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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�7UHSoD�VK�D�SsU�YLWLQ�H�SsUIXQGXDU�Ps����
'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�.RPEsWDUH�Ws�
$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�
ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXQGsUW�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�7UHSoD�VK�D��7UHSoD�VK�D���Ws�FLODW�SsUPEDMQs�
SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�JMLWKsSsUIVKLUsVH��SDVT\UsQ�
H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��VKsQLPHW�VKSMHJXHVH�SsU�
SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�NRQWDEsO��SsU�YLWLQ�H�
SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsU�VKNDN�Ws�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�³%D]D�SsU�
2SLQLRQ�Ws�.XQGsUW´��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�QXN�SDUDTHVLQ�QMs�SDPMH�Ws�GUHMWs�GKH�
Ws�YsUWHWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�7UHSoD�VK�D�GHUL�PH����GKMHWRU�������Ws�SHUIRUPDQFsV�Vs�VDM�
ILQDQFLDUH��VL�GKH�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�PH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��

%D]D�SsU�2SLQLRQ�Ws�NXQGsUW

A1 1GsUPDUUMD�QXN�NLVKWH�DSOLNXDU�SDULPLQ�H�QMRKMHV�Vs�VKSHQ]LPHYH�Qs�ED]s�Ws�SHULXGKsV�NXU�
DWR�NDQs�QGRGKXU��VLo�NsUNRKHW�QJD�SDULPHW�NRQWDEsO�VLSDV�,)56��6L�UUMHGKRMs��VKSHQ]LPHW�H�
SHULXGKsV�LVKLQ�Ws�QsQYOHUsVXDUD�GKH�SDVT\UDW�ILQDQFLDUH�QXN�SUH]DQWRQLQ�VDNWs�
SHUIRUPDQFsQ�ILQDQFLDUH��PH�QMs�HIHNW�QHWR�SUHM��������ɂ�

A2 1GsUPDUUMD�NLVKWH�SsUIVKLUs�JDELPLVKW�SDUDSDJLPHW�H�NOLHQWsYH��Qs�VKXPs�SUHM��������ɂ��Qs�
DQDOLWLNsQ�H�OORJDULYH�Ws�DUNsWXHVKPH�VL�YOHUD�QHJDWLYH��GXNH�UH]XOWXDU�Qs�QsQYOHUsVLP�Ws�
OORJDULYH�Ws�DUNsWXHVKPH�Qs�SDVT\UDW�ILQDQFLDUH�

A3 1GsUPDUUMD�NLVKWH�PELYOHUsVXDU�OORJDULWs�H�DUNsWXHVKPH�Qs�YOHUs�SUHM��������ɂ��SsU�VKNDN�Ws�
PXQJHVsV�Vs�GRNXPHQWDFLRQLW�PEsVKWHWsV�

A4 1GsUPDUUMD�QXN�ND�UHJMLVWUXDU�VDNWs�SDUDSDJLPHW�GKH�Ws�K\UDW�QJD�VKLWMHW�PH�NXVKWH�
([:RUNV��(;:���VL�UH]XOWDW��SDVT\UDW�ILQDQFLDUH�SDUDTHVLQ�PELYOHUsVLP�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�SsU��������ɂ�GKH�Ws�K\UDYH�Ws�VKW\UD�SsU�������ɂ�

A5 1GsUPDUUMD�QXN�ND�SsUMDVKWXDU�WUDQVDNVLRQLQ�QGsUPMHW�QMsVLYH�Ws�VDM�JMDWs�NRQVROLGLPLW�
ILQDQFLDU��GXNH�SsUIVKLUs�JDELPLVKW�VKXPsQ�SUHM��������ɂ�Qs�OORJDULWs�H�DUNsWXHVKPH�WMHUD�

A6 1GsUPDUUMD�NLVKWH�QsQYOHUsVXDU�OORJDULWs�H�DUNsWXHVKPH�QJD�VKSURQsVLPL�Qs�YOHUs�SUHM�
162,839�.
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A7 1GsUPDUUMD�QXN�ND�QMRKXU�ILWLPLQ�DSR�KXPEMHQ�QJD�NXUVL�L�NsPELPLW�SsU�VKLWMHW�Qs�86'�JMDWs�
YLWLW�������6L�SDVRMs��SDVT\UDW�ILQDQFLDUH�QXN�SDVT\URMQs�VDNWsVLVKW�SHUIRUPDQFsQ�ILQDQFLDUH�
GKH�PXQJHVD�H�UHJMLVWULPHYH�Ws�UUHJXOOWD�ND�SDPXQGsVXDU�YOHUsVLPLQ�H�QGLNLPLW�UHDO�
financiar nga luhatjet valutore.

A8 1s�SDVT\UDW�ILQDQFLDUH�Ws�NRQVROLGXDUD�SsU�YLWLQ�������QGsUPDUUMD�QXN�ND�SsUMDVKWXDU�
WUDQVIHULPLQ�H�EUHQGVKsP�Ws�VXEYHQFLRQLW�SUHM��������ɂ�QGsUPMHW�7UHSoD�6K�$��GKH�QMsVLVs�
Vs�VDM��GXNH�oXDU�Qs�PELYOHUsVLP�Ws�Ws�K\UDYH�QJD�VXEYHQFLRQHW�

B1 1GsUPDUUMD�REOLJLPHW�WDWLPRUH�L�NLVKWH�SUH]DQWXDU�Ws�PELYOHUsVXDUD�Qs�SDVT\UDW�ILQDQFLDUH�
SsU�YLWLQ������Qs�VKXPsQ�SUHM����������ɂ��GXNH�PRV�UHIOHNWXDU�JMHQGMHQ�H�VDNWs�Ws�ERU[KLW�
WDWLPRU�QGDM�$7.�Vs�

B2 1GsUPDUUMD�QXN�ND�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�GHW\ULPHW�NRQWLQJMHQWH�Qs�YOHUs�
���������ɂ�QJD�NRQWHVWH�JM\TsVRUH��SsU�VKNDN�Ws�PXQJHVsV�Vs�EDVKNsSXQLPLW�PHV�]\UsV�
OLJMRUH�GKH�ILQDQFDYH�VL�GKH�PXQJHVsV�Vs�SURFHGXUDYH�Ws�EUHQGVKPH�

B3 1GsUPDUUMD�QXN�ND�RIUXDU�GsVKPL�PEsVKWHWsVH�SsU�YOHUsQ�H�NDSLWDOLW�DNVLRQDU�SUHM�
�����������ɂ��GXNH�SDVXU�PRVSsUSXWKMH�PH�VWDWXWLQ�Ts�H�SsUFDNWRQ�NDSLWDOLQ�WKHPHOWDU�Qs�
�������ɂ��0XQJHVD�H�GRNXPHQWDFLRQLW�H�EsQ�Ws�SDPXQGXU�Ws�PDUULP�VLJXUL�SsU�NsWs�OORJDUL�

B4 1GsUPDUUMD�ND�SUH]DQWXDU�GHW\ULPH�QGDM�JUDQWHYH�Qs�SDVT\UDW�ILQDQFLDUH�SD�RIUXDU�GsVKPL�
PEsVKWHWsVH�SsU�WR��SsU�VKNDN�Ws�PXQJHVsV�Vs�GDWDED]sV�Vs�SDVXULYH�Ws�ILQDQFXDUD�QJD�
JUDQWHW��GXNH�UULWXU�UUH]LNXQ�SsU�SDVT\ULP�MR�Ws�VDNWs�Ws�W\UH�Qs�SDVT\UD�ILQDQFLDUH�

B5 1GsUPDUUMD�QXN�ND�UHJMLVWUXDU�Qs�UHJMLVWUDW�H�SDVXULVs�QMs�SMHVs�Ws�NRQVLGHUXHVKPH�Ws�
SURQDYH�Ws�SDOXDMWVKPH��SsUIVKLUs�SDUFHOD��EDQHVD�GKH�SDVXUL�Ws�WMHUD��VL�GKH�QXN�ND�
VLJXUXDU�GRNXPHQWDFLRQ�SsU�SDVXUL�Qs�YOHUs�SUHM������������ɂ��GXNH�UH]XOWXDU�Qs�SDUDTLWMH�
MR�Ws�SORWs�GKH�MR�Ws�EHVXHVKPH�Ws�SDVXULVs�DIDWJMDWs�

B6 1GsUPDUUMD�QXN�ND�VLJXUXDU�EDUD]LP�QGsUPMHW�YOHUsV�Vs�SDVXULYH�Ws�SUH]DQWXDUD�Qs�SDVT\UDW�
ILQDQFLDUH������������ɂ�GKH�UHJMLVWULW�NRQWDEsO������������ɂ��GXNH�UH]XOWXDU�Qs�
PRVSsUSXWKMH�SUHM������������ɂ�GKH�GXNH�UUH]LNXDU�SDUDTLWMHQ�H�SDVDNWs�Ws�SR]LWsV�
ILQDQFLDUH��Qs�NXQGsUVKWLP�PH�NsUNHVDW�H�61.���

B7 1GsUPDUUMD�QXN�ND�UHDOL]XDU�YOHUsVLPLQ�H�SDVXULYH�Qs�SURQsVL�Ws�VDM�GKH�DV�YOHUsVLPLQ�H�
mbetjeve teknologjike.

B8 6KsQLPHW�VKSMHJXHVH�Qs�SDVT\UDW�ILQDQFLDUH�QXN�SsUPEDQLQ�Ws�JMLWKD�LQIRUPDFLRQHW�H�
NsUNXDUD�QJD�VWDQGDUGHW�H�NRQWDELOLWHWLW��SsUIVKLUs�PXQJHVsQ�H�ED]sV�Vs�SsUJDWLWMHV��
PRVSsUSXWKMH�Ws�UHIHUHQFDYH�PH�]sUDW�SsUNDWsV�GKH�PXQJHVs�Ws�VKSDORVMHV�Vs�SROLWLNDYH�
SsU�JUDQWHW�

B9 1GsUPDUUMD�QXN�NLVKWH�EsUs�KDUPRQL]LPH�SHULRGLNH�PH�NOLHQWs�GKH�VL�UH]XOWDW�L�NsVDM�NHPL�
LGHQWLILNXDU�PRV�SsUSXWKMH�Qs�YOHUs�SUHM����������ɂ��3R�DVKWX�HN]LVWRQLQ�GLIHUHQFD�PHV�
VKsQLPHYH�NRQWDEsO�GKH�SUH]DQWLPLW�Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs����������ɂ�

B10 1GsUPDUUMD�QXN�NLVKWH�DSOLNXDU�IDUH�]KYOHUsVLPLQ�SsU�QGsUWHVDW�GKH�VWUXNWXUDW�QGsUWLPRUH�
YOHUD�H�Ws�FLODYH�LVKWH�SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�����������ɂ��SsU�VKNDN�Ws�PXQJHVs�
Vs�QMs�SROLWLNH�Ws�TDUWs�GKH�Ws�XQLILNXDU�SsU�]KYOHUsVLPLQ�H�SDVXULYH�Qs�QMsVLWs�H�VDM�

B11 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�VWRTHW�H�PEHWMHYH�WHNQRORJMLNH�VWHULOLW�Qs�VKXPs�SUHM�
����������ɂ�Qs�3)9���PLUsSR�QGHUPDUUMD�QXN�ND�DUULWXU�Ws�QD�RIURMs�GsVKPL�SsU�PsQ\UsQ�H�
SsUFDNWLPLW�Ws�NsVDM�YOHUH��6L�UUMHGKRMs�QH�QXN��NHPL�DUULXU�Ws�PDUULP�VLJXUL�SsU�YOHUsQ�H�
shpalosur.
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B12 6KsQLPHW�NRQWDEsO�QJD�Ws�FLODW�UUMHGKLQ�SDVT\UDW�ILQDQFLDUH�QXN�UHVSHNWRMQs�SDULPLQ�H�
NRQWDELOLWHWLW�Ws�G\ILVKWs��SDVL�DQD�NUHGL�WHMNDORQ�DQsQ�GHEL�SsU������������ɂ��GXNH�UHIOHNWXDU�
PXQJHVs�Ws�NRQWUROOHYH�GKH�GXNH�FHQXDU�EHVXHVKPsULQs�H�Ws�GKsQDYH�NRQWDEsO�GKH�
SDVT\UDYH�ILQDQFLDUH�Ws�QGsUPDUUMHV�

B13 1sUPDUUMD�SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW�NLVKWH�SUH]DQWXDU�YOHUsQ������������ɂ�
QGsUVD�YOHUD�ED]XDU�Qs�VKsQLPHW�NRQWDEsO�LVKWH������������ɂ�PH�GLIHUHQFs�SUHM�
161,852,202�. 

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�NRQNOX]LRQLW�WRQs��SsU�VKNDN�Ws�UsQGsVLVs�Vs�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�NDSLWXOOLQ�%D]D�
SsU�.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD��Ws�7UHSoD�VK�D�QXN�LVKLQ�Qs�SsUSXWKMH�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��
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%D]D�SsU�NRQNOX]LRQ

A9 1GsUPDUUMD�QXN�ND�QGDUs�GKH�VKSDORVXU�Qs�PsQ\Us�Ws�YHoDQWs�VXEYHQFLRQHW�QJD�0LQLVWULD�H�
(NRQRPLVs��GKH�Ws�K\UDW�H�VKW\HUD�QJD�JUDQWHW��Qs�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�������

A10 0XQJHVD�H�GRNXPHQWLPLW�Ws�FHUWLILNLPLW�Ws�SDJHVDYH�QJD�]\UWDUL�FHUWLILNXHV�Qs�QGsUPDUUMH
A11 1GsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�Qs�YOHUs�SUHM��������ɂ�PH�QMs�RSHUDWRU�HNRQRPLN�Ws�SD�

OLFHQFXDU�SsU�WUHJWLP�Ws�GHULYDWHYH�
A12 1GsUPDUUMD�NLVKWH�VKSsUEO\HU�PH�NRQWUDWs�RSHUDWRULQ�HNRQRPLN�Ws�SD�SsUJMHJMVKsP�
A13 1GsUPDUUMD�NLVKWH�NRQWUDNWXDU�GKH�SDJXDU�SsU�VLJXULP�Ws�DNVLGHQWHYH�Qs�SXQs�SsU�������

SXQRQMsV��SsUGHULVD�QXPUL�PHVDWDU�L�Ws�SXQsVXDUYH�JMDWs�YLWLW�LVKWH�������SXQRQMsV��
A14 *MDWs�YLWLW�2024��QGsUPDUUMD�ND�WUDQVIHUXDU�114�SXQRQMsV�Qs�SR]LWD�Ws�WMHUD�SD�UHVSHNWXDU�

SURFHGXUDW�OLJMRUH�Ws�SsUFDNWXDUD�Qs�/LJMLQ�H�3XQsV��SsUIVKLUs�QGU\VKLPH�Qs�SDJD�SD�
QsQVKNULP�Ws�NRQWUDWsV�Vs�UH�DSR�DQHNVLW�

B14 1GsUPDUUMD�QXN�ND�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�Ws�QHYRMVKPH�SsU�DGPLQLVWULPLQ�GKH�
funksionimin e saj.

B15 1GsUPDUUMD�QXN�L�ND�SsUJDWLWXU�GKH�PLUDWXDU�Qs�DIDW�SDVT\UDW�ILQDQFLDUH�YMHWRUH�GKH�UDSRUWLQ�
H�PHQD[KPHQWLW�SsU�YLWLQ�������3R�DVKWX��IRUPDWL�L�SDVT\UDYH�ILQDQFLDUH�QXN�LVKWH�Qs�
SsUSXWKMH�PH�NsUNHVDW�H�8GKs]LPLW�$GPLQLVWUDWLY�

B16 %RUGL�0ELNsT\UsV�L�7UHSoD�6K��$��QXN�ND�DUULWXU�W
L�XVKWURM�NRPSHWHQFDW�H�YHWD�Qs�Ws�JMLWKD�
QMsVLWs�EL]QHVRUH�Ws�QGsUPDUUMHV��1MsVLD�%L]QHVRUH�0LQLHUDW�PH�IORWDFLRQ�.RSDRQLN�
/HSRVDYLo�QJD�DVSHNWL�RUJDQL]DWLY��UUHJXOODWLY�GKH�ILQDQFLDU�ND�RSHUXDU�MR�Qs�KDUPRQL�Ws�
SORWs�PH�NsUNHVDW�OLJMRUH�

B17 1GsUPDUUMD�QXN�ND�NU\HU�SDJHVDW�SsU�WDWLPLQ�Qs�SDJD�GKH�NRQWULEXWHW�Ts�QJD�YLWL�������GXNH�
DNXPXOXDU�GHW\ULPH�SUHM�����������ɂ��SsUIVKLUs�LQWHUHVD�GKH�QGsVKNLPH��3R�DVKWX��SsU�UUHWK�
����SXQRQMsV�Qs�QMsVLQs�Qs�/HSRVDYLo�QXN�sVKWs�EsUs�GHNODULPL�L�WDWLPLW�Qs�$GPLQLVWUDWsQ�
Tatimore.

B18 .HPL�LGHQWLILNXDU�GREsVL�Qs�VLVWHPDWL]LP�Ws�YHQGHYH�Ws�SXQsV�VL�GKH�PDQJsVL�VD�L�SsUNHW�
SR]LWDYH�Ws�SXQsV�

B19 1MsVLD�.RSDRQLN�/HSRVDYLo�QXN�NLVKWH�DUULWXU�Ws�DSOLNRMs�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�
YOHUsVLPLQ�H�SHUIRUPDQFsV�Vs�NRQWUDNWXHVYH�SsUPHV�PRGXOHYH�UHVSHNWLYH�Ws�SODWIRUPsV�H�
prokurimi. 

B20 1GsUPDUUMD�QXN�ND�EsUs�SURYL]LRQLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�VLSDV�,)56����
GXNH�PRV�UHIOHNWXDU�KXPEMHW�H�SULWVKPH�QJD�NOLHQWsW��.MR�ND�UH]XOWXDU�Qs�PELYOHUsVLP�Ws�
aktiveve dhe fitimit.

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�
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dsVKWMHW�N\oH�Ws�DXGLWLPLW�

dsVKWMHW�N\oH�Ws�DXGLWLPLW�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�7UHSoD�VK�D�SsU������LVKLQ�VL�
Ps�SRVKWs�

1. 1GsUPDUUMD�JMDWs�YLWLW�LVKWH�SsUEDOOXU�PH�SURFHGXUD�SsUPEDULPRUH��NX�YOHUD�H�OsQGsYH�Qs�
SULWMH�SsU�W¶X�HN]HNXWXDU�Qs�IXQG�Ws�YLWLW�2024 ishte 2,251,037�ɂ��*MLWKDVKWX��Qs�SDVT\UDW�
ILQDQFLDUH�YMHWRUH��QGsUPDUUMD�ND�QMRKXU�KXPEMH�Ws�YLWLW�Qs�VKXPs�SUHM�2,307,087���3sU�Ps�
WHSsU��QGsUPDUUMD�ND�SUDQXDU�VXEYHQFLRQH�QJD�4HYHULD�Qs�YOHUs�SUHM�9,870,976���Ws�FLODW�
MDQs�SsUGRUXU�SsU�Ws�PXQGsVXDU�SDJHVsQ�H�SDJDYH�Ws�SXQRQMsVYH��3DYDUsVLVKW�NsVDM�
PEsVKWHWMHMH��JMHQGMD�ILQDQFLDUH�H�QGsUPDUUMHV�PEHWHW�H�EULVKWs��SDVL�GHW\ULPHW�DIDWVKNXUWUD�
Qs�IXQG�Ws�YLWLW�LVKLQ�Qs�YOHUs�SUHM�34,293,454�.

3DPXQGsVLD�H�QGsUPDUUMHV�SsU�Ws�VKO\HU�REOLJLPHW�H�VDM�Qs�DIDW�QGLNRQ�GUHMWSsUGUHMW�Qs�
UULWMHQ�H�NRVWRYH�VKWHVs�JM\TsVRUH�GKH�SsUPEDULPRUH��VL�GKH�UULW�UUH]LNXQ�SsU�
PRVTsQGUXHVKPsUL�ILQDQFLDUH�GKH�PXQJHVs�VROYHQWLWHWL�Qs�SHULXGKs�DIDWJMDWs�
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,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�7UHSoD�
sh.a.

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�7UHSoD�VK�D�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�ILQDQFLDUH�Ws�
7UHSoD�VK�D�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�JMLWKD�OLJMHW��UUHJXOODW�GKH�
UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�
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2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�7UHSoD�VK�D�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�
OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�
ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�XVKWURMPs�
JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�7UHSoD�VK�D�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�7UHSoD�VK�D��SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�YLMLPsVLVs��1sVH�
NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�WsUKHTLP�YsPHQGMHQ�
Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�)LQDQFLDUH�RVH��QsVH�
]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��3sUIXQGLPHW�WRQD�
ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�DXGLWLPLW��6LGRTRIWs��
QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�YD]KGXDUL�VLSDV�
SDULPLW�Ws�YLMLPsVLVs�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�
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1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
3.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����0RV�QMRKMD�H�VKSHQ]LPHYH�Qs�PRPHQWLQ�NXU�NDQs�QGRGKXU
Gjetja .RUQL]D�NRQFHSWXDOH�VSHFLILNRQ�VH�Qs�PsQ\Us�Ts�Ws�SORWsVRMQs�REMHNWLYDW�H�

W\UH��SDVT\UDW�ILQDQFLDUH�SsUJDWLWHQ�PEL�ED]sQ�H�Ws�GUHMWDYH�GKH�GHW\ULPHYH�
Ws�NRQVWDWXDUD��6LSDV�NsVDM�ED]H��HIHNWHW�H�WUDQVDNVLRQHYH�GKH�QJMDUMHYH�Ws�
WMHUD�QMLKHQ�NXU�DWR�QGRGKLQ�GKH�MR�NXU�PMHWHW�PRQHWDUH�RVH�HNXLYDOHQWsW�H�
W\UH�MDQs�DUNsWXDU�RVH�SDJXDU��GKH�DWR�UHJMLVWURKHQ�Qs�UHJMLVWUDW�NRQWDEsO�
GKH�UDSRUWRKHQ�Qs�SDVT\UDW�ILQDQFLDUH�Ws�SHULXGKDYH�PH�Ws�FLODW�DWR�OLGKHQ�

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�Ts�QGsUPDUUMD�QXN�L�NLVKWH�UHJMLVWUXDU�Qs�����
WUH�UDVWH�VKSHQ]LPHW�Qs�YOHUs��������ɂ�Qs�NRQWDELOLWHW�Qs�PRPHQWLQ�H�
QGRGKMHV�Qs�PXDMLQ�GKMHWRU������SRU�L�NLVKWH�UHJMLVWUXDU�NXU�H�NDQs�SUDQXDU�
IDWXUsQ�Qs�MDQDU�Ws�YLWLW�������3sU�Ps�WHSsU�HGKH�VKSHQ]LPHW�H�GKMHWRULW�Ws�
YLWLW������Qs�YOHUs�SUHM��������ɂ�L�NLVKWH�UHJMLVWUXDU�Qs�YLWLQ������

.MR�ND�QGRGKXU�SDVL�Ts�QGsUPDUUMD�L�UHJMLVWURQ�IDWXUDW�Qs�PRPHQWLQ�Ts�L�
pranon e jo duke aplikuar parimin akrual.

Ndikimi 0RV�UHJMLVWULPL�L�VKSHQ]LPHYH�Qs�SHULXGKsQ�SsUNDWsVH�ND�QGLNXDU�Qs�
QsQYOHUsVLP�Ws�VKSHQ]LPHYH�GKH�GHW\ULPHYH��PELYOHUsVLP�Ws�ILWLPLW�Ws�YLWLW�
SDUDSUDN�VL�GKH�PELYOHUsVLP�Ws�VKSHQ]LPHYH�GKH�GHW\ULPHYH��QsQYOHUsVLP�
Ws�ILWLPLW�Ws�YLWLW�DNWXDO�

Rekomandimi A1 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�SHUVRQDW�SsUJMHJMsV�DSOLNRMQs�
UHJMLVWULPLQ�H�WUDQVDNVLRQHYH�Qs�NRQWDELOLWHW�GXNH�X�ED]XDU�Qs�SDULPLQ�
DNUXDO��Qs�PsQ\Us�Ts�Ws�JMLWKD�VKSHQ]LPHW�Ws�UHJMLVWURKHQ�Qs�SHULXGKsQ�
SsUNDWsVH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�
Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�
VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�
GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me  34 rekomandime, prej tyre 14�MDQs�UHNRPDQGLPH�Ws�UHMD��GKH�20�Ws�
SsUVsULWXUD��
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dsVKWMD�$����3sUIVKLUMD�H�SDVDNWs�H�SDUDSDJLPHYH�Ws�NOLHQWsYH�Qs�DQDOLWLNsQ�H�OORJDULYH�Ws�
DUNsWXHVKPH
Gjetja 6LSDV�61.����SDU�����GKH������DNWLYHW�GKH�GHW\ULPHW�GXKHW�Ws�SDUDTLWHQ�

QGDUDV�GKH�QXN�GXKHW�Ws�NRPSHQVRKHQ�PH�QMsUD�WMHWUsQ��SsUYHo�NXU�NMR�
OHMRKHW�QJD�QMs�VWDQGDUG�WMHWsU��6LSDV�615)�����SDU��������SDUDSDJLPHW�QJD�
NOLHQWsW�SsU�PDOOUD�DSR�VKsUELPH�Ws�SD�GRUs]XDUD�GXKHW�Ws�NODVLILNRKHQ�VL�
GHW\ULPH�NRQWUDNWXDOH��MR�VL�]EULWMH�QJD�OORJDULWs�H�DUNsWXHVKPH�

*MDWs�DQDOL]sV�Vs�OORJDULYH�Ws�DUNsWXHVKPH�Ws�YLWLW�������NHPL�YsUHMWXU�VH�Qs�
NsWs�UHJMLVWsU�MDQs�SsUIVKLUs�HGKH�YOHUD�QHJDWLYH�Qs�VKXPs�SUHM�����������Ws�
FLODW�Qs�IDNW�SsUIDTsVRQLQ�SDUDSDJLPH�QJD�NOLHQWsW��.sWR�SDUDSDJLPH�MDQs�
SUH]DQWXDU�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�VL�SR]LFLRQ�L�YHoDQWs�Qs�GHW\ULPHW�
DIDWVKNXUWUD��SRU�SsUIVKLUMD�H�W\UH�Qs�DQDOL]sQ�H�DUNsWXHVKPHYH�ND�UH]XOWXDU�
Qs�QsQYOHUsVLP�Ws�YOHUsV�Vs�UDSRUWXDU�DQDOLWLNLVKW�

*DELPL�sVKWs�UH]XOWDW�L�PXQJHVsV�Vs�QGDUMHV�Vs�TDUWs�QGsUPMHW�DNWLYHYH�
GKH�GHW\ULPHYH�Qs�DQDOL]DW�PEsVKWHWsVH��VL�GKH�PXQJHVsV�Vs�NRQWUROOLW�Ws�
EUHQGVKsP�Qs�SsUJDWLWMHQ�H�Ws�GKsQDYH�DQDOLWLNH�Ts�PEsVKWHVLQ�SDVT\UDW�
financiare.

Ndikimi 6L�SDVRMs��OORJDULWs�H�DUNsWXHVKPH�MDQs�QsQYOHUsVXDU�SsU�VKXPsQ�
�������ɂ��JMs�Ts�QGLNRQ�Qs�SUH]DQWLPLQ�H�SDVDNWs�Ws�DNWLYHYH�TDUNXOOXHVH�
GKH�PXQG�Ws�oRMs�Qs�NHTLQWHUSUHWLP�Ws�SR]LWsV�ILQDQFLDUH�QJD�SDOsW�H�
jashtme.

Rekomandimi A2 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�PHQD[KPHQWL�Ws�SsUPLUsVRMs�
NRQWUROOHW�PEL�QGDUMHQ�GKH�NODVLILNLPLQ�H�Ws�GKsQDYH�DQDOLWLNH��GXNH�
HOLPLQXDU�SsUIVKLUMHQ�H�SDUDSDJLPHYH�Qs�DQDOLWLNsQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�GKH�GXNH�JDUDQWXDU�SsUSXWKVKPsUL�Ws�SORWs�PH�VWDQGDUGHW�
SsUNDWsVH�NRQWDEsO�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0ELYOHUsVLP�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH
Gjetja 6LSDV�61.����SDUDJUDIsW��������GKH�������SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�

SDUDTHVLQ�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�EHVXHVKPH�SR]LFLRQLQ�ILQDQFLDU�Ws�
QMsVLVs�HNRQRPLNH��GXNH�SsUIVKLUs�YHWsP�DWR�DVHWH�Ts�MDQs�UHDOLVKW�Ws�
ULNXSHUXHVKPH�GKH�Ws�PEsVKWHWXUD�PH�HYLGHQFs�SsUNDWsVH��3R�DVKWX��
LQIRUPDFLRQL�VKWHVs�GXKHW�Ws�VKSDORVHW�NXU�sVKWs�L�GRPRVGRVKsP�SsU�
NXSWLPLQ�H�VLWXDWsV�ILQDQFLDUH��1s�SsUSXWKMH�PH�615)����SDUDJUDIL���������
QMsVLD�GXKHW�Ws�YOHUsVRMs�Qs�YD]KGLPsVL�KXPEMHW�H�SULWVKPH�QJD�NUHGLWLPL�
GKH�Ws�QMRKs�SURYL]LRQ�SsU�DVHWHW�ILQDQFLDUH�PH�UUH]LN�UHDO�Ws�PRVSDJLPLW�
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*MDWs�DXGLWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�SsU�YLWLQ�2024, kemi identifikuar se 
Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�MDQs�SsUIVKLUs�GLVD�OORJDUL�Ws�DUNsWXHVKPH�
Ws�YMHWUD�Ts�QXN�SsUIDTsVRMQs�Ps�DVHWH�Ws�ULNXSHUXHVKPH��GKH�SsU�Ws�FLODW�
PXQJRQ�SURYL]LRQLPL�DSR�GRNXPHQWDFLRQL�PEsVKWHWsV��5DVWHW�MDQs�VL�Qs�
vijim:

• 1s�QMs�UDVW�sVKWs�YsUHMWXU�VH�QGsUPDUUMD�NLVKWH�SsUIVKLUs�VL�VDOGR�Ws�
DUNsWXHVKPH�VKXPsQ��������ɂ�Ts�GDWRQ�QJD�YLWL������GKH�SsU�Ws�
FLOsQ�PXQJRQ�NRQWUDWD�GKH�QXN�ND�GsVKPL�WMHUD�

• 1s�QMs�UDVW�WMHWsU�QGsUPDUUMD�NLVKWH�SsUIVKLUs�VL�VDOGR�Ws�DUNsWXHVKPH�
VKXPsQ�������ɂ�QJD�YLWL�������Ts�EXURQ�QJD�QMs�IDWXUs�H�NRQWHVWXDU��
(GKH�SVH�HN]LVWRQ�GRNXPHQWDFLRQL�PEsVKWHWsV��IDWXUs�GKH�NRQWUDWs���
QXN�ND�SURYD�Ts�sVKWs�QGsUPDUUs�QGRQMs�YHSULP�OLJMRU�SsU�DUNsWLP�

• 1GsUVD�YOHUsQ�SUHM�������ɂ��QGsUPDUUMD�NLVKWH�SsUIVKLUs�VL�VDOGR�Ws�
DUNsWXHVKPH��PLUsSR�VLSDV�GsVKPLYH�Ws�EDUD]LPLW�PH�SDOsQ�sVKWs�
YsUHMWXU�VH�QXN�HN]VLWRMQs�REOLJLPH�QGDM�QMHUD�WMHWUsV�

• 1GsUPDUUMD�NLVKWH�SsUIVKLUs�VL�VDOGR�Ws�DUNsWXHVKPH�VKXPsQ�28,916�
�Ts�GDWRQ�QJD�YLWL�2009��SD�DVQMs�GRNXPHQWDFLRQ�PEsVKWHWsV�GKH�SD�
GsVKPL�SsU�QGRQMs�SsUSMHNMH�SsU�DUNsWLP�OLJMRU�Qs�Ws�NDOXDUsQ�DSR�Qs�
SHULXGKsQ�DNWXDOH�

1s�Ws�JMLWKD�UDVWHW�H�PsVLSsUPH��QGsUPDUUMD�QXN�ND�DSOLNXDU�YOHUsVLPLQ�H�
ULNXSHUXHVKPsULVs�Vs�NsW\UH�]sUDYH��GKH�QXN�ND�EsUs�SURYL]LRQLPLQ�
SsUNDWsV�SsU�KXPEMH�Ws�PXQGVKPH�DSR�IVKLUMH�Ws�W\UH��VLSDV�NsUNHVDYH�Ws�
VWDQGDUGHYH�QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW��1GsUPDUUMD�SsU�UDVWHW�H�
ODUWsFHNXUD�QXN�NLVKWH�EsUs�QGRQMs�SsUSMHNMH�SsU�DUNsWLPLQ�H�W\UH�

.MR�VLWXDWs�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�SURFHGXUDYH�Ws�
UUHJXOOWD�SsU�ULVKLNLPLQ�SHULRGLN�Ws�ULNXSHUXHVKPsULVs�Vs�OORJDULYH�Ws�
DUNsWXHVKPH��VL�GKH�SsU�VKNDN�Ws�PRV]EDWLPLW�Ws�GXKXU�Ws�NsUNHVDYH�Ws�
VWDQGDUGHYH�SsU�YOHUsVLPLQ�GKH�SURYL]LRQLPLQ�H�KXPEMHYH�QJD�NUHGLWLPL��3R�
DVKWX��ND�PXQJXDU�PELNsT\UMD�HIHNWLYH�QJD�PHQD[KPHQWL�Qs�]EDWLPLQ�H�
NsW\UH�SURFHGXUDYH�GKH�Qs�GRNXPHQWLPLQ�H�YHSULPHYH�SsU�QGMHNMHQ�OLJMRUH�
Ws�GHELWRUsYH�Ws�YMHWsU�

Ndikimi 0RVYOHUsVLPL�GKH�PRVSURYL]LRQLPL�L�NsW\UH�OORJDULYH�Ws�DUNsWXHVKPH�ND�
UH]XOWXDU�Qs�PELYOHUsVLP�Ws�DVHWHYH�Qs�SDVT\UDW�ILQDQFLDUH�Qs�YOHUs�WRWDOH�
SUHM��������ɂ��GXNH�QGLNXDU�Qs�PsQ\Us�Ws�NRQVLGHUXHVKPH�Qs�SDVT\ULPLQ�H�
JMHQGMHV�UHDOH�ILQDQFLDUH�Ws�QGsUPDUUMHV�

Rekomandimi A3 %RUGL�0ELNsT\UsV�GXKHW�Ws�QGsUPHUUs�YHSULPH�Qs�ULYOHUsVLPLQ�H�SORWs�Ws�
OORJDULYH�Ws�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH��GKH�Ws�
VLJXURMs�QMRKMHQ�H�KXPEMHYH�Ws�PXQGVKPH�SsU�]sUDW�MR�Ws�ULNXSHUXHVKsP��
Qs�SsUSXWKMH�PH�NsUNHVDW�H�615)���GKH�61.���

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$����5HJMLVWULPH�MR�DGHNXDWH�Ws�Ws�K\UDYH�GKH�SDUDSDJLPHYH�Qs�VKLWMHQ�PH�NXVKWH�
ExWorks (EXW)
Gjetja 6LSDV�615)�����SDUDJUDIsW���±���������������dhe ���±�����GKH�.RUQL]sV�

.RQFHSWXDOH��SDUDJUDIL��������oGR�SDJHVs�H�SUDQXDU�SDUDSUDNLVKW�QJD�NOLHQWL�
SDUD�WUDQVIHULPLW�Ws�NRQWUROOLW�PEL�PDOOUDW�GXKHW�Ws�UHJMLVWURKHW�VL�GHW\ULP�
NRQWUDNWXDO��Ws�K\UD�Ws�VKW\UD���QGsUVD�VKXPD�SsUNDWsVH�VL�UULWMH�H�PMHWHYH�
PRQHWDUH��(GKH�SDVL�Ts�NRQWUROOL�PEL�PDOOUDW�NDORQ�WH�EOHUsVL��Ws�DUGKXUDW�
QXN�QMLKHQ�PHQMsKHUs�Qs�VKXPsQ�SsUIXQGLPWDUH��SRU�VL�Ws�K\UD�DNUXDOH��
GXNH�UHIOHNWXDU�IDNWLQ�VH�YOHUD�H�IDWXUsV�SsUIXQGLPWDUH�PXQG�Ws�MHWs�HQGH�H�
SDVLJXUW�GKH�GXKHW�NRQILUPXDU��5HJMLVWULPHW�NRQWDEsO�GXKHW�Ws�SDVT\URMQs�
Qs�PsQ\Us�Ws�VDNWs��NURQRORJMLNH�GKH�Qs�SsUSXWKMH�PH�VXEVWDQFsQ�
HNRQRPLNH�Ws�PDUUsYHVKMHV��Ws�JMLWKD�ID]DW�H�WUDQVDNVLRQLW��GXNH�UHVSHNWXDU�
SDULPLQ�H�NRQWDELOLWHWLW�DNUXDO��7UHSoD�VK�D��ND�NRQWUDWs�VKLWMH�SsU�
NRQFHQWUDWLQ�H�SOXPELW�GKH�Ws�]LQNXW�PH�NRPSDQLQs�0LQHFR�,QWHUQDWLRQDO�
/LPLWHG��PH�NXVKWH�GRUs]LPL�([:RUNV��(;:�,QFRWHUPV��������NX�
SsUJMHJMsVLD�NDORQ�WH�EOHUsVL�Qs�PRPHQWLQ�H�GRJDQLPLW�Ws�PDOOUDYH��6LSDV�
NRQWUDWsV��7UHSoD�ILOOLPLVKW�EsQ�QMs�YOHUsVLP�SUHOLPLQDU�Ws�VDVLVs�GKH�
SsUPEDMWMHV�Vs�NRQFHQWUDWLW�GKH�OsVKRQ�QMs�SURIDWXUs�SsUNDWsVH��PEL�ED]sQ�
H�Vs�FLOsV�EOHUsVL�sVKWs�L�REOLJXDU�Ws�SDJXDMs�PHQMsKHUs�����Ws�YOHUsV��3DV�
NsVDM��PDOOL�GRJDQRKHW�GKH�NDORQ�Qs�SURQsVL�Ws�EOHUsVLW��3DVL�PDOOL�Ws�DUULMs�
Qs�GHVWLQDFLRQ��EOHUsVL�NU\HQ�PDWMHW�H�YHWD�GKH��QsVH�ND�SDMWLP�PH�
UH]XOWDWHW��OsVKRKHW�IDWXUD�ILQDOH��Qs�UDVW�Ws�PRVSDMWLPLW��osVKWMD�]JMLGKHW�
SsUPHV�DUELWUD]KLW�

1GsUPDUUMD�ND�DSOLNXDU�YHWsP�G\�UHJMLVWULPH�NRQWDEsO��GXNH�UHJMLVWUXDU�Ws�
K\UDW�YHWsP�Qs�ED]s�Ws�YOHUsV�Vs�'RNXPHQWLW�8QLN�'RJDQRU��'8'��GKH�SDV�
SUDQLPLW�Ws�IDWXUsV�ILQDOH��GXNH�PRV�UHIOHNWXDU�IDUH�SDUDSDJLPLQ�SUHM�����Ws�
SUDQXDU�Qs�ED]s�Ws�IDWXUsV�SUHOLPLQDUH��

1s�G\�UDVWH�NRQNUHWH�PH�IDWXUD�QU��������GKH��������Ws�FLODW�LVKLQ�
WUDQVDNVLRQH�VKLWMHMH�Ws�LQLFXDUD�Ps������������GKH�SsU�Ws�FLODW�7UHSoD�
NLVKWH�SUDQXDU�SDUDSDJLPLQ�SUHM�����Ws�VKXPsV�Vs�SURIDWXUsV�SRU�Ts�PDOOL�
HQGH�QXN�LVKWH�GRJDQXDU��UHJMLVWULPHW�NRQWDEsO�QXN�UHIOHNWRQLQ�VDNWs�
VLWXDWsQ��1GsUPDUUMD�NLVKWH�EsUs�UHJMLVWULPHW�NRQWDEsO�Ws�K\UDW�GKH�OORJDULWs�
H�DUNsWXHVKPH�Qs�YOHUs�Ws�EDUDEDUWs�PH�YOHUsQ�H�'8'�LW��QGsUNRKs�Ts�
GXKHM�Ws�QGDKHVKLQ�Qs�Ws�K\UDW�H�VKW\UD�±�GHW\ULPH��Ts�SsUIDTsVRQLQ�����Ws�
SDUDSDJLPLW��GKH�OORJDULWs�H�DUNsWXHVKPH�QXN�GXKHW�Ws�QMLKHVKLQ��GXNH�
UHVSHNWXDU�PRPHQWLQ�H�NDOLPLW�Ws�SsUJMHJMsVLVs�VLSDV�NXVKWHYH�(;:�

1s�SDUDTLWMHQ�H�SDVT\UDYH�ILQDQFLDUH��7UHSoD�ND�EsUs�QMs�NRUULJMLP�Ws�
VKXPsV�Vs�Ws�K\UDYH��GXNH�]YRJsOXDU�Ws�K\UDW�GKH�GXNH�QMRKXU�GHW\ULPLQ��Ws�
K\UDW�H�VKW\UD���PHJMLWKsVH�NMR�QXN�SsUSXWKHW�PH�JMHQGMHQ�UHDOH�Ws�OLEUDYH�
NU\HVRU��0HJMLWKDWs��N\�NRUULJMLP�ND�THQs�L�SDSsUVKWDWVKsP��SDVL�Ws�K\UDW�H�
VKW\UD�GXKHM�Ws�UHJMLVWURKHVKLQ�YHWsP�Qs�VKXPsQ�H�SDUDSDJXDU�QJD�NOLHQWL�
SUD��������ɂ�GKH�MR�Qs�VKXPsQ�WRWDOH�Ws�'8'�LW�SUHM��������ɂ��3sU�Ps�
WHSsU��OORJDULD�H�DUNsWXHVKPH�QXN�sVKWs�NRUULJMXDU�Qs�SDVT\UDW�ILQDQFLDUH�

0XQJHVD�H�QMRKXULYH�Ws�PMDIWXHVKPH�SsU�DSOLNLPLQ�H�NXVKWHYH�Ws�NRQWUDWsV�
GKH�PXQJHVD�H�SURFHGXUDYH�Ws�TDUWD�GKH�NRQWUROOHYH�Ws�EUHQGVKPH�SsU�
UHJMLVWULPLQ�H�VDNWs�Ws�SDUDSDJLPHYH�QJD�NOLHQWsW�GKH�IDWXUDYH�SUHOLPLQDUH�
NDQs�THQs�VKNDN�L�NsW\UH�JDELPHYH�
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Ndikimi 5HJMLVWULPHW�NRQWDEsO�Ws�SDVDNWD�NDQs�oXDU�Qs�SDUDTLWMH�MR�Ws�GUHMWs�Ws�Ws�
K\UDYH�Ws�VKW\UD�GKH�Ws�OORJDULYH�Ws�DUNsWXHVKPH��1s�PRVUHVSHNWLPLQ�H�
SDULPLW�Ws�SUHUMHV�GKH�Ws�SDUDTLWMHV�Vs�VDNWs�Ws�WUDQVDNVLRQHYH��Qs�SDVT\UDW�
ILQDQFLDUH�ND�UH]XOWXDU�Qs�PELYOHUsVLP�Ws�DUNsWXHVKPHYH�SsU��������ɂ�GKH�
Ws�K\UDYH�Ws�VKW\UD�SsU�������ɂ�

Rekomandimi A4 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�EsKHQ�UHJMLVWULPH�NRQWDEsO�Ws�VDNWD�
Qs�SsUSXWKMH�PH�NXVKWHW�([:RUNV��(;:���GKH�GXKHW�Ws�]EDWRMs�QMs�SURFHV�
WUH�KDSD��SDUDSDJLPL�SUHM�����Ws�UHJMLVWURKHW�VL�GHW\ULP��Ws�K\UDW�H�VKW\UD���
Ps�SDV�Qs�ID]sQ�H�GRJDQLPLW�Ws�QMLKsQ�Ws�K\UDW�DNUXDOH�GKH�Ws�KDSHW�OORJDULD�
H�DUNsWXHVKPH�H�PEHWMHV�ED]XDU�Qs�'RNXPHQWLQ�8QLN�'RJDQRU�QGDM�
SDUDSDJLPLW��GKH�Qs�IXQG�Qs�IDWXUsQ�ILQDOH�Ws�GHELWRKHW�WsUs�VKXPD�H�Ws�
K\UDYH�DNUXDOH��Ws�NUHGLWRKHW�Ws�K\UD�UHDOH�GKH�Ws�SsUGLWsVRKHW�OORJDULD�H�
DUNsWXHVKPH�VLSDV�GLIHUHQFsV�PH�IDWXUsQ�ILQDOH��3sU�Ws�SDUDQGDOXDU�
JDELPH��UHNRPDQGRKHW��WUDMQLPL�L�VWDILW�GKH�IRUFLPL�L�NRQWUROOHYH�Ws�
brendshme.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SsUMDVKWLPL�L�WUDQVDNVLRQHYH�EUHQGD�QMsVLYH�JMDWs�NRQVROLGLPLW�ILQDQFLDU
Gjetja Sipas IFRS 10 ±�3DVT\UDW�)LQDQFLDUH�Ws�.RQVROLGXDUD��SDUDJUDIL�%���F���

JMDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�Ws�NRQVROLGXDUD��HQWLWHWL�GXKHW�Ws�HOLPLQRMs�
SORWsVLVKW�DNWLYHW�GKH�GHW\ULPHW��NDSLWDOLQ��Ws�DUGKXUDW��VKSHQ]LPHW�GKH�
UUMHGKDW�PRQHWDUH�Ts�UUMHGKLQ�QJD�WUDQVDNVLRQHW�QGsUPMHW�QMsVLYH�EUHQGD�
JUXSLW��.MR�NsUNHVs�V\QRQ�Ws�VLJXURMs�Ts�SDVT\UDW�NRQVROLGXDUD�Ws�SDUDTHVLQ�
QMs�SDVT\Us�Ws�GUHMWs�Ws�SR]LWsV�ILQDQFLDUH�GKH�SHUIRUPDQFsV�Vs�JUXSLW�VL�QMs�
HQWLWHW�L�YHWsP�HNRQRPLN�

*MDWs�DXGLWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�Ws�NRQVROLGXDUD�Ws�QGsUPDUUMHV�SsU�
YLWLQ�������LGHQWLILNXDP�VH�Qs�SURFHVLQ�H�XQLILNLPLW�Ws�Ws�GKsQDYH�Ws�QMsVLYH�
EL]QHVRUH��sVKWs�SsUIVKLUs�HGKH�YOHUD�SUHM��������ɂ�VL�OORJDUL�H�
DUNsWXHVKPH�Ts�QMsVLD�³Miniera me Flotacion Kopaonik ±�/HSRVDYLo´�(FI 
��������ND�UDSRUWXDU�QGDM�7UHSoD�VK�D��.MR�VKXPs�sVKWs�SsUIVKLUs�Qs�
SDVT\UDW�NRQVROLGXDUD�Qs�]sULQ�³/ORJDULWs�H�DUNsWXHVKPH�WMHUD´��duke e 
PELYOHUsVXDU�NsWs�]s�

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�QMs�SURFHVL�Ws�TDUWs�GKH�HIHNWLY�
SsU�HOLPLQLPLQ�H�WUDQVDNVLRQHYH�Qs�PHV�Ws�QMsVLYH�JMDWs�SsUJDWLWMHV�Vs�
SDVT\UDYH�Ws�NRQVROLGXDUD�ILQDQFLDUH�

Ndikimi 0RV�HOLPLQLPL�L�NsVDM�YOHUH��H�FLOD�SsUIDTsVRQ�QMs�WUDQVDNVLRQ�QGsUQMsVLH�
EUHQGD�Ws�QMsMWLW�HQWLWHW�HNRQRPLN��NLVKWH�UH]XOWXDU�Qs�PELYOHUsVLP�Ws�]sULW�
³OORJDULWs�H�DUNsWXHVKPH�WMHUD´�Qs�SDVT\UDW�ILQDQFLDUH�NRQVROLGXDUD�Qs�YOHUs�
SUHM��������ɂ��GXNH�QGLNXDU�QHJDWLYLVKW�Qs�EHVXHVKPsULQs�GKH�VDNWsVLQs�H�
LQIRUPDFLRQLW�ILQDQFLDU�Ws�SUH]DQWXDU�

Rekomandimi A5 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�JMDWs�SURFHVLW�Ws�NRQVROLGLPLW�Ws�
SDVT\UDYH�ILQDQFLDUH��Ws�DSOLNRKHQ�Qs�PsQ\Us�ULJRUR]H�NsUNHVDW�H�,)56�����
GXNH�HOLPLQXDU�Ws�JMLWKD�WUDQVDNVLRQHW�GKH�ELODQFHW�QGsUPMHW�QMsVLYH�Ws�Ws�
QMsMWLW�HQWLWHW��.MR�GR�Ws�QGLKPRMs�Qs�SsUJDWLWMHQ�H�SDVT\UDYH�Ts�UHIOHNWRMQs�
GUHMW�JMHQGMHQ�UHDOH�ILQDQFLDUH�Ws�QGsUPDUUMHV�
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����1sQYOHUsVLP�L�OORJDULYH�Ws�DUNsWXHVKPH�QJD�]EULWMD�H�G\ILVKWs�H�SDJHVsV�QJD�
VKSURQsVLPL
Gjetja Sipas SNK 1 ±�Paraqitja e Pasqyrave Financiare, paragrafi 15, pasqyrat 

ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�PH�GUHMWsVL�SR]LWsQ�ILQDQFLDUH��SHUIRUPDQFsQ�
GKH�IOXNVHW�PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��.MR�NsUNRQ�SsUIDTsVLP�Ws�
EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�
NULWHUHW�H�QMRKMHV�SsU�DNWLYHW�GKH�GHW\ULPHW��VLSDV�.XDGULW�.RQFHSWXDO�SsU�
raportimin financiar.

1GsUPDUUMD�NLVKWH�SUH]DQWXDU�OORJDULWH�H�DUNsWXHVKPH�QJD�VKSURQsVLPL�Qs�
YOHUs�1,066,266��QGsUVD�GR�GXKHM�Ws�MHWs�1,229,105���1H�NHPL�YsUHMWXU�VH�
JMDWs�YLWLW�2024�QGsUPDUUMD�QXN�NLVKWH�EsUs�QGRQMs�OsYL]MH��GHEL�NUHGL��
SUDQGDM�VDOGRMD�H�OORJDULYH�WH�DUNsWXHVKPH�sVKWs�H�QsQYOHUsVXDU��3sU�Ps�
WHSsU��Qs�HYLGHQFsQ�DQDOLWLNH�SsU�YLWLQ�2024��NMR�OORJDUL�QXN�SsUPEDQWH�VDOGR�
K\UsVH�QGsUVD�UHIHUXDU�UDSRUWLW�Ws�DXGLWLPLW�Ws�YLWLW�SDUDSUDN�VDOGR�
SsUIXQGLPWDUH�H�YLWLW�LVKWH�1,229,105�.
%D]XDU�Qs�GsVKPLWs�GKH�VKSMHJLPHW�H�]\UWDUsYH�NRPSHWHQWs��NMR�sVKWs�
UH]XOWDW�L�QMs�]EULWMHMH�PDQXDOH�Ws�JDEXDU�SUHM�162,839���Ts�NRUUHVSRQGRQ�
PH�QMs�SDJHVs�Ws�SUDQXDU�Ps�27.12.2023, e cila ishte reflektuar 
SDUDSUDNLVKW�Qs�SDVT\UDW�H�YLWLW�2023.

=EULWMD�PDQXDOH�H�SDJHVsV�Vs�SUDQXDU�Qs�GKMHWRU������X�UHDOL]XD�JDELPLVKW�
HGKH�QMs�KHUs�Qs�YLWLQ�������SsUNXQGsU�Ts�DMR�LVKWH�SsUIVKLUs�Qs�SDVT\UDW�
ILQDQFLDUH�Ws�YLWLW�������GXNH�QGLNXDU�Qs�QsQYOHUsVLPLQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�Qs�YLWLQ������

Ndikimi 6L�UH]XOWDW�L�NsWLM�JDELPL�NRQWDEsO��OORJDULD�H�DUNsWXHVKPH�Qs�IXQG�Ws�YLWLW�
�����sVKWs�QsQYOHUsVXDU�SsU�VKXPsQ�SUHM��������ɂ��GXNH�QGLNXDU�Qs�
PsQ\Us�Ws�GUHMWSsUGUHMWs�Qs�VDNWsVLQs�H�SDVT\UsV�Vs�SR]LWsV�ILQDQFLDUH�Ws�
QGsUPDUUMHV�GKH�GXNH�UULWXU�UUH]LNXQ�SsU�YHQGLPPDUUMH�Ws�ED]XDU�Qs�
LQIRUPDFLRQH�Ws�SDVDNWD�ILQDQFLDUH�

Rekomandimi A6 %RUGLW�0ELNsT\UsV�GXKHW�Ws�IRUFRMs�NRQWUROOHW�H�EUHQGVKPH�Qs�UHJMLVWULPLQ�
GKH�YHULILNLPLQ�H�OsYL]MHYH�NRQWDEsO��GXNH�SsUIVKLUs�NRQWUROO�GKH�YHULILNLP�
SHULRGLN�Ws�OORJDULYH�Ws�DUNsWXHVKPH��*MLWKDVKWX��Ws�VLJXURKHW�Ts�Ws�JMLWKD�
WUDQVDNVLRQHW�Ws�SDVT\URKHQ�QMsKHUs�GKH�Qs�SHULXGKsQ�H�GXKXU��Qs�
SsUSXWKMH�PH�61.����SsU�Ws�VLJXUXDU�SDUDTLWMH�Ws�GUHMWs�GKH�Ws�EHVXHVKPH�
Ws�SDVT\UDYH�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RVQMRKMD�H�ILWLPLW�KXPEMHV�QJD�NXUVL�L�NsPELPLW�SsU�VKLWMHW�Qs�YDOXWs�Ws�KXDM��GROODU�
amerikan-USD)
Gjetja Sipas SNK 21 ±�(IHNWHW�H�QGU\VKLPHYH�Qs�NXUVHW�H�NsPELPLW�YDOXWRU��

SDUDJUDIsW���±���NsUNRMQs�Ts�HOHPHQWsW�PRQHWDUs�Qs�YDOXWs�Ws�KXDM�Ws�
VKSUHKHQ�PH�NXUVLQ�H�NsPELPLW�Qs�GDWsQ�H�ELODQFLW��GKH�ILWLPHW�RVH�KXPEMHW�
Ts�UUMHGKLQ�QJD�QGU\VKLPHW�Qs�NXUVLQ�H�NsPELPLW�Ws�QMLKHQ�Qs�ILWLPLQ�DSR�
KXPEMHQ�H�SHULXGKsV��3R�DVKWX��VLSDV�SDUDJUDILW�����oGR�QGU\VKLP�Qs�
YOHUsVLPLQ�H�QMs�HOHPHQWL�PRQHWDU�GXKHW�Ws�UHIOHNWRMs�GLIHUHQFsQ�Qs�NXUVLQ�
DNWXDO�GKH�Ws�QMLKsW�PHQMsKHUs�Qs�UH]XOWDWHW�H�SHULXGKsV�
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*MDWs�YLWLW�������7UHSoD�6K�$��ND�UHDOL]XDU�Ws�K\UD�Qs�YOHUs�SUHM�����������ɂ�
QJD�VKLWMD�H�NRQFHQWUDWLW�Ws�SOXPELW�GKH�]LQNXW��L�FLOL�SsUEsQ�DNWLYLWHWLQ�SULPDU�
Ws�QGsUPDUUMHV��7s�JMLWKD�VKLWMHW�MDQs�UHDOL]XDU�Qs�YDOXWsQ�86'��GKH�SDJHVDW�
MDQs�SUDQXDU�Qs�Ws�QMsMWsQ�YDOXWs��1GsUPDUUMD��VLSDV�QHYRMDYH�ILQDQFLDUH��ND�
EsUs�NRQYHUWLPH�Ws�KHUsSDVKHUVKPH�Ws�YDOXWsV�86'�Qs�(XUR��0HJMLWKDWs��
QXN�sVKWs�EsUs�QMRKMD�GKH�SDVT\ULPL�Qs�SDVT\UDW�ILQDQFLDUH�L�ILWLPHYH�DSR�
KXPEMHYH�QJD�NXUVL�L�NsPELPLW�YDOXWRU��VLo�NsUNRKHW�QJD�61.����

1GsUPDUUMD�QXN�NLVKWH�Ws�]KYLOOXDUD�SROLWLND�GKH�SURFHGXUD�Ws�EUHQGVKPH�
SsU�OORJDULWMHQ�GKH�UHJMLVWULPLQ�H�UUHJXOOW�Ws�ILWLPLW�DSR�KXPEMHV�Ts�UUMHGK�QJD�
NXUVL�L�NsPELPLW�Qs�UDVWHW�H�WUDQVDNVLRQHYH�Qs�YDOXWs�Ws�KXDM�

Ndikimi 0RVUHVSHNWLPL�L�NsUNHVDYH�Ws�VWDQGDUWLW�QGLNRQ�Qs�SDVT\ULP�MR�Ws�GUHMWs�Ws�
SHUIRUPDQFsV�ILQDQFLDUH�Ws�QGsUPDUUMHV��GXNH�GHYLMXDU�QJD�SDULPL�L�
UDSRUWLPLW�Ws�VDNWs�Ws�Ws�K\UDYH�GKH�VKSHQ]LPHYH�
3sU�Ps�WHSsU��SsU�VKNDN�Ws�UHJMLVWULPHYH�Ws�JDEXDUD�NRQWDEsO�Ts�MDQs�EsUs�
Qs�OLGKMH�PH�VKLWMHW�H�NRQFHQWUDWLW�Ws�]LQNXW�GKH�SOXPELW��Ws�FLODW�LVKLQ�
VLVWHPDWLNH�JMDWs�WsUs�YLWLW��VLo�sVKWs�SDVT\UXDU�Qs�QMs�JMHWMH�Ws�YHoDQWs�Ws�
UDSRUWLW���QXN�NHPL�THQs�Qs�JMHQGMH�Ws�YOHUsVRMPs�VDNWsVLVKW�QGLNLPLQ�
ILQDQFLDU��SsUNDWsVLVKW�ILWLPLQ�RVH�KXPEMHQ�QJD�NXUVL�L�NsPELPLW�SsU�
SHULXGKsQ�H�DXGLWLPLW�

Rekomandimi A7 %RUGL�0ELNsT\UsV�GXKHW�Ws�QGsUPHUUs�YHSULPH�SsU�VLJXULPLQ�H�DSOLNLPLW�Ws�
SORWs�Ws�NsUNHVDYH�Ws�61.�����SsUPHV�]KYLOOLPLW�Ws�SROLWLNDYH�GKH�
SURFHGXUDYH�SsU�QMRKMHQ��PDWMHQ�GKH�SDVT\ULPLQ�H�ILWLPLW�DSR�KXPEMHV�QJD�
NXUVL�L�NsPELPLW�YDOXWRU��.MR�GR�Ws�NRQWULEXRMs�Qs�SsUPLUsVLPLQ�H�VDNWsVLVs�
GKH�WUDQVSDUHQFsV�Vs�SDVT\UDYH�ILQDQFLDUH�Ws�QGsUPDUUMHV�GKH�
SsUSXWKVKPsULQs�H�W\UH�PH�VWDQGDUGHW�QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0ELYOHUsVLP�L�Ws�K\UDYH�QJD�VXEYHQFLRQHW�VL�UH]XOWDW�L�PRV�SsUMDVKWLPLW�Ws�
WUDQVDNVLRQHYH�Ws�EUHQGVKPH�JMDWs�NRQVROLGLPLW�ILQDQFLDU
Gjetja Sipas IFRS 10 ±�3DVT\UDW�)LQDQFLDUH�Ws�.RQVROLGXDUD��SDUDJUDIL�%���F���

JMDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�Ws�NRQVROLGXDUD��HQWLWHWL�GXKHW�Ws�HOLPLQRMs�
SORWsVLVKW�DNWLYHW�GKH�GHW\ULPHW��NDSLWDOLQ��Ws�DUGKXUDW��VKSHQ]LPHW�GKH�
UUMHGKDW�PRQHWDUH�Ts�UUMHGKLQ�QJD�WUDQVDNVLRQHW�QGsUPMHW�QMsVLYH�EUHQGD�
JUXSLW��.MR�VLJXURQ�Ts�SDVT\UDW�NRQVROLGXDUD�Ws�SDUDTHVLQ�QMs�SDVT\Us�Ws�
GUHMWs�Ws�SR]LWsV�ILQDQFLDUH�GKH�SHUIRUPDQFsV�Vs�JUXSLW�VL�QMs�HQWLWHW�L�YHWsP�
ekonomik.
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*MDWs�DXGLWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�Ws�NRQVROLGXDUD�Ws�QGsUPDUUMHV�SsU�
YLWLQ�������Qs�]sULQ�³7s�K\UD�Ws�WMHUD´�sVKWs�HYLGHQWXDU�QMs�PELYOHUsVLP�Qs�
VKXPsQ�SUHM��������ɂ��.MR�VKXPs�SsUIDTsVRQ�WUDQVIHULQ�H�VXEYHQFLRQLW�Ws�
GHGLNXDU�SsU�QMsVLQs�EL]QHVRUH�³Miniera me Flotacion Kopaonik ±�
/HSRVDYLo´��),����������H�FLOD�ILOOLPLVKW�LVKWH�SUDQXDU�Qs�OORJDULQs�EDQNDUH�Ws�
7UHSoD�6K�$���WRWDOL�L�VXEYHQFLRQHYH�QJD�%X[KHWL�L�.RVRYsV�LVKWH�
���������ɂ��GKH�Ps�SDV�LVKWH�WUDQVIHUXDU�Qs�OORJDULQs�H�QMsVLVs�SsUNDWsVH��
*MDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�Ws�NRQVROLGXDUD��NMR�VKXPs�LVKWH�SsUIVKLUs�G\�
KHUs�±�QMsKHUs�VL�SMHVs�H�WRWDOLW�Ws�SUDQXDU�QJD�7UHSoD�GKH�KHUsQ�H�G\Ws�VL�Ws�
K\UD�Qs�QLYHOLQ�H�QMsVLVs�EL]QHVRUH��GXNH�H�oXDU�YOHUsQ�WRWDOH�Ws�UDSRUWXDU�
Qs�����������ɂ��

.\�GHYLMLP�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�]EDWLPLW�Ws�VDNWs�Ws�
SURFHGXUDYH�Ws�NRQVROLGLPLW��SsUNDWsVLVKW�PRV�KHTMHV�Vs�WUDQVDNVLRQHYH�Ws�
EUHQGVKPH�QGsUPMHW�QMsVLYH�Ws�VDM�EL]QHVRUH�JMDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�
Ws�NRQVROLGXDUD�

Ndikimi 0RV�SsUMDVKWLPL�L�L�WUDQVIHULPLW�Ws�EUHQGVKsP�Ws�PMHWHYH�ND�UH]XOWXDU�Qs�
PELYOHUsVLP�Ws�Ws�K\UDYH�QJD�VXEYHQFLRQHW�Qs�VKXPsQ�SUHM��������ɂ��GXNH�
QGLNXDU�Qs�VDNWsVLQs�GKH�EHVXHVKPsULQs�H�SDVT\UDYH�ILQDQFLDUH�Ws�
NRQVROLGXDUD�GKH�GXNH�UULWXU�UUH]LNXQ�SsU�NHTLQWHUSUHWLP�Ws�SHUIRUPDQFsV�
ILQDQFLDUH�Vs�QGsUPDUUMHV�

Rekomandimi A8 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�PHQD[KPHQWL�L�QGsUPDUUMHV�Ws�
]EDWRMs�Qs�PsQ\Us�Ws�VDNWs�GKH�Ws�SORWs�NsUNHVDW�H�NRQVROLGLPLW�VLSDV�,)56�
����GXNH�SsUMDVKWXDU�Ws�JMLWKD�WUDQVDNVLRQHW�H�EUHQGVKPH�QGsUPMHW�QMsVLYH�
Ws�JUXSLW�JMDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH��PH�TsOOLP�Ws�SDUDTLWMHV�
Vs�GUHMWs�Ws�Ws�K\UDYH�GKH�SHUIRUPDQFsV�UHDOH�ILQDQFLDUH�Ws�JUXSLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SsUSXWKMH�H�GHW\ULPHYH�WDWLPRUH�Qs�UHJMLVWUDW�NRQWDEsO�PH�JMHQGMHQ�H�REOLJLPHYH�
Qs�$7.
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�������NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�����
KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��1HQL���,QYHQWDUL]LPL�L�
SDVXULYH�GKH�GHW\ULPHYH�NU\KHW�QsQ�SsUJMHJMsVLQs�GKH�VLSDV�SURFHGXUDYH�Ws�
PLUDWXUD�QJD�RUJDQL�GUHMWXHV�L�VKRTsULVs�WUHJWDUH��,QYHQWDUL]LPL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�

1GsUPDUUMD�Qs�NXDGsU�Ws�GHW\ULPHYH�DIDWVKNXUWD�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�NLVKWH�SUH]DQWXDU�REOLJLPH�WDWLPRUH�SsUIVKLUs�LQWHUHVLQ�GKH�
QGsVKNLPHW�Qs�YOHUsQ�SUHM�����������ɂ��QGsUVD�ED]XDU�Qs�JMHQGMHQ�H�
SsUJMLWKVKPH�Ws�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�WMHUD�Ws�WDWLPSDJXHVLW�VL�
GKH�SDV�NRQILUPLPLW�Ws�SUDQXDU�QJD�$7.��REOLJLPHW�WRWDOH�WDWLPRUH�Ws�
QGsUPDUUMHV�QGDM�$7.�Vs��SD�SsUIVKLUs�796+�Qs��MDQs�Qs�YOHUs�SUHM�
����������ɂ��3UDQGDM��QGsUPDUUMD�QXN�NLVKWH�SUH]DQWXDU�GUHMWs�REOLJLPHW�
WDWLPRUH�Qs�SDVT\UDW�ILQDQFLDUH�Qs�IXQG�Ws�YLWLW������SsU�YOHUsQ�SUHM�
2,191,627�.
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.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�KDUPRQL]LPLW�Ws�REOLJLPHYH�WDWLPRUH�Ws�
QGsUPDUUMHV�PH�JMHQGMHQ�H�GHNODULPHYH�GKH�ERU[KHYH�Qs�$7.�

Ndikimi 0RV�EDUD]LPL�SHULRGLN�L�GHW\ULPHYH�ND�QGLNXDU�Ts�SUH]DQWLPL�L�REOLJLPHYH�
WDWLPRUH�Ws�PRV�sVKWs�L�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�GXNH�L�
QsQYOHUsVXDU�REOLJLPHW�DIDWVKNXUWUD�Ws�QGsUPDUUMHV�GKH�NMR�UHIOHNWRQ�PH�
SDVT\ULP�Ws�JMHQGMHV�MR�UHDOH��oRULHQWXHVH��Ws�SR]LFLRQLW�ILQDQFLDU�Ws�
QGsUPDUUMHV�

Rekomandimi B1 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�QGsUPDUUs�YHSULPHW�H�
QHYRMVKPH�Ts�REOLJLPHW�WDWLPRUH�Ws�QGsUPDUUMHV�Ws�KDUPRQL]RKHQ�PH�
JMHQGMHQ�H�OORJDULYH�Qs�$7.�GKH�Ws�SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�
financiare vjetore.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�VKSDORVMD�H�GHW\ULPHYH�NRQWLQJMHQWH
Gjetja 6LSDV�6WDQGDUGLW�1GsUNRPEsWDU�Ws�.RQWDELOLWHWLW��61.������SDUDJUDIL�����

QMsVLWs�HNRQRPLNH�GXKHW�Ws�VKSDORVLQ�Qs�VKsQLPHW�VKSMHJXHVH�GHW\ULPHW�
NRQWLQJMHQWH�Ts�PXQG�Ws�NHQs�QGLNLP�Ws�UsQGsVLVKsP�ILQDQFLDU��QsVH�DWR�
EXURMQs�QJD�QJMDUMH�Ws�NDOXDUD�GKH�HN]LVWRQ�PXQGsVLD�Ts�Ws�UH]XOWRMQs�Qs�
GDOMH�Ws�EXULPHYH�HNRQRPLNH�Qs�Ws�DUGKPHQ�

7UHSoD�6K�$��QXN�NLVKWH�EsUs�DVQMs�VKSDORVMH�Qs�SDVT\UDW�ILQDQFLDUH�SsU�
vitin 2024 lidhur me detyrimet kontingjente. Nga dokumentacioni i pranuar 
QJD�]\UD�OLJMRUH�UH]XOWRQ�VH�QGsUPDUUMD�sVKWs�SDOs�H�SDGLWXU�Qs�NRQWHVWH�
JM\TsVRUH�PH�YOHUs�WRWDOH�SUHM����������ɂ��VL�GKH�SsUEDOOs�SURFHGXUDYH�
SsUPEDULPRUH�Qs�YOHUs����������ɂ�

0RV�VKSDORVMD�ND�DUGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�EDVKNsSXQLPLW�QGsUPMHW�
]\UsV�OLJMRUH�GKH�GHSDUWDPHQWLW�Ws�ILQDQFDYH��VL�GKH�PXQJHVsV�Vs�
SURFHGXUDYH�Ws�EUHQGVKPH�SsU�UDSRUWLPLQ�H�GHW\ULPHYH�NRQWLQJMHQWH�

Ndikimi 0RV�SsUIVKLUMD�H�NsW\UH�GHW\ULPHYH�FHQRQ�WUDQVSDUHQFsQ�GKH�
EHVXHVKPsULQs�H�SDVT\UDYH�ILQDQFLDUH�GKH�UULW�UUH]LNXQ�SsU�YHQGLPPDUUMH�MR�
Ws�LQIRUPXDU�QJD�DQD�H�SDOsYH�Ws�LQWHUHVLW�

Rekomandimi B2 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs��Vs�EsKHQ�YOHUsVLPHW�H�QHYRMVKPH�SsU�
SURYL]LRQHW�GKH�NRQWLQJMHQFDW�GKH�Ws�MHSHQ�LQIRUPDFLRQHW�VKSMHJXHVH�Ws�
SORWD�Qs�SDVT\UD�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����0XQJHVD�H�GsVKLPYH�SsU�OORJDULQs�H�NDSLWDOLW�DNVLRQDU
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�NRQWDELOLWHW�UDSRUWLP�ILQDQFLDU�GKH�DXGLWLP�1HQL�

���UHJMLVWUDW�NRQWDEsO�GKH�OLEUDW�H�OORJDULYH�SLND���OLEUL�NU\HVRU�sVKWs�UHJMLVWsU�
NURQRORJMLN�NRQWDEsO�L�FLOL�SsUGRUHW�SsU�Ws�PEDMWXU�JMXUPsW�H�WUDQVDNVLRQHYH�
ILQDQFLDUH��7UDQVDNVLRQHW�NDWHJRUL]RKHQ�GKH�SsUPEOLGKHQ�Qs�OORJDULWs�H�
/LEULW�.U\HVRU��/ORJDULD�sVKWs�UHJMLVWsU�L�YHoDQWs�SsU�VHFLOLQ�OORM�Ws�SDVXULYH��
GHW\ULPHYH��NDSLWDOLW��Ws�DUGKXUDYH�GKH�VKSHQ]LPHYH�GKH�]sUDYH�MDVKWs�
ELODQFLW�Ws�JMHQGMHV��/ORJDULWs�H�OLEULW�NU\HVRU�SsUIVKLMQs�Ws�JMLWKD�OORJDULWs�H�
SODQLW�NRQWDEsO�Ws�QMsVLVs�HNRQRPLNH�VL�GKH�6WDWXWL�L�7UHSoD�6+�$�1HQL����
NDSLWDOL�WKHPHOWDU�GKH�SDVXULD�SLND���.DSLWDOL�WKHPHOWDU�L�6KRTsULVs�sVKWs�
������ɂ�GKH�sVKWs�L�QGDUs�Qs��������DNVLRQH�PH�YOHUs�QRPLQDOH�QMs�����
(XUR��.DSLWDOL�L�6KRTsULVs�sVKWs�L�GHUGKXU�GKH�QsQVKNUXDU�WsUsVLVKW�VL�GKH�
SLND���Ws�JMLWKD�QGU\VKLPHW�H�NDSLWDOLW�WKHPHOWDU��EsKHQ�VLSDV�GLVSR]LWDYH�Ws�
SsUFDNWXDUD�Qs�/LJMLQ�1U����/�����SsU�6KRTsULWs�7UHJWDUH�GKH�/LJMLQ�1U��
���/�����SsU�QGU\VKLPLQ�GKH�SORWsVLPLQ�H�/LJMLW�1U�����/�����SsU�6KRTsULWs�
7UHJWDUH��NX�SsUIVKLKHW�VKXPD��SDUDSDJLPL��UDSRUWL�PH�YOHUsQ�QRPLQDOH��
UULWMD�H�NDSLWDOLW�WKHPHOWDU��]YRJsOLPL�L�NDSLWDOLW�WKHPHOWDU��QGDUMD�H�DNVLRQHYH��
ULJUXSLPL�L�DNVLRQHYH��DQXOLPHW�Ts�QXN�QGU\VKRMQs�NDSLWDOLQ�WKHPHOWDU��
ULEOHUMD�RVH�UHYRNLPL�L�DNVLRQHYH�HWM��1s�ED]s�QHQLW����SLNDW��������Ws�6WDWXWLW�
Ws�³VKRTsULVs´�VDNWsVRKHW�PsQ\UD�H�HYLGHQWLPLW�GKH�WUDQVIHULPLW�Ws�
DNVLRQHYH��3R�DVKWX�QHQL���SLND���H�/LJMLW�SsU�7UHSosQ�SsUFDNWRQ�PsQ\UsQ�H�
QGDUMHV�Vs�DNVLRQHYH�Ws�SXQsWRUsYH�FDNWRKHW�PH�DNW�Ws�YHoDQWs�QsQOLJMRU�

1GsUPDUUMD�Qs�UHJMLVWUDW�H�VDM�NRQWDEsO�QXN�SRVHGRQ�VKsQLPH�SsU��UHQWsQ�
minerare, kapitalin aksionar, humbjet e akumuluara dhe fitimi/humbja e 
SHULXGKsV�QH�QXN�LVKLP�Qs�JMHQGMH�Ws�YHULILNRMPs�VDNWsVLQs�H�NsW\UH�]sUDYH�
Ws�SUH]DQWXDU�Qs�3)9��3sU�Ps�WHSsU�YOHUsQ�H�NsW\UH�]sUDYH�H�NLVKLQ�
YHQGRVXU�PDQXDOLVKW�Qs�3)9�

�*MLWKDVKWX��VWDWXWL�L�QGsUPDUUMHV�SsUFDNWRQ�VH�YOHUD�H�NDSLWDOLW�WKHPHOWDU�GKH�
SDVXULD�sVKWs�10,000�DNVLRQH�PH�YOHUs�QRPLQDOH�QMs��1��ɂ�SsU�DNVLRQ��Ts�GR�
Ws�WKRWs�10,000�DNVLRQH�Qs�YOHUs�10,000���QGsUVD�Qs�SDVT\UD�ILQDQFLDUH�
YOHUD�H�NDSLWDOLW�DNVLRQDU�sVKWs�355,950,350���3UD�HN]LVWRQ�QMs�GLIHUHQFs�
SsU�355,940,350�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�YHSULPHYH�Ws�
PHQD[KPHQWHYH�QGsU�YLWH�VL�GKH�SsU�VKNDN�Ws�PRV�IXQNVLRQLPLW�Ws�GXKXU�Ws�
NRQWUROOHYH�Ws�EUHQGVKPH�

Ndikimi 0XQJHVD�H�GsVKPLYH�ELQGsVH�SsU�NDSLWDOLQ�DNVLRQDU�QGLNRQ�Ts�SDVT\UDW�
ILQDQFLDUH�Ws�SUH]DQWRMQs�JMHQGMHQ�MR�Ws�GUHMWs�GKH�Ws�VDNWs�Ws�OORJDULVs�Vs�
kapitalit aksionar.

Rekomandimi B3 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPH�NRQNUHWH�
SsUPLUsVXHVH�SsU�Ws�WUDMWXDU�osVKWMHQ�H�NDSLWDOLW�DNVLRQDU�VLSDV�NsUNHVDYH�
ligjore.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����0XQJHVD�H�GsVKPLYH�SsU�JUDQWHW
Gjetja 61.����SsUFDNWRQ�VH�*UDQWHW�THYHULWDUH�Ts�OLGKHQ�PH�SDVXULWs��SsUIVKLUs�

JUDQWHW�MR�PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�SDUDTLWHQ�Qs�SDVT\Us�H�
SR]LFLRQLW�ILQDQFLDU�RVH�GXNH�QMRKXU�JUDQWLQ�VL�Ws�DUGKXU�Ws�VKW\Us��GHW\ULPH�
QGDM�JUDQWLW�RVH�GXNH�]EULWXU�JUDQWLQ�Ts�PHUUHW�QJD�YOHUD�H�EDUWXU�H�SDVXULVs��
3sU�Ps�WHSsU��JUDQWHW�H�PDUUD�SsU�DNWLYH�Ws�DPRUWL]XHVKPH�QMLKHQ�VL�Ws�
DUGKXUD�JMDWs�SHULXGKDYH�Qs�Ws�FLODW�QJDUNRKHW�]KYOHUsVLPL�SsU�DWR�PMHWH�

1GsUPDUUMD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�WHN�GHW\ULPHW�DIDWJMDWD�NLVKWH�
SUH]DQWXDU�GHW\ULPHW�QGDM�JUDQWHYH�Qs�YOHUs������������1H�NHPL�NsUNXDU�
GsVKPLWs�SsUNDWsVH�SRU�QGsUPDUUMD�QXN�NLVKWH�DUULWXU�Ws�QD�RIURMs�GsVKPLWs�
H�WLOOD�GKH�VL�UUMHGKRMs�H�NsVDM�QXN�NHPL�PXQGXU�Ws�YsUWHWRMPs�YOHUsQ�H�
prezantuar.

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�GDWD�ED]sV�Vs�VKsQLPHYH�SsU�
SDVXULWs�Ws�FLODW�MDQs�Ws�ILQDQFXDUD�QJD�JUDQWHW�

Ndikimi 3UH]DQWLPL�L�JUDQWHYH�SD�SDVXU�GsVKPL�PEsVKWHWsVH��QGLNRQ�Qs�
PELYOHUsVLPLQ�QsQYOHUsVLPLQ�H�JUDQWHYH��GKH�LQYHVWLPHYH�Qs�YLMLP

Rekomandimi B4 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�NULMLPLQ�H�QMs�UHJMLVWUL�Ws�SORWs�PH�GsVKPL�
UHOHYDQWH�PH�UDVWLQ�H�UHJMLVWULPLW�Ws�GHW\ULPHYH�QGDM�JUDQWHYH�PH�TsOOLP�Ts�
SUH]DQWLPL�Qs�SDVT\UD�ILQDQFLDUH�Ws�MHWs�L�SORWs�GKH�L�VDNWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�UHJMLVWULP�L�SORWs�L�SDVXULYH�GKH�PXQJHVs�H�GsVKPLYH
Gjetja 6LSDV�61.�����7RND��QGsUWHVD��PDNLQHULD�GKH�SDMLVMHW�MDQs�]sUD�PDWHULDOs�

Ts�PEDKHQ�SsU�SsUGRULP�Qs�SURGKLPLQ�RVH�IXUQL]LPLQ�H�Ws�PLUDYH�RVH�
VKsUELPHYH��SsU�GKsQLH�PH�TLUD�SDOsYH�Ws�WUHWD�RVH�SsU�TsOOLPH�
DGPLQLVWUDWLYH�GKH�SULWHW�Ws�SsUGRUHQ�JMDWs�Ps�VKXPs�VH�QMs�SHULXGKs�
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1JD�DQDOL]LPL�L�IXVKsV�Vs�SDVXULYH�NHPL�YsUHMWXU�GREsVLWs�VL�Qs�YLMLP�

• QGsUPDUUMD�QXN�SRVHGRQ�QMs�GDWD�ED]s�PH�LQIRUPDWD�Ws�GHWDMXDUD�SsU�
EDQHVDW�H�GKsQD�Qs�VKIU\Ws]LP�SXQsWRUsYH�Ws�VDM��0HTHQsVH�QXN�ND�
Ws�GKsQD�SsU�QXPULQ�H�QMsVLYH�EDQHVRUH��QH�SsUPHV�]\UsV�OLJMRUH�
NHPL�YsUHMWXU�VH�QXPUL�L�NsUNHVDYH�SsU�EOHUMHQ�H�DW\UH�EDQHVDYH�QJD�
SXQRQMsVLW�H�QGsUPDUUMHV�LVKWH�����NsUNHVD��.sWR�EDQHVD�QXN�MDQs�Ws�
HYLGHQWXDUD�Qs�UHJMLVWULQ�H�SDVXULVs�VL�GKH�QGsUPDUUMD�QXN�ND�
VKSDORVXU�DVQMs�LQIRUPDWs�OLGKXU�PH�NsWR�NsUNHVD�Qs�3DVT\UDW�
Financiare Vjetore;

• ���SDUFHOD�Qs�SURQsVL�Ws�7UHSoD�6K��$��Ws�YOHUsVXDUD�QJD�0LQLVWULD�H�
)LQDQFDYH�Qs�YOHUs��������ɂ�QXN�LVKLQ�Ws�UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�
pasurive;

• ����SDUFHOD�Ws�QMsVLVs�EL]QHVRUH�0LQLHUD�Qs�.RSDRQLN���/HSRVDYLo�Ws�
FLODW�VLSDV�UHJMLVWUDYH�NDGDVWUDO�LVKLQ�SURQs�H�QMsVLVs�QXN�LVKLQ�Ws�
UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�SDVXULVs�

• Qs�UHJMLVWsU�Ws�SDVXULYH�HN]LVWRMQs�����SDVXUL�PH�YOHUs�QHWR�]HUR�
euro�Ws�FLODW�NLVKLQ�NRVWR�KLVWRULNH�]HUR�euro, prej tyre 50 ishin objekte 
QGsUWLPRUH�

• SsU�Ps�WHSsU�QGsUPDUUMD�QXN�ND�DUULWXU�Ws�QD�VLJXURMs�
GRNXPHQWDFLRQLQ�EXULPRU�SsU����SDVXUL�Qs�YOHUs�WRWDOH������������ɂ��
dhe

• QGsUPDUUMD�QXN�NLVKWH�VKSDORVXU�����SDUFHOD�PH�VLSsUIDTH�����KHNWDU�
Qs�SDVT\UD�ILQDQFLDUH�HGKH�SVH�DWR�LVKLQ�HYLGHQWXDU�QJD�NRPLVLRQL�L�
LQYHQWDUL]LPLW�Qs�QMsVLQs�EL]QHVRUH�Qs�.RSDRQLN�/HSRVDYLo�

0RV�SUH]DQWLPL�L�SORWs�GKH�L�VDNWs�L�SURQDYH�Ws�SDOXDMWVKPH�ND�QGRGKXU�SsU�
VKNDN�Ws�PXQJHVsV�Vs�YHSULPHYH�Ws�PMDIWXHVKPH�QGsU�YLWH�SsU�WUDMWLPLQ�H�
osVKWMHYH�SURQsVRUH�Ws�QGsUPDUUMHV�

Ndikimi 0RV�SsUGLWsVLPL�L�UHJMLVWULW�Ws�SDVXULVs�PH�JMHQGMHQ�DNWXDOH�Ws�SURQDYH�Ws�
SDOXDMWVKPH�QGLNRQ�Ts�YOHUD�H�SDVXULYH�DIDWJMDWs�H�SUH]DQWXDU�Qs�SDVT\UDW�
ILQDQFLDUH�Ws�PRV�MHWs�H�VDNWs�GKH�UULWs�UUH]LNXQ�Ts�SDOs�Ws�QGU\VKPH�MDVKWs�
QGsUPDUUMHV�Ws�VKIU\Ws]RMQs�DWR�SDVXUL�VL�GKH�SsU�KXPEMHQ�WMHWsUVLPLQ�H�
SDVXULVs�

Rekomandimi B5 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Vs�MDQs�PDUU�YHSULPHW�H�QHYRMVKPH�SsU�
WUDMWLPLQ�H�osVKWMHYH�SURQsVRUH�Ws�QGsUPDUUMHV�GKH�Ws�SsUGLWsVRM�UHJMLVWULQ�H�
SDVXULVs�PH�JMHQGMHQ�DNWXDOH�GXNH�SUH]DQWXDU�VDNWs�GKH�Ws�GUHMWs�SDVXULQs�
DIDWJMDWs�Qs�SDVT\UD�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SsUSXWKMH�H�YOHUsV�Vs�SDVXULYH�Qs�PHV�UHJMLVWULW�DQDOLWLN�GKH�SDVXULYH�Ws�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�
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1GsUPDUUMD�Qs�SDVT\UDW�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�SDVXUL�DIDWJMDWs�Qs�
YOHUs�SUHM������������ɂ��SsUGHULVD�UHJMLVWUL�L�SDVXULYH�L�JMHQHUXDU�QJD�
VRIWXHUL�L�NRQWDELOLWHWLW�SUH]DQWRQ�YOHUsQ�QHWR�Ws�SDVXULYH�Qs�VKXPs�SUHM�
�����������ɂ��SUD�QMs�GLIHUHQFs�SUHM������������ɂ��3UD��QGsUPDUUMD�QXN�
NLVKWH�KDUPRQL]XDU�YOHUsQ�H�SDVXULYH�Ws�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�GKH�UHJMLVWUDW�SsUNDWsVH�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�Ws�EUHQGVKPH�
HIHNWLYH�JMDWs�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH�GKH�PXQJHVsV�Vs�QMs�
SURFHVL�Ws�IRUPDOL]XDU�SsU�KDUPRQL]LPLQ�H�Ws�GKsQDYH�QGsUPMHW�UHJMLVWUDYH�
NRQWDEsO�GKH�SDVT\UDYH�ILQDQFLDUH�

Ndikimi 0RVEDUD]LPL�QGsUPMHW�UHJMLVWULW�NRQWDEsO�GKH�SDVT\UDYH�ILQDQFLDUH�UUH]LNRQ�
SDUDTLWMHQ�MR�Ws�GUHMWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�QGsUPDUUMHV�GKH�XOs�
EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU�SsU�SDOsW�H�LQWHUHVLW�

Rekomandimi B6 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�SDUD�PLUDWLPLW�Ws�SDVT\UDYH�
ILQDQFLDUH�YMHWRUH��Ws�NU\KHW�QMs�SURFHV�L�GHWDMXDU�L�KDUPRQL]LPLW�QGsUPMHW�
UHJMLVWULW�DQDOLWLN�Ws�SDVXULYH�GKH�YOHUsV�Vs�W\UH�Ws�SUH]DQWXDU�Qs�SDVT\UDW�
ILQDQFLDUH��.\�SURFHV�GXKHW�Ws�SsUIVKLMs��
•�5LVKLNLPLQ�H�SORWs�Ws�UHJMLVWUDYH�Ws�SDVXULYH�Ws�NRQWDELOLWHWLW�GKH�NUDKDVLPLQ�
PH�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��
•�,GHQWLILNLPLQ�GKH�NRUULJMLPLQ�H�oGR�PRVSsUSXWKMHMH�Qs�YOHUDW�H�SDVXULYH�
afatgjata;
•�9HQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH�SsU�Ws�VLJXUXDU�Ts�Ws�GKsQDW�H�
SDVXULYH�Ws�MHQs�Ws�SsUGLWsVXDUD��Ws�VDNWD�GKH�Ws�PEsVKWHWXUD�PH�
GRNXPHQWDFLRQ�SsUNDWsV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0XQJHVD�H�YOHUsVLPLW�Ws�SDVXULYH�GKH�PEHWMHYH�WHNQRORJMLNH
Gjetja %D]XDU�Qs�QHQLQ���SLND���H�/LJMLW�SsU�7UHSosQ��7UHSoD�6K��$��WUDVKsJRQ�Ws�

GUHMWsQ�H�YDORUL]LPLW�Ws�PEHWMHYH�WHNQRORJMLNH�QJD�H�NDOXDUD�GKH�WUDMWLPLQ�H�
W\UH�Qs�SsUSXWKMH�PH�VWDQGDUGHW�PMHGLVRUH�GKH�VWXGLPLQ�H�IL]LELOLWHWLW��3R�
DVKWX��ED]XDU�Qs�QHQLQ���SLND���SDVXULWs�H�7UHSoD�6K��$��SsUEsKHQ�QJD�
SDVXULWs�H�QMsVLYH�EL]QHVRUH�Ws�SsUFDNWXDUD�PH�NsWs�OLJM�GKH�YOHUD�H�W\UH�
SsUFDNWRKHW�Qs�VWDWXW��GXNH�X�ED]XDU�Qs�VWXGLPLQ�H�IL]LELOLWHWLW�GKH�PH�
PHWRGDW�VWDQGDUGH�Ws�YOHUsVLPLW�

1GsUPDUUMD�QXN�ND�UHDOL]XDU�QGRQMsKHUs�YOHUsVLPLQ�H�SDVXULYH�Qs�SURQsVL�Ws�
VDM�GKH�DV�YOHUsVLPLQ�H�PEHWMHYH�WHNQRORJMLNH�PH�TsOOLP�Ws�SsUFDNWLPLW�Ws�
QMs�YOHUH�Ws�UHDOL]XHVKPH�SsU�WR��

.MR�VLWXDWs�sVKWs�QGLNXDU�QJD�NXIL]LPHW�ILQDQFLDUH�Ws�QGsUPDUUMHV�SsU�
DQJD]KLPLQ�H�HNVSHUWsYH�SURIHVLRQDOs�Ws�IXVKsV��oND�ND�EsUs�Ts�SURFHVL�L�
YOHUsVLPLW�Ws�SDVXULYH�GKH�PEHWMHYH�WHNQRORJMLNH�Ws�VKW\KHW�Qs�PsQ\Us�Ws�
YD]KGXHVKPH��SD�X�DGUHVXDU�Qs�PsQ\Us�Ws�GXKXU�QJD�PHQD[KPHQWL�
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Ndikimi 0XQJHVD�H�YOHUsVLPLW�Ws�SDVXULYH�GKH�PEHWMHYH�WHNQRORJMLNH�QGLNRQ�Qs�
EHVXHVKPsULQs�GKH�VDNWsVLQs�H�SDVT\UDYH�ILQDQFLDUH��SDVL�QXN�UHIOHNWRKHW�
YOHUD�UHDOH�H�DVHWHYH�Ws�QGsUPDUUMHV�

Rekomandimi B7 %RUGL�0ELNsT\UsV�GXKHW�Ws�VKT\UWRM�PXQGsVLQs�H�ULYOHUsVLPLW�Ws�SDVXULYH�Ws�
QGsUPDUUMHV�Ts�Ws�VLJXURKHW�VH�YOHUD�H�SUH]DQWXDU�H�SDVXULYH�Qs�SDVT\UD�
ILQDQFLDUH�QXN�QGU\VKRQ�PDWHULDOLVKW�QJD�YOHUD�H�GUHMWs�Qs�IXQG�Ws�SHULXGKsV�
UDSRUWXHVH��3R�DVKWX�Ws�EsKHW�QMs�YOHUsVLP�SURIHVLRQDO�L�YOHUsV�GKH�IRUPsV�
Ps�SURILWDELOH�SsU�WUDMWLPLQ�Ws�PEHWMHYH�VWHULOLW�SsU�QGsUPDUUMHQ��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����3UH]DQWLP�MR�L�SORWs�GKH�L�VDNWs�L�VKsQLPHYH�VKSMHJXHVH
Gjetja 6LSDV�61.��SDUDJUDIL������Q�Ms�QMsVL�HNRQRPLNH�GXKHW�Ws�SDUDTHVs�

VKsQLPHW�VKSMHJXHVH�Qs�PsQ\Us�VLVWHPDWLNH��SsU�VD�NRKs�Ts�NMR�sVKWs�H�
PXQGXU��.XU�SsUFDNWRQ�QMs�PsQ\Us�RUJDQL]LPL��QMsVLD�HNRQRPLNH�GXKHW�Ws�
PDUUs�Qs�NRQVLGHUDWs�HIHNWLQ�Qs�NXSWXHVKPsULQs�GKH�NUDKDVXHVKPsULQs�H�
SDVT\UDYH�Ws�VDM�ILQDQFLDUH��dGR�]s�Qs�SDVT\UDW�H�SR]LFLRQLW�ILQDQFLDU�GKH�Ws�
DUGKXUDYH�JMLWKsSsUIVKLUsVH��Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�LQGLYLGXDOH��QsVH�
SDUDTLWHW���GKH�Qs�SDVT\UsQ�H�QGU\VKLPHYH�Qs�NDSLWDO�QHWR�GKH�Qs�SDVT\UsQ�
H�IOXNVLW�Ws�PMHWHYH�PRQHWDUH�Ws�UHIHURKHW�PH�LQIRUPDFLRQLQ�SsUNDWsV�Qs�
VKsQLPHW�VKSMHJXHVH�

1GsUPDUUMD�NLVKWH�SsUSLOXDU�VKsQLPHW�VKSMHJXHVH�VL�SMHVs�SsUEsUsVH�H�
SDVT\UDYH�ILQDQFLDUH��PHJMLWKDWs�LQIRUPDFLRQL�L�GKsQs�QJD�QGsUPDUUMD�Qs�
VKsQLPHW�VKSMHJXHVH�QXN�RIURQ�GHWDMH�Qs�OLGKMH�PH��

1GsUPDUUMD�QXN�NLVKWH�VKSDORVXU�ED]sQ�H�SsUJDWLWMHV�Vs�SDVT\UDYH�
ILQDQFLDUH���VLSDV�SDULPLW�Ws�YLMLPsVLVs�

6KSDORVMHW�H�EsUD�SsU�3)9�Ws�QXN�NDQs�SUH]DQWXDU�GHWDMHW�H�SsUEsUMHV�Vs�
]sUDYH�SsUNDWsV�VL�GKH�QXN�RIURMQs�VTDULPH�QDUUDWLYH�OLGKXU�PH�]sUD��
SDVXULWs�DIDWJMDWD��SDVXULWs�DIDWVKNXUWsUD��HNXLWHWL��GHW\ULPHW�DIDWJMDW��
GHW\ULPHW�DIDWVKNXUWsUD�NsWR�QGLNRMQs�HGKH�SsU�SDVT\UDW�H�WMHUD�ILQDQFLDUH�

5HIHUHQFDW�WHN�]sUDW�SsUNDWsV�Qs�3)9�QXN�NRUHVSRGRMQs�PH�VKSDORVMHW�
SsUNDWsVH;

3R�DVKWX�QXN�NLVKWH�VKSDORVXU�LQIRUPDFLRQH�VKSMHJXHVH�SsU�SROLWLNDW�
NRQWDEsO�Ws�SsUGRUXUD�SsU�JUDQWHW��QDW\UsQ�GKH�PDGKsVLQs�H�JUDQWHYH�
THYHULWDUH�Ws�QMRKXUD�Qs�SDVT\UDW�ILQDQFLDUH�

3sU�Ps�WHSsU��osVKWMHW�H�LGHQWLILNXDUD�Qs�UDSRUW�NDQs�Ws�EsMQs�HGKH�PH�
VKSODVMHW�Ws�FLODW�Ws�FLODW�MDQs�Ws�PDQJsWD�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�]\UWDUsW�H�QGsUPDUUMHV�L�NLVKLQ�NRQVLGHUXDU�
VL�Ws�PMDIWXHVKPH�LQIRUPDFLRQHW�H�SUH]DQWXDUD�Qs�VKsQLPHW�VKSMHJXHVH�

Ndikimi ,QIRUPDFLRQHW�H�VKSDORVXUD�Qs�VKsQLPHW�VKSMHJXHVH��QGLNRMQs�Qs�FLOsVLQs�H�
SDVT\UDYH�ILQDQFLDUH�GXNH�VKNDNWXDU�SDTDUWsVL�Qs�NXSWXHVKPsULQs�H�
LQIRUPDWDYH��VL�GKH�QGLNRQ�Ts�LQIRUPDFLRQHW�ILQDQFLDUH�Ws�PRV�MHQs�Ws�SORWD�
SsU�SsUGRUXHVLW�H�SDVT\UDYH�ILQDQFLDUH�

24

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



Rekomandimi B8 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�VKsQLPHW�VKSMHJXHVH��SsUPEDMQs�
SDULPHW�ED]s�Ts�SsUGRUHQ�SsU�KDUWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�GKH�
LQIRUPDFLRQHW�PEL�SsUEsUMHQ�H�]sUDYH�Ws�SDVT\UDYH��MDQs�GKsQs�VLSDV�
NsUNHVDYH�Ws�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�KDUPRQL]LPL�QGsUPMHW�VKsQLPHYH�NRQWDEsO�GKH�3)9�GKH�PXQJHVD�H�
KDUPRQL]LPLW�SHULRGLN�Ws�OORJDULYH�Ws�SDJXHVKPH�PH�NOLHQWsW
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�NRQWDELOLWHW�UDSRUWLP�ILQDQFLDU�GKH�DXGLWLP�1HQL�

���UHJMLVWUDW�NRQWDEsO�GKH�OLEUDW�H�OORJDULYH�SLND���OLEUL�NU\HVRU�sVKWs�UHJMLVWsU�
NURQRORJMLN�NRQWDEsO�L�FLOL�SsUGRUHW�SsU�Ws�PEDMWXU�JMXUPsW�H�WUDQVDNVLRQHYH�
ILQDQFLDUH��7UDQVDNVLRQHW�NDWHJRUL]RKHQ�GKH�SsUPEOLGKHQ�Qs�OORJDULWs�H�
/LEULW�.U\HVRU��/ORJDULD�sVKWs�UHJMLVWsU�L�YHoDQWs�SsU�VHFLOLQ�OORM�Ws�SDVXULYH��
GHW\ULPHYH��NDSLWDOLW��Ws�DUGKXUDYH�GKH�VKSHQ]LPHYH�GKH�]sUDYH�MDVKWs�
ELODQFLW�Ws�JMHQGMHV��/ORJDULWs�H�OLEULW�NU\HVRU�SsUIVKLMQs�Ws�JMLWKD�OORJDULWs�H�
SODQLW�NRQWDEsO�Ws�QMsVLVs�HNRQRPLNH��3R�DVKWX��QHQL�����NsUNRQ�Ts�
6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
LQYHQWDUL]LPLW��3R�DVKWX�QGsU�WMHUD��QHQL����SsUFDNWRQ�VH�LQYHQWDUL]LPL�GXKHW�
Ws�EDUD]RKHW�PH�OLEUDW�NRQWDEsO��

1GsUPDUUMD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�UUMHGKLPLVKW�WHN�GHW\ULPHW�
DIDWVKNXUWsUD�NLVKWH�SUH]DQWXDU�,QWHUHVL�L�SDJXHVKsP�QGDM�UHQWsV�PLQHUDUH�
Qs�YOHUs����������ɂ�PLUsSR�Qs�VKsQLPHW�NRQWDEsO�NLVKWH�Ws�UHJMLVWUXDU�
�������ɂ��1GsUPDUUMD�YOHUsQ����������ɂ�H�NLVKWH�VKsQXDU�PDQXDOLVKW�SDVL�
Ts�SsU�NsWs�YOHUs�QXN�HN]LVWRQ�QGRQMs�NDUWHOs�ILQDQFLDUH�PEsVKWHWsVH�DSR�
UHJMLVWULP�NRQWDEsO�SsUNDWsV�Qs�VLVWHPLQ�NRQWDEsO�Ws�QGsUPDUUMHV��
5UMHGKLPLVKW��QH�QXN�LVKLQ�Qs�JMHQGMH�Ws�YOHUsVRMPs�VDNWsVLQs�H�NsVDM�YOHUH��
SDVL�QGsUPDUUMD�NLVKWH�UHDOL]XDU�NRUULJMLPH��SRU�QXN�NLVKWH�VLJXUXDU�
GRNXPHQWDFLRQ�PEsVKWHWsV�Ts�GsVKPRQ�PLUDWLPLQ�SDUDSUDN�QJD�SHUVRQDW�
SsUJMHJMsV�

3sU�Ps�WHSsU�VKsQLPHW�NRQWDEsO�DQDOLWLNH�Ws�OORJDULYH�Ws�SDJXHVKPH�QXN�
NRUUHVSRGRMQs�PH�YOHUDW�H�SUH]DQWXDUD�Qs�3)9�HN]LVWRMQs�GLIHUHQFD�Qs�
VDOOGR�ILOOHVWDUH�SsU��������ɂ�GKH�VDOOGRV�Qs�IXQG�SsU�������ɂ��

3R�DVKWX��NHPL�LGHQWLILNXDU�Ts�QGsUPDUUMD�QXN�NLVKWH�EsUs�KDUPRQL]LPLQ�H�
OORJDULYH�Ws�SDJXHVKPH�PH�NOLHQWsW��1H�NHPL�GsUJXDU�13�OHWsU�NRQILUPLPH�
SsU�Ws�WHVWXDU�GHW\ULPHW�DIDWVKNXUWUD�GKH�Qs�SHVs��5) raste nuk i kemi 
SUDQXDU�DWR��3sUPHV�SURFHGXUDYH�VKWHVs�Ws�DXGLWLPLW�NHPL�YsUHMWXU�PRV�
EDUD]LPHW�VL�Qs�YLMLP�
·�Qs�NDWsU��4��UDVWH�QGsUPDUUMD�NLVKWH�QsQYOHUsVXDU�REOLJLPLQ�SsU�
1,278,403���NMR�ND�QGRGKXU�SsU�VKNDN�Ws�WUDMWLPLW�MR�DGHNXDW�Ws�SDULPLW�
DNUXDO�VL�GKH�PRV�SsUSXWKMHYH�Qs�PHV�Ws�OHWsU�NRQILUPLPHYH�GKH�JMHQGMHV�
Qs�NRQWDELOLWHW�
·�Qs�QMs��1��UDVW�QGsUPDUUMD�NLVKWH�PELYOHUsVXDU�REOLJLPLQ�SsU�3,834�,
·�SsU�PH�WHSsU��Qs�QMs�UDVW�QGsUPDUUMD�PEDQWH�VL�Ws�SDJXHVKPH�YOHUsQ�SUHM�
118,029��HGKH�SVH�SsUYHo�NDUWHOsV�ILQDQFLDUH�QGsUPDUUMD�QXN�ND�RIUXDU�
GsVKPL�EXULPRUH�SsU�NsWs�REOLJLP�
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.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�Ws�EUHQGVKPH�GKH�
PRV�KDUPRQL]LPLW�Ws�JMHQGMHYH�PH�NOLHQWs�Qs�ED]D�SHULRGLNH�

Ndikimi 0RV�KDUPRQL]LPL�SHULRGLN�PH�NOLHQWsW�NLVKWH�QGLNXDU�Qs�SUH]DQWLPLQ�H�
SDVDNWs�Ws�JMHQGMHV�Vs�REOLJLPHYH�Ws�QGsUPDUUMHV�Qs�SDVT\UD�ILQDQFLDUH�
YMHWRUH��3R�DVKWX��SUH]DQWLPL�L�QMs�VKXPH�Qs�SDVT\UDW�ILQDQFLDUH�SD�
HYLGHQFs�NRQWDEsO�SsUNDWsVH�FHQRQ�EHVXHVKPsULQs�GKH�VDNWsVLQs�H�
SDVT\UDYH�ILQDQFLDUH��.MR�NULMRQ�UUH]LN�SsU�SDVT\ULP�Ws�SDVDNWs�Ws�SR]LWsV�
ILQDQFLDUH�Ws�QGsUPDUUMHV��VL�GKH�PXQG�Ws�QGLNRMs�Qs�YHQGLPPDUUMHQ�H�
SDOsYH�Ws�LQWHUHVLW��

Rekomandimi B9 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�MDQs�EsUs�KDUPRQL]LPHW�SHULRGLNH�Ws�
OORJDULYH�PH�NOLHQWsW�GKH�JMLWKDVKWX�Ws�ULVKT\UWRM�UHJMLVWULQ�H�REOLJLPHYH�Qs�
PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�SUH]DQWRMQs�VD�Ps�VDNWs�GKH�GUHMW�
JMHQGMHQ�H�QGsUPDUUMHV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����=KYOHUsVLP�L�SDVDNWs�GKH�PXQJHVs�H�QMs�SROLWLNH�SsU�WUDMWLPLQ�H�SDVXULYH�GKH�
]KYOHUsVLPLW
Gjetja 6LSDV�61.����SLND�����VKXPD�H�DPRUWL]XHVKPH�H�QMs�SDVXULH�GR�Ws�

VKSsUQGDKHW�PEL�ED]D�VLVWHPDWLNH�JMDWs�MHWsV�Vs�WLM�Ws�GRELVKPH��1GsUVD�Qs�
SLNsQ����Ws�NsWLM�VWDQGDUGL�MHSHQ�VKSMHJLPH�VH�DPRUWL]LPL�ILOORQ�NXU�DNWLYL�
sVKWs�L�GLVSRQXHVKsP�SsU�SsUGRULP��G�P�WK��NXU�DL�sVKWs�Qs�YHQGLQ�GKH�
NXVKWHW�H�QHYRMVKPH�SsU�Ws��Ts�Ws�NHWs�PXQGsVL�Ws�IXQNVLRQRMs�Qs�PsQ\UsQ�
e synuar nga drejtimi.

*MDWs�WHVWLPHYH�WRQD�NHPL�YsUHMWXU�PDQJsVLWs�OLGKXU�PH�WUDMWLPLQ�H�
]KYOHUsVLPLW�Ws�SDVXULYH�Qs�QGsUPDUUMH�VL�Qs�YLMLP�

1GsUPDUUMD�SROLWLNsQ�H�]KYOHUsVLPLW�Ws�SDVXULYH�H�NLVKWH�Ws�ED]XDU�Qs�
UUHJXOORUHQ�H�0LQLVWULVs�Vs�)LQDQFDYH�SsU�PHQD[KLPLQ�H�SDVXULVs�MR�
ILQDQFLDUH��PLUsSR�QXN�H�NLVKWH�]EDWXDU�Qs�SUDNWLNs��1GsUVD��QMsVLD�
EL]QHVRUH�.RSDRQLN�/HSRVDYLo�NLVKWH�DSOLNXDU�QRUPDW�WMHUD�Ws�]KYOHUsVLPLW�
GXNH�X�ED]XDU�Qs�NsUNHVDW�H�$7.�Vs�

1GsUPDUUMD�QXN�NLVKWH�DSOLNXDU�IDUH�]KYOHUsVLPLQ�SsU�QGsUWHVDW�GKH�
VWUXNWXUDW�QGsUWLPRUH�YOHUD�H�Ws�FLODYH�LVKWH�SUH]DQWXDU�Qs�SDVT\UD�
financiare 45,984,576�;

3sU�PH�WHSsU�QGsUPDUUMD�QXN�NLVKWH�EsUs�VKSDORVMH�Qs�39)�Qs�OLGKMH�PH�
SROLWLNDW�H�]KYOHUsVLPLW�Ws�SDVXULYH�GKH�QRUPDW�H�DSOLNXDUD�Ws�]KYOHUsVLPLW�

.MR�NLVKWH�QGRGKXU�SsU�DUV\H�Ws�SD�TDUWsVLVs�GKH�PXQJHVsV�Vs�QMs�SROLWLNH�
Ws�EUHQGVKPH�DGHNXDWH�SsU�PHQD[KLPLQ�GKH�]KYOHUsVLPLQ�H�SDVXULYH�Ws�
QGsUPDUUMHV��

Ndikimi 0DQJsVLWs�H�WLOOD�QGLNRMQs�Ts�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�PRV�SUH]DQWRMQs�
JMHQGMHQ�H�GUHMWs�GKH�Ws�YsUWHWs��

Rekomandimi B10 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
Ws�SsUFDNWXDU�QMs�SROLWLNH�Ws�PHQD[KLPLW�Ws�SDVXULYH�GKH�]KYOHUsVLPLW�Ws�
SDVXULYH�Qs�SsUSXWKMH�PH�NsUNHVDW�H�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW��
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0RV�SUH]DQWLP�L�GUHMWs�L�YOHUsV�VWRTHYH
Gjetja 5UHJXOORUMD�H�QGsUPDUUMHV�SsU�PHQD[KLPLQ�H�SDVXULVs�MR�ILQDQFLDUH�PH�QU�

SURWRNROL�������QHQL����SsUFDNWRQ�VH�SsUJMHJMsVLWs�H�.RPLVLRQLW�SsU�
,QYHQWDUL]LPLQ�H�3DVXULVs�-R�)LQDQFLDUH�MDQs��LQYHQWDUL]LPL�L�Ws�JMLWKs�
SDVXULVs�MR�ILQDQFLDUH�Ts�sVKWs�Qs�SURQsVL�GKH�Qs�NRQWUROO�Ws�7UHSoD�6K��$��
YHULILNLPL�IL]LN�GKH�FLOsVRU�L�JMHQGMHV�Vs�SDVXULVs�MR�ILQDQFLDUH��NUDKDVLPL�L�
JMHQGMHV�Vs�LQYHQWDUL]XDU�PH�JMHQGMHQ�Qs�UHJMLVWUDW�H�SDVXULVs��LGHQWLILNLPL�L�
SDVXULVs�Ts�QXN�ND�YOHUs�Ws�EDUWXU��,GHQWLILNLPL�L�SDVXULYH�Ws�GsPWXDUD�GKH�
MDVKWs�SsUGRULPLW��+DUWLPL�L�UDSRUWLW�Ws�SsUJMLWKVKsP�ED]XDU�Qs�UDSRUWHW�
individuale.

1JD�DQDOL]LPL�L�UDSRUWHYH�LQGLYLGXDOH�GKH�UDSRUWLW�SsUPEOHGKsV�Ws�
LQYHQWDUL]LPLW�NHPL�LGHQWLILNXDU�osVKWMHW�VL�Qs�YLMLP�

.RPLVLRQL�THQGURU�L�LQYHQWDUL]LPLW�Qs�UDSRUWLQ�H�SsUJDWLWXU�SsUSRV�NRQVWDWLPLW�
Ws�VDVLYH�IL]LNH�NLVKWH�SsUFDNWXDU�HGKH�YOHUsQ�ILQDQFLDU�Ws�SDVXULYH��PH�
SsUMDVKWLP�SDVXULWs�H�EOHUD��YOHUD�H�Ws�FLODYH�sVKWs�SDUDTLWXU�VLSDV�NRVWRV�Vs�
EOHUMHV���1GsUVD�SsU�YOHUsQ�H�VWRTHYH�Ws�PEHWMHYH�WHNQRORJMLNH�VWHULOLW�Qs�
VKXPs�SUHM�����������ɂ�QH�NHPL�NsUNXDU�VTDULPH��PLUsSR�NRPLVLRQL�QXN�
NLVKWH�DUULWXU�Ws�QD�RIURMs�GsVKPL�SsU�PsQ\UsQ�H�SsUFDNWLPLW�Ws�NsVDM�YOHUH�

1GsUPDUUMD��Qs�IXQG�Ws�YLWLW�������NLVKWH�UHDOL]XDU�QMs�VWXGLP�IL]LELOLWHWL�OLGKXU�
PH�UH]HUYDW�H�PHWDOHYH�Qs�GHSRQLWs�H�PEHWMHYH�LQGXVWULDOH�Qs�QMsVLWs�
EL]QHVRUH��0HJMLWKDWs��UDSRUWL�QXN�SsUPEDQWH�GsVKPL�PEL�WUDMWLPLQ�LQGXVWULDO�
Ws�NsW\UH�PEHWMHYH�GKH�QXN�SDUDVKLKWH�YHSULPH�NRQNUHWH�SsU�PHQD[KLPLQ�H�
W\UH�Qs�Ws�DUGKPHQ��*MLWKDVKWX��NRPLVLRQL�QXN�NLVKWH�DUULWXU�Ws�SsUFDNWRQWH�
YOHUsQ�HNRQRPLNH�Ws�NsW\UH�GHSRQLYH�

5DSRUWL�SsUPEOHGKsV�L�.RPLVLRQLW�4HQGURU�Ws�,QYHQWDUL]LPLW�QXN�SsUPEDQWH�
NUDKDVLPLQ�QGsUPMHW�JMHQGMHV�Vs�LQYHQWDUL]XDU�GKH�DVDM�Ws�HYLGHQWXDU�Qs�
UHJMLVWUDW�H�SDVXULVs�GKH�VWRTHYH��VL�GKH�QXN�SsUIVKLQWH�QMsVLQs��0LQLHUDW�PH�
)ORWDFLRQ�.RSDRQLN�/HSRVDYLo��Qs�SURFHVLQ�H�LQYHQWDUL]LPLW�

3R�DVKWX�SDVXULWs�H�WUDVKsJXDUD�MDVKWs�SsUGRULPLW��MDQs�Ws�SD�HYLGHQWXDUD�
SUD�QXN�NDQs�K\Us�Qs�SURFHV�Ws�LQYHQWDUL]LPLW�GKH�QXN�ND�QMs�HYLGHQFs�
lidhur me to.

.MR�GREsVL�NLVKWH�QGRGKXU�VL�SDVRMs�H�QMs�SUDNWLNH�Ws�WUDVKsJXDU�QGsU�YLWH��
GKH�WHMNDOLPLW�Ws�GHW\UDYH�GKH�SsUJMHJMsVLYH�Ws�FLODW�L�NLVKWH�NRPLVLRQL�L�
inventarizimit.

Ndikimi 'REsVLWs�H�WLOOD�NDQs�QGLNXDU�Ts�UDSRUWL�L�LQYHQWDUL]LPLW�Ws�PRV�SDVT\URM�
JMHQGMHQ�H�SORWs�Ws�SDVXULYH�Qs�QGsUPDUUMH�

Rekomandimi B11 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
UDSRUWL�L�LQYHQWDUL]LPLW�Ws�MHWs�JMLWKsSsUIVKLUsV��VL�GKH�Ws�VLJXURMs�Ts�
NRPLVLRQHW�Ws�EsMQs�YHWsP�HYLGHQWLPLQ�H�SDVXULYH�Qs�QGsUPDUUMH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%�����0RV�EDUD]LPL�L�GHELVs�GKH�L�NUHGLVs�Qs�GLWDUs�GKH�OLEsU�NU\HVRU
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�NRQWDELOLWHW�UDSRUWLP�ILQDQFLDU�GKH�DXGLWLP�1HQL�

���UHJMLVWUDW�NRQWDEsO�GKH�OLEUDW�H�OORJDULYH�SLND���UHJMLVWUDW�NRQWDEsO�
SsUIVKLMQs�UHJMLVWUD�Ws�K\UMHYH�ILOOHVWDUH�NRQWDEsO�GKH�UHJMLVWUD�PEsVKWHWsV��
VLo�MDQs�NRQWUROOHW�GKH�UHJMLVWUDW�H�WUDQVIHUHYH�Ws�IRQGHYH�HOHNWURQLNH��IDWXUD��
NRQWUDWDYH��OLEUDYH�NU\HVRU�GKH�DWR�G\WsVRU��VKsQLPHYH�Qs�GLWDU�GKH�
UUHJXOOLPHYH�WMHUD�Qs�SDVT\UDW�ILQDQFLDUH�Ws�FLODW�QXN�MDQs�UHIOHNWXDU�WHN�
K\UMHW�Qs�GLWDU��GKH�UHJMLVWUDW�VL�IOHWs�SXQH�Ts�PEsVKWHVLQ�DORNLPHW�H�NRVWRV��
OORJDULWMHW��EDUD]LPHW�GKH�VKSDORVMHW��5HJMLVWUDW�NRQWDEsO�UXKHQ�Qs�VLVWHPLQ�H�
UHJMLVWULPLW�Ws�G\ILVKWs�NRQWDEsO��

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�VH�VKsQLPHW�NRQWDEsO��Ws�FLODW�VKsUEHMQs�VL�
ED]s�SsU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH��QXN�MDQs�Ws�EDODQFXDUD��SDVL�
DQD�H�NUHGL�WHMNDORQ�DQsQ�H�GHELW�PH�QMs�YOHUs�SUHM������������ɂ�

.MR�ND�QGRGKXU�QJD�PXQJHVD�H�PLUsILOOWs�H�NRQWUROOHYH�Qs�GHSDUWDPHQWLQ�
SsUNDWsV�Ts�sVKWs�SsUJMHJMsV�SsU�SsUSLOLPLQ�H�SDVT\UDYH�ILQDQFLDUH�YMHWRUH��
GKH�PDQJsVLYH�VLVWHPDWLNH�Qs�SURFHVLQ�H�UHJMLVWULPLW�Ws�Ws�GKsQDYH�
financiare.

Ndikimi 0RV�EDUD]LPL�L�OLEULW�NU\HVRU�GKH�GLWDULW�QGLNRQ�Qs�PRV�EHVXHVKPsULQs�H�Ws�
GKsQDYH�NRQWDEsO�SUHM�Ws�FLODYH�UUMHGK�SsUSLOLPL�3)9�Ws�H�QGsUPDUUMHV�

Rekomandimi B12 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�QGsUPDUUMD�JMDWs�UHJMLVWULPLW�GKH�
SsUSLOLPLW�Ws�3)9�ND�SsUGRUXU�NRQWDELOLWHWLQ�H�G\ILVKWs�VL�GKH�GXKHW�Ws�EsKHQ�
NRUULJMLPHW�H�QHYRMVKPH�GKH�LGHQWLILNLPL�L�JDELPHYH�Ts�ND�VKNDNWXDU�NsWs�
mos barazim.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0RV�SUH]DQWLP�L�VDNWs�L�SDVT\UsV�VH�UUMHGKsV�Vs�SDUDVs�JDWVKPH�GKH�SDVT\UsV�Vs�
QGU\VKLPHYH�Qs�HNXLWHW
Gjetja Sipas SNK 1- Paraqitja e pasqyrave financiare, pika 38 informacion 

NUDKDVXHV��PH�SsUMDVKWLP�Ws�UDVWLW�NXU�OHMRKHW�RVH�NsUNRKHW�QJD�615)�Ws��
SsU�Ws�JMLWKD�VKXPDW�H�UDSRUWXDUD�Qs�SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDUDTHVs�
LQIRUPDFLRQ�NUDKDVXHV�Qs�OLGKMH�PH�SHULXGKsQ�H�VKNXDU�SsU�Ws�JMLWKD�
VKXPDW�H�UDSRUWXDUD�Qs�SDVT\UDW�ILQDQFLDUH�Ws�SHULXGKsV�DNWXDOH��6L�GKH�
VLSDV�61.����QMs�QMsVL�HNRQRPLNH�SsUJDWLW�QMs�SDVT\Us�Ws�IOXNVLW�PRQHWDU�Qs�
SsUSXWKMH�PH�NsUNHVDW�H�NsWLM�6WDQGDUGL�GKH�H�SUH]DQWRQ�DWs�VL�SMHVs�
SsUEsUsVH�Ws�SDVT\UDYH�ILQDQFLDUH�Ws�VDM�SsU�VHFLOsQ�SHULXGKs�SsU�Ws�FLOsQ�
SDUDTLWQH�SDVT\UDW�ILQDQFLDUH��3R�DVKWX��6LSDV�61.���SDNHWD�H�SORWs�H�
SDVT\UDYH�ILQDQFLDUH�SDUDJUDIL������QMs�SDNHWs�H�SORWs�H�SDVT\UDYH�
ILQDQFLDUH�SsUPEDQ�QGsU�Ws�WMHUD�HGKH�SDVT\UsQ�H�QGU\VKLPHYH�Qs�NDSLWDOLQ�
QHWR�SsU�SHULXGKsQ�
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1GsUPDUUMD�JMDWs�YLWLW������QXN�NLVKWH�SUH]DQWXDU�SHULXGKsQ�NUDKDVXHVH�SsU�
YLWLQ������WHN�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��1GsUVD�SsU�YLWLQ������NLVKWH�
SsUSLOXDU�SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW�PLUsSR�YOHUDW�H�SUH]DQWXDUD�
QXN�NRUUHVSRQGRMQs�PH�VKsQLPHW�NRQWDEsO��*MHQGMD�H�SUH]DQWXDU�Qs�3)9�
Ps����GKMHWRU������LVKWH�SUH]DQWXDU������������ɂ�QGsUVD�YOHUD�ED]XDU�Qs�
VKsQLPHW�NRQWDEsO�LVKWH������������ɂ�PH�GLIHUHQFs�SUHM������������ɂ��3sU�
Ps�WHSsU�Ws�GKsQDW�H�SUH]DQWXDUD�SsU�YLWLQ�SDUDSUDN�QXN�LVKLQ�EDUWXU�VDNWs�
QJD�3)9�H�YLWLW������GKH�QGsUPDUUMD�QXN�NLVKWH�DUULWXU�Ws�QD�MDSs�LQIRUPDWD�
SsU�NsWR�OsYL]MH��

6KNDN�SsU�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�LQIRUPDFLRQHYH�LVKWH�PXQJHVD�H�
NRQWUROOLW�Ws�EUHQGVKsP�JMDWs�SsUSLOLPLW�Ws�SDVT\UDYH�VL�GKH�PXQJHVD�H�
GsVKPLYH�SsUNDWsVH��

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�SsUYHo�Ts�QXN�RIURMQs�LQIRUPDFLRQ�Ws�EHVXHVKsP�
QGLNRMQs�Qs�NUHGLELOLWHWLQ�H�SDVT\UDYH�ILQDQFLDUH�Qs�WsUsVL�

Rekomandimi B13 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�QMs�DQDOL]s�JMLWKsSsUIVKLUsVH�Ws�]sUDYH�Ws�FLOsW�
NDQs�QGLNXDU�Qs�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�UUMHGKsV�Vs�SDUDVs�GKH�
SDVT\UsV�Vs�QGU\VKLPHYH�Qs�HNXLWHW�VL�GKH�Ws�PDUUs�YHSULPHW�H�QHYRMVKPH�
NRUULJMXHVH�SsU�Ws�SDVXU�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Ws�W\UH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����0XQJHVD�H�QGDUMHV�GKH�VKSDORVMHV�Vs�GXKXU�Ws�VXEYHQFLRQHYH�GKH�Ws�K\UDYH�QJD�
JUDQWHW�Qs�UDSRUWLPLQ�ILQDQFLDU
Gjetja 6LSDV�61.�����SDUDJUDIL�����JUDQWHW�Ts�OLGKHQ�PH�Ws�DUGKXUDW�GXKHW�Ws�

SDUDTLWHQ�QGDUDV�Qs�SDVT\UDW�H�Ws�DUGKXUDYH��VL�]s�L�YHoDQWs�RVH�EUHQGD�QMs�
JUXSLPL�Ws�LGHQWLILNXHVKsP�VL�³7s�DUGKXUD�Ws�WMHUD´��1s�SsUSXWKMH�PH�
SDUDJUDILQ�����sVKWs�H�QHYRMVKPH�Ws�MHSHW�LQIRUPDFLRQ�VKSLMHJXHV�SsU�
HIHNWLQ�H�JUDQWHYH�Qs�]sUDW�SsUNDWsV�Ws�SDVT\UDYH�ILQDQFLDUH��QGsUVD�
SDUDJUDIL����NsUNRQ�VKSDORVMH�SsU�SROLWLNsQ�NRQWDEsO�Ws�SsUGRUXU��QDW\UsQ��
PDGKsVLQs�GKH�NXVKWHW�H�JUDQWHYH�Ws�SUDQXDUD��.sWR�NsUNHVD�V\QRMQs�Ws�
VLJXURMQs�WUDQVSDUHQFs�GKH�NXSWXHVKPsUL�Ws�GUHMWs�Ws�SHUIRUPDQFsV�
ILQDQFLDUH�Ws�HQWLWHWLW�

1s�SDVT\UDW�ILQDQFLDUH�Ws�NRQVROLGXDUD�Ws�QGsUPDUUMHV�7UHSoD�6K�$�SsU�YLWLQ�
�����NHPL�LGHQWLILNXDU�PDQJsVLWs�

• 7s�K\UDW�QJD�VXEYHQFLRQHW�Ws�SUDQXDUD�QJD�%X[KHWL�L�.RVRYsV�Qs�
VKXPsQ�SUHM����������ɂ��SUHM�Ws�FLODYH��������ɂ�L�LVKLQ�GHGLNXDU�
QMsVLVs�EL]QHVRUH�³Miniera me Flotacion Kopaonik ±�/HSRVDYLo´��MDQs�
SsUIVKLUs�Qs�PsQ\Us�Ws�SDSsUVKWDWVKPH�Qs�]sULQ�³7s�K\UD�Ws�WMHUD´��pa 
X�SDUDTLWXU�QGDUDV�GKH�SD�VKSDORVMH�VKSMHJXHVH�SsU�QDW\UsQ�GKH�
EXULPLQ�H�NsW\UH�PMHWHYH�

• 3R�Qs�Ws�QMsMWLQ�]s��MDQs�SsUIVKLUs�HGKH�704,980���Ws�FLODW�
SsUIDTsVRMQs�Ws�K\UD�H�VKW\HUD�QJD�JUDQWHW��SD�QGRQMs�VTDULP�Ws�
QDW\UsV�Vs�W\UH��PHWRGsV�Vs�OORJDULWMHV�DSR�QGLNLPLW�Ws�W\UH�Qs�
pasqyrat financiare.
=sUL�³7s�K\UD�Ws�WMHUD´�sVKWs�UDSRUWXDU�PH�YOHUs�WRWDOH�SUHM�
12,265,245���GXNH�SsUIVKLUs�Ws�G\�HOHPHQWHW�H�PsVLSsUP��SD�QGDUMH�
GKH�SD�LQIRUPDFLRQ�SsUNDWsV�Qs�VKsQLPHW�VKSMHJXHVH�

.\�GHYLMLP�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�]EDWLPLW�Ws�VWDQGDUGHYH�
SsU�SUH]DQWLPLQ�GKH�VKSDORVMHQ�H�SDVT\UDYH�ILQDQFLDUH��VL�GKH�PXQJHVsV�
Vs�QMs�SUDNWLNH�Ws�UUHJXOOW�Ws�NDWHJRUL]LPLW�GKH�QGDUMHV�Vs�EXULPHYH�Ws�Ws�
K\UDYH�Qs�UDSRUWLPLQ�ILQDQFLDU�

Ndikimi 0DQJsVLWs�H�HYLGHQWXDUD�QGLNRMQs�Ts�LQIRUPDFLRQL�ILQDQFLDU�Ws�PRV�MHWs�L�
SORWs�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�YsVKWLUsVXDU�LGHQWLILNLPLQ�H�EXULPHYH�Ws�
ILQDQFLPLW�GKH�GXNH�QGLNXDU�Qs�NXSWXHVKPsULQs�H�SHUIRUPDQFsV�ILQDQFLDUH�
Ws�QGsUPDUUMHV�QJD�SDOsW�H�LQWHUHVLW��3R�DVKWX��PXQJHVD�H�SDUDTLWMHV�Vs�
YHoDQWs�GKH�H�LQIRUPDFLRQLW�VKSMHJXHV�SsU�Ws�K\UDW�H�VKW\HUD�QJD�JUDQWHW�
sVKWs�QMs�WMHWsU�GHYLMLP�PDWHULDO�L�FLOL�UULW�UUH]LNXQ�H�LQWHUSUHWLPLW�Ws�JDEXDU�Ws�
SsUEsUMHV�Vs�Ws�DUGKXUDYH�GKH�EXULPHYH�Ws�ILQDQFLPLW�

Rekomandimi A9 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�Ws�K\UDW�QJD�VXEYHQFLRQHW�GKH��
JUDQWHW�Ws�SDUDTLWHQ�Qs�SDVT\UDW�ILQDQFLDUH�RVH�VL�]s�L�YHoDQWs��RVH�EUHQGD�
QMs�JUXSLPL�Ws�TDUWs�GKH�LGHQWLILNXHVKsP��VL�³7s�DUGKXUD�Ws�WMHUD´��Qs�
SsUSXWKMH�PH�NsUNHVDW�H�61.�����3sUYHo�NsVDM��LQIRUPDFLRQL�VKSMHJXHV�
GXKHW�Ws�SsUIVKLMs�QDW\UsQ��EXULPLQ�GKH�QGLNLPLQ�H�NsW\UH�JUDQWHYH�
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0XQJHVD�H�GRNXPHQWLPLW�Ws�FHUWLILNLPLW�Ws�SDJHVDYH�QJD�]\UWDUL�FHUWLILNXHV
Gjetja /LJML�1U�����/�����SsU�QGU\VKLPLQ�GKH�SORWsVLPLQ�H�/LJMLW�1U����/�����SsU�

PHQD[KLPLQ�H�ILQDQFDYH�SXEOLNH�GKH�SsUJMHJMsVLW��L�QGU\VKXDU�GKH�L�
SORWsVXDU�PH�/LJMHW�1U�����/������1U����/�����GKH�1U����/�����1HQL����
]\UWDUL�FHUWLILNXHV��oGR�RUJDQL]DWs�EX[KHWRUH��$JMHQFL�DXWRQRPH�HN]HNXWLYH�
GKH�QGsUPDUUMH�SXEOLNH�GXKHW�Ws�NHWs�=\UWDULQ�&HUWLILNXHV�

1GsUPDUUMD�NLVKWH�Ws�SsUFDNWXDU�Qs�RUJDQRJUDP�SR]LWsQ�H�]\UWDULW�FHUWLILNXHV�
VL�SMHVs�H�VWUXNWXUsV�Vs�VDM�RUJDQL]DWLYH��PLUsSR�JMDWs�DXGLWLPLW�sVKWs�
NRQVWDWXDU�VH��PHJMLWKsVH�NMR�SR]LWs�HN]LVWRQ�IRUPDOLVKW��Qs�SUDNWLNs�QXN�ND�
SDVXU�GsVKPL�Ts�]\UWDUL�FHUWLILNXHV�ND�XVKWUXDU�IXQNVLRQLQ�H�WLM�OLJMRU�GKH�
SURIHVLRQDO��SDVL�SDJHVDW�MDQs�UHDOL]XDU�SD�X�GRNXPHQWXDU�VH�MDQs�
FHUWLILNXDU�QJD�N\�]\UWDU��

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PELNsT\UMHV�Vs�SD�PMDWIWXHVKPH�QJD�
PHQD[KPHQWL�GKH�SsU�VKNDN�VH�QGsUPDUUMD�QXN�SRVHGRQ�QMs�SURFHGXUs�
RSHUDFLRQDOH�Ws�UHDOL]LPLW�GKH�GRNXPHQWLPLW�Ws�FHUWLILNLPLW�Ws�SDJHVDYH�QJD�
zyrtari certifikues.

Ndikimi 0XQJHVD�H�QMs�SURFHGXUH�Ws�VWDQGDUGL]XDU�GKH�GRNXPHQWXDU�SsU�FHUWLILNLPLQ�
H�SDJHVDYH�QJD�]\UWDUL�FHUWLILNXHV�VMHOO�PXQJHVs��JMXUPXHVKPsULH�GKH�
WUDQVSDUHQFH�Qs�SURFHVLQ�H�SDJHVDYH�GKH�QGLNRQ�Qs�NU\HUMHQ�H�SDJHVDYH�
SD�NRQWUROO�DGHNXDW��SDJHVD�Ws�SDDXWRUL]XDUD��SsUJMHJMsVL�Ws�SDTDUWs

Rekomandimi A10 %RUGL�PELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�MDQs�]KYLOOXDU�GKH�]EDWRKHQ�SURFHGXUD�
Ws�TDUWD�GKH�Ws�GRNXPHQWXDUD�SsU�Ws�VLJXUXDU�NRQWUROO�Ws�GXKXU�GKH�
WUDQVSDUHQFs�Qs�SURFHVHW�H�EUHQGVKPH�ILQDQFLDUH��GXNH�SsUIVKLUs�
certifikimin e pagesave nga zyrtari certifikues.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$�����.RQWUDNWLPL�L�RSHUDWRUsYH�Ws�SD�OLFHQFXDU�SsU�IXUQL]LP�PH�GHULYDWH�Ws�QDIWsV
Gjetja Sipas nenit 6�Ws�/LJMLW�QU��03/L-138�SsU�7UHJWLQs�PH�3URGXNWH�Ws�1DIWsV�GKH�

.DUEXUDQWH�Ws�5LSsUWsULWVKPH�Ws�JMLWKD�VXEMHNWHW�Ts�PHUUHQ�Ps�YHSULPWDUL�Ws�
SURGXNWHYH�Ws�QDIWsV�RVH�NDUEXUDQWHYH�Ws�ULSsUWsULVKPH��GXKHW�Ws�SDMLVHQ�PH�
OHMH�Ws�YOHIVKPH��

Sipas nenit 66 pika 2�L�/LJMLW�SsU�3URNXULPLQ�3XEOLN��QU��04/L-042) me 
SORWsVLP�QGU\VKLPH��QsVH�OsQGs�H�DNWLYLWHWLW�Ws�SURNXULPLW�sVKWs�NRQWUDWD�
SXEOLNH�Ts�SsUIVKLQ�RIULPLQ�H�VKsUELPHYH�SURIHVLRQDOH��GKH�QsVH�NsWR�
VKsUELPH�L�WDNRMQs�OORMLW�Ts�QRUPDOLVKW�PXQG�Ws�RIURKHQ�YHWsP�QJD�RSHUDWRUL�
HNRQRPLN�Ts�ND�DXWRUL]LPLQ�RVH�OLFHQFsQ�H�DXWRULWHWLW�SXEOLN�RVH�Ts�sVKWs�
DQsWDU�,�RUJDQL]DWsV�Vs�FDNWXDU��DXWRULWHWL�NRQWUDNWXHV�PXQG�Ws�NsUNRMs�QJD�
RSHUDWRUsW�HNRQRPLN�Ts�Ws�RIURMQs�GsVKPL�Ws�DUV\HVKPH�VH�DWD�NDQs�
DXWRUL]LPLQ�RVH�OLFHQFsQ�H�WLOOs�RVH�VH�MDQs�DQsWDUs�Qs�YHQGLQ�H�W\UH�Ws�
WKHPHOLPLW�RVH�GHNODUDWsQ�QsQ�EHWLP�VH�QMs�NsUNHVs�H�WLOOs�QXN�HN]LVWRQ�Qs�
YHQGLQ�H�W\UH�Ws�WKHPHOLPLW��

*MLWKDVKWX�SsUYHo�QsQVKNULPLW�Ws�]\UWDULW�SsUJMHJMsV�Ws�SURNXULPLW�Ws�
SsUPHQGXU�Qs�SDUDJUDILQ�1��Ws�NsWLM�QHQL��NRQWUDWDW�PH�YOHUD�Ws�PsGKD�Ws�
DXWRULWHWHYH�NRQWUDNWXHVH�GXKHW�Ts�JMLWKDVKWX�Ws�QsQVKNUXKHQ�Qs�HPsU�Ws�
autoritetit kontraktues nga Zyrtari Kryesor Administrativ, si dhe Ministri ose 
DXWRULWHWL�WMHWsU�SsUNDWsV�SXEOLN��1sQVKNULPHW�H�SsUFDNWXDUD�VLSDV�NsWLM�1HQL��
NRQILUPRMQs�GKH�SUDQRMQs�Ws�GUHMWDW�GKH�GHW\ULPHW�H�SsUFDNWXDUD�Qs�NRQWUDWs�
GKH�YsUWHWRMQs�VH�NRQWUDWD�sVKWs�Qs�SDMWLP�Ws�SORWs�PH�NsWs�OLJM��.RQWUDWDW�Ts�
QXN�QsQVKNUXKHQ�Qs�SDMWLP�PH�SDUDJUDILQ�1. dhe 2��7s�NsWLM�QHQL�MDQs�Ws�
pazbatueshme.

1s�DNWLYLWHWLQ�H�SURNXULPLW�PH�WLWXOO�³3URNXULPL�L�QDIWsV�GKH�GHULYDWHYH�Ws�
QDIWsV´�GKH�QXPsU�����������������������NHPL�LGHQWLILNXDU�VH�Ps�GDWs�
������������QGsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�Qs�YOHUs��������ɂ�PH�QMs�
RSHUDWRU�HNRQRPLN�L�FLOL�QXN�SRVHGRQWH�OLFHQFs�Ws�YOHIVKPH�SsU�WUHJWLP�Ws�
GHULYDWHYH�Ws�QDIWsV��VLo�NsUNRKHW�PH�OLJM�

3R�DVKWX��NRQWUDWD�LVKWH�QsQVKNUXDU�YHWsP�QJD�GUHMWRUL�SsU�EOHUMH�GKH�VKLWMH�
GKH�GUHMWRUL�L�VKsUELPHYH�ILQDQFLDUH��QGsUNRKs�Ts��VLSDV�/33�Vs��QsQVKNULPL�
sVKWs�GDVKXU�Ws�EsKHW�QJD�.U\HVKHIL�(N]HNXWLY�GKH�]\UWDUsW�WMHUs�Ws�
autorizuar.
3sU�Ps�WHSsU��$XWRULWHWL�.RQWUDNWXHV�QXN�NLVKWH�SsUIVKLUs�NsUNHVsQ�SsU�
OLFHQFs�VL�NULWHU�NXDOLILNLPL�Qs�GRVMHQ�H�WHQGHULW��

.MR�VL�VKNDN�L�PXQJHVsV�Vs�YsPHQGMHV�Qs�]EDWLPLQ�H�NsUNHVDYH�OLJMRUH�GKH�
PRVSHUIVKLUMD�H�OLFHQFsV�VL�NULWHU�L�GRPRVGRVKsP�NXDOLILNLPL�

Ndikimi 'KsQLD�H�NRQWUDWsV�QMs�RSHUDWRUL�SD�OLFHQFs�GKH�QsQVKNULPL�QJD�SHUVRQDW�H�
SD�DXWRUL]XDU��SsYHT�Ts�sVKWs�Qs�NXQGsUVKWLP�PH�/33��UULWs�UUH]LNXQ�Ts�
IXUQL]LPHW�Ws�PRV�MHQs�Ws�NXDOLWHWLW�Ws�SULXU��

Rekomandimi A11 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�Ts�Qs�Ws�JMLWKD�DNWLYLWHWHW�H�SURNXULPLW�Ws�
NsUNRKHW�GKH�YHULILNRKHW�OLFHQFD�SsUNDWsVH�SDUD�OLGKMHV�Vs�NRQWUDWsV�GKH�Ts�
QsQVKNULPL�Ws�EsKHW�YHWsP�QJD�]\UWDUsW�H�DXWRUL]XDU�VLSDV�/33�Vs�
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����1HJRFLPL�L�oPLPLW�PH�RSHUDWRUsW�HNRQRPLNs�Qs�SURFHGXUs�Ws�KDSXU�GKH�VKSsUEOLPL�
PH�NRQWUDWs�L�RSHUDWRULW�HNRQRPLN�Ws�SD�SHUJMHJMVKsP
Gjetja %D]XDU�Qs�QHQLQ�59�(N]DPLQLPL��9OHUsVLPL�GKH�.UDKDVLPL�L�7HQGHUsYH��SLND�

2��DXWRULWHWL�NRQWUDNWXHV�PXQGHW�Ts�PH�VKNULP�Ws�NsUNRMs�QJD�QMs�WHQGHUXHV�
Ts�Ws�VLJXURMs�QMs�VTDULP�PH�VKNULP�PEL�FLOLQGR�QJD�DVSHNWHW�H�WHQGHULW�Ws�
WLM��Qs�PsQ\Us�Ts�Ws�EsKHW�HN]DPLQLPL��YOHUsVLPL�RVH�NUDKDVLPL�L�WHQGHUsYH��
$VQMs�QGU\VKLP�PDWHULDO�GKH�DVQMs�DVSHNW�L�WHQGHULW�QXN�GXKHW�Ws�NsUNRKHQ�
RVH�SUDQRKHQ�QJD�DXWRULWHWL�NRQWUDNWXHV�RVH�Ws�RIURKHQ�QJD�QMs�WHQGHUXHV�
 
Gjithashtu, pika 5�H�NsWLM�QHQL�SsUFDNWRQ�VH��SsUYHo�NRPXQLNLPHYH�Ts�MDQs�
DXWRUL]XDU�VDNWsVLVKW�QJD�QHQHW�34, 35�Ws�NsWLM�OLJML�GKH�SDUDJUDIL�2. dhe 3. i 
NsWLM�QHQL��DVQMs�NRPXQLNLP��GLVNXWLP�RVH�QHJRFLDWs�H�oIDUsGR�OORML�QXN�PXQG�
Ws�PEDKHQ�QGsUPMHW�DXWRULWHWLW�NRQWUDNWXHV�GKH�QMs�RSHUDWRUL�HNRQRPLN��Qs�
OLGKMH�PH�QMs�WHQGHU�Ws�GRUs]XDU�

*MDWs�DXGLWLPLW�Ws�SURFHGXUsV�H�KDSXU�Ws�SURNXULPLW�PH�QXPsU�UHIHUHQFs�
��������������������MDQs�LGHQWLILNXDU�osVKWMHW�VL�Qs�YLMLP�

1s�SURFHGXUsQ�H�KDSXU�Ws�SURNXULPLW�SsU�OsQGHQ�³3XQLPHW�NsUNLPRUH�GKH�
SsUJDWLWRUH�GKH�Q[MHUUMD�H�[HKHV�Qs�KRUL]RQWLQ�9�GKH�9,�Qs�PLQLHUsQ�H�
Cernac me nr 12054-54-6916-5-2-1��NHPL�YsUHMWXU�PDQJsVLWs��Qs�YLMLP�
.RPLVLRQL�L�YOHUsVLPLW�NLVKWH�]KYLOOXDU�QHJRFLDWD�Ws�GUHMWSsUGUHMWD�PH�
RSHUDWRUsW�HNRQRPLN�SDVLTs�WHQGHUHW�LVKLQ�GRUs]XDU�

.RPXQLNLPL�Qs�PHV�DXWRULWHWL�NRQWUDNWXHV�PH�RSHUDWRUHW�HNRQRPLN�LVKWH�
EsUs�JMDWs�SURFHVLW�Ws�YOHUsVLPLW�Ws�WHQGHUHYH�UUHWK�oPLPHYH�Ws�RIHUWDYH�Ws�
SDUDTLWXUD��GXNH�GHYLMXDU�QJD�IRUPD�GKH�UUHJXOODW�H�SURFHGXUsV�Vs�KDSXU��
5UMHGKLPLVKW�PH�GDWsQ������������QGsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�PH�
oPLP�SUHM��������ɂ�QGsUVD�YOHQ�Ws�WKHNVRKHW�VH�RIHUWD�H�RSHUDWRULW�ILWXHV�
ishte 446,917�;

���
3R�DVKWX��QH�NHPL�YsUHMWXU�VH�RSHUDWRUL�ILWXHV�QXN�NLVKWH�RIUXDU�VLJXULPLQ�H�
HN]HNXWLPLW�Ws�NRQWUDWsV��Qs�IRUPs�VWDQGDUGH�QJD�QGRQMs�EDQNs�DSR�
NRPSDQL�H�VLJXULPLW�SRU�NLVKWH�EsUs�QMs�PDUUsYHVKMH�PH�2(�NX�NLVKWH�
YHQGRVXU�VL�JDUDQFLRQ�SDMLVMHW�H�2(��VL�GKH�JDUDQFLRQLQ�H�WHQGHULW�
WHQGHUXHVL�L�VXNVHVVKHP�H�NLVKWH�RIUXDU�Qs�SDUD�Ws�JDWVKPH�GKH�MR�VLSDV�
NsUNHVDYH�Ws�QHQLW�57 pika 5 dhe 6 e LPP;

3sUYHo�NsVDM��PH�GDWs�������������DXWRULWHWL�NRQWUDNWXHV�NLVKWH�QsQVKNUXDU�
PDUUsYHVKMH�SsU�EDUWMHQ�H�Ws�JMLWKD�Ws�GUHMWDYH�GKH�GHW\ULPHYH�NRQWUDNWXDOH�
QJD�RSHUDWRUL�HNRQRPLN�ILWXHV�WHN�QMs�VXEMHNW�L�UL�L�UHJMLVWUXDU�Qs�.RVRYs��L�FLOL�
LVKWH�WKHPHOXDU�PH�NsUNHVs�Ws�DXWRULWHWLW�NRQWUDNWXHV�SsU�Ws�SsUPEXVKXU�
NULWHUHW�OLJMRUH�GKH�RSHUDFLRQDOH�Ws�NRQWUDWsV�UHIHUXHVH�769���������
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.MR�SsU�VKNDN�Ws�PXQJHVsV�Vs�PELNsT\UMHV�Vs�EUHQGVKPH�PEL�UHVSHNWLPLQ�
H�SURFHGXUDYH�OLJMRUH�JMDWs�ID]sV�Vs�YOHUsVLPLW�Ws�RIHUWDYH��

Ndikimi 0DQJsVLWs�H�WLOOD�Qs�SURFHVLQ�H�SURNXULPLW�NDQs�QGLNXDU�Ts�QGsUPDUUMD�Ws�
VKSsUEOHMs�PH�NRQWUDWs�RSHUDWRULQ�H�SD�SsUJMHJMVKsP��

Rekomandimi A12 %RUGL�PELNsT\UsV�Ws�VLJXURMs�Ts�SURFHGXUDW�H�SURNXULPLW�Qs�QGsUPDUUMH�Ws�
]KYLOORKHQ�Qs�SsUSXWKMH�PH�OLJMLMQ�SsU�SURNXULPLQ�SXEOLN�GKH�OHJMLVODFLRQLQ�
sekondar.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$13���7HMNDOLP�L�VKSHQ]LPHYH�Ws�VLJXULPLW�NUDKDVXDU�PH�QXPULQ�H�SXQRQMsVYH

Gjetja .RQWUDWD�SXEOLNH�NRUQL]s�PH�QU�SURWRNROOLW�����H�GDWsV������������QHQL���
SLND�����SsUDFWRQ�VH�/sQGD�H�NsVDM�NRQWUDWH�SXEOLNH�NRUQL]s�sVKWs�TH�Ws�
WKHPHORM�NXVKWHW��GXNH�SsUIVKLUs�oPLPHW�SsU�QMsVL�GKH�UUHJXOODW�H�
LPSOHPHQWLPLW�SsU�VKsUELPHW�H�VLJXULPLW�Ws�SXQsWRUsYH�Ws�7UHSosV�QGDM�
DNVLGHQWHYH�Qs�SXQs�

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�Ts�QGsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�SsU�
VKsUELPHW�H�VLJXULPLW�Ws�SXQsWRUsYH�Ws�7UHSosV�VK�D�QGDM�DNVLGHQWHYH�Qs�
SXQs�SsU�������SXQsWRU�SsU����PXDM�Qs�YOHUs�WRWDOH�������ɂ��SD�SsUIVKLUs�
SMHVsQ�H�SXQsWRUsYH�Qs�1MsVLQs�.RSDRQLN�/HSRVDYLo��*MDWs�DQDOL]sV�Vs�Ws�
GKsQDYH�NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�NLVKWH�NRQWUDNWXDU�GKH�SDJXDU�SsU�
VLJXULP�Ws�DNVLGHQWHYH�Qs�SXQs�SsU�������SXQRQMsV��SsUGHULVD�QXPUL�
PHVDWDU�L�Ws�SXQsVXDUYH�JMDWs�YLWLW�LVKWH�������SXQRQMsV��3UD��LVKLQ�
NRQWUDNWXDU�GKH�SDJXDU�JMDWs�YLWLW�PHVDWDULVKW�SsU�����SXQRQMsV�Qs�PXDM�Ps�
VKXPs�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOLW�Ws�EUHQGVKsP�SDVL�
Ts�QXN�LVKWH�EsUs�YHULILNLP�L�VDNWs�L�OLVWDYH�PXMRUH�Ws�SXQRQMsVYH�DNWLYs�

Ndikimi 3DJHVDW�SsU�VKsUELPHW�H�VLJXULPLW�Ws�SXQsWRUsYH�Ws�7UHSosV�QGDM�
DNVLGHQWHYH�Qs�SXQs�Ps�VKXPs�VH�SXQRQMsVLW�DNWXDO�Ws�NRQWUDNWXDU�
SsUEsMQs�VKSHQ]LPH�Ws�SDQHYRMVKPH�GXNH�QGLNXDU�QHJDWLYLVKW�Qs�EX[KHWLQ�
H�QGsUPDUUMHV�

Rekomandimi A13 %RUGL�0ELNsT\UsV��GXKHW�Ws�VLJXURMs�Ts�Ws�SsUPLUsVRKHQ�NRQWUROOHW�H�
EUHQGVKPH�SsU�Ws�VLJXUXDU�Ts�SDJHVDW�H�EsUD�Ws�MHQs�Qs�SsUSXWKMH�PH�
QXPULQ�H�SXQRQMsVYH�Ws�NRQWUDNWXDU��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$�����0DQJsVL�Qs�SURFHGXUDW�H�WUDQVIHULPLW�Ws�SXQRQMsVYH
Gjetja 6LSDV�/LJMLW�Ws�SXQsV�1U�����/�����1HQLW����&DNWLPL�L�Ws�SXQsVXDULW�Qs�YHQGLQ�

H�SXQsV�SLND���,�SXQsVXDUL�FDNWRKHW�Qs�YHQGLQ�H�SXQsV��SsU�Ws�FLOsQ�ND�
OLGKXU�.RQWUDWs�3XQH�GKH�SLND���1s�UDVW�Ws�QHYRMsV�SsU�ULVWUXNWXULPLQ�DSR�
RUJDQL]LP�Ws�UL�Ws�SXQsV��L�SXQsVXDUL�Qs�SDMWLP�PH�.RQWUDWsQ�H�3XQsV�PXQG�
Ws�VLVWHPRKHW�Qs�YHQG�WMHWsU�Ws�SXQsV�Ts�L�SsUJMLJMHW�SsUJDWLWMHV�SURIHVLRQDOH��
DIWsVLVs�Vs�WLM�GKH�QLYHOLW�Ws�QMsMWs�Ws�SDJsV��Qs�SDMWLP�PH�.RQWUDWsQ�H�3XQsV�

*MDWs�YLWLW�������QGsUPDUUMD�NLVKWH�UHDOL]XDU�����UDVWH�WUDQVIHULPHVK�Ws�
SXQRQMsVYH�QJD�QMs�SR]LWs�Qs�QMs�WMHWsU�YHWsP�PH�YHQGLP�Ws�.U\HVKHILW�
(N]HNXWLY��SD�SsUGLWsVXDU�NRQWUDWDW�H�SXQsV�DSR�SD�SsUSLOXDU�DQHNVH�
NRQWUDWD��3UHM�W\UH�VLSDV�HYLGHQFDYH�Ws�QGsUPDUUMHV��Qs����UDVWH�sVKWs�
HYLGHQWXDU�UULWMH�H�SDJsV��Qs����UDVWH�XOMH�H�SDJsV��GKH�Qs����UDVWH�QXN�ND�
SDVXU�QGU\VKLPH�Qs�SDJs�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PDQJsVLYH�Qs�UUHJXOORUsQ�SsU�
VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV��VL�GKH�PRV]EDWLPLW�Ws�SUDNWLNDYH�Ws�
UUHJXOOWD�Ws�PHQD[KLPLW�Ws�EXULPHYH�QMHUs]RUH�QJD�SHUVRQDW�SsUJMHJMsV�

Ndikimi 7UDQVIHULPL�QJD�QMs�SR]LWs�Qs�WMHWUsQ�PXQG�Ws�NHWs�XOMH�Qs�HILNDVLWHW�Ws�
SXQRQMsVYH�VL�GKH�UULWMHV�Vs�SDNsQDTsVLVs��PXQG�Ws�UH]XOWRMs�Qs�SDVRMD�
ligjore 

Rekomandimi A14 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�
DWsKHUs�NXU�SsU�oGR�QGU\VKLP�Ws�SR]LWsV��SDJsV�DSR�NXVKWHYH�Ws�WMHUD�Ws�
SXQsV�Ws�IRUPDOL]RKHW�SsUPHV�QsQVKNULPLW�Ws�NRQWUDWsV�Vs�UH�DSR�DQHNVLW�Ws�
VDM��Qs�SsUSXWKMH�PH�NsUNHVDW�OLJMRUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0XQJHVD�H�UUHJXOORUHYH�Ws�EUHQGVKPH
Gjetja 6LSDV�/LJMLW�SsU�1GsUPDUUMHW�3XEOLNH�1HQL������Ws�JMLWKD�13�GR�W
L�SsUJDWLVLQ�

GKH�YsQs�Qs�IXTL�UUHJXOORUHW�Ws�FLODW�NsUNRKHQ�VLSDV�/LJMLW�SsU�6KRTsULWs�
7UHJWDUH�VL�GKH�1HQLW���Ws�VWDWXWLW�SsU�7UHSoD�6+�$��VKRTsULD�GXKHW�Ws�
Q[MHUUs�UUHJXOORUHW��Ws�FLODW�SsUPEDMQs�GLVSR]LWD�SsU�DGPLQLVWULPLQ�GKH�
IXQNVLRQLPLQ�H�VKRTsULVs��VLSDV�/LJMHYH�Ws�5HSXEOLNsV�Vs�.RVRYsV�
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1GsUPDUUMD�QXN�ND�Ws�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�VLSDV�NsUNHVDYH�
OLJMRUH��0DQJsVLWs�H�WLOOD�MDQs�VL�Qs�YLMLP�

• 0RV�KDUWLPL�L�UUHJXOORUHV�DSR�XGKs]XHVLW�SsU�DGPLQLVWULPLQ�GKH�
IXQNVLRQLPLQ�H�SURFHVLW�Ws�Ws�K\UDYH�Ws�WMHUD�NX�SsUIVKLKHQ��Ws�K\UDW�
nga shitja e mbetjeve dhe alumin sulfatit;

• 1GsUPDUUMD�NLVKWH�KDUWXDU�UUHJXOORUHW�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�
SXQsV�SsU�GLVD�QMsVL�PLUsSR�QXN�LVKLQ�Ws�SsUIVKLUs�Ws�JMLWKD�QMsVLWs�H�
7UHSoD�6+�$

• 1GsUPDUUMD�QXN�ND�KDUWXDU�GKH�PLUDWXDU�UUHJXOORUH�DSR�XGKs]LPH�SsU�
DGPLQLVWULPLQ�GKH�IXQNVLRQLPLQ�H�SURFHVLW�Ws�VKSHQ]LPHYH�GKH�
IXUQL]LPHYH�VLSDV�NsUNHVDYH�OLJMRUH�

• 1MsVLD�%L]QHVRUH�Qs�.RSDRQLN���/HSRVDYLo�L�DSOLNRQ�UUHJXOORUHW�Ws�FLODW�
MDQs�Ws�SD�D]KXUQXDUD�Ts�QJD�YLWL�������NX�Ws�QMsMWDW�QXN�MDQs�Ws�
DSURYXDUD�QJD�%RUGL�0ELNsT\UsV�L�7UHSoD�6K��$�

.sWR�PDQJsVL�NDQs�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�QXN�H�NLVKWH�
NRQVLGHUXDU�VL�Ws�QHYRMVKPH�DSURYLPLQ�H�UUHJXOORUHV�SsU�H�SURFHVLQ�H�Ws�
K\UDW�GKH�VKSHQ]LPHYH�QGsUVD�PRV�D]KXUQLPL�L�UUHJXOORUHYH�NLVKWH�QGRGKXU�
SsU�VKNDN�PRV�YHSULPHYH�NRQNUHWH�QGsU�YLWH�QJD�ERUGL�PELNsT\UsV��

Ndikimi 0XQJHVD�H�UUHJXOORUHYH�GKH�PRV�D]KXUQLPL�L�W\UH�PXQG�Ws�QGLNRM�Ts�WUDMWLPL�L�
osVKWMHYH�SsU�UDVWHW�H�QDW\UsV�Vs�QMsMWs�Ws�MHWs�L�QGU\VKsP��.MR�UHIOHNWRQ�Qs�
DNWLYLWHWHW�RSHUDFLRQDOH�GKH�ILQDQFLDUH�Ws�QGsUPDUUMHV��

Rekomandimi B14 %RUGL�0ELNsT\UsV�Ws�VLJXURMs�KDUWLPLQ�GKH�PLUDWLPLQ�H�UUHJXOORUHYH�Ws�FLODW�
MDQs�Ws�QHYRMVKPH�SsU�DIDUL]PLQ�H�QGsUPDUUMHV�GXNH�VLJXUXDU�DSOLNLPLQ�H�
W\UH�Qs�Ws�JMLWKD�QMsVLWs�EL]QHVRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����9RQHVD�Qs�DSURYLPLQ�H�3DVT\UDYH�)LQDQFLDUH�GKH�5DSRUWLW�YMHWRU�Ws�0HQD[KPHQWLW
Gjetja 6LSDV�/LJMLW����/�����SsU�1GsUPDUUMHW�3XEOLNH��QHQL�������SsUFDNWRQ�VH�

EUHQGD����GLWsYH�SDV�SsUIXQGLPLW�Ws�oGR�YLWL�NDOHQGDULN��=\UWDUsW�H�13�Vs��Qs�
SsUSXWKMH�PH�1HQLQ�������GR�Ws�SsUJDWLVLQ�GKH�GRUs]RMQs�%RUGLW�Ws�
'UHMWRUsYH�Ws�13�Vs��QMs�UDSRUW�YMHWRU�SsU�YLWLQ�NDOHQGDULN�Ws�VDSR�
SsUIXQGXDU��Qs�Ws�FLOLQ�SsUVKNUXKHQ�YHSULPHW�H�PDUUD��UH]XOWDWHW�ILQDQFLDUH�
Ws�DUULWXUD�VL�GKH�HIHNWVKPsULD�H�SsUJMLWKVKPH�Qs�UHDOL]LPLQ�H�FDTHYH�Ws�
YHQGRVXUD�Qs�3ODQLQ�H�%L]QHVLW��%UHQGD����GLWsYH�SDV�SUDQLPLW�Ws�UDSRUWLW�
YMHWRU��%RUGL�L�'UHMWRUsYH�Ws�13�GR�WD�VKT\UWRMs��QGU\VKRMs�GKH�VLo�H�VKHK�Ws�
DUV\HVKPH�WD�PLUDWRMs�GKH�GRUs]RMs��VHFLOLQ�UDSRUW�Ws�NsWLOOs�YMHWRU�WHN�1MsVLD�
SsU�3ROLWLNDW�GKH�0RQLWRULPLQ�H�13�YH��H�FLOD�H�SXEOLNRQ�DWs�Qs�IDTHQ�H�VDM�
]\UWDUH�Qs�LQWHUQHW�GKH�VLSDV�UDVWLW��4HYHULVs�RVH�.RPLVLRQLW��HYH��.RPXQDO�
Ws�$NVLRQDUsYH��
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1GsUPDUUMD�NLVKWH�SsUSLOXDU�PH�YRQHVs�SUHM����GLWs�SDVT\UDW�ILQDQFLDUH�
YMHWRUH�SsU�YLWLQ�������6L�UUMHGKRMs�H�NsVDM��QGsUPDUUMD�NLVKWH�ILQDOL]XDU�
SDVT\UDW�ILQDQFLDUH�SsU�YLWLQ������PH�GDWsQ����PDM������

3R�DVKWX�IRUPDWL�L�SDVT\UDYH�ILQDQFLDUH�Ws�NRQVROLGXDUD�QXN�LVKWH�Qs�
SDMWXHVKPsUL�8GKs]LPLQ�$GPLQLVWUDWLY�0)�15�����������SsUNDWsVLVKW�
PRGHOLQ�LOXVWUXHV�Ws�SUH]DQWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�Ws�NRQVROLGXDUD�

3sU�Ps�WHSsU��QGsUPDUUMD�QXN�NLVKWH�SsUPEXVKXU�NsUNHVDW�OLJjoresipas 
NsUNHVDYH�Ws�OLJMLW�SsU�0LQLHUDW�GKH�0LQHUDOHW��SDUDJUDILW��������SsU�
SsUJDWLWMHQ�H�GHNODUDWsV�Vs�DXGLWXDU�PEL�VKXPsQ�H�UHQWsV�PLQHUDUH��GKH�Ws�
SDUDJUDILW��������SsU�UDSRUWLQ�ILQDQFLDU�Ws�DXGLWXDU�PEL�SsUILWLPHW��KXPEMHW�
GKH�JMHQGMHQ�ILQDQFLDUH�Ws�QGsUPDUUMHV�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�QXN�NLVKWH�DUULWXU�Ws�ILQDOL]RQWH�
PH�NRKs�GKH�WL�GsUJRQWH�SsU�DSURYLP�WHN�ERUGL�PELNsT\UsV��VL�GKH�SsU�
VKNDN�Ws�QGU\VKLPHYH�Qs�PHQD[KPHQW�JMDWs�NRKsV�Vs�SsUSLOLPLW�Ws�3)9�YH��

Ndikimi 0RV�KDUWLPL�GKH�DSURYLPL�PH�NRKs�L�SDVT\UDYH�ILQDQFLDUH�ILQDOH��QGLNRQ�Qs�
PRV�SsUPEXVKMHQ�H�NsUNHVDYH�OLJMRUH��VL�GKH�PRV�LQIRUPLPLQ�H�
VKIU\Ws]XHVYH�Ws�SDVT\UDYH�ILQDQFLDUH�Qs�DIDWLQ�H�SDUDSDUs�

Rekomandimi B15 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�SDVT\UDW�ILQDQFLDUH�MDQs�SsUJDWLWXU�
GKH�DSURYXDU�Qs�DIDWHW�H�SsUFDNWXDUD�OLJMRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����)XQNVLRQLPL�L�QMsVLVs�³Minierat me Flotacion Kopaonik ±�/HSRVDYLo´��MR�Qs�SsUSXWKMH�
PH�NsUNHVDW�OLJMRUH
Gjetja Sipas Ligjit nr. 05/L-120�SsU�7UHSosQ��QHQL�2 pika 2�1MsVLWs�EL]QHVRUH�Ws�

7UHSoD�6K�$�MDQs�
2.1��0LQLHUDW�PH�)ORWDFLRQ�7UHSoD���6WDQ�7sUJ��)L�690/89); 
2.2��0LQLHUDW�PH�)ORWDFLRQ�.LVKQLFs�GKH�$UWDQs��)L�349/88); 
2.3��0LQLHUDW�PH�)ORWDFLRQ�.RSDRQLN���/HSRVDYLo��)L�804/89. 
%D]XDU�Qs�VWXGLPLQ�H�IL]LELOLWHWLW�GKH�DUV\HVKPsULQs�HNRQRPLNH�H�ILQDQFLDUH��
Qs�SsUEsUMH�Ws�7UHSoD�6K�$��IRUPRKHQ�HGKH�NsWR�QMsVL�EL]QHVRUH��
Metalurgjia e Plumbit, Metalurgjia e Zinkut, Industria Kimike. Sipas nenit 6 
pika 1�6WUXNWXUD�RUJDQL]DWLYH��NDSLWDOL�WKHPHOWDU��PHQD[KLPL�GKH�osVKWMHW�
WMHUD�RUJDQL]DWLYH�VSHFLILNH�Ws�7UHSoD�6K�$��SsUFDNWRKHQ�Qs�VWDWXWLQ�H�
VKRTsULVs�DNVLRQDUH�VLSDV�OLJMLW��6WDWXWL�L�QGsUPDUUMHV�QHQL�12�SsUFDNWRQ�
PsQ\UDW�H�IXQNVLRQLPLW�Ws�QMsVLYH�EL]QHVRUH�VL�IXQNVLRQLPL�L�QMsVLYH�Qs�ED]s�
Ws�OLJMLW�SsU�7UHSosQ��VD�L�SsUNHW�DNWLYLWHWHYH��SURSR]LPL�L�SODQHYH�GKH�
SURMHNWHYH�SsU�DSURYLP�WHN�ERUGL�

Ligji nr. 03/L-087�SsU�1GsUPDUUMHW�3XEOLNH�SsUFDNWRQ�VH�QGsUPDUUMHW�SXEOLNH�
GXKHW�Ws�RUJDQL]RKHQ�GKH�Ws�RSHURMQs�Qs�ED]s�Ws�THYHULVMHV�NRUSRUDWLYH�GKH�
VWUXNWXUsV�VWDWXWDUH��GXNH�VLJXUXDU�LQWHJULWHW�OLJMRU��WUDQVSDUHQFs��
OORJDULGKsQLH�GKH�NRQWUROO�Ws�EUHQGVKsP��1HQsW�4, 6, 7, 18, 20, 22, 27 dhe 
29�Ws�NsWLM�OLJML�QGDORMQs�IXQNVLRQLPLQ�MDVKWs�VWUXNWXUDYH�Ws�PLUDWXDUD�GKH�
NsUNRMQs�Ts�Ws�JMLWKD�IXQNVLRQHW�PHQD[KHULDOH��ILQDQFLDUH�GKH�RSHUDWLYH�Ws�
MHQs�SMHVs�SsUEsUsVH�H�VLVWHPLW�XQLN�Ws�QGsUPDUUMHV�
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Miniera me Flotacion Kopaonik ±�/HSRVDYLo��),�804/89���VL�QMsVL�EL]QHVRUH�H�
7UHSoD�VK�D���XVKWURQ�YHSULPWDUL�Qs�PRVSsUSXWKMH�PH�NRUQL]sQ�OLJMRUH�GKH�
RUJDQL]DWLYH�Ws�QGsUPDUUMHV��VL�Qs�YLMLP�

• 3sUGRU�G\�QXPUD�XQLN�Ws�LGHQWLILNLPLW�Ws�EL]QHVLW��18,��SsU�
YHSULPWDULQs�H�VDM��QMs�Qs�HPsU�Ws�7UHSoD�VK�D���������������L�FLOL�
SsUGRUHW�SsU�PDUUMHQ�H�/LFHQFsV�SsU�6KIU\Ws]LP�QJD�.300�GKH�SsU�
osVKWMH�WDWLPRUH�QGDM�$7.�Vs��GKH�WMHWUL�Qs�HPsU�Ws�VXEMHNWLW�³7UHSoD�±�
1GsUPDUUMH�Qs�$GPLQLVWULP�Ws�$.3�Vs´��������������L�FLOL�sVKWs�
MXULGLNLVKW�L�VKXDU�VLSDV�/LJMLW�SsU�7UHSosQ��SRU�HQGH�SsUGRUHW�SsU�
DNWLYLWHWHW�H�SURNXULPLW�GKH�VKLWMHV��QGRQsVH�QXN�sVKWs�Ps�DNWLY�Qs�
$7.�GKH�YD]KGRQ�Ws�ILJXURMs�Qs�UHJMLVWULQ�H�$5%.�Vs�

• 1XN�]EDWRQ�VLVWHPLQ�XQLN�Ws�NRQWDELOLWHWLW�GKH�UDSRUWLPLW�ILQDQFLDU�Ws�
QGsUPDUUMHV�

• 9HSURQ�PH�OORJDUL�EDQNDUH�Ws�SDYDUXUD��Qs�HPsU�Ws�VXEMHNWLW�³7UHSoD�±�
1GsUPDUUMH�Qs�$GPLQLVWULP�Ws�$.3�Vs´��MDVKWs�VLVWHPLW�EDQNDU�Ws�
7UHSoD�VK�D���GKH�QXN�SRVHGRQ�QsQOORJDUL�EDQNDUH�Ws�KDSXUD�VLSDV�
NsUNHVDYH�Ws�/LJMLW�SsU�7UHSosQ�

• .U\HQ�SURNXULPH�SXEOLNH�Qs�PsQ\Us�Ws�SDYDUXU��Qs�HPsU�Ws�VXEMHNWLW�
Ws�VKXDU�³7UHSoD�±�1GsUPDUUMH�Qs�$GPLQLVWULP�Ws�$.3�Vs´��pa 
NRRUGLQLP�PH�QMsVLQs�H�SURNXULPLW�Ws�7UHSoD�VK�D��

• 3ODQLILNLPL�GKH�UHDOL]LPL�L�DXGLWLPHYH�Ws�EUHQGVKPH�QJD�QMsVLD�EsKHW�
QGDUDV�QJD�7UHSoD�VK�D��

• 5UHJXOORUHW�H�EUHQGVKPH�Ws�QMsVLVs�QXN�MDQs�Ws�PLUDWXDUD�QJD�%RUGL�
0ELNsT\UsV�L�7UHSoD�VK�D��

• 0XQJRQ�QMs�OLQMs�IXQNVLRQDOH�H�UDSRUWLPLW�GKH�OORJDULGKsQLHV�QGDM�
%RUGLW�DSR�PHQD[KPHQWLW�Ws�7UHSoD�VK�D�

6KNDNX�L�NsVDM�JMHQGMHMH�OLGKHW�PH�PRV]EDWLPLQ�H�NsUNHVDYH�OLJMRUH�Ts�
EXURMQs�QJD�/LJML�SsU�7UHSosQ�GKH�/LJMLW�SsU�1GsUPDUUMHW�3XEOLNH��PXQJHVD�
H�PELNsT\UMHV�HIHNWLYH�QJD�DQD�H�%RUGLW�0ELNT\UsV�GKH�PXQJHVsV�Vs�
OORJDULGKsQLHV�QJD�DQD�H�1MsVLVs�.RSDRQLN�/HSRVDYLo��VL�GKH�PH�
YD]KGLPsVLQs�H�SUDNWLNDYH�Ws�WUDVKsJXDUD�QJD�VWUXNWXUDW�H�PsKHUVKPH��VL�
$.3�MD��Ts�QXN�MDQs�DGUHVXDU�Qs�NRKs��NDQs�QGLNXDU�Ts�QMsVLD�Ws�YHSURMs�
MDVKWs�NRQWUROOLW�Ws�OLJMVKsP�Ws�QGsUPDUUMHV�

Ndikimi )XQNVLRQLPL�L�NsVDM�QMsVLH�MDVKWs�VWUXNWXUsV�RUJDQL]DWLYH�GKH�OLJMRUH�Ws�
7UHSoD�VK�D��SsUEsQ�PRVSsUSXWKMH�PH�GLVSR]LWDW�OLJMRUH�Qs�IXTL�GKH�UUH]LNRQ�
GHIRUPLPLQ�H�SDVT\UsV�UHDOH�ILQDQFLDUH�Ws�QGsUPDUUMHV��PXQJHVsQ�H�
WUDQVSDUHQFsV��NHTPHQD[KLPLQ�H�IRQGHYH�GKH�EXULPHYH�SXEOLNH��VL�GKH�
NULMLPLQ�H�UUHWKDQDYH�Ts�FHQRMQs�LQWHJULWHWLQ�H�QGsUPDUUMHV�

Rekomandimi B16 %RUGL�0ELNT\UsV��Ws�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�SsU�QGsUSUHUMHQ�H�
SsUGRULPLW�Ws�QXPULW�XQLN�Ws�LGHQWLILNLPLW��18,��Ts�QXN�sVKWs�Qs�SsUSXWKMH�PH�
GLVSR]LWDW�OLJMRUH�GKH�KDUPRQL]LPLQ�H�Ws�JMLWKs�YHSULPWDULVs�PH�LGHQWLWHWLQ�
MXULGLN�Ws�QGsUPDUUMHV��3R�DVKWX��%RUGL�0ELNT\UsV�GXKHW�Ws�VLJXURMs�
LQWHJULPLQ�H�QMsVLVs�³Miniera me Flotacion Kopaonik ±�/HSRVDYLo´�Qs�
VLVWHPLQ�H�NRQWDELOLWHWLW��SURNXULPLW��NRQWUROOLW�ILQDQFLDU�GKH�DXGLWLPLW�Ws�
7UHSoD�VK�D���OORJDULWs�EDQNDUH�Ws�MHQs�EUHQGD�VLVWHPLW�XQLN�ILQDQFLDU�Ws�
7UHSoD�VK�D��VL�GKH�]EDWLPLQ�H�UUHJXOORUHYH�Ws�EUHQGVKPH�GKH�UDSRUWLPLQ�H�
UUHJXOOW�GKH�IXQNVLRQDO�Ws�QMsVLVs�QGDM�%RUGLW�
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0RV�SDJHVD�H�NRQWULEXWHYH�GKH�WDWLPLW�Qs�SDJs�SsU�SXQsWRUsW
Gjetja 6LSDV�/LJMLW�1U�����/�����SsU�WDWLPLQ�Qs�Ws�DUGKXUDW�SHUVRQDOH�QGU\VKRKHW�

GKH�SORWsVRKHW�PH�/LJMLQ�1U����/�����1HQL������WKHNVRQ�VH�VHFLOL�
SXQsGKsQsV�sVKWs�SsUJMHJMsV�Ws�PEDMs�Qs�EXULP�WDWLPLQ�QJD�SDJDW�H�
WDWXHVKPH�Ws�SDJXDUD�Ws�SXQsWRUHYH��8GKs]LPL�DGPLQLVWUDWLY�1U���������
SsU�]EDWLPLQ�H�OLJMLW�1U�����/����SsU�WDWLPLQ�Qs�Ws�DUGKXUDW�SHUVRQDOH�1HQL����
'LVSR]LWDW�H�SsUJMLWKVKPH�Ts�DSOLNRKHQ�SsU�WDWLPHW�H�PEDMWXUD�Qs�EXULP�
SsUFDNWRQ�VH�7DWLPSDJXHVL�L�FLOL�sVKWs�,�REOLJXDU�Ws�PEDM�WDWLPLQ�Qs�EXULP��
GRUs]RQ�SDVT\UsQ�H�PEDMWMHV�Vs�WDWLPLW�Qs�EXULP�GKH�WUDQVIHURQ�VKXPsQ�Qs�
QMs�OORJDUL�Ws�FDNWXDU�QJD�$7.��Qs�QMsUsQ�QJD�EDQNDW�DSR�LQVWLWXFLRQHW�
ILQDQFLDUH�Ws�OLFHQFXDUD�QJD�%DQND�4HQGURUH�H�.RVRYsV��%UHQGD����GLWsYH�
SDV�GLWsV�Vs�IXQGLW�Ws�VHFLOLW�PXDM�NDOHQGDULN��Qs�SsUSXWKMH�PH�DNWLQ�QsQOLJMRU�
Ws�OsVKXDU�QJD�0LQLVWUL��3R�DVKWX��/LJML�15�����/�����SsU�QGU\VKLPLQ�GKH�
SORWsVLPLQ�H�/LJMLW�1U�����/�����SsU�)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��L�
QGU\VKXDU�GKH�SORWsVXDU�PH�/LJMLQ�1U�����/�����GKH�/LJMLQ�1U�����/������
NsUNRKHW�Ts�SXQsGKsQsVL�Ws�]EUHW�NRQWULEXWLQ�SHQVLRQDO�Ws�SXQRQMsVYH�QJD�
UURJDW�H�SXQRQMsVYH�GKH�Ws�EDUWs�Qs�OORJDULQs�H�SRVDoPH�Ws�IRQGLW�EDVKNs�
PH�NRQWULEXWLQ�H�SXQsGKsQsVLW�Qs�DIDWLQ�H�GXKXU�Qs�SsUSXWKMH�PH�UUHJXOODW�
Ts�GR�Ws�Q[LUUHQ�Qs�PsQ\UsQ�Ts�H�FDNWRQ�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
(ATK).

1GsUPDUUMD��WHN�GHW\ULPHW�H�WMHUD�DIDWVKNXUWUD�NLVKWH�SUH]DQWXDU�WDWLPL�Qs�
SDJD�L�SDJXHVKsP����������ɂ��NRQWULEXWL�L�SDJXHVKsP����������ɂ��LQWHUHVL�
GKH�QGsVKNLPL�L�SDJXHVKsP�Qs�WDWLP�GKH�NRQWULEXWH�Qs�YOHUs����������ɂ��
9OHQ�Ws�WKHNVRKHW�Ts�QGsUPDUUMD�Ts�QJD�YLWL�������SsUMDVKWLPLVKW�LVKLQ�
UUHJXOOXDU�QJD�$7.�Qs�YHQG�Ws�ULPEXUVLPLW�SsU�QsQWs����PXDM�Ws�YLWLW�������
QXN�NLVKWH�EsUs�SDJHVsQ�SsU�NRQWULEXWHW�GKH�WDWLPLQ�Qs�SDJD�SsU�SXQRQMsVLW�
H�VDM��UUMHGKLPLVKW�QXN�MDQs�SDJXDU�HGKH�LQWHUHVL�GKH�QGsVKNLPHW�Qs�WDWLP�
dhe kontribute.

*MLWKDVKWX��SsU�PXDMLQ�NRUULN������QXN�LVKLQ�SsUIVKLUs�Qs�GHNODULPHW�Qs�$7.�
SXQRQMsVLW�H�1MsVLVs�%L]QHVRUH�0LQLHUD�PH�)ORWDFLRQ�7UHSoD�6WDQWHUJ�

3sU�Ps�WHSsU��QMsVLQs�EL]QHVRUH�Qs�/HSRVDYLo�NLVKWH�QMs�GLIHUHQFs�PHV�
SXQsWRUHYH�Ws�GHNODUXDU�Qs�$7.�GKH�UHJMLVWULW�Ws�SHUVRQHOLW��.MR�JMHQGMH�LVKWH�
SsU�IDNWLQ�VH�SXQsWRUHW�LVKLQ�SD�GRNXPHQWDFLRQ�Ws�5HSXEOLNsV�Vs�.RVRYsV�
GKH�VLSDV�SHUVRQHOLW�Qs�YHUL�QXN�LVKWH�H�PXQGXU�Ws�EsKHM�GHNODULPL�L�W\UH��
3UD�SsU�UUHWK�104�SXQsWRU�QGsUPDUUMD�QXN�NLVKWH�GHNODUXDU�Qs�$7.�WDWLPHW�
Qs�SDJs�

6LSDV�VKSMHJLPHYH�Ws�PHQD[KPHQWLW�NMR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�
JMHQGMHV�Vs�YsVKWLUs�ILQDQFLDUH�Ws�QGsUPDUUMHV�

Ndikimi 0RV�NU\HUMD�H�SDJHVDYH�SsU�NRQWULEXWHW�GKH�WDWLPHW�QGDM�SXQRQMsVYH�QGLNRQ�
Qs�UULWMHQ�H�REOLJLPHYH�QGDM�SXQRQMsVYH�GKH�$7.�Vs�GKH�NULMRQ�GHW\ULPH�
VKWHVs�QJD�QGsVKNLPL��LQWHUHVL�GKH�SDGLWs�Ws�FLODW�VKNDNWRMQs�Qs�YD]KGLPsVL�
UULWMH�Ws�NsW\UH�ERU[KHYH�
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Rekomandimi B17 %RUGL�0ELNsT\UsV�GXKHW�Ws�PDUUs�PDVDW�H�PHQMsKHUVKPH�SsU�VKO\HUMHQ�H�
REOLJLPHYH�QGDM�SXQRQMsVYH�GKH�$7.�Vs�Qs�PsQ\Us�Ts�Ws�VKPDQJHW�UULWMD�H�
YD]KGXHVKPH�H�NRVWRYH�VKWHVs�Ts�UUMHGKLQ�QJD�NsWR�REOLJLPH��VL�GKH�Ws�
WUDMWRM�UDVWHW�H�SXQsWRUsYH�Ws�SD�GHNODUXDU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%������'REsVL�Qs�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV
Gjetja 6LSDV�5UHJXOORUHV�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV�Qs�QMsVLQs�

biznesore minierat me flotacion ¶¶7UHSoD¶¶��6WDQWsUJ��1HQL���TsOOLPL�NU\HVRU�L�
NsVDM�UUHJXOORUH�sVKWs�Ts�Ws�SsUFDNWRMs�QXPULQ��SsUVKNULPLQ�H�YHQGHYH�Ws�
SXQsV��NXDOLILNLPLQ�GKH�SsUYRMsQ�SsU�XVKWULPLQ�H�SsUJMHJMsVLYH�NU\HVRUH��VL�
GKH�YLMsQ�UDSRUWXHVH�Ws�Ws�JMLWKD�SXQsVXDUYH�Ws�7UHSoD�6K��$��EUHQGD�
VWUXNWXUsV�RUJDQL]DWLYH�Ws�1GsUPDUUMHV��7s�SsUNXIL]RMs�SsUJMHJMsVLWs��
NRPSHWHQFDW��DXWRUL]LPHW��VL�GKH�Ws�VLJXURMs�NRRUGLQLPLQ�QGsUOLGKMHQ�H�
SsUJMHJMsVLYH�Ws�VWDILW�Ws�1GsUPDUUMHV�PH�TsOOLP�Ws�QJULWMHV�Vs�HILNDVLWHWLW��
SsUJMHJMVKPsULVs�Qs�NU\HUMHQ�H�GHW\UDYH�GKH�SsUJMHJMsVLYH�Ws�SXQsVXDUYH�
Ws�QGsUPDUUMHV�

*MDWs�DXGLWLPLW�Ws�SHUVRQHOLW�Qs�1MsVLQs�%L]QHVRUH�Qs�6WDQ�7sUJ�NHPL�
YsUHMWXU�PDQJsVLWs�VL�Qs�YLMLP��
Kemi identifikuar se 41�SXQRQMsV�Ws�FLOsW�PH�NRQWUDWD�MDQs�Ws�VLVWHPXDU�Qs�
QMs�YHQG�SXQH�Ws�FDNWXDU�JMDWs�YLWLW�2024�DWD�NDQs�SXQXDU�Qs�QMs�YHQG�WMHWsU�
SXQH�Qs�NXDGsU�Ws�QMsVLVs�EL]QHVRUH��
3R�DVKWX�MDQs�LGHQWLILNXDU�PDQJsVL�VD�L�SsUNHW�SR]LWDYH�Ws�SXQsV��SsU�VKNDN�
se 21�SXQRQMsV�PEDMQs�SR]LWD�Ws�FLODW�QXN�MDQs�Ws�SDUDSDUD�PH�UUHJXOORUHQ�
SsU�VLVWHPDWL]LP�

.MR�ND�QGRGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�GLVD�SR]LWDYH�Qs�UUHJXOORUHQ�H�
EUHQGVKPH�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV�

Ndikimi 0RV�VLVWHPLPL�L�SXQsWRUsYH�QsSsU�SR]LWD�DGHNXDWH�PXQG�Ws�QGLNRMs�Qs�
DNWLYLWHWHW�RSHUDWLYH�GKH�SHUIRUPDQFsQ�H�QGsUPDUUMHV�

Rekomandimi B18 %RUGL�0ELNsT\UsV�Ws�ULVKLNRM�UUHJXOORUHQ�H�EUHQGVKPH�GKH�WL�QGsUPHUU�
YHSULPHW�H�GXKXUD�SsU�VLVWHPDWL]LP�Ws�SXQRQMsVYH�Ws�QGsUPDUUMHV�SsU�Ws�
VLJXUXDU�Ts�Ws�JMLWKD�SR]LWDW�Ts�PEXORKHQ�QJD�SXQRQMsVLW�Ws�MHQs�Ws�
SsUFDNWXDUD�Qs�UUHJXOORUHQ�SsU�VLVWHPDWL]LP�Ws�YHQGHYH�Ws�SXQsV��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%�����0RV�SsUGRULPL�L�VLVWHPLW�Ws�H�SURNXULPLW�Qs�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�
H�SHUIRUPDQFsV�Vs�NRQWUDNWXHVYH
Gjetja 5UHJXOOD�GKH�8GKs]XHVL�2SHUDWLY�L�3URNXULPLW�3XEOLN�QU��001/2022 me 

ndryshime neni 70.1�SsUFDNWRQ�VH�0HQD[KLPL�L�.RQWUDWsV��L�UHIHURKHW�
DGPLQLVWULPLW�Ws�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�QJD�DQD�H�DXWRULWHWLW�
NRQWUDNWXHV�QsSsUPMHW�PRGXOLW�SsU�PHQD[KLP�Ws�NRQWUDWDYH�Qs�VLVWHPLQ�H�
SURNXULPLW�HOHNWURQLN��7s�JMLWKs�]\UWDUsW�SHUVRQDW�H�FDNWXDU�HPsUXDU�VL�
PHQD[KHUs�Ws�NRQWUDWsV�VL�QJD�DQD�H�$.�GKH�2(�GXKHW�Ws�EsMQs�
DGPLQLVWULPLQ�GKH�PHQD[KLPLQ�H�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�Qs�SDMWLP�PH�
PDQXDOHW�SsU�SsUGRULP�Ws�PRGXOLW�SsU�PHQD[KLP�Ws�NRQWUDWsV��
9OHUsVLPL�L�SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�±�L�UHIHURKHW�YOHUsVLPLW�Ws�
SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�JMDWs�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�SXEOLNH�
GKH�NRQWUDWDYH�NRUQL]s��9OHUsVLPL�L�SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�GR�Ws�
EHKHW��L��Qs�VLVWHP�Ws�SURNXULPLW�HOHNWURQLN�QsSsUPMHW�PRGXOLW�SsU�YOHUsVLP�Ws�
SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH��LL��QJD�PHQD[KHUsW�H�NRQWUDWsV�GKH�
PELNsT\UsVL�L�GUHMWSsUGUHMWs�L�PHQD[KHULW�Ws�NRQWUDWsV��GKH�LLL��Qs�SDMWLP�PH�
PDQXDOHW�SsU�SsUGRULP�Ws�PRGXOLW�SsU�YOHUsVLP�Ws�SsUIRUPDQFsV�Vs�
NRQWUDNWXHVYH�GKH�NULWHUHYH�Ws�YOHUsVLPLW�

1GsUPDUUMD�JMDWs�YLWLW������Qs�QMsVLQs�EL]QHVRUH�Qs�/HSRVDYLo�QXN�H�NLVKWH�
SsUGRUXU�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�H�SHUIRUPDQFsV�Vs�
NRQWUDNWXHVYH�SsUPHV�PRGXOHYH�UHVSHNWLYH�Qs�SODWIRUPsQ�H�H�SURNXULPLW�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PELNsT\UMHV�Vs�SD�PMDIWXHVKPH�Ws�
PHQD[KHUsYH�Ws�NRQWUDWDYH�QJD�PHQD[KPHQWL�L�QGsUPDUUMHV�GKH�SsU�SDVRMs�
PHQD[KLPL�L�NRQWUDWDYH�QXN�LVKWH�EsUs�SsUPHV�SODWIRUPsV�Vs�H�SURNXULPLW��

Ndikimi 0RV�DSOLNLPL�L�VLVWHPLW�Ws�H�SURNXULPLW�Qs�SURFHVLQ�H�PHQD[KLPLW�Ws�
NRQWUDWDYH�QGLNRQ�Ts�NRQWUDWDW�Ws�PRV�PELNsT\UsQ�Qs�NRKHQ�UHDOH�GKH�
SRWHQFLDOLVKW�UULWs�UUH]LNXQ�Ts�VKsUELPHW�DSR�IXUQL]LPHW�Ws�PRV�RIURKHQ�Qs�
NRKs�

Rekomandimi B19 %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�SHUVRQHOL�L�DQJD]KXDU�Qs�
PHQD[KLPLQ�H�NRQWUDWDYH�Ws�NHWs�QMRKXUL�Qs�SsUGRULPLQ�H�SODWIRUPsV�Vs�H�
SURNXULPLW��GKH�Ws�DSOLNRM�VLVWHPLQ�H�SURNXULPLW�Qs�SURFHVLQ�H�PHQD[KLPLW�
SsU�Ws�JMLWKD�NRQWUDWDW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0RV�DSOLNLPL�L�SURYL]LRQLPLW�SsU�OORJDULWs�H�DUNsWXHVKPH�WUHJWDUH
Gjetja 6WDQGDUGL��1GsUNRPEsWDU�L�5DSRUWLPLW�)LQDQFLDU�,)56����SDUDJUDIsW��������

�������GKH�%��������NsUNRMQs�Ts�QGsUPDUUMD�Ws�QMRKs�KXPEMHW�H�SULWVKPH�
QJD�NOLHQWsW�Ts�QJD�PRPHQWL�L�QMRKMHV�Vs�OORJDULYH�Ws�DUNsWXHVKPH�GKH�Ws�
SsUGRUs�PHWRGD�VL�PDWULFD�H�SURYL]LRQLPLW�SsU�Ws�OORJDULWXU�NsWR�KXPEMH�
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*MDWs�DXGLWLPLW�sVKWs�YsUHMWXU�VH�QGsUPDUUMD�QXN�ND�EsUs�SURYL]LRQLPLQ�H�
OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�Qs�SsUSXWKMH�PH�NsUNHVDW�H�6WDQGDUGLW�
1GsUNRPEsWDU�Ws�5DSRUWLPLW�)LQDQFLDU��,)56����±�Instrumentet Financiare, 
SsU�Ws�UHIOHNWXDU�KXPEMHW�H�PXQGVKPH�QJD�NOLHQWsW�Ts�SRWHQFLDOLVKW�QXN�GR�
Ws�VKO\HMQs�REOLJLPHW�H�W\UH�

0XQJHVD�H�QMs�SROLWLNH�Ws�EUHQGVKPH�SsU�YOHUsVLPLQ�H�UUH]LNXW�Ws�KXPEMHV�
QJD�NOLHQWsW�GHELWRUs�GKH�PRVSsUGRULPL�L�PHWRGDYH�Ws�SUDQXHVKPH�SsU�
PDWMHQ�H�KXPEMHV�Vs�SULWVKPH�

Ndikimi 0RVSURYL]LRQLPL�L�NsW\UH�OORJDULYH�UULW�YOHUsQ�H�SDVT\UsV�Vs�DNWLYHYH�GKH�
UH]XOWRQ�Qs�PELYOHUsVLP�Ws�ILWLPLW�QHWR�GKH�NDSLWDOLW�Ws�QGsUPDUUMHV��.MR�
PXQG�Ws�QGLNRMs�Qs�PsQ\Us�MR�Ws�GUHMWs�Qs�YHQGLPPDUUMHQ�H�SDOsYH�Ws�
interesit.

Rekomandimi B20 %RUGL�PELNsT\UsV�GXKHW�Ws�]KYLOORMs�GKH�]EDWRMs�QMs�SROLWLNs�Ws�TDUWs�SsU�
SURYL]LRQLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�Qs�SsUSXWKMH�PH�NsUNHVDW�H�,)56�
���GXNH�SsUGRUXU�PRGHOLQ�H�KXPEMHV�Vs�SULWVKPH��.MR�SsUIVKLQ�QGDUMHQ�H�
GHELWRUsYH�VLSDV�SHULXGKsV�Vs�YRQHVsV��KLVWRULNXW�Ws�SDJHVDYH�GKH�UUH]LNXW�
Ws�NUHGLWLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
QGsUPDUUMD�JMDWs�UHJMLVWULPLW�GKH�SsUSLOLPLW�
Ws�3)9�ND�SsUGRUXU�NRQWDELOLWHWLQ�H�
G\ILVKWs�VL�GKH�GXKHW�Ws�EsKHQ�NRUULJMLPHW�
e nevojshme dhe identifikimi i gabimeve 
Ts�ND�VKNDNWXDU�NsWs�PRV�EDUD]LP�

Me aplikimin e 
VRIWXHULW�Ws�UL�
QGsUPDUUMD�
parasheh ta 
LPSOHPHQWRMs�
rekomandimin. 

Nuk ka filluar zbatimi

2. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�Ws�VLJXURMs�QMs�DQDOL]s�
JMLWKsSsUIVKLUsVH�Ws�]sUDYH�Ws�FLOsW�NDQs�
QGLNXDU�Qs�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�
UUMHGKsV�Vs�SDUDVs�GKH�Ws�PDUUs�YHSULPHW�
H�QHYRMVKPH�NRUULJMXHVH�SsU�Ws�SDVXU�QMs�
SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Ws�W\UH�

1GsUPDUUMD�HQGH�
nuk ka arritur ta 
LPSOHPHQWRMs�
rekomandimin.

Nuk ka filluar zbatimi

3. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�
NULMLPLQ�H�QMs�UHJMLVWUL�Ws�SORWs�PH�GsVKPL�
UHOHYDQWH�PH�UDVWLQ�H�UHJMLVWULPLW�Ws�
GHW\ULPHYH�QGDM�JUDQWHYH�PH�TsOOLP�Ts�
SUH]DQWLPL�Qs�SDVT\UD�ILQDQFLDUH�Ws�MHWs�L�
SORWs�GKH�L�VDNWs��

Rekomandimi 
nuk ishte 
implementuar. 

Nuk ka filluar zbatimi

4. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�
MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
UDSRUWL�L�LQYHQWDUL]LPLW�Ws�MHWs�
JMLWKsSsUIVKLUsV��VL�GKH�Ws�VLJXURMs�Ts�
NRPLVLRQHW�Ws�EsMQs�YHWsP�HYLGHQWLPLQ�H�
SDVXULYH�Qs�QGsUPDUUMH�

Nuk ishin marr 
veprime nga 
QGsUPDUUMD��VL�
UUMHGKRMs�
rekomandimi nuk 
ishte zbatuar.

Nuk ka filluar zbatimi

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2023�Ws�7UHSoD�6K�D�ND�UH]XOWXDU�Qs�28 rekomandime 
kryesore. 
'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024, 7�UHNRPDQGLPH�MDQs�]EDWXDU��1�GR�Ws�YOHUsVRKHW�YLWLQ�
WMHWsU�DXGLWXHV�QJD�DXGLWRUsW�H�,7�Vs�GKH�20�QXN�MDQs�DGUHVXDU�HQGH��VLo�sVKWs�SDUDTLWXU�Qs�
Grafikun 1��Ps�SRVKWs��3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�
WUDMWXDU�DWR��VKLKQL�Qs�7DEHOsQ�1��RVH�7DEHOsQ�H�UHNRPDQGLPHYH��
*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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5. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�
SURFHGXUD�Ws�KDUPRQL]LPLW�SHULRGLN�Ws�
OORJDULYH�PH�NOLHQWsW�GKH�JMLWKDVKWX�Ws�
ULVKT\UWRM�UHJMLVWULQ�H�REOLJLPHYH�Qs�
PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�
SUH]DQWRMQs�VD�Ps�VDNWs�GKH�GUHMW�
JMHQGMHQ�H�QGsUPDUUMHV�

3sUVsUL�MDQs�
identifikuar, 
diferenca dhe 
mos 
KDUPRQL]LPH�SsU�
NsWs�NDWHJRUL�

Nuk ka filluar zbatimi

6. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs��Vs�
EsKHQ�YOHUsVLPHW�H�QHYRMVKPH�SsU�
SURYL]LRQHW�GKH�NRQWLQJMHQFDW�GKH�Ws�
MHSHQ�LQIRUPDFLRQHW�VKSMHJXHVH�Ws�SORWD�
Qs�SDVT\UD�ILQDQFLDUH�

1GsUPDUUMD�QXN�
ka arritur ta 
LPSOHPHWRMs�
rekamndimin nga 
viti paraprak 

Nuk ka filluar zbatimi

7. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VKT\UWRM�
PXQGsVLQs�H�ULYOHUsVLPLW�Ws�SDVXULYH�Ws�
QGsUPDUUMHV�Ts�Ws�VLJXURKHW�VH�YOHUD�H�
SUH]DQWXDU�H�SDVXULYH�Qs�SDVT\UD�
financiare nuk ndryshon materialisht nga 
YOHUD�H�GUHMWs�Qs�IXQG�Ws�SHULXGKsV�
UDSRUWXHVH��3R�DVKWX�Ws�EsKHW�QMs�
YOHUsVLP�SURIHVLRQDO�L�YOHUsV�GKH�IRUPsV�
Ps�SURILWDELOH�SsU�WUDMWLPLQ�Ws�
PEHWMHYH�VWHULOLW�SsU�QGsUPDUUMHQ��

3sU�VKNDN�Ws�
gjendjes 
financiare 
QGsUPDUUMD�QXN�
kishte arritur ta 
LPSOHPHQWRMs�
rekomandimin.

Nuk ka filluar zbatimi

8. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs��Ts�Ws�
EsKHW�QMs�YOHUsVLP�L�VDNWs�L�UHJMLVWULW�Ws�
OORJDULYH�Ws�DUNsWXHVKPH��EDUD]LPHW�
SHULRGLNH�PH�NOLHQWs�VL�GKH�Ws�VLJXURMs�
GsVKPLWs�SsUNDWsVH�SDUD�DSURYLPLW�Ws�
pasqyrave financiare.

Rekomandimi 
sVKWs�PE\OOXU��
GKH�FsVKWMHW�WMHUD�
Ts�MDQs�
LGHQWLILNXDU�JMDWs�
YLWLW�SsU�NsWs�
NDWHJRUL�MDQs�
SUH]DQWXDU�Qs�
UDSRUW�VL�osVKWMH�
Ws�UHMD�

I zbatuar

9. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�Ws�
EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�
PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NOLHQWsW�VLSDV�6WDQGDUGHYH�
1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU�
(SNRF).

1GsUUPDUUMD�DV�
JMDWs�YLWLW�������
nuk kishte 
aplikuar 
SURYL]LRQLPLQ�SsU�
OORJDULWs�H�
DUNsWXHVKPH�
tregtare.

Nuk ka filluar zbatimi

10. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
VKsQLPHW�VKSMHJXHVH��SsUPEDMQs�SDULPHW�
ED]s�Ts�SsUGRUHQ�SsU�KDUWLPLQ�H�
pasqyrave financiare dhe informacionet 
PEL�SsUEsUMHQ�H�]sUDYH�Ws�SDVT\UDYH��
MDQs�GKsQs�VLSDV�NsUNHVDYH�Ws�
VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�

1GsUPDUUMD�QXN�
kishte 
implementuar 
rekomandimin 
nga vitit 
paraprak.

Nuk ka filluar zbatimi
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11. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�
SUDQLPL�L�Ws�K\UDYH�Qs�DYDQFs�Ws�WUDMWRKHW�
GXNH�X�ED]XDU�Qs�SDULPLQ�DNUXDO�Qs�
PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�
SUH]DQWRMQs�JMHQGMHQ�GUHMWs�GKH�Ws�
YsUWHWs�

*MDWs�DXGLWLPLW�
sVKWs�NRQVWDWXDU�
VH�QMsVLD�
ekonomike ka 
QGsUPDUUs�PDVD�
SsU�SsUPLUsVLP�Ws�
SUDNWLNsV�Vs�
PsSDUVKPH�GKH�
ND�EsUs�
klasifikimin e 
VDNWs�Ws�
SDUDSDJLPHYH�Ws�
pranuara nga 
NOLHQWsW��GXNH�L�
QMRKXU�DWR�VL�Ws�
K\UD�Ws�VKW\HUD�
Qs�SsUSXWKMH�PH�
NsUNHVDW�H�
standardeve 
NRQWDEsO�
SsUNDWsVH��,$6���
dhe IFRS 15). Si 
rezultat, 
rekomandimi 
sVKWs�DGUHVXDU�
Qs�PsQ\Us�Ws�
NsQDTVKPH�GKH�
konsiderohet i 
mbyllur.

I zbatuar

12. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Vs�
MDQs�PDUU�YHSULPHW�H�QHYRMVKPH�SsU�
WUDMWLPLQ�H�osVKWMHYH�SURQsVRUH�Ws�
QGsUPDUUMHV�GKH�Ws�SsUGLWsVRM�UHJMLVWULQ�H�
SDVXULVs�PH�JMHQGMHQ�DNWXDOH�GXNH�
SUH]DQWXDU�VDNWs�GKH�Ws�GUHMWs�SDVXULQs�
DIDWJMDWs�Qs�SDVT\UD�ILQDQFLDUH�

Gjendja mbetet e 
QMHMWs�PH�YLWLQ�
paraprak.

Nuk ka filluar zbatimi

13. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�Ws�VLJXURMs�VH�SDUD�
DSURYLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�L�
QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Qs�
PsQ\Us�Ts�SUH]DQWLPL�L�SDVXULVs�DIDWJMDWs��
Ws�MHWs�L�VDNWs�GKH�L�SORWs��

1GsUPDUUMD�QXN�
ND�UULWXU�Ws�HYLWRMs�
shkaqet e 
diferencave.

Nuk ka filluar zbatimi

14. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�
MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�Ws�
SsUFDNWXDU�QMs�SROLWLNH�Ws�PHQD[KLPLW�Ws�
SDVXULYH�GKH�]KYOHUsVLPLW�Ws�SDVXULYH�Qs�
SsUSXWKMH�PH�NsUNHVDW�H�VWDQGDUGHYH�Ws�
kontabilitetit. 

1GsUPDUUMD�QXN�
NLVKWH�PDUUs�
YHSULPH�SsU�
implementimin e 
rekomandimit. 

Nuk ka filluar zbatimi

15. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�
MDQs�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
REOLJLPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�
$7.�GKH�Ws�SUH]DQWRKHQ�VDNWs�Qs�
pasqyrat financiare vjetore.

1GsUPDUUMD�QXN�
ka arritur ti 
KDUPRQL]RMs�
obligimet e 
prezantuara me 
JMHQGMHQ�Qs�$7.�

Nuk ka filluar zbatimi
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16. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�Ws�
K\UDW�H�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�
SDVT\URMQs�JMHQGMHQ�H�VDNWs�Qs�SHULXGKsQ�
NRQWDEsO�SsU�Ws�FLOsQ�MDQs�SsUSLOXDU�3)9�
Ws�

*MDWs�DXGLWLPLW�Ws�
pasqyrave 
ILQDQFLDUH�SsU�
YLWLQ�SsUIXQGXDU�
Ps�������������
Qs�OLGKMH�PH�
WHVWLPLQ�H�Ws�
K\UDYH��QXN�MDQs�
evidentuar raste 
Ws�QsQYOHUsVLPLW�
Ws�Ws�K\UDYH�VL�
rezultat i 
PXQJHVsV�Vs�
SORWsVLVs�Vs�W\UH��
6L�UUMHGKRMs��
YOHUsVRKHW�VH�
rekomandimi i 
PsKHUVKsP�
sVKWs�DGUHVXDU�
Qs�PsQ\Us�Ws�
NsQDTVKPH�GKH�
konsiderohet i 
mbyllur.

I zbatuar

17. %D]D�SsU�
opinion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
MDQs�PDUUs�YHSULPH�NRQNUHWH�
SsUPLUsVXHVH�SsU�Ws�WUDMWXDU�osVKWMHQ�H�
NDSLWDOLW�DNVLRQDU�VLSDV�NsUNHVDYH�OLJMRUH�

*MHQGMD�sVKWs�H�
QMHMWs�VL�YLWLQ�
paraprak, pasi 
QGsUPDUUMD�QXN�
ka arrtur ta 
]EDWRMs�
rekomandimin. 

Nuk ka filluar zbatimi

18. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�Ws�VLJXURMs�KDUWLPLQ�GKH�
PLUDWLPLQ�H�UUHJXOORUHYH�Ws�FLODW�MDQs�Ws�
QHYRMVKPH�SsU�DIDUL]PLQ�H�QGsUPDUUMHV�
GXNH�VLJXUXDU�DSOLNLPLQ�H�W\UH�Qs�Ws�JMLWKD�
QMsVLWs�EL]QHVRUH�

*MDWs�YLWLW�������
QGsUPDUUMD�QXN�
kishte aprovuar 
QGRQMs�UUHJXOORUH�
Ws�UH�SsU�
funksionimin e 
saj.

Nuk ka filluar zbatimi

19. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�
NRPSHQVLPHW�H�SXQsWRUsYH�MDQs�UHDOL]XDU�
DVKWX�VLo�NsUNRKHW�Qs�OLJMLQ�H�SXQsV�VL�GKH�
Ws�QGsUPHUU�KDSD�NRUULJMXHV�SsU�SDJHVsQ�
H�UHDOL]XDU�SsUWHM�NRQWUDWsV��3R�DVKWX�
%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
sVKWs�SsUSLOXDU�GKH�DSURYXDU�QMs�DNW�L�
EUHQGVKsP�NX�sVKWs�H�SsUFDNWXDU�IRUPD�H�
RUJDQL]LPLW�GKH�ODUWsVLD�H�NRPSHQVLPLW�
SsU�DQsWDUsW�H�VKSsWLPLW�

*MDWs�YLWLW�
QGsUPDUUMD�QXN�
ka aplikuar 
SDJHVD�Ws�
QDW\UsV�Vs�WLOOs��

I zbatuar

20. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�VH�
SDVT\UDW�ILQDQFLDUH�MDQs�SsUJDWLWXU�GKH�
DSURYXDU�Qs�DIDWHW�H�SsUFDNWXDUD�OLJMRUH�

1GsUPDUUMD�
kishte vonuar 
aporovimin e 
Pasqyrave 
Financiare dhe 
NMR�TsVKWMH�sVKWs�
HODERUXDU�Qs�
raportin e 
auditimit. 

Nuk ka filluar zbatimi
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21. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
IXQNVLRQLPL�L�QMsVLYH��SsUJDWLWMD�H�SODQLW�Ws�
EL]QHVLW�GKH�PLUDWLPL�L�W\UH�Ws�MHWs�Qs�
SDMWLP�PH�NsUNHVDW�H�/LJMLW�SsU�7UHSosQ�
GKH�6WDWXWLQ�H�QGsUPDUUMHV��

3sUYHT�LQWHJULPLW�
Qs�SODQLQ�H�
EL]QHVLW�SsU�YLWLQ�
2025, nuk kishte 
QGRQMs�KDS�WMHWsU�
SsU�
implementimin e 
rekomandimit. 

Nuk ka filluar zbatimi

22. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�GXKHW�Ws�PDUUs�PDVDW�H�
PHQMsKHUVKPH�SsU�VKO\HUMHQ�H�REOLJLPHYH�
QGDM�SXQRQMsVYH�GKH�$7.�Vs�Qs�PsQ\Us�
Ts�Ws�VKPDQJHW�UULWMD�H�YD]KGXHVKPH�H�
NRVWRYH�VKWHVs�Ts�UUMHGKLQ�QJD�NsWR�
REOLJLPH��VL�GKH�Ws�WUDMWRM�UDVWHW�H�
SXQsWRUsYH�Ws�SD�GHNODUXDU�

1s�PXQJHVs�Ws�
mjeteve 
financiare, 
QGsUPDUUMD�QXN�
NLVKWH�DUULWXU�Ws�
paguante 
kontributet 
SHQVLRDQOH�SsU�
SXQsWRUsW�H�VDM��

Nuk ka filluar zbatimi

23. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�Ws�ULVKLNRM�UUHJXOORUHQ�H�
EUHQGVKPH�GKH�WL�QGsUPHUU�YHSULPHW�H�
GXKXUD�SsU�VLVWHPDWL]LP�Ws�SXQRQMsVYH�Ws�
QGsUPDUUMHV�

1GsUPDUUMD�QXN�
NLVKWH�DUULWXU�Ws�
LPSOHPHQWRMs�
rekomandimin. 

Nuk ka filluar zbatimi

24. %D]D�SsU�
konkluzion

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�
YHSULPH�NRQNUHWH�SsU�Ws�WUDMWXDU�osVKWMHQ�
e kompensimeve.

1GsUPDUUMD�JMDWs�
vitit nuk ka 
realizuar pagesa 
SsU�SHQVLRQH�Ws�
SDUDNRKsVKPH���

I zbatuar

25. Kontrollet e 
EUHQGVKPH�Qs�
raportimin 
financiar

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURM�Ts�
raportet vjetore dhe tre mujore i 
SsUPEDMQs�Ws�JMLWKD�HOHPHQWHW�VLSDV�/LJMLW�
SsU�13�Ws�

4sVKWMD�H�UDSRUWLW�
Ws�PHQD[KPHQWLW�
sVKWs�WUDMWXDU�Vs�
bashku me 
pasqyrat 
financiare. 

I zbatuar

26. 7s�K\UDW %RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
sVKWs�EsUs�WUDMWLP�L�GXKXU�L�NsUNHVDYH�
WDWLPRUH�Qs�UHJMLVWUDW�NRQWDEsO�VLSDV�
OHJMLVODFLRQLW�Qs�IXTL�

*MDWs�WHVWLPLW�Ws�
mostrave lidhur 
PH�Ws�K\UDW�QJD�
qiraja e 
QGsUWHVDYH��
sVKWs�YsUHMWXU�VH�
MDQs�QGsUPDUUs�
veprimet 
SsUNDWsVH�SsU�Ws�
siguruar 
kontabilizimin e 
VDNWs�Ws�WDWLPLW�Ws�
PEDMWXU�Qs�EXULP��
Si rezultat, 
rekomandimi i 
GKsQs�Qs�UDSRUWLQ�
H�PsSDUVKsP�
sVKWs�WUDMWXDU�Qs�
PsQ\Us�Ws�
NsQDTVKPH�GKH�
konsiderohet i 
mbyllur.

I zbatuar
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27. Shpenzimet 
operative

%RUGL�0ELNsT\UsV�GXKHW�Ws�VLJXURMs�Ts�
SHUVRQHOL�L�DQJD]KXDU�Qs�PHQD[KLPLQ�H�
NRQWUDWDYH�Ws�NHWs�QMRKXUL�Qs�SsUGRULPLQ�H�
SODWIRUPsV�Vs�H�SURNXULPLW��GKH�Ws�DSOLNRM�
VLVWHPLQ�H�SURNXULPLW�Qs�SURFHVLQ�H�
PHQD[KLPLW�SsU�Ws�JMLWKD�NRQWUDWDW�

1MsVLD�Qs�YHUL�
nuk kishte arritur 
Ws�DSOLNRMs�H�
SURNXULPLQ�Qs�
menaxhimin e 
kontratatave. 

Nuk ka filluar zbatimi

28. Sistemet  
Informative

%RUGL�0ELNsT\UsV�Ws�PXQGsVRMs�]JMLGKMH�
Ts�QXN�H�EsQ�Ws�YDUXU�YHWsP�QJD�QMs�
RSHUDWRU�HNRQRPLN��Ws�PEDKHQ�WUDMQLPH�Ws�
UUHJXOOWD�SsU�SsUGRULP�Ws�DSOLNDFLRQLW�Qs�
PsQ\Us�Ts�VWDIL�Ws�MHWs�L�DIWs�WD�SsUGRUs�
DWs�Qs�PsQ\Us�Ws�SORWs�SD�QGLKPsQ�H�
operatorit.

Implementimi i 
rekomandimit do 
Ws�WUDMWRKHW�YLWLQ�
WMHWsU�DXGLWXHV��
SsU�VKNDN�Ws�SD�
PXQGsVLVs�Vs�
DQJD]KLPLW�Ws�
DXGLWRUsYH�Ws�,7�
Vs���

I zbatuar
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mehmet Mucaj, Drejtor i Auditimit

%HVLP�/H]L��8GKsKHTsV�L�HNLSLW

$OEDQ�6KDWUL��$QsWDU�L�HNLSLW

/LULGRQD�%HULVKD��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�±�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante.

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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