ws�LQYHQWDUL]LPLW�QXN�ND�SsUIVKLUs�QMsVLQs�
0LQLHUDW�PH�)ORWDFLRQ�.RSDRQLN�/HSRVDYLo�

3R�DVKWX�SDVXULWs�H�WUDVKsJXDUD�MDVKWs�SsUGRULPLW��MDQs�Ws�SD�HYLGHQWXDUD�
SUD�QXN�NDQs�K\Us�Qs�SURFHV�Ws�LQYHQWDUL]LPLW�GKH�QXN�ND�QMs�HYLGHQFs�
OLGKXU�PH�WR��.RQVWDWLPL�L�VDVLVs�Vs�QDIWsV�Qs�UH]HUYXDU�QXN�EsKHW�SsUPHV�
PDWMHYH�IL]LNH��PLUsSR�NMR�UHDOL]RKHW�GXNH�NUDKDVXDU�VWRNXQ�ILOOHVWDU�PH�IOHW�
K\UMHW�GKH�IOHW�GDOMHW�H�UHDOL]XDUD�JMDWs�YLWLW�

=\UD�OLJMRUH�GHUL�VD�LVKLP�Qs�SURFHV�Ws�DXGLWLPLW�QXN�NLVKWH�THQs�Qs�QMRKXUL�
Ws�NRQVWDWLPHYH�Ws�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW�GKH�QXN�NLVKWH�PDUU�QGRQMs�
YHSULP�VD�L�SsUNHW�SURQDYH�SDUFHODYH�Ws�QGsUPDUUMHV�Qs�Ws�FLODW�ND�SDVXU�
QGsUWLPH�Ws�PEL����VKWsSLYH�GKH�REMHNWH�Ws�WMHUD�QGsUWLPRUH�

1s�����UDVWH�NLVKWH�GLIHUHQFD�Qs�PHV�Ws�VLSsUIDTHYH�Ws�SDUFHODYH�VLSDV�
VKsQLPHYH�NDGDVWUDOH�GKH�VLSsUIDTHYH�Ws�W\UH�Qs�UHJMLVWsU�Ws�SDVXULVs�

.MR�ND�QGRGKXU�VL�SDVRMH�H�QMs�SUDNWLNH�Ws�WUDVKsJXDU�QGsU�YLWH��GKH�
WHMNDOLPLW�Ws�GHW\UDYH�GKH�SsUJMHJMsVLYH�Ws�FLODW�L�ND�SDVXU�NRPLVLRQL�L�
inventarizimit.

Ndikimi 'REsVLWs�H�WLOOD�NDQs�QGLNXDU�Ts�UDSRUWL�L�LQYHQWDUL]LPLW�Ws�PRV�SDVT\URM�
JMHQGMHQ�H�SORWs�Ws�SDVXULYH�Qs�QGsUPDUUMH�

Rekomandimi A17 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
UDSRUWL�L�LQYHQWDUL]LPLW�Ws�MHWs�JMLWKsSsUIVKLUsV��VL�GKH�Ws�VLJXURMs�Ts�
NRPLVLRQHW�Ws�EsMQs�YHWsP�HYLGHQWLPLQ�H�SDVXULYH�Qs�QGsUPDUUMH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$�����'REsVL�Qs�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV
Gjetja 6LSDV�5UHJXOORUHV�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV�Qs�PHQD[KLPLQ�H�

QGsUPDUUMHV�7UHSoD�6K��$��1HQL���TsOOLPL�NU\HVRU�L�NsVDM�UUHJXOORUH�sVKWs�Ts�
Ws�SsUFDNWRMs�QXPULQ��SsUVKNULPLQ�H�YHQGHYH�Ws�SXQsV��NXDOLILNLPLQ�GKH�
SsUYRMsQ�SsU�XVKWULPLQ�H�SsUJMHJMsVLYH�NU\HVRUH��VL�GKH�YLMsQ�UDSRUWXHVH�Ws�
Ws�JMLWKD�SXQsVXDUYH�Ws�7UHSoD�6K��$��EUHQGD�VWUXNWXUsV�RUJDQL]DWLYH�Ws�
1GsUPDUUMHV��7s�SsUNXIL]RMs�SsUJMHJMsVLWs��NRPSHWHQFDW��DXWRUL]LPHW��VL�GKH�
Ws�VLJXURMs�QGsUOLGKMHQ�H�SsUJMHJMsVLYH�Ws�VWDILW�Ws�1GsUPDUUMHV�PH�TsOOLP�Ws�
QJULWMHV�Vs�HILNDVLWHWLW��SsUJMHJMVKPsULVs�Qs�NU\HUMHQ�H�GHW\UDYH�GKH�
SsUJMHJMsVLYH�Ws�SXQsVXDUYH�Ws�QGsUPDUUMHV�

*MDWs�DXGLWLPLW�Ws�SHUVRQHOLW�Qs�1MsVLQs�%L]QHVRUH�Qs�6WDQ�7sUJ�NHPL�
YsUHMWXU�PDQJsVLWs�VL�Qs�YLMLP��

.HPL�LGHQWLILNXDU�VH����SXQRQMsV�Ws�FLOsW�PH�NRQWUDWD�MDQs�Ws�VLVWHPXDU�Qs�
QMs�YHQG�SXQH�Ws�FDNWXDU�JMDWs�YLWLW������DWD�NDQs�SXQXDU�Qs�QMs�YHQG�WMHWsU�
SXQH�Qs�NXDGsU�Ws�QMsVLVs�EL]QHVRUH��

3R�DVKWX�MDQs�LGHQWLILNXDU�PDQJsVL�VD�L�SsUNHW�SR]LWDYH�Ws�SXQsV��SsU�VKNDN�
VH����SXQRQMsV�PEDMQs�SR]LWD�Ws�FLODW�QXN�MDQs�Ws�SDUDSDUD�PH�UUHJXOORUHQ�
SsU�VLVWHPDWL]LP�

.MR�ND�QGRGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�GLVD�SR]LWDYH�Qs�UUHJXOORUHQ�H�
EUHQGVKPH�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV�

Ndikimi 0RV�VLVWHPLPL�L�SXQsWRUsYH�QsSsU�SR]LWD�DGHNXDWH�PXQG�Ws�QGLNRMs�Qs�
DNWLYLWHWHW�RSHUDWLYH�GKH�SHUIRUPDQFsQ�H�QGsUPDUUMHV�

Rekomandimi A18 %RUGL�0ELNsT\UsV�Ws�ULVKLNRM�UUHJXOORUHQ�H�EUHQGVKPH�GKH�WL�QGsUPHUU�
YHSULPHW�H�GXKXUD�SsU�VLVWHPDWL]LP�Ws�SXQRQMsVYH�Ws�QGsUPDUUMHV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����(N]HNXWLPL�L�SDJHVDYH�SsU�SHQVLRQHW�H�SDUDNRKVKPH�SD�ED]s�Ws�TDUWs�OLJMRUH
Gjetja 1HQL����L�OLJMLW�Ws�SXQsV�SsUFDNWRQ�VH�SHQVLRQL�L�YMHWsUVLVs�GKH�L�

SDUDNRKVKsP�UUHJXOORKHQ�PH�OLJM�Ws�YHoDQWs��1GsUVD�OLJML�QU�����/�����SsU�
VNHPDW�SHQVLRQDOH�Ws�ILQDQFXDUD�QJD�VKWHWL��QHQL������3HQVLRQL�L�
SDUDNRKVKsP���SHQVLRQL�L�UUHJXOOW�PXMRU�L�SDJXDU�SsU�PLQDWRUsW�H�NRPSOHNVLW�
7UHSoD��GKH�PLQDWRUsYH�Ws�WMHUs�Ws�SXQsVXDU�Qs�PLQLHUDW�H�WMHUD�Ws�.RVRYsV��
Ws�FLOsW�L�SORWsVRMQs�NULWHUHW�H�SDUDSDUD�PH�NsWs�OLJM�

24

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



*MDWs�YLWLW������QGsUPDUUMD�ND�UHDOL]XDU�SDJHVD�Qs�HPsU�Ws�SHQVLRQHYH�Ws�
parakohshme, SsU�PHVDWDULVKW�288 SHUVRQD�Qs�YOHUs�WRWDOH�������ɂ��GXNH�X�
ED]XDU�Qs�QMs�YHQGLP�Ws�PHQD[KPHQWLW�Qs�YLWLQ�������9HQGLPL�NLVKWH�
VSHFLILNXDU�VH�NsWs�Ws�GUHMWs�SHQVLRQLVWsW�H�Js]RMQs�GHUL�Qs�KDUWLPLQ�H�OLJMLW�
VLVWHPRU��1H�NHPL�NsUNXDU�VTDULPH�SORWsVXHVHV�PLUsSR�QGsUPDUUMD�QXN�ND�
DUULWXU�Ws�QD�GsVKPRMs�ED]sQ�OLJMRUH�SsU�NsWR�SDJHVD��

3sU�Ps�WHSsU��UUHWK�����SUHM�W\UH�Ts�NDQs�PDUU�SHQVLRQH�QJD�QGsUPDUUMD�
NDQs�PDUUs�SHQVLRQ�PXMRU�Ws�SDUDNRKVKsP�HGKH�QJD�0LQLVWULD�H�3XQsV�GKH�
0LUsTHQLHV�6RFLDOH�

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PRV�YHSULPHYH�QGsU�YLWH�QJD�DQD�H�
PHQD[KPHQWHYH�Ws�QGsUPDUUMHV��

Ndikimi 3DJHVD�Ws�WLOOD�SD�TDUWsVLP�Ws�ED]sV�OLJMRUH�QGLNRQ�Qs�UULWMHQ�H�VKSHQ]LPHYH�
Ws�QGsUPDUUMHV�

Rekomandimi A19 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�YHSULPH�NRQNUHWH�SsU�Ws�WUDMWXDU�osVKWMHQ�
e kompensimeve.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�SDJHVD�H�NRQWULEXWHYH�GKH�WDWLPLW�Qs�SDJs�SsU�SXQsWRUsW
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�WDWLPLQ�Qs�Ws�DUGKXUDW�SHQVLRQDOH�1HQL������

WKHNVRQ�VH�VHFLOL�SXQsGKsQsV�sVKWs�SsUJMHJMsV�Ws�PEDMs�Qs�EXULP�WDWLPLQ�
QJD�SDJDW�H�WDWXHVKPH�Ws�SDJXDUD�Ws�SXQsWRUHYH��QHQL����'LVSR]LWDW�H�
SsUJMLWKVKPH�Ts�DSOLNRKHQ�SsU�WDWLPHW�H�PEDMWXUD�Qs�EXULP�SsUFDNWRQ�VH�
7DWLPSDJXHVL�L�FLOL�sVKWs�,�REOLJXDU�Ws�PEDM�WDWLPLQ�Qs�EXULP��GRUs]RQ�
SDVT\UsQ�H�PEDMWMHV�Vs�WDWLPLW�Qs�EXULP�GKH�WUDQVIHURQ�VKXPsQ�Qs�QMs�
OORJDUL�Ws�FDNWXDU�QJD�$7.��Qs�QMsUsQ�QJD�EDQNDW�DSR�LQVWLWXFLRQHW�ILQDQFLDUH�
Ws�OLFHQFXDUD�QJD�%DQND�4HQGURUH�H�.RVRYsV��%UHQGD����GLWsYH�SDV�GLWsV�
Vs�IXQGLW�Ws�VHFLOLW�PXDM�NDOHQGDULN��Qs�SsUSXWKMH�PH�DNWLQ�QsQOLJMRU�Ws�
OsVKXDU�QJD�0LQLVWUL��3R�DVKWX��/LJML�15�����/�����SsU�QGU\VKLPLQ�GKH�
SORWsVLPLQ�H�/LJMLW�1U�����/�����SsU�)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��L�
QGU\VKXDU�GKH�SORWsVXDU�PH�/LJMLQ�1U�����/�����GKH�/LJMLQ�1U�����/������
NsUNRKHW�Ts�SXQsGKsQsVL�Ws�]EUHW�NRQWULEXWLQ�SHQVLRQDO�Ws�SXQRQMsVYH�QJD�
UURJDW�H�SXQRQMsVYH�GKH�Ws�EDUWs�Qs�OORJDULQs�H�SRVDoPH�Ws�IRQGLW�EDVKNs�
PH�NRQWULEXWLQ�H�SXQsGKsQsVLW�Qs�DIDWLQ�H�GXKXU�Qs�SsUSXWKMH�PH�UUHJXOODW�
Ts�GR�Ws�Q[LUUHQ�Qs�PsQ\UsQ�Ts�H�FDNWRQ�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
(ATK).
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1GsUPDUUMD��WHN�GHW\ULPHW�H�WMHUD�DIDWVKNXUWUD�NLVKWH�SUH]DQWXDU�WDWLPL�Qs�
SDJD�L�SDJXHVKsP����������ɂ��NRQWULEXWL�L�SDJXHVKsP����������ɂ��LQWHUHVL�
GKH�QGsVKNLPL�L�SDJXHVKsP�Qs�WDWLP�GKH�NRQWULEXWH�Qs�YOHUs����������ɂ��
9OHQ�Ws�WKHNVRKHW�Ts�QGsUPDUUMD�Ts�QJD�YLWL������QXN�NLVKWH�EsUs�SDJHVsQ�
SsU�NRQWULEXWHW�GKH�WDWLPLQ�Qs�SDJD�SsU�SXQRQMsVLW�H�VDM��UUMHGKLPLVKW�QXN�
MDQs�SDJXDU�HGKH�LQWHUHVL�GKH�QGsVKNLPHW�Qs�WDWLP�GKH�NRQWULEXWH�

3sU�Ps�WHSsU��Qs�QMsVLQs�EL]QHVRUH�Qs�/HSRVDYLo�NLVKWH�QMs�GLIHUHQFs�PHV�
SXQsWRUHYH�Ws�GHNODUXDU�Qs�$7.�GKH�UHJMLVWULW�Ws�SHUVRQHOLW��.MR�JMHQGMH�LVKWH�
SsU�IDNWLQ�VH�SXQsWRUHW�LVKLQ�SD�GRNXPHQWDFLRQ�Ws�5HSXEOLNsV�Vs�.RVRYsV�
GKH�VLSDV�SHUVRQHOLW�Qs�YHUL�QXN�LVKWH�H�PXQGXU�Ws�EsKHM�GHNODULPL�L�W\UH��
3UD�SsU�UUHWK�����SXQsWRU�QGsUPDUUMD�QXN�NLVKWH�GHNODUXDU�Qs�$7.�WDWLPHW�
Qs�SDJs�

6LSDV�VKSMHJLPHYH�Ws�PHQD[KPHQWLW�NMR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�
JMHQGMHV�Vs�YsVKWLUs�ILQDQFLDUH�Ws�QGsUPDUUMHV�

Ndikimi 0RV�NU\HUMD�H�SDJHVDYH�SsU�NRQWULEXWHW�GKH�WDWLPHW�QGDM�SXQRQMsVYH�QGLNRQ�
Qs�UULWMHQ�H�REOLJLPHYH�QGDM�SXQRQMsVYH�GKH�$7.�Vs�GKH�NULMRQ�GHW\ULPH�
VKWHVs�QJD�QGsVKNLPL��LQWHUHVL�GKH�SDGLWs�Ws�FLODW�VKNDNWRMQs�Qs�YD]KGLPsVL�
UULWMH�Ws�NsW\UH�ERU[KHYH�

Rekomandimi A20 %RUGL�0ELNsT\UsV�GXKHW�Ws�PDUUs�PDVDW�H�PHQMsKHUVKPH�SsU�VKO\HUMHQ�H�
REOLJLPHYH�QGDM�SXQRQMsVYH�GKH�$7.�Vs�Qs�PsQ\Us�Ts�Ws�VKPDQJHW�UULWMD�H�
YD]KGXHVKPH�H�NRVWRYH�VKWHVs�Ts�UUMHGKLQ�QJD�NsWR�REOLJLPH��VL�GKH�Ws�
WUDMWRM�UDVWHW�H�SXQsWRUsYH�Ws�SD�GHNODUXDU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0DQJsVL�Qs�NRPSHQVLPLQ�H�SDJDYH
Gjetja 6LSDV�5UHJXOORUHV��0=+(��1U���������SsU�SsUEsUMHQ�GHW\UDW�GKH�

SsUJMHJMsVLWs�H�HNLSLW�Ws�VKSsWLPLW�1HQL���SDUDJUDIL���WKHNVRQ�VH�Ws�JMLWKs�
DQsWDUsW�H�HNLSLW�Ws�VKSsWLPLW�GXKHW�Ws�MHQs�Ws�WUDMQXDU�GKH�Ws�SDMLVXU�PH�
oHUWLILNDWD�SsUNDWsVH��VL�GKH�1HQL���SDUDJUDIL���DQsWDUsW�H�HNLSLW�Ws�VKSsWLPLW�
Qs�PLQLHUD�QsQWRNsVRUH�GXKHW�Ws�MHQs��[HKHWDUs�PH�WUL�YLWH�SsUYRMs�SXQH�Qs�
PLQLHUs��SXQRQMsV�WMHUs�PH�SsUYRMs�Ws�QGU\VKPH�Qs�PLQLHUs�VLSDV�QHYRMsV�
GKH�DUV\HVKPsULVs�
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.HPL�LGHQWLILNXDU�GREsVL�Qs�NDWHJRULQs�SDJD�GKH�PsGLWMH�VL�Qs�YLMLP�

• .HPL�LGHQWLILNXDU�Ts�SXQRQMsVL�Ts�LVKWH�HPsUXDU�(SURU�L�ODUWs�L�
VNXDGUDYH�QXN�LVKWH�WUDMQXDU�GKH�QXN�SRVHGRQWH�FHUWLILNDWsQ�
SsUNDWsVH�JMLWKDVKWX�SR]LWD�Ws�FLOsQ�H�XVKWURQWH�QXN�LVKWH�SR]LWs�H�
SXQsV�Ts�NLVKWH�Ws�EsQWH�PH�PLQLHUsQ��SsU�Ps�WHSsU�SR]LWD�Qs�IMDOs�
QXN�LVKWH�SDUDSDUs�Qs�RUJDQRJUDP�Qs�VKWRMFsQ�,,�Ws�UUHJXOORUHV�
���������3sU�NsWs�DQJD]KLP�QGsUPDUUMD�NLVKWH�NRPSHQVXDU�]\UWDULQ�
PH����ɂ�VKWHVs�Qs�PXDM��1H�NHPL�NsUNXDU�GsVKPL�OLGKXU�PH�YOHUsQ�H�
VKWHVsV�Vs�NRPSHQVLPLW�PLUsSR�QGsUPDUUMD�QXN�ND�DUULWXU�Ws�QD�
VLJXURM�ED]sQ�OLJMRUH��3sU�Ps�WHSsU��PH�NsWs�YOHUs�SUHM����ɂ�LVKLQ�
NRPSHQVXDU�HGKH�DQsWDUsW�H�WMHUs�Ws�dHWsV�Vs�6KSsWLPLW�

• 3R�DVKWX��Qs�QMs�UDVW�NHPL�LGHQWLILNXDU�Ts�SXQRQMsVL�LVKWH�SDJXDU�
�����ɂ�SsU�QMs�PXDM�PH�SDJs�EUXWR�QGsUVD�GR�GXKHM�Ws�SDJXKHW�PH�
SDJs�EUXWR�Qs�YOHUs������ɂ��3UD��NHPL�QMs�GLIHUHQFs�SUHM������ɂ�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�Ws�EUHQGVKPH�
GKH�SsU�VKNDN�Ws�PRV�DSURYLPLW�Ws�DNWLW�MXULGLN�Ws�EUHQGVKPH�VLSDV�
NsUNHVDYH�Ws�UUHJXOORUHV���������

Ndikimi 0RV�]EDWLPL�L�NsUNHVDYH�Ws�OLJMLW�Ws�SXQsV�ND�QGLNXDU�Ts�QGsUPDUUMD�Ws�
SDGLWHW�QJD�SXQRQMsVLW�H�VDM�VL�GKH�Ws�EsMs�VKSHQ]LPH�Ws�SD�DUV\HVKPH�

Rekomandimi A21 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�NRPSHQVLPHW�H�SXQsWRUsYH�MDQs�
UHDOL]XDU�DVKWX�VLo�NsUNRKHW�Qs�OLJMLQ�H�SXQsV�VL�GKH�Ws�QGsUPHUU�KDSD�
NRUULJMXHV�SsU�SDJHVsQ�H�UHDOL]XDU�SsUWHM�NRQWUDWsV��3R�DVKWX�%RUGL�
0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�sVKWs�SsUSLOXDU�GKH�DSURYXDU�QMs�DNW�L�
EUHQGVKsP�NX�sVKWs�H�SsUFDNWXDU�IRUPD�H�RUJDQL]LPLW�GKH�ODUWsVLD�H�
NRPSHQVLPLW�SsU�DQsWDUsW�H�VKSsWLPLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0XQJHVD�H�UUHJXOORUHYH�Ws�EUHQGVKPH
Gjetja 6LSDV�/LJMLW�SsU�1GsUPDUUMHW�3XEOLNH�1HQL������Ws�JMLWKD�13�GR�W
L�SsUJDWLVLQ�

GKH�YsQs�Qs�IXTL�UUHJXOORUHW�Ws�FLODW�NsUNRKHQ�VLSDV�/LJMLW�SsU�6KRTsULWs�
7UHJWDUH�VL�GKH�1HQLW���Ws�VWDWXWLW�SsU�7UHSoD�6+�$��VKRTsULD�GXKHW�Ws�
Q[MHUUs�UUHJXOORUHW��Ws�FLODW�SsUPEDMQs�GLVSR]LWD�SsU�DGPLQLVWULPLQ�GKH�
IXQNVLRQLPLQ�H�VKRTsULVs��VLSDV�/LJMHYH�Ws�5HSXEOLNsV�Vs�.RVRYsV�

1GsUPDUUMD�QXN�ND�Ws�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�VLSDV�NsUNHVDYH�
OLJMRUH��0DQJsVLWs�H�WLOOD�MDQs�VL�Qs�YLMLP�

• 0RV�KDUWLPL�L�UUHJXOORUHV�DSR�XGKs]XHVLW�SsU�DGPLQLVWULPLQ�GKH�
IXQNVLRQLPLQ�H�SURFHVLW�Ws�Ws�K\UDYH�Ws�WMHUD�NX�SsUIVKLKHQ��Ws�K\UDW�
nga shitja e mbetjeve dhe alumin sulfatit;

• 1GsUPDUUMD�QXN�ND�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�DSR�XGKs]LPH�SsU�
DGPLQLVWULPLQ�GKH�IXQNVLRQLPLQ�H�SURFHVLW�Ws�VKSHQ]LPHYH�GKH�
IXUQL]LPHYH�VLSDV�NsUNHVDYH�OLJMRUH�

• 1MsVLD�%L]QHVRUH�Qs�.RSDRQLN���/HSRVDYLo�L�DSOLNRQ�UUHJXOORUHW�Ws�FLODW�
MDQs�Ws�SD�D]KXUQXDUD�Ts�QJD�YLWL�������NX�Ws�QMsMWDW�QXN�MDQs�Ws�
DSURYXDUD�QJD�%RUGL�0ELNsT\UsV�L�7UHSoD�6K��$�
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.sWR�PDQJsVL�NDQs�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�QXN�H�NLVKWH�
NRQVLGHUXDU�VL�Ws�QHYRMVKPH�DSURYLPLQ�H�UUHJXOORUHV�SsU�H�SURFHVLQ�H�Ws�
K\UDW�GKH�VKSHQ]LPHYH�QGsUVD�PRV�D]KXUQLPL�L�UUHJXOORUHYH�NLVKWH�QGRGKXU�
SsU�VKNDN�PRV�YHSULPHYH�NRQNUHWH�QGsU�YLWH�QJD�ERUGL�PELNsT\UsV��

Ndikimi 0XQJHVD�H�UUHJXOORUHYH�GKH�PRV�D]KXUQLPL�L�W\UH�PXQG�Ws�QGLNRM�Ts�WUDMWLPL�L�
osVKWMHYH�SsU�UDVWHW�H�QDW\UsV�Vs�QMsMWs�Ws�MHWs�L�QGU\VKsP��.MR�UHIOHNWRQ�Qs�
DNWLYLWHWHW�RSHUDFLRQDOH�GKH�ILQDQFLDUH�Ws�QGsUPDUUMHV��

Rekomandimi A22 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�KDUWLPLQ�GKH�PLUDWLPLQ�H�UUHJXOORUHYH�Ws�FLODW�
MDQs�Ws�QHYRMVKPH�SsU�DIDUL]PLQ�H�QGsUPDUUMHV�GXNH�VLJXUXDU�DSOLNLPLQ�H�
W\UH�Qs�Ws�JMLWKD�QMsVLWs�EL]QHVRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����)XQNVLRQLPL�L�QMsVLYH�Ws�7UHSoD�6K��$��MR�Qs�SsUSXWKMH�PH�NsUNHVDW�OLJMRUH
Gjetja 6WDWXWL�L�QGsUPDUUMHV�QHQL����SsUFDNWRQ�PsQ\UDW�H�IXQNVLRQLPLW�Ws�QMsVLYH�

EL]QHVRUH�VL�IXQNVLRQLPL�L�QMsVLYH�Qs�ED]s�Ws�OLJMLW�SsU�7UHSosQ��VD�L�SsUNHW�
DNWLYLWHWHYH��SURSR]LPL�L�SODQHYH�GKH�SURMHNWHYH�SsU�DSURYLP�WHN�ERUGL�

1H�NHPL�LGHQWLILNXDU�GREsVLWs�Qs�YLMLP�Qs�SURFHVLQ�H�IXQNVLRQLPLW�Ws�
QGsUPDUUMHV�

• 7UHSoD�6K��$��ND�QXPsU�XQLN�LGHQWLILNXHV������������GKH�
RSHUDFLRQHW�H�VDM�L�]KYLOORQ�PH�NHWs�QXPsU�ILVNDO��QGsUNDT�QMsVLWs�
EL]QHVRUH�0LQLHUDW�PH�)ORWDFLRQ�.RSDRQLN���/HSRVDYLo��IXQNVLRQRMQs�
VLSDV�HPsUWLPLW�Ws�YMHWsU�7UHSoD�–�1GsUPDUUMH�QsQ�$GPLQLVWULPLQ�Ws�
$.3�Vs�1��6+��PH�QXPsU�LGHQWLILNXHV�����������

• %RUGL�0ELNsT\UsV�L�7UHSoD�6K��$��NLVKWH�SsUJDWLWXU�GKH�DSURYXDU�
SODQLQ�H�EL]QHVLW�SsU�YLWLQ������GKH�QXN�NLVKWH�SsUIVKLUs�1MsVLQs�
%L]QHVRUH�0LQLHUDW�PH�)ORWDFLRQ�.RSDRQLN�–�/HSRVDYLo��)L���������
SsU�VKNDN�Ws�PXQJHVsV�Vs�VKsQLPHYH�QJD�NMR�QMsVL��3UD��QMsVLD�Qs�
Leposavio�ND�KDUWXDU�3ODQLQ�H�%L]QHVLW�VL�Ws�YHoDQWs�L�FLOL�QXN�LVKWH�
DSURYXDU�QJD�%RUGL�0ELNsT\UsV�

• 5UHJXOORUHW�H�1MsVLVs�%L]QHVRUH�Qs�/HSRVDYLo�QXN�LVKLQ�PLUDWXDU�QJD�
%RUGL�0ELNsT\UsV�L�7UHSosV�

• 3URFHVL�L�WHQGHULPLW�QXN�sVKWs�L�FHQWUDOL]XDU�SsU�Ws�JMLWKD�QMsVLWs�
EL]QHVRUH�Ws�7UHSoD�6K��$��GKH�VH�]KYLOORKHW�Qs�PsQ\Us�Ws�SDYDUXU�
QJD�1MsVLVs�%L]QHVRUH�Qs�/HSRVDYLo��SR�DVKWX�NRQWUDWDW�H�VKLWMHV�PH�
EOHUsVLW�OLGKHQ�QGDUDV�QJD�NMR�QMsVL�EL]QHVRUH��GKH

• 1GsUPDUUMD�SsUGRU�G\�VLVWHPH�Ws�NRQWDELOLWHWLW�Ws�FLOsW�QXN�QGsU�
YHSURMQs�PHV�YHWH�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�VLWXDWsV�Vs�NULMXDU�QGsU�YLWH�Ws�DQJD]KLPLW�Ws�
SDPMDIWXHVKsP�Ws�PHQD[KPHQWHYH�GKH�ERUGHYH�PELNsT\UsVH�

Ndikimi 0DQJsVLWs�H�WLOOD�QGLNRMQs�Ts�LQIRUPDFLRQHW�Ws�PRV�MHQs�Ws�SORWD�GKH�Ws�
VDNWD�SsU�%RUGLQ�0ELNsT\UsV�GKH�PXQG�Ws�QGLNRQ�Qs�YHQGLPPDUUMHQ�ERUGLW��

28

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



Rekomandimi A23 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�IXQNVLRQLPL�L�QMsVLYH��SsUJDWLWMD�H�
SODQLW�Ws�EL]QHVLW�GKH�PLUDWLPL�L�W\UH�Ws�MHWs�Qs�SDMWLP�PH�NsUNHVDW�H�/LJMLW�SsU�
7UHSosQ�GKH�6WDWXWLQ�H�QGsUPDUUMHV��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����9RQHVD�Qs�DSURYLPLQ�H�3DVT\UDYH�)LQDQFLDUH
Gjetja 6LSDV�/LJMLW����/�����SsU�1GsUPDUUMHW�3XEOLNH��QHQL�������SsUFDNWRQ�VH�

EUHQGD����GLWsYH�SDV�SsUIXQGLPLW�Ws�oGR�YLWL�NDOHQGDULN��=\UWDUsW�H�13�Vs��Qs�
SsUSXWKMH�PH�1HQLQ�������GR�Ws�SsUJDWLVLQ�GKH�GRUs]RMQs�%RUGLW�Ws�
'UHMWRUsYH�Ws�13�Vs��QMs�UDSRUW�YMHWRU�SsU�YLWLQ�NDOHQGDULN�Ws�VDSR�
SsUIXQGXDU��Qs�Ws�FLOLQ�SsUVKNUXKHQ�YHSULPHW�H�PDUUD��UH]XOWDWHW�ILQDQFLDUH�
Ws�DUULWXUD�VL�GKH�HIHNWVKPsULD�H�SsUJMLWKVKPH�Qs�UHDOL]LPLQ�H�FDTHYH�Ws�
YHQGRVXUD�Qs�3ODQLQ�H�%L]QHVLW��%UHQGD����GLWsYH�SDV�SUDQLPLW�Ws�UDSRUWLW�
YMHWRU��%RUGL�L�'UHMWRUsYH�Ws�13�GR�WD�VKT\UWRMs��QGU\VKRMs�GKH�VLo�H�VKHK�Ws�
DUV\HVKPH�WD�PLUDWRMs�GKH�GRUs]RMs��VHFLOLQ�UDSRUW�Ws�NsWLOOs�YMHWRU�WHN�1MsVLD�
SsU�3ROLWLNDW�GKH�0RQLWRULPLQ�H�13�YH��H�FLOD�H�SXEOLNRQ�DWs�Qs�IDTHQ�H�VDM�
]\UWDUH�Qs�LQWHUQHW�GKH�VLSDV�UDVWLW��4HYHULVs�RVH�.RPLVLRQLW��HYH��.RPXQDO�
Ws�$NVLRQDUsYH�

1H�NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�NLVKWH�SsUSLOXDU�PH�YRQHVs�SUHM����GLWs�
SDVT\UDW�ILQDQFLDUH�YMHWRUH�SsU�YLWLQ�������6L�UUMHGKRMs�H�NsVDM��QGsUPDUUMD�
NLVKWH�ILQDOL]XDU�SDVT\UDW�ILQDQFLDUH�SsU�YLWLQ������PH�GDWsQ����SULOO������

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�QXN�NLVKWH�DUULWXU�Ws�ILQDOL]RQWH�
PH�NRKs�GKH�WD�GsUJRQWH�SsU�DSURYLP�WHN�ERUGL�GUHMWRUsYH��VL�GKH�SsU�VKNDN�
Ws�QGU\VKLPHYH�Qs�PHQD[KPHQW�JMDWs�NRKsV�Vs�SsUSLOLPLW�Ws�3)9�YH��

Ndikimi 0RV�KDUWLPL�GKH�DSURYLPL�PH�NRKs�L�SDVT\UDYH�ILQDQFLDUH�ILQDOH��QGLNRQ�Qs�
PRV�SsUPEXVKMHQ�H�NsUNHVDYH�OLJMRUH��VL�GKH�PRV�LQIRUPLPLQ�H�
VKIU\Ws]XHVYH�Ws�SDVT\UDYH�ILQDQFLDUH�Qs�DIDWLQ�H�SDUDSDUs�

Rekomandimi A24 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�SDVT\UDW�ILQDQFLDUH�MDQs�SsUJDWLWXU�
GKH�DSURYXDU�Qs�DIDWHW�H�SsUFDNWXDUD�OLJMRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������.RQWUROOHW�H�EUHQGVKPH�Qs�UDSRUWLPLQ�ILQDQFLDU

1s�YLMLP�MDQs�osVKWMHW�Ts�NDQs�Ws�EsMQs�PH�SUH]DQWLPLQ�H�Ws�GKsQDYH�GKH�SsUJDWLWMHQ�Qs�3DVT\UD�
Financiare.  

dsVKWMD�$�����5DSRUWHW�SHULRGLNH�MR�Qs�SsUSXWKMH�PH�/LJMLQ�H�13�YH

Gjetja 6LSDV�/LJMLW�SsU�13�1HQL����UDSRUWHW�YMHWRUH�GKH�WUHPXMRUH�SLND������EUHQGD�
���GLWsYH�SDV�SsUIXQGLPLW�Ws�oGR�WUHPXMRUL�NDOHQGDULN��]\UWDUsW�H�13�Vs�GR�Ws�
SsUJDWLVLQ�GKH�GRUs]RMQs�Qs�%RUGLQ�H�'UHMWRUsYH�QMs�UDSRUW�SsU�WUHPXMRULQ�H�
VDSR�SsUIXQGXDU�L�FLOL�SsUPEDQ�VL�YLMRQ��D��QMs�SDVT\Us�Ws�VWUXNWXUXDU�
RUJDQL]DWLYH�Ws�13��GXNH�SsUIVKLUs�Ws�JMLWKD�QGU\VKLPHW�H�NRQVLGHUXHVKPH�
Ts�MDQs�EsUs�JMDWs�WUHPXMRULW�SsUNDWsV��E��QMs�VKT\UWLP�Ws�SHUIRUPDQFsV�
DIDULVWH�GKH�ILQDQFLDUH�JMDWs�WUHPXMRULW�SsUNDWsV��F��QMs�SsUPEOHGKMH�Ws�Ws�
JMLWKD�SURFHGXUDYH�JM\TsVRUH�RVH�Ws�DUELWUD]KLW�Ws�SDPEDUXDU�RVH�Ws�
NsUFsQXDUD��RVH�Ts�PXQG�Ws�SsUIVKLMQs�13�Qs��G��QMs�SsUVKNULP�Ws�
SURFHGXUDYH�JM\TsVRUH�RVH�Ws�DUELWUD]KLW�Ws�FLOD�13�SULWHW�W
L�LQLFLRMs�JMDWs�
WUHPXMRULW�DNWXDO��H��WUDQVDNVLRQHW�H�NRQVLGHUXHVKPH�Ts�SsUIVKLMQs�13�RVH�
QMsVLWs�H�VDM�QGLKPsVH��GKH�I��VXJMHULPH�GKH�SURSR]LPH�SsU�QGU\VKLPH�Ws�
FLOD�PH�DUV\H�SULWHW�Ts�WD�UULVLQ�SHUIRUPDQFsQ�H�13�Vs�

5DSRUWHW�H�WUHPXMRUsYH�ts�YLWLW������Ws�13�Vs�SsUPEDMQs�YHWsP�QMs�VKT\UWLP�
Ws�SHUIRUPDQFsV�ILQDQFLDUH�GKH�DIDULVWH�Ws�WUHPXMRULW�SsUNDWsV��NsVKWX�GXNH�
SsUPEXVKXU�YHWsP�QMs�QJD�SHVs�NsUNHVDW�OLJMRUH�OLGKXU�PH�SsUPEDMWMHQ�H�
UDSRUWHYH�WUHPXMRUH�VLo�H�NsUNRQ�QHQL������L�/LJMLW�Ws�1GsUPDUUMHYH�3XEOLNH��

3R�DVKWX��UDSRUWL�YMHWRU�QXN�sVKWs�PLUDWXDU�QJD�%RUGL�0ELNsT\UsV��Ws�FLOLW�L�
NLVKWH�VNDGXDU�PDQGDWL�PH����PDUV�������NMR�SDVL�Ts�QGsUPDUUMD�Qs�DWs�
NRKs�QXN�H�NLVKWH�%RUGLQ�IXQNVLRQDO�

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�QHJOL]KHQFsV�Qs�SXQs�QJD�DQD�H�SHUVRQDYH�
SsUJMHJMsV�SsU�SsUSLOLPLQ�UDSRUWHYH�WUH�PXMRUH�GKH�YMHWRUH�

Ndikimi 0RV�SsUSLOLPL�L�UDSRUWHYH�WUH�PXMRUH�PH�Ws�JMLWKD�NsUNHVDW�VLSDV�/LJMLW�Ws�13�
Vs�QGLNRQ�Qs�PRV�LQIRUPLP�Ws�GUHMWs�Ws�%RUGLW�Ws�'UHMWRUsYH�GKH�Ws�SDOsW�H�
interesit.

Rekomandimi A25 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�UDSRUWHW�YMHWRUH�GKH�WUH�PXMRUH�L�
SsUPEDMQs�Ws�JMLWKD�HOHPHQWHW�VLSDV�/LJMLW�SsU�13�Ws�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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��������7s�K\UDW

7s�K\UDW�H�UHDOL]XDUD�LVKLQ�Qs�YOHUs�����������ɂ��$WR�NDQs�Ws�EsMQs�PH�Ws�K\UDW�QJD�VKLWMD��Ws�K\UDW�
QJD�JUDQWHW�GKH�Ws�K\UDW�QJD�EX[KHWL�VXEYHQFLRQHW�

dsVKWMD�$�����.RQWDELOL]LPL�MR�L�GXKXU�L�WDWLPLW�PEL�TLUDWs

Gjetja 6LSDV�/LJMLW�1U����/�����SsU�WDWLPLQ�Qs�Ws�DUGKXUDW�H�NRUSRUDWDYH�QHQL����
WDWLPL�L�PEDMWXU�Qs�EXULP�Qs�SDJD��SHQVLRQH��LQWHUHVL��Ws�GUHMWDW�SURQsVRUH��
TLUDWs��ILWRUHW�Qs�ORWDUL�GKH�ORMsUDW�H�IDWLW�SLND���oGR�WDWLPSDJXHV�Ts�SDJXDQ�
TLUD�PEDQ�WDWLPLQ�Qs�EXULP�QsQWs�SsUTLQG������Qs�NRKsQ�H�SDJHVsV�DSR�Ws�
NUHGLPLW�GKH�WUDQVIHURQ�WDWLPLQ�H�PEDMWXU�Qs�QMs�OORJDUL�Ws�FDNWXDU�QJD�$7.��
Qs�EDQNs�RVH�LQVWLWXFLRQ�ILQDQFLDU�Ws�OLFHQFXDU�QJD�%4.�

7H�Ws�K\UDW�QJD�TLUDMD�NHPL�LGHQWLILNXDU�Ts�QGsUPDUUMD�NLVKWH�UHJMLVWUXDU�
IDWXUDW�H�TLUDVs�VLSDV�NRQWUDWsV�GXNH�SsUIVKLUs�HGKH�WDWLPLQ�Qs�TLUD�SUHM�����
3UD�OORJDULWs�H�DUNsWXHVKPH�QJD�TLUDMD�QXN�LVKLQ�UHJMLVWUXDU�Qs�NRQWDELOLWHW�
Qs�PsQ\UsQ�H�GXKXU�SsU�VKNDN�VH�NLVKWH�SsUIVKLUs�HGKH�WDWLPLQ�Qs�EXULP�
SUHM�����3sU�Ps�WHSsU�QGsUPDUUMD�QXN�NLVKWH�SUDQXDU�FHUWLILNDWsQ�H�WDWLPLW�Ws�
PEDMWXU�Qs�EXULP�QJD�TLUDPDUUsVLW�SDUD�GDWsV���PDUV�Ws�YLWLW�YLMXHV�Ts�SDVRQ�
SHULXGKsQ�WDWLPRUH�VLo�NsUNRKHW�Qs�SDUDJUDILQ���Ws�QHQLW����Ws�OLJMLW�SsU�
WDWLPLQ�Qs�Ws�DUGKXUDW�H�NRUSRUDWDYH�

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�LQIRUPDFLRQLW�Qs�GHSDUWDPHQWLQ�
SsUNDWsV�VH�VL�GXKHW�Ws�UHJMLVWURKHQ�Qs�NRQWDELOLWHW�Ws�K\UDW�QJD�TLUDMD�

Ndikimi 5HJMLVWULPHW�H�WLOOD�NDQs�UHIOHNWXDU�Ts�QGsUPDUUMD�Ws�PELYOHUsVRM�OORJDULWs�H�
DUNsWXHVKPH�Qs�3)9�SsU�YOHUsQ�H�WDWLPLW�Qs�EXULP����

Rekomandimi A26 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�sVKWs�EsUs�WUDMWLP�L�GXKXU�L�NsUNHVDYH�
WDWLPRUH�Qs�UHJMLVWUDW�NRQWDEsO�VLSDV�OHJMLVODFLRQLW�Qs�IXTL�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.3   Shpenzimet operative

6KSHQ]LPHW�RSHUDWLYH�MDQs�UHDOL]XDU�Qs�VKXPsQ�����������ɂ��$WR�NDQs�Ws�EsMQs�PH�VKSHQ]LPHW�H�
VKSsUQGDUMHV��DGPLQLVWUDWLYH�GKH�VKSHQ]LPH�Ws�WMHUD���

dsVKWMD�$27���0RV�SsUGRULPL�L�VLVWHPLW�Ws�H�SURNXULPLW�Qs�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�
H�SHUIRUPDQFsV�Vs�NRQWUDNWXHVYH

Gjetja 5UHJXOOD�GKH�8GKs]XHVL�2SHUDWLY�L�3URNXULPLW�3XEOLN�QU��001/2022 neni 70.1 
SsUFDNWRQ�VH�0HQD[KLPL�L�.RQWUDWsV��L�UHIHURKHW�DGPLQLVWULPLW�Ws�
LPSOHPHQWLPLW�Ws�NRQWUDWDYH�QJD�DQD�H�DXWRULWHWLW�NRQWUDNWXHV�QsSsUPMHW�
PRGXOLW�SsU�PHQD[KLP�Ws�NRQWUDWDYH�Qs�VLVWHPLQ�H�SURNXULPLW�HOHNWURQLN��7s�
JMLWKs�]\UWDUsW�SHUVRQDW�H�FDNWXDU�HPsUXDU�VL�PHQD[KHUs�Ws�NRQWUDWsV�VL�QJD�
DQD�H�$.�GKH�2(�GXKHW�Ws�EsMQs�DGPLQLVWULPLQ�GKH�PHQD[KLPLQ�H�
LPSOHPHQWLPLW�Ws�NRQWUDWDYH�Qs�SDMWLP�PH�PDQXDOHW�SsU�SsUGRULP�Ws�PRGXOLW�
SsU�PHQD[KLP�Ws�NRQWUDWsV��
9OHUsVLPL�L�SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�–�L�UHIHURKHW�YOHUsVLPLW�Ws�
SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�JMDWs�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�SXEOLNH�
GKH�NRQWUDWDYH�NRUQL]s��9OHUsVLPL�L�SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�GR�Ws�
EHKHW��L��Qs�VLVWHP�Ws�SURNXULPLW�HOHNWURQLN�QsSsUPMHW�PRGXOLW�SsU�YOHUsVLP�Ws�
SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH��LL��QJD�PHQD[KHUsW�H�NRQWUDWsV�GKH�
PELNsT\UsVL�L�GUHMWSsUGUHMWs�L�PHQD[KHULW�Ws�NRQWUDWsV��GKH�LLL��Qs�SDMWLP�PH�
PDQXDOHW�SsU�SsUGRULP�Ws�PRGXOLW�SsU�YOHUsVLP�Ws�SsUIRUPDQFsV�Vs�
NRQWUDNWXHVYH�GKH�NULWHUHYH�Ws�YOHUsVLPLW�

1GsUPDUUMD�JMDWs�YLWLW������Qs�QMsVLQs�EL]QHVRUH�Qs�/HSRVDYLo�QXN�H�NLVKWH�
SsUGRUXU�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�H�SHUIRUPDQFsV�Vs�
NRQWUDNWXHVYH�SsUPHV�PRGXOHYH�UHVSHNWLYH�Qs�SODWIRUPsQ�H�H�SURNXULPLW�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PELNsT\UMHV�Vs�SD�PMDIWXHVKPH�Ws�
PHQD[KHUsYH�Ws�NRQWUDWDYH�QJD�PHQD[KPHQWL�L�QGsUPDUUMHV�GKH�SsU�SDVRMs�
PHQD[KLPL�L�NRQWUDWDYH�QXN�LVKWH�EsUs�SsUPHV�SODWIRUPsV�Vs�H�SURNXULPLW��

Ndikimi 0RV�DSOLNLPL�L�VLVWHPLW�Ws�H�SURNXULPLW�Qs�SURFHVLQ�H�PHQD[KLPLW�Ws�
NRQWUDWDYH�QGLNRQ�Ts�NRQWUDWDW�Ws�PRV�PELNsT\UsQ�Qs�NRKHQ�UHDOH�GKH�
SRWHQFLDOLVKW�UULWs�UUH]LNXQ�Ts�VKsUELPHW�DSR�IXUQL]LPHW�Ws�PRV�RIURKHQ�Qs�
NRKs�

Rekomandimi A27 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�SHUVRQHOL�L�DQJD]KXDU�Qs�
PHQD[KLPLQ�H�NRQWUDWDYH�Ws�NHWs�QMRKXUL�Qs�SsUGRULPLQ�H�SODWIRUPsV�Vs�H�
SURNXULPLW��GKH�Ws�DSOLNRM�VLVWHPLQ�H�SURNXULPLW�Qs�SURFHVLQ�H�PHQD[KLPLW�
SsU�Ws�JMLWKD�NRQWUDWDW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.4   Sistemet  Informative

dsVKWMD�$�����7UHSoD�6K��$�QXN�ND�VLJXUXDU�PEDMWMHQ�H�QMRKXULYH�Ws�EL]QHVLW�GXNH�SDVXU�YDUsVL�Ws�
SORWs�QJD�2(�Ws�SsU�SsUGRULPLQ��PHQD[KLPLQ�GKH�DGPLQLVWULPLQ�H�VLVWHPLW
Gjetja %D]XDU�Qs�PDQXDOLQ�H�DXGLWLPLW�Ws�7HNQRORJMLVs�Vs�,QIRUPDFLRQLW��

2UJDQL]DWDW�GXKHW�Ws�PEDMQs�QMRKXULWs�H�EL]QHVLW�GKH�Ws�MHQs�Qs�JMHQGMH�Ws�
YD]KGRMQs�RSHUDFLRQHW�EUHQGD�IXQNVLRQLW�NULWLN�QsVH�2(�Ws�H�NRQWUDNWXDU�
QXN�MDQs�Qs�JMHQGMH�Ws�RIURMQs�VKsUELPLQ��'XKHW�Ws�VLJXURMQs�PEDMWMHQ�H�
SURQsVLVs�Vs�SURFHVHYH�Ws�EL]QHVLW�GKH�QMRKXULYH�Ws�EL]QHVLW��VL�GKH�
SHUIRUPDQFsQ�H�YD]KGLPsVLVs�Vs�EL]QHVLW�Qs�UDSRUW�Ws�GsVKWLPLW�Ws�RIUXHVLW�
Ws�VKsUELPLW�SsU�WD�EsUs�NsWs�VKsUELP�Qs�Ws�DUGKPHQ�

7UHSoD�6K��$�ILOOLPLVKW�ND�SsUGRUXU�QMs�DSOLNDFLRQ�PH�GLVD�PRGXOH�SsU�
PHQD[KLPLQ�H�EXULPHYH�QMHUs]RUH��SsU�SDJD�GKH�ILQDQFD��SsU�Ws�FLOLQ�H�
SRVHGRQWH�HGKH�NRGLQ�EXULPRU��6LSDV�LQWHUYLVWDYH�PH�]\UWDUsW��DSOLNDFLRQL�
LVKWH�IXQNVLRQDO�GKH�QXN�NLVKWH�SUREOHPH�Ws�PsGKD�

0LUsSR��Ps�SDV�QGsUPDUUMD�NLVKWH�QHYRMs�SsU�GLVD�PRGXOH�Ws�UHMD��Ws�FLODW�
nuk i mbulonte aplikacioni ekzistues. 

7UHSoD�6K��$�PH������������ND�PDUUs�QMs�GRQDFLRQ�SUHM�RSHUDWRULW�
HNRQRPLN��L�FLOL�L�ND�GKXUXDU�VKIU\Ws]LPLQ�H�SDNRV�VRIWXHULNH�Ws�NRQWDELOLWHWLW��
PH�Ws�JMLWKD�PRGXOHW�H�QHYRMVKPH��VL�GKH�ND�RIUXDU�WUDMQLPH�IDODV�SsU�
SsUGRUXHVLW�H�DSOLNDFLRQLW��PEsVKWHWMH�GKH�PLUsPEDMWMH�IDODV�SsU�WUH�PXDM�
nga data e dhurimit. 

1s�PDUUsYHVKMHQ�H�GKXULPLW�Ws�GRQDFLRQLW�QXN�sVKWs�SDUDSDUs�QMs�
PDUUsYHVKMH�NRQILGHQFLDOLWHWL�QGsUPMHW�7UHSoD�6K��$�GKH�2(��.RQWUDWD�SsU�
PLUsPEDMWMH�sVKWs�EsUs�Ps������������GKH�]JMDW�GHUL�Ps�������������PH�
QMs�YOHUs�Ws�FDNWXDU�SUHM���������SsU�G\�YLWH�PLUsPEDMWMH�

Lidhur me ksts projekt ndsrmarrja kishte zhvilluar procedursn e prokurimit 
psr mirsmbajtjen e pakos ss sistemit softuerik, mirsSR�Qs�PXQJHVs�Ws�NRGLW�
EXULPRU�sVKWs�NXIL]XDU�WUHJX�GKH�SsUILWXHV�L�NsWLM�WHQGHUL�sVKWs�]JMHGKXU�
NRPSDQLD�WHQGHUXHVH�Ts�ND�GKXUXDU�GRQDFLRQLQ�

.sVKWX�Ts�2(�ND�TDVMH�GKH�PHQD[KLP�Ws�SORWs�Ws�NsVDM�SDNRMH�VRIWXHULNH��
GXNH�SsUIVKLUs�NRGLQ�EXULPRU�GKH�Ws�JMLWKD�PRGXOHW�H�WMHUD�Ts�MDQs�Qs�
SURQsVL�Ws�VDM��$SOLNDFLRQL�sVKWs�L�LQVWDOXDU�Qs�NRPSMXWHUsW�H�]\UWDUsYH�Ws�
7UHSosV��7UHSoD�SRVHGRQ�GDWD�ED]sQ�QGsUVD�SsUGLWsVLPHW�GKH�PHQD[KLPL�L�
NRPSOHW�DSOLNDFLRQLW�MDQs�SsUJMHJMsVL�H�2(�Vs��

.XU�EsKHW�QGRQMs�QGU\VKLP�Qs�DSOLNDFLRQ�RVH�VKWRKHW�QGRQMs�PRGXO�L�UL��,7�L�
7UHSosV�MHS�TDVMH�SsUPHV�7HDP9LHZHU�Qs�NRPSMXWHUsW�H�W\UH�SsU�Ws�
YD]KGXDU�PH�LQVWDOLPLQ��7UHSoD�sVKWs�Qs�VKIU\Ws]LP�Ws�DSOLNDFLRQLW��SRU�
SURQsVLQs�H�VLVWHPLW�H�SRVHGRQ�2(��

7UHSoD�JMLWKDVKWX�QXN�ND�QMRKXUL�Ws�PMDIWXHVKPH�SsU�SsUGRULPLQ�H�SDNRV�
VRIWXHULNH�SsU�NRQWDELOLWHWLW��NsVKWX�Ts�SsU�oGR�SUREOHP�DWD�NRQWDNWRMQs�
QGsUPDUUMHQ��Ts�ND�]KYLOOXDU�NsWs�VLVWHP�
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Ndikimi 1s�PXQJHVs�Ws�SURQsVLVs�Vs�DSOLNDFLRQLW�NRGLW�EXULPRU��Qs�PXQJHVs�Ws�
PDUUsYHVKMHV�SsU�NRQILGHQFLDOLWHW��UUH]LNRKHW�VLJXULD�GKH�YD]KGLPsVLD�H�
EL]QHVLW�GXNH�NULMXDU�QMs�YDUsVL�Ws�SORWs�QJD�QGsUPDUUMD�SsUILWXHVH��3UD�
HN]LVWRQ�UUH]LNX�L�KXPEMHV�Vs�QMRKXULYH�Ws�QGsUPDUUMHV�Ws�FLODW�TsQGURMQs�
EUHQGD�]KYLOOXHVLW�Ws�DSOLNDFLRQHYH�NX�SsU�DUV\H�Ws�QGU\VKPH�QXN�ND�
PXQGsVL�Ws�YD]KGRM�VKsUELPLQ��

Rekomandimi A28 %RUGL�0ELNsT\UsV�Ws�PXQGsVRMs�]JMLGKMH�Ts�QXN�H�EsQ�Ws�YDUXU�YHWsP�QJD�
QMs�RSHUDWRU�HNRQRPLN��Ws�PEDKHQ�WUDMQLPH�Ws�UUHJXOOWD�SsU�SsUGRULP�Ws�
DSOLNDFLRQLW�Qs�PsQ\Us�Ts�VWDIL�Ws�MHWs�L�DIWs�WD�SsUGRUs�DWs�Qs�PsQ\Us�Ws�
SORWs�SD�QGLKPsQ�H�RSHUDWRULW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

������dsVKWMHW�H�]JMLGKXUD�JMDWs�SURFHVLW�Ws�DXGLWLPLW

*MDWs�DXGLWLPLW�X�LGHQWLILNXD�QMs�osVKWMH�Ts�LX�NRPXQLNXDQ�PHQD[KPHQWLW�GKH�X�]JMLGK�Qs�PsQ\Us�
HIHNWLYH�JMDWs�DXGLWLPLW�DNWXDO��$MR�QXN�NsUNRQ�QGRQMs�YHSULP�Ws�PsWXWMHVKsP�GKH�UDSRUWRKHW�
YHWsP�PH�TsOOLP�Ws�GRNXPHQWLPLW�Ws�NRPXQLNLPLW�Qs�IMDOs��YHSULPHYH�Ws�QGsUPDUUD�GKH�UH]XOWDWL�
W\UH��.MR�LVKWH�VL�Ps�SRVKWs�

dsVKWMD�PDWHULDOH�Ws�FLOsQ�QH�H�NHPL�LGHQWLILNXDU�GKH�sVKWs�SsUPLUsVXDU�JMDWs�NRKsV�Vs�DXGLWLPLW

dsVKWMD�� 0RV�QMRKMD�H�Ws�K\UDYH�QJD�VKSURQsVLPL�L�WRNsV

Gjetja
7UHSoD�6K��$��ND�SUDQXDU�QJD�GHSDUWDPHQWL�L�VKSURQsVLPLW�Ws�PLQLVWULVs�
Vs�PMHGLVLW�GKH�SODQLILNLPLW�KDSsVLQRU�GKH�LQIUDVWUXNWXUsV�YHQGLPLQ�
SsUIXQGLPWDUs�Ws�4HYHULVs�Vs�5HSXEOLNsV�Vs�.RVRYsV�1U��������Ws�GDWsV�
�����������Qs�Ws�FLOsQ�sVKWs�PLUDWXDU�VKSURQsVLPL�SsU�LQWHUHV�SXEOLN�L�
SURQDYH�Ws�SD�OXDMWVKPH�Ws�SURQDUsYH�GKH�]RWsUXHVYH�Ws�LQWHUHVLW�Ws�FLODW�
preken nga realizimi i projektitµµ�Renovimi dhe Rikonfigurimi i Stadiumit 
Olimpik Adem Jashariµµ��9OHUD�WRWDOH�H�SDUFHODYH�Ws�VKSURQsVXDUD�VLSDV�
YOHUsVLPLW�Ws�EDVKNDQJMLWXU�NsWLM�YHQGLPL�sVKWs����������ɂ�SsU�Ws�FLODW�
QGsUPDUUMD�QXN�NLVKWH�PDUUs�QGRQMs�KDS�SsU�WL�UHJMLVWUXDU�WUDQVDNVLRQHW�
Qs�NRQWDELOLWHW�UUMHGKLPLVKW�GKH�SUH]DQWLPLQ��VKSDORVMHQ�H�W\UH�Qs�3)9�H�
YLWLW�������9OHQ�Ws�WKHNVRKHW�Ts�Qs�[KLUROORJDULQs�EDQNDUH�Ws�QGsUPDUUMHV�
7UHSoD�PH�GDWsQ������������MDQs�SUDQXDU��������ɂ�GKH�SsU�Ws�QMsMWDW�
QXN�MDQs�NU\HU�UHJMLVWULPHW�Qs�NRQWDELOLWHW�Qs�ED]s�Ws�NRUQL]sV�
konceptuale.

9HSULPL�L�NsUNXDU 1GsUPDUUMD�GXKHW�Ts�UHJMLVWULPHW�NRQWDEsO�W
L�EsMs�GXNH�X�ED]XDU�Qs�
LQIRUPDWDW�H�VDNWD�GKH�Qs�NRKs�VL�GKH�SUH]DQWLPLQ�H�W\UH�Qs�39)�

Rezultati 1GsUPDUUMD�NLVKWH�QGsUPDUU�YHSULPHW�H�QHYRMVKPH�GKH�NLVKWH�EsUs�
NRUULJMLPHW�H�GXKXUD�SsU�Ws�SUH]DQWXDU�VDNWs�JMHQGMHQ�H�osVKWMHV�Vs�
LGHQWLILNXDU�JMDWs�DXGLWLPLW�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

=\UD�.RPEsWDUH�H�$XGLWLPLW�ND�NU\HU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�SsU�KHUs�Ws�SDUs�Qs�
1GsUPDUUMH�7UHSoD�6K��$��5DSRUWL�L�DXGLWLPLW�SsU�39)�Ws�H�YLWLW������Ws�7UHSoD�6K��$��LVKWH�NU\HU�
QJD�QMs�NRPSDQL�SULYDWH�H�DXGLWLPLW�H�FLOD�NLVKWH�GKsQs�PRKLP�Ws�RSLQLRQLW�SsU�39)��.RPSDQLD�QXN�
ND�SsUJDWLWXU�OHWsU�PHQD[KPHQW��
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

1DVHU�$UOODWL��1GLKPsV�$XGLWRU�L�3sUJMLWKVKsP

Mehmet Mucaj, Drejtor i Auditimit

%HVLP�/H]L��8GKsKHTsV�L�HNLSLW

/LULGRQD�%HULVKD��$QsWDUH�H�HNLSLW
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



6KWRMFD�,��/HWsU�NRQILUPLPL

Leter Konfirmimi
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante. 

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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