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1     Opinioni i Auditimit

2     Gjetjet dhe rekomandimet

������,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�H�EX[KHWLW

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�
GKH�SMHVsYH�Ws�WMHUD�Ws�5DSRUWLW�Ws�$XGLWLPLW
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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�
+DSsVLQRU�GKH�,QIUDVWUXNWXUsV�SsU�YLWLQ�H�SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�
SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�
6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU�
SsU�Ws�QD�PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�
SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXDOLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�
,QIUDVWUXNWXUsV��003+,���Ws�FLODW�SsUPEDMQs�SDVT\UsQ�H�SUDQLPHYH�GKH�SDJHVDYH�Qs�SDUD�Ws�
JDWVKPH��UDSRUWLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�VL�GKH�VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��
SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�Ws�NRQWDELOLWHWLW�GKH�UDSRUWHW�WMHUDð��SsU�YLWLQ�H�
SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsUYHo�QGLNLPLW�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�SDUDJUDILQ�SsU�%D]sQ�SsU�
2SLQLRQ�Ws�.XDOLILNXDU��3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�
GKH�,QIUDVWUXNWXUsV��SUH]DQWRMQs�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��
Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�SsU�6HNWRULQ�3XEOLN��VLSDV�
NRQWDELOLWHWLW�Ws�ED]XDU�Qs�SDUD�Ws�JDWVKPH��/LJMLQ�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�
3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH��GKH�5UHJXOORUHQ�0)��1U����������SsU�
raportim vjetor financiar nga organizatat buxhetore.
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%D]D�SsU�2SLQLRQ�Ws�.XDOLILNXDU

B1 5HJMLVWUL�L�SDVXULYH�NDSLWDOH�L�SUH]DQWXDU�Qs�3)9�LVKWH�PELYOHUsVXDU�SsU�HIHNWLQ�QHWR�SUHM�
����������ɂ�VL�SDVRMs�H�JDELPHYH�Qs�UHJMLVWULPLQ�H�SDVXULYH�NDSLWDOH�GKH�PRVDSOLNLPLW�Ws�
]KYOHUsVLPLW�SsU�SURMHNWH�Ws�SsUIXQGXDUD��VL�GKH�UHJMLVWUL�L�SDVXULYH�MR�NDSLWDOH�LVKWH�
QsQYOHUsVXDU�SsU��������ɂ�VL�SDVRMs�H�PRV�UHJMLVWULPLW�Ws�SDVXULYH�MR�NDSLWDOH�

B2 'HW\ULPHW�NRQWLQJMHQWH�Ws�SUH]DQWXDUD�Qs�3)9�LVKLQ�QsQYOHUsVXDU�SsU�HIHNWLQ�QHWR�SUHM�
4,193,072�;

B3 6KSHQ]LPHW�LVKLQ�NHT�NODVLILNXDU�Qs�YOHUs�SUHM����������ɂ��GXNH�QGLNXDU�Qs�
PELYOHUsVLPLQ�QsQYOHUsVLPLQ�H�NDWHJRULYH�MR�DGHNXDWH���

B4 003+,�NLVKWH�UHDOL]XDU�SDJHVD�Qs�YOHUs��������ɂ�SsU����Ws�SXQsVXDU�SsU�Ws�FLOsW�QXN�NLVKWH�
HYLGHQFD�Ws�YLMXHVKPsULVs�Qs�SXQs�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�
DXGLWLPLQ�H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��
%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�
H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ�Ws�SDMWXHVKPsULVs��WUDQVDNVLRQHW�H�NU\HUD�Qs�SURFHVLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�
0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�,QIUDVWUXNWXUsV�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�
PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�
]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�
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%D]D�SsU�NRQNOX]LRQ

B5 0LQLVWULD�SsUNXQGsU�UUHJXOODYH�ND�DSOLNXDU�SUDJXQ�DSR�WDYDQLQ�SOXV�PLQXV�WULGKMHWs�SsUTLQG�
������SsU�SR]LFLRQH�WH�NRQWUDWDW�PH�oPLP�SsU�QMsVL��.MR�ND�UH]XOWXDU�PH�WHMNDOLP�Ws�YOHUsV�Vs�
NsW\UH�SR]LFLRQHYH�SsU����������ɂ��Qs�YOHUs�Ws�SsUEDVKNsW��

B6 1s�GKMHWs������NRQWUDWD�LVKLQ�EsUs�QGU\VKLPH�Ws�VDVLYH�Ws�NRQWUDNWXDUD�GXNH�UULWXU�]YRJsOXDU�
VDVLQs�H�UHDOL]XDU�SD�DSURYLPH�SDUDSUDNH�GKH�VL�UH]XOWDW�WHMNDOLPHW�H�VDVLYH�LVKLQ�GHUL�Qs����
SR]LFLRQH�DSR�Qs�YOHUs�GHUL�Qs��������ɂ�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�21,6$�3�
����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�3)9�
YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
konkluzion.

dsVKWMH�WMHWsU

1 0RVWUDW�H�DXGLWLPLW�Ws�FLODW�LVKLQ�LQIRUPDWD�Ws�NODVLILNXDUD�DSR�Ts�LVKLQ�Qs�SURFHGXUD�KHWLPRUH�
QXN�MDQs�PEXOXDU�PH�SURFHGXUDW�DXGLWXHVH�

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�Ws�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�
vjetore

6HNUHWDUL�L�3sUJMLWKVKsP�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�
)LQDQFLDUH�VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�Qs�6HNWRULQ�3XEOLN���5DSRUWLPL�
)LQDQFLDU�ED]XDU�Qs�.RQWDELOLWHWLQ�H�3DUDVs�Vs�*DWVKPH��3R�DVKWX��6HNUHWDUL�L�3sUJMLWKVKsP��
sVKWs�SsUJMHJMsV�HGKH�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�
QHYRMVKPH�SsU�Ws�PXQGsVXDU�SsUJDWLWMHQ�H�3DVT\UDYH�)LQDQFLDUH��SD�NHT�GHNODULPH�PDWHULDOH�Ws�
VKNDNWXDUD��TRIWs�QJD�PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�SsUPEXVKMHQ�H�NsUNHVDYH�Ts�EXURMQs�
QJD�/LJML�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs�GKH�5UHJXOORUMD�QU��
��������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU�QJD�2UJDQL]DWD�%X[KHWRUH�

0LQLVWUL�sVKWs�SsUJMHJMsV�SsU�Ws�VLJXUXDU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�0LQLVWULVs�
Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�,QIUDVWUXNWXUsV�

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�,QIUDVWUXNWXUsV�sVKWs�JMLWKDVKWX�
SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�ILQDQFLDUH�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�
GKH�,QIUDVWUXNWXUsV�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�
3sUJMHJMsVLQs�GKH�Ws�JMLWKD�UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�ñ
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�RIURMPs�VLJXUL�Ws�DUV\HVKPH�QsVH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW�GKH�Ws�KDUWRMPs�QMs�
UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQ�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�VLJXUL�H�QLYHOLW�Ws�ODUWs��
SRU�QXN�sVKWs�QMs�JDUDQFL�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHT�
GHNODULP�PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HT�GHNODULPHW�PXQG�Ws�YLMQs�QJD�PDVKWULPL�RVH�JDELPL�
GKH�NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�VL�WsUsVL��Qs�PsQ\Us�Ws�DUV\HVKPH�SULWHW�Ws�
QGLNRMQs�Qs�YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH�Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�SDVT\UDYH�ILQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�,QIUDVWUXNWXUsV�PH�
NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�Qs�NRQWHNVWLQ�H�
SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��OLGKXU�PH�VXEMHNWLQ�H�DXGLWXDU�

6L�SMHVs�H�DXGLWLPLW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�Ws��QH�XVKWURMPs�JM\NLP�GKH�
VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHT�GHNODULPLW�PDWHULDO�Ws�SDVT\UDYH�ILQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�L�
SsUJMLJMHQ�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�NHT�GHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��
SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�
SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�NRQWUROOHYH�Ws�EUHQGVKPH�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�QMs�RSLQLRQL�
PEL�HIHNWLYLWHWLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Ws�0LQLVWULVs�Vs�0MHGLVLW�3ODQLILNLPLW�+DSsVLQRU�GKH�
,QIUDVWUXNWXUsV�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�H�QGsUOLGKXUD�Ws�EsUD�QJD�PHQD[KPHQWL�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�SDVT\UDYH�ILQDQFLDUH��
SsUIVKLUs�VKSDORVMHW��SsU�W¶u siguruar se pasqyrat financiare paraqesin transaksionet dhe 
QJMDUMHW�WKHPHORUH�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�
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1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQ]LWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�%����0DQJsVL�Qs�SURFHVLQ�H�UHJMLVWULPLW�Ws�SDVXULYH�

Gjetja 1HQL����L�5UHJXOORUHV�1U����������SsU�PHQD[KLPLQ�H�SDVXULYH�MR�ILQDQFLDUH�
SsUFDNWRQ�VH�³7s�JMLWKD�SDVXULWs�MR�ILQDQFLDUH�SDV�SUDQLPLW�Qs�SURQsVL�GKH�
PELNsT\UMH�Ws�RUJDQL]DWsV�EX[KHWRUH��SDYDUsVLVKW�D�MDQs�Ws�SDJXDUD�DSR�
SMHVsULVKW�Ws�SDJXDUD��GXKHW�Ws�UHJMLVWURKHQ�Qs�UHJMLVWUDW�NRQWDEsO�GKH�Ws�
MHQs�REMHNW�L�LQYHQWDUL]LPLW�GKH�L�YOHUsVLPLW´��1HQL������SsUFDNWRQ�VH��3DV�
SsUIXQGLPLW�Ws�SURFHVLW�Ws�LQYHVWLPLW�SDVXULD�MR�ILQDQFLDUH�NDSLWDOH�GR�Ws�
NODVLILNRKHW�VL�SDVXUL�MR�ILQDQFLDUH�Qs�SsUGRULP��1JD�PRPHQWL�L�DIWsVLPLW�Ws�
SDVXULVs�SsU�SsUGRULP�GR�Ws�]EDWRKHW�HGKH�]KYOHUsVLPL���7XWMH��QHQL�����L�
NsVDM�UUHJXOORUHMH�SsUFDNWRQ���3DVXULD�NDSLWDOH�GXKHW�Ws�UHJMLVWURKHW�Qs�
6,0).�QGsUVD�SDVXULD�MR�NDSLWDOH�GKH�VWRTHW�GXKHW�Ws�UHJMLVWURKHW�Qs�
sistemin ³e-pasuria´��

1H�NHPL�LGHQWLILNXDU�GLVD�PDQJsVL�VD�L�SsUNHW�UHJMLVWULPLW�Ws�SDVXULYH��Ws�FLODW�

2  Gjetjet dhe rekomandimetล

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP��SsUIVKLUs�NRQWUROOLQ�H�EUHQGVKsP��Ws�FLODW�MDQs�
SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�UHNRPDQGLPHYH�

)XVKDW�Ts�NsUNRMQs�Ps�WHSsU�IRNXV�MDQs�osVKWMHW�PH�QGLNLP�Qs�RSLQLRQLQ�ILQDQFLDU�Ts�NU\HVLVKW�
OLGKHQ�PH�QMs�SDUDTLWMH�MR�Ws�VDNWs�Ws�VKSDORVMHYH�SsUNDWsVLVKW�JMHQGMHV�Vs�SDVXULVs�GKH�
GHW\ULPHYH�NRQWLJMHQWH��6D�L�SsUNHW�IXVKsV�Vs�VKSHQ]LPHYH�HGKH�NsWs�YLW�MDQs�HYLGHQWXDU�UDVWH�Ws�
NHT�NODVLILNLPLW�Ws�VKSHQ]LPHYH�VL�GKH�NRPSHQVLPL�L�Ws�SXQsVXDUYH�Qs�PXQJHVs�Ws�HYLGHQFDYH�Ws�
YLMXHVKPsULVs�Qs�SXQs�

6D�L�SsUNHW�SDMWXHVKPsULVs�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�]EDWXHVKPH��IRNXV�L�YHoDQWs�GXKHW�
t¶L�NXVKWRKHW�PHQD[KLPLW�Ws�NRQWUDWDYH�SsU�PLUsPEDMWMH�Ws�UUXJsYH�GXNH�HYLWXDU�WHMNDOLPHW�H�YOHUDYH�
Ws�OHMXDUD�Ws�VKSHQ]LPLW�VL�GKH�QGU\VKLPLW�Ws�NXVKWHYH�NRQWUDNWXDOH��9HSULPH�VKWHVs�MDQs�Ws�
GRPRVGRVKPH�HGKH�Qs�PHQD[KLPLQ�GKH�LPSOHPHQWLPLQ�H�SURMHNWHYH�NDSLWDOH�OLGKXU�PH�YRQHVDW�
Qs�UHDOL]LPLQ�H�W\UH�

1s�NRQWHNVW�Ws�SDJHVDYH��GXKHW�SDUDQGDOXDU�VKSHQ]LPHW�SsUPHV�YHQGLPHYH�JM\TsVRUH�Ts�
NU\HVLVKW�NDQs�Ws�EsMQs�PH�NRQWHVWH�Ws�VKSURQsVLPLW��Ws�FLODW�Qs�YD]KGLPsVL�SR�L�VKNDNWRMQs�
PLQLVWULVs�NRVWR�VKWHVs�SsU�NDPDWs�GKH�VKSHQ]LPH�JM\TsVRUH��0DVD�NRQNUHWH�GXKHW�Ws�PHUUHQ�
HGKH�WHN�PHQD[KLPL�Ps�L�PLUs�OORJDULYH�Ws�DUNsWXHVKPH��SsUNDWsVLVKW�Ws�VLJXURKHQ�PHNDQL]PD�
HILNDV�SsU�YOHUsVLP�GKH�DUNsWLP�Ws�ERU[KHYH�Ts�L�NRQWULEXRMQs�UULWMHV�Vs�Ws�K\UDYH�

*MHWMHW�GKH�UHNRPDQGLPHW�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�Ws�LQIRUPDFLRQLW�
ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�VKsQLPHYH�
VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�GKH�
SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN�
 
Ky raport ka rezultuar me 13�UHNRPDQGLPH��NX�Ws�JMLWKD�MDQs�UHNRPDQGLPH�Ws�SsUVsULWXUD��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�
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NDQs�QGLNXDU�Ts�UHJMLVWUL�L�SDVXULYH�NDSLWDOH�Ws�PELYOHUsVRKHW�SsU�
����������ɂ�VL�SDVRMs�H�JDELPHYH�Qs�UHJMLVWULPLQ�H�SDVXULYH�NDSLWDOH��VL�
GKH�UHJMLVWUL�L�SDVXULYH�MR�NDSLWDOH�Ws�QsQYOHUsVRKHW�SsU��������ɂ�VL�SDVRMs�H�
PRV�UHJMLVWULPLW�Ws�SDVXULYH�MR�NDSLWDOH�

0DQJsVLWs�H�LGHQWLILNXDUD�SsUIVKLMQs�

• PURMHNWL��=JMDWMD�H�SLVWsV��QJULWMD�H�VLVWHPLW�LQVWUXPHQWDO�Ws�DWHULPLW�GKH�
VLVWHPLW�Ws�UDGLR�NRPXQLNLPHYH�Qs�$HURSRUWLQ�1GsUNRPEsWDU�Ws�
3ULVKWLQsV�$GHP�-DVKDUL��sVKWs�L�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULYH�
NDSLWDOH�Ws�003+,�Vs�VL�SDVXUL�Qs�SsUGRULP�PH�YOHUsQ�H�
NRQWUDWsV�SDJHVDYH�SUHM�����������ɂ��Ky projekt ishte financuar nga 
003+,�SRU�Ts�QXN�LVKWH�Qs�SURQsVL�Ws�VDM��1JDVH��ED]XDU�Qs�
NRQWUDWsQ�H�QsQVKNUXDU�QGsUPMHW�003+,�Vs�GKH�/LPDN�.RVRYR�
,QWHUQDWLRQDO�$LUSRUW��NHPL�YsUHMWXU�VH�NRQWUDWD�SsUFDNWRQ�Ts�
VKIU\Ws]XHVL�PLUsPEDQ�SMHVsQ�H�]JMDWXU�Ws�SLVWsV��UUXJsW�H�WDNVLPLW�
GKH�VLVWHPLQ�H�QGULoLPLW��$*/��SD�Ws�GUHMWs�NRPSHQVLPL��3R�DVKWX��
NRQWUDWD�VSHFLILNRQ�VH�SMHVD�WMHWsU�H�SURMHNWLW�–�pajisjet, sistemet dhe 
grupet e sistemeve –�MDQs�SURQsVL�H�$JMHQFLVs�Vs�6KsUELPHYH�Ws�
1DYLJDFLRQLW�$MURU��$6+1$�Vs��GKH�PLUsPEDKHQ�QJD�$6+1$��
5UMHGKLPLVKW��UHJMLVWUL�L�SDVXULYH�NDSLWDOH�sVKWs�L�PELYOHUsVXDU�SsU�
YOHUsQ�QHWR�SUHM�����������ɂ��SDV�DSOLNLPLW�Ws�]KYOHUsVLPLW���3sU�Ps�
WHSsU��QGsUOLGKXU�PH�NsWs�SURMHNW��UHJMLVWUL�L�SDVXULYH�NDSLWDOH�LVKWH�
PELYOHUsVXDU�HGKH�SsU�YOHUsQ�H�SDJHVDYH�SsU�LQ[KLQLHULQ�H�SDYDUXU�
SsU�]EDWLPLQ�H�SURMHNWLW�Ws�FLODW�LVKLQ�UHJMLVWUXDU�VL�LQYHVWLPH�Qs�YLMLP�
Qs�YOHUs����������ɂ�

• Projekti ³$XWRVWUDGD�5��3ULVKWLQs�–�Hani i Elezit´�LVKWH�UHJMLVWUXDU�Qs�
UHJMLVWULQ�H�SDVXULYH�NDSLWDOH�VL�SURMHNW�L�SsUIXQGXDU�PH�������������
SsUGHULVD�UDSRUWL�SsU�SsUIXQGLPLQ�H�NsWLM�SURMHNWL�LVKWH�EsUs�Qs�WHWRU�
������5UMHGKLPLVKW��YOHUD�QHWR�Qs�OLEULQ�H�SDVXULYH�LVKWH�PELYOHUsVXDU�
SsU�HIHNWLQ�H�PRV�DSOLNLPLW�Ws�]KYOHUsVLPLW�SUHM����������ɂ��'XKHW�
WKHNVXDU�VH�SsU�Ws�QMsMWsQ�osVKWMH�sVKWs�GKsQs�UHNRPDQGLP�HGKH�Qs�
YLWLQ�H�NDOXDU��3sUPLUsVLPL�L�SURMHNWLW�Qs�UHJMLVWUD�QXN�sVKWs�DSOLNXDU�VL�
GXKHW��SUDQGDM�ND�QGLNXDU�Qs�PELYOHUsVLPLQ�H�UHJMLVWULW�SsUVsUL;

• 1s�JMDVKWs�����UDVWH��SDJHVDW�Qs�YOHUs����������ɂ�SsU�SURMHNWH�Ws�
QGU\VKPH�NDSLWDOH�QXN�LVKLQ�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULYH�
NDSLWDOH�Ws�FLODW�NDQs�VKNDNWXDU�QsQYOHUsVLP�Ws�SDVXULYH�NDSLWDOH�SsU�
YOHUsQ�H�QMHMWs�

• 0LQLVWULD�YD]KGRQ�Ws�PEDMs�VL�LQYHVWLP�Qs�YLMLP�QMs�SURMHNW�NDSLWDO�Qs�
YOHUs����������ɂ��L�FLOL�ND�SsUIXQGXDU�GKH�sVKWs�EsUs�SUDQLPL�WHNQLN�
Qs�PDUV�Ws�YLWLW�������6L�UH]XOWDW�L�UHJMLVWULPLW�Qs�NODVsQ�MRDGHNXDWH�
GKH�PRV�DSOLNLPLW�Ws�]KYOHUsVLPLW��SDVXULD�LVKWH�H�PELYOHUsVXDU�Qs�
HIHNWLQ�QHWR�Qs�UHJMLVWUD�SsU��������ɂ�

• 1s�UHJMLVWULQ�H�SDVXULYH�MR�NDSLWDOH�QXN�LVKLQ�UHJMLVWUXDU����SDJHVD�SsU�
EOHUMHQ�H�SDMLVMHYH�Ws�,7�GKH�SDMLVMHYH�WMHUD�Qs�YOHUs��������ɂ��GXNH�
VKNDNWXDU�QsQYOHUsVLP�Ws�SDVXULYH�MR�NDSLWDOH�SsU�NsWs�YOHUs��3UHM�W\UH�
��SDJHVD�MDQs�Ws�YLWLW������Ws�FLODW�MDQs�WUDMWXDU�Qs�UDSRUWLQ�H�DXGLWLPLW�
SsU�G\�YLWHW�SDUDSUDNH�

.MR�JMHQGMH�LVKWH�SsU�VKNDN�Ws�SDNXMGHVLVs�GKH�PRV�IXQNVLRQLPLW�Ws�
NRQWUROOHYH�Ws�EUHQGVKPH�Qs�SURFHVLQ�H�PHQD[KLPLW�Ws�SDVXULYH�VL�GKH�
PXQJHVsV�Vs�QMRKXULYH�OLGKXU�PH�NDSLWDOL]PLQ�H�VKSHQ]LPHYH�Qs�SURFHVLQ�H�
UHJMLVWULPLW�Ws�SDVXULYH�

Ndikimi *DELPHW�Qs�UHJMLVWULPLQ�H�SDVXULYH��PRV�UHJMLVWULPL�L�W\UH�Qs�NODVsQ�H�GXKXU�
VL�GKH�NDSLWDOL]LPL�L�VKSHQ]LPHYH�Ws�FLODW�QXN�L�SORWsVRMQs�NULWHUHW�H�
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VKSHQ]LPHYH�NDSLWDOH�ND�QGLNXDU�Qs�PELYOHUsVLPLQ�QsQYOHUsVLPLQ�H�
UHJMLVWUDYH�Ws�SDVXULYH�VL�GKH�SDUDTHW�SUH]DQWLP�MR�Ws�GUHMWs�GKH�MR�Ws�VDNWs�
Ws�SDVXULYH�Qs�3)9��

Rekomandimi B1 0LQLVWUL�GXKHW�Ws�VKWRMs�NRQWUROOHW�Qs�UHJMLVWULPLQ�H�SDVXULYH�VL�GKH�Ws�VLJXURM�
VH�UHJMLVWUL�L�SDVXULYH�sVKWs�L�SORWs��SDVXULWs�MDQs�UHJMLVWUXDU�GUHMWs�GKH�
UHIOHNWRMQs�YOHUsQ�H�VDNWs�Ws�W\UH�Qs�UHJMLVWUD��7XWMH��Ws�VLJXURM�Ts�
GHSDUWDPHQWHW�SsUNDWsVH�Ws�EDVKNsSXQRMQs�PH�]\UWDULQ�H�SDVXULYH�SsU�Ws�
LGHQWLILNXDU�Ws�JMLWKD�SURMHNWHW�H�SsUIXQGXDUD��Qs�PsQ\Us�Ts�SDVXULWs�Ws�
UHJMLVWURKHQ�VL�SDVXUL�Qs�SsUGRULP�GKH�Ws�OORJDULWHW�]KYOHUsVLPL�L�W\UH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����6KSDORVMH�MR�H�VDNWs�H�GHW\ULPHYH�NRQWLJMHQWH�Qs�3)9

Gjetja 6LSDV�QHQLW����Ws�5UHJXOORUHV�QU����������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU��
³2UJDQL]DWDW�EX[KHWRUH�Qs�KDUPRQL�PH�/0)33�Qs�UDSRUWRMQs�Ws�JMLWKD�
detyrimet kontigjente´�

'HW\ULPHW�NRQWLJMHQWH�Ws�VKSDORVXUD�QJD�0LQLVWULD�NU\HVLVKW�NDQs�Ws�EsMQs�
PH�NRQWHVWH�JM\TsVRUH�SsU�VKSURQsVLP��3UDQGDM��SsU�SUH]DQWLPLQ�H�YOHUsV�
Vs�W\UH�Qs�3)9��0LQLVWULD�SsU�YLWLQ������ND�SsUGRUXU�PHWRGsQ�H�VXSR]XDU�
GXNH�OORJDULWXU�UUHWK�����Ws�YOHUsV�Vs�YOHUsVXDU�VLSDV�YHQGLPLW�SsUIXQGLPWDU�
Ws�4HYHULVs�SsU�VKSURQsVLPHW��1H�NHPL�LGHQWLILNXDU�VH�GHW\ULPHW�NRQWLJMHQWH�
Ws�SUH]DQWXDUD�Qs�3)9�LVKLQ�QsQYOHUsVXDU�PELYOHUsVXDU�VL�UH]XOWDW�L�
PDQJsVLYH�Qs�YLMLP��

• 1s�SHVs�����UDVWH��YOHUD�H�DQNHVDYH�GKH�SUHWHQGLPHYH�JM\TsVRUH�
LVKWH�Ps�H�XOsW�VH�YOHUD�H�SUH]DQWXDU�Qs�3)9��GXNH�oXDU�Qs�
PELYOHUsVLPLQ�H�GHW\ULPHYH�NRQWLJMHQWH�SsU����������ɂ��GKH

• 1s�NDWsU�����UDVWH��YOHUD�H�DQNHVDYH�GKH�SUHWHQGLPHYH�JM\TsVRUH�
LVKWH�Ps�H�ODUWs�VH�YOHUD�H�SUH]DQWXDU�Qs�3)9��H�FLOD�ND�UH]XOWXDU�Qs�
QsQYOHUsVLPLQ�H�YOHUsV�Vs�GHW\ULPHYH�NRQWLJMHQWH�SsU����������ɂ�

• 1s�WUH�����UDVWH�Ws�HYLGHQWXDUD��OLVWD�H�GHW\ULPHYH�NRQWLQJMHQWH�
SsUIVKLQs�OsQGs�QGDM�Ws�FLODYH�QXN�HN]LVWRQ�Ps�QMs�HNVSR]LP�ILQDQFLDU�
UHDO��3sUNDWsVLVKW��Qs�G\�SUHM�NsW\UH�UDVWHYH��osVKWMHW�MDQs�SsUPE\OOXU�
GKH�SDJHVDW�MDQs�HN]HNXWXDU�QJD�0LQLVWULD��QMsUD�PH�YOHUs�������ɂ�
QGsUVD�WMHWUD�QXN�ND�SDVXU�YOHUs�PRQHWDUH�Qs�UHJMLVWsU��1s�UDVWLQ�H�
WUHWs��SDGLWsVL�sVKWs�WsUKHTXU�QJD�SDGLD��GXNH�H�SsUMDVKWXDU�
PXQGsVLQs�H�NULMLPLW�Ws�QMs�GHW\ULPL�ILQDQFLDU�QGDM�LQVWLWXFLRQLW�

.MR�ND�QGRGKXU�VL�UH]XOWDW�L�PDQJsVLYH�Qs�IXQNVLRQLPLQ�H�NRQWUROOHYH�Ws�
EUHQGVKPH�JMDWs�SURFHGLPLW�Ws�OsQGsYH�SsU�UDSRUWLPLQ�H�GHW\ULPHYH�
NRQWLQJMHQWH�Qs�3)9�

Ndikimi 3UH]DQWLPL�L�GHW\ULPHYH�NRQWLJMHQWH�Qs�YOHUD�MR�Ws�VDNWD�QGLNRQ�Ts�SDOsW�H�
LQWHUHVLW�DSR�VKIU\Ws]XHVLW�H�3)9�Ws�PRV�LQIRUPRKHQ�GUHMWs�GKH�VDNWs�OLGKXU�
PH�VKSDORVMHQ�H�NsW\UH�GHW\ULPHYH��QMsKHULW�QGLNRQ�Qs�SODQLILNLP�MR�Ws�PLUs�
Ws�EX[KHWLW�SsU�YLWLQ�YLMXHV�

Rekomandimi B2 0LQLVWUL�GXKHW�Ws�VLJXURM�Ts�GHW\ULPHW�NRQWLQJMHQWH�SUH]DQWRKHQ�Qs�VKXPD�Ws�
VDNWD�GKH�VH�PEDKHQ�HYLGHQFD�Ws�SORWD�PH�GsVKPL�PEsVKWHWsVH�OLGKXU�PH�
osVKWMHW�Ts�MDQs�Qs�SURFHGXUs�JM\TsVRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����.ODVLILNLP�MR�DGHNXDW�L�VKSHQ]LPHYH

Gjetja 6LSDV�QHQLW����SLNsV���Ws�UUHJXOOsV�ILQDQFLDUH�1U����������6KSHQ]LPL�L�
SDUDYH�SXEOLNH��VKSHQ]LPHW�GXKHW�Ws�NHQs�NRGHW�DGHNXDWH��Ws�SsUFDNWXDUD�
PH�SODQLQ�NRQWDEsO��SR�DVKWX�PH�8GKs]XHVLQ�H�SODQLW�NRQWDEsO�Ws�7KHVDULW�
MDQs�SsUFDNWXDU�NRGHW�GKH�NDWHJRULWs�SsUNDWsVH�Ws�VKSHQ]LPHYH�Ts�2%�
GXKHW�Ws�DSOLNRMQs�
6KSHQ]LPHW�LVKLQ�NHT�NODVLILNXDU�Qs�YOHUs�SUHM����������ɂ��GXNH�QGLNXDU�Qs�
PELYOHUsVLPLQ�QsQYOHUsVLPLQ�H�NDWHJRULYH�MR�DGHNXDWH��3sUNDWsVLVKW�

• 1JD�NDWHJRULD�H�LQYHVWLPHYH�NDSLWDOH�LVKLQ�SDJXDU����������ɂ�SsU�
PDOOUD�GKH�VKsUELPH��1JDVH��SDJHVDW�NLVKLQ�Ws�EsMQs�PH�SDJHVsQ�H�
VKSHQ]LPHYH�Ws�NDPDWsV�GKH�VKSHQ]LPHYH�WMHUD�SURFHGXUDOH�VL�GKH�
NRPSHQVLPLQ�H�GsPHYH�Ws�VKNDNWXDUD�QJD�PLQLVWULD�QGDM�RSHUDWRULW�
ekonomik; dhe

• 1JD�NDWHJRULD�H�PDOOUD�GKH�VKsUELPHYH�LVKLQ�SDJXDU��������ɂ�SsU�
LQYHVWLPH�NDSLWDOH��VL�UH]XOWDW�L�HN]HNXWLPLW�Ws�SDJHVDYH�SsU�
VKSURQsVLPHW�

.ODVLILNLPL�MR�DGHNXDW�L�VKSHQ]LPHYH�LVKWH�UH]XOWDW�L�PRV�IXQNVLRQLPLW�Ws�PLUs�
Ws�NRQWUROOHYH�Ws�EUHQGVKPH�Qs�SODQLILNLPLQ�H�EX[KHWLW�VL�GKH�UHDOL]LPLQ�H�WLM�

Ndikimi 3DJHVDW�H�NU\HUD�QJD�NDWHJRULWs�MR�DGHNXDWH�HNRQRPLNH�QGLNRMQs�Qs�
SUH]DQWLP�MR�Ws�GUHMWs�Ws�VKSHQ]LPHYH�GXNH�RIUXDU�LQIRUPDWD�MR�Ws�VDNWD�SsU�
OH[XHVLW�H�3)9��3R�DVKWX��GXNH�PELYOHUsVXDU�QsQYOHUsVXDU�NDWHJRULWs�
HNRQRPLNH�SsU�YOHUsQ�H�NsW\UH�VKSHQ]LPHYH��

Rekomandimi B3 0LQLVWUL�GXKHW�Ws�VLJXURMs�VH�MDQs�QGsUPDUUs�Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�
Ts�SDJHVDW�GKH�UHJMLVWULPL�L�VKSHQ]LPHYH�Ws�EsKHQ�Qs�NRGHW�HNRQRPLNH�
SsUNDWsVH��SsU�Ws�PXQGsVXDU�UDSRUWLP�Ws�GUHMWs�Ws�W\UH�Qs�3)9�Qs�SsUSXWKMH�
PH�SODQLQ�NRQWDEsO��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0XQJHVD�H�HYLGHQFDYH�SsU�YLMXHVKPsUL�Qs�SXQs

Gjetja 1HQL���L�5UHJXOORUHV��45.��1U����������3sU�2UDULQ�H�3XQsV�GKH�3XVKLPHW�H�
=\UWDUsYH��SsUFDNWRQ�VH�³dGR�]\UWDU�SXEOLN�sVKWs�L�REOLJXDU�Ts�Ws�VKsQRKHW�
Qs�OLEULQ�H�YLMXHVKPsULVs�Qs�SXQs�RVH�Qs�UHJMLVWULQ�HOHNWURQLN��YDUsVLVKW�VH�
FLOsQ�ND�Qs�SsUGRULP�LQVWLWXFLRQL�³��3R�DVKWX��QHQL������L�5UHJXOORUHV�Vs�UH�
�45.��1U���������3sU�RUDULQ�H�SXQsV��SXVKLPHW��GKH�YLMXHVKPsULQs�
]\UWDUsYH��SXEOLN��SsUFDNWRQ�VH�³9LMXHVKPsULD�Qs�SXQs�H�]\UWDULW�SXEOLN�
HYLGHQWRKHW�SsUPHV�UHJMLVWULPLW�Qs�VLVWHPLQ�HOHNWURQLN�Ts�DGPLQLVWURKHW�Qs�
SsUSXWKMH�PH�OHJMLVODFLRQLQ�SsUNDWsV�Qs�IXTL�SsU�PEURMWMHQ�H�Ws�GKsQDYH�
SHUVRQDOH���7XWMH��QHQL������SsUFDNWRQ�VH��.XU�QXN�sVKWs�H�PXQGXU�SsU�
DUV\H�WHNQLNH��YLMXHVKPsULD�Qs�SXQs�H�]\UWDULW�SXEOLN�EsKHW�SsUPHV�
UHJMLVWULPLW�Qs�OLEUDW�HYLGHQWXHV��

003+,�HQGH�QXN�ND�Ws�UUHJXOOXDU�osVKWMHQ�H�VWDILW�����SXQRQMsV�Ws�
NRPXQLWHWLW�VHUE��Ws�FLOsW�SDJXKHQ�SRU�QXN�NDQs�YLMXHVKPsUL�Qs�SXQs��
1GRQsVH�NMR�VLWXDWs�SR�SsUVsULWHW��PLQLVWULD�HQGH�QXN�ND�DUULWXU�Ws�QGsUPHUU�
PDVD�NRQNUHWH�Qs�VLVWHPLPLQ��DQJD]KLPLQ�GKH�PRQLWRULPLQ�H�NsVDM�
NDWHJRULH�Ws�Ws�SXQsVXDUYH��%X[KHWL�L�VKSHQ]XDU�SsU�SDJDW�H�W\UH�SsU�YLWLQ�
2024 ishte 465,568�.
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3sU�PLQLVWULQs�NMR�osVKWMH�sVKWs�PMDIW�VILGXHVH�SsU�VLVWHPLPLQ�H�W\UH�Qs�
KDSsVLUD�Ws�SsUFDNWXDUD�Ws�SXQsV��SsU�IDNWLQ�Ts�HGKH�QXN�NDQs�REMHNWLYD�Ws�
SsUFDNWXDUD�Ws�SXQsV��SUDQGDM�HGKH�QXN�]KYLOORMQs�DVQMs�DNWLYLWHW�Qs�PLQLVWUL�

Ndikimi 3DJHVDW�H�SXQRQMsVYH�Qs�PXQJHVs�Ws�GsVKPLYH�SsU�YLMXHVKPsUL�Qs�SXQs�
GKH�Qs�PXQJHVs�Ws�DQJD]KLPLW�SsU�NU\HUMHQ�H�GHW\UDYH�]\UWDUH��
NRQVLGHURKHQ�VL�SDJHVD�Ws�SD�DUV\HWXDUD�GKH�GsPWRMQs�EX[KHWLQ�H�
PLQLVWULVs�

Rekomandimi B4 0LQLVWUL�GXKHW�Ws�DQDOL]RM�VLWXDWsQ�H�NULMXDU�GXNH�VLJXUXDU�VH�MDQs�YOHUsVXDU�
Ws�JMLWKD�PXQGsVLWs�SsU�JMHWMHQ�H�QMs�]JMLGKMH��GKH�Ws�QGsUPHUUHQ�YHSULPH�Ws�
FLODW�MDQs�Qs�SsUSXWKMH�PH�NsUNHVDW�OLJMRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�%����7HMNDOLP�L�SDJHVDYH�SsU�SR]LFLRQH�SsU�NRQWUDWDW�PH�oPLP�SsU�QMsVL

Gjetja 1HQL�������L�5UHJXOORUHV�1U�����������SsU�SURNXULP�SXEOLN��SsUFDNWRQ�VH�
NXUGR�Ts�$XWRULWHWL�NRQWUDNWXHV�QXN�GLQs�VDVLWs�LQGLNDWLYH��NRQWUDWDW�PH�
oPLPH�SsU�QMsVL��$.�GXKHW�Ws�SsUFDNWRM�SHVKsW�Qs�ED]s�Ws�UsQGsVLVs�Vs�
VHFLOsV�³NDWHJRUL�Ws�VKsUELPHYH��RVH�VHFLOLW��DUWLNXOO��Qs�PsQ\Us�Ts�$XWRULWHWL�
.RQWUDNWXHV�Ws�SsUFDNWRM�VH�FLOD�sVKWs�RIHUWD�PH�oPLPLQ�Ps�Ws�XOsW��Qs�NsWR�
UDVWH�QXN�YOHQ�SUDJX�DSR�WDYDQL�SOXV�PLQXV�WULGKMHWs�SsUTLQG�������

1s����UDVWH�NHPL�LGHQWLILNXDU�VH�PLQLVWULD�ND�SsUGRUXU�NRQWUDWD�ฦ�publike 
NRUQL]s�PH�oPLPLQ�SsU�QMsVL�GXNH�VSHFLILNXDU�HGKH�VDVLWs�LQGLNDWLYH�YOHUsQ�
H�SDUDVKLNXDU�SsU�QMs�YLW��GKH�SsUNXQGsU�UUHJXOODYH��ND�DSOLNXDU�SUDJXQ�DSR�
WDYDQLQ�SOXV�PLQXV�WULGKMHWs�SsUTLQG�������Qs�SR]LFLRQH��.MR�ND�UH]XOWXDU�
PH�WHMNDOLP�Ws�YOHUsV�Vs�NsW\UH�SR]LFLRQHYH�QJD�G\�����SR]LFLRQH�GHUL�Qs����
SR]LFLRQH�PH�YOHUs�Ws�SsUEDVKNsW����������ɂ��SUHM�W\UH�SHVs�����UDVWH�LVKWH�
WHMNDOXDU�HGKH�YOHUD�H�SDUDVKLNXDU�H�NRQWUDWDYH�SsU�QMs�YLW�

.MR�ND�QGRGKXU�VL�SDVRMs�H�PRV�IXQNVLRQLPLW�Ws�GXKXU�Ws�NRQWUROOHYH�QJD�
PHQD[KHUsW�H�NRQWUDWsV�OLGKXU�PH�SDMWXHVKPsULQs�OLJMRUH�JMDWs�UHDOL]LPLW�Ws�
kontratave.

Ndikimi 0RV�UHVSHNWLPL�L�GLVSR]LWDYH�OLJMRUH�VLSDV�OORMLW�Ws�NRQWUDWDYH�QGLNRQ�Qs�
WHMNDOLP�Ws�VKSHQ]LPHYH�GKH�QMsNRKsVLVKW�VMHOOs�YsVKWLUsVL�Qs�UHDOL]LPLQ�H�
SURMHNWHYH�WMHUD�Ws�PLQLVWULVs�

Rekomandimi B5 0LQLVWUL�GXKHW�Ws�VLJXURMs�SsUPHV�]\UWDUsYH�SsUJMHJMsV�NRQWUROOH�Ws�GXKXUD�
Qs�UHVSHNWLPLQ�H�GLVSR]LWDYH�OLJMRUH��SsUNDWsVLVKW�NXVKWHYH�Ws�SDJHVDYH�Ws�
SDUDSDUD�VLSDV�OORMLW�Ws�NRQWUDWDYH��Qs�PsQ\Us�Ts�Ws�PRV�NULMRKHQ�VKSHQ]LPH�
SsUWHM�SODQLILNLPLW�Ws�W\UH�NRQWUDNWXDO�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����1GU\VKLPH�Qs�VDVLWs�H�SDUDPDVsV�SD�DSURYLP�SDUDSUDN

Gjetja 1HQL�������GKH�������Ws�5UHJXOODYH�GKH�8233�WKHNVRMQs�VH�DW\�NX�
QGU\VKRKHW�NRQWUDWD�PH�TsOOLP�Ws�QGU\VKLPLW�Ws�WHUPDYH�GKH�NXVKWHYH�
ILOOHVWDUH��QGU\VKLPL�L�NRQWUDWsV�GR�Ws�SsUJDWLWHW�QJD�GHSDUWDPHQWL�L�
SURNXULPLW��VL�GKH�QGU\VKLPL�L�NRQWUDWsV�QXN�GR�W¶L�OsVKRKHW�RSHUDWRULW�
HNRQRPLN�SDUD�PDUUMHV�Vs�DSURYLPLW�QJD�=.$��

.HPL�HYLGHQWXDU�GKMHWs������NRQWUDWD�Qs�Ws�FLODW�NLVKWH�SDVXU�QGU\VKLPH�Ws�
VDVLYH�Ws�NRQWUDNWXDUD�GXNH�UULWXU�]YRJsOXDU�VDVLQs�H�UHDOL]XDU�SRU�SD�UULWXU�
oPLPLQ�WRWDO�Ws�NRQWUDWsV��1GU\VKLPHW�LVKLQ�SUHM�QMs�����GHUL����SR]LFLRQH�
DSR�Qs�YOHUs�SUHM������ɂ�GHUL�Qs��������ɂ��9OHQ�Ws�WKHNVRKHW�VH��WUH�����SUHM�
W\UH��WHMNDOLPHW�LVKLQ�SsU�SR]LFLRQHW�Ws�FLODW�LVKLQ�Ws�DQHNV�NRQWUDWsV�

3sU�NsWR�QGU\VKLPH�QXN�LVKLQ�PDUUs�DSURYLPHW�H�QHYRMVKPH�QJD�=.$�
.sWR�PDQJsVL�NLVKLQ�QGRGKXU�VL�SDVRMs�H�SODQLILNLPLW�MR�Ws�PLUs�Ws�SURMHNWHYH�
GKH�PRV�IXQNVLRQLPLW�Ws�NRQWUROOHYH�Ws�GXKXUD�OLGKXU�PH�PELNsT\UMHQ�H�
NsW\UH�SURMHNWHYH�
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.sWR�PDQJsVL�NLVKLQ�QGRGKXU�VL�SDVRMs�H�SODQLILNLPLW�MR�Ws�PLUs�Ws�SURMHNWHYH�
GKH�PRV�IXQNVLRQLPLW�Ws�NRQWUROOHYH�Ws�GXKXUD�OLGKXU�PH�PELNsT\UMHQ�H�
NsW\UH�SURMHNWHYH�

Ndikimi 1GU\VKLPL�L�SDUDPDVsV�Vs�SURMHNWXDU�GKH�Ws�NRQWUDNWXDU�Qs�PXQJHVs�Ws�
DSURYLPHYH�Ws�GXKXUD�UUH]LNRQ�Ts�UHDOL]LPL�L�SXQsYH�Ws�PRV�MHWs�Qs�SDMWLP�
PH�NsUNHVDW�H�SURMHNWLW��.MR�PXQG�Ws�QGLNRMs�Qs�FLOsVLQs�H�SXQsYH�Ws�NU\HUD�
GKH�Qs�SsUPEXVKMHQ�H�NRQWUDWsV�VLSDV�REMHNWLYDYH�Ws�SsUFDNWXDUD�VL�GKH�UULW�
PXQGsVLQs�SsU�PDQLSXOLPH�PH�SR]LFLRQHW�GKH�SDUDPDVsQ�H�WHQGHULW�
fillestar.

Rekomandimi B6 0LQLVWUL�SsUPHV�PHQD[KHUsYH�Ws�NRQWUDWDYH�GXKHW�Ws�VLJXURKHW�VH�SsU�oGR�
GHYLMLP�QJD�WHUPDW�GKH�NXVKWHW�H�NRQWUDWDYH�Ws�NsUNRKHQ�SsOTLPHW�
SDUDSUDNH�GKH�DSURYLPHW�SsUNDWsVH�Qs�SsUSXWKMH�PH�UUHJXOODW�H�
aplikueshme. 

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs

2.3.1   Investimet kapitale

%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�LVKWH������������ɂ��SUHM�W\UH�LVKLQ�VKSHQ]XDU�����������ɂ�
DSR������.sWR�VKSHQ]LPH�NU\HVLVKW�NDQs�Ws�EsMQs�PH�QGsUWLPLQ�GKH�DVIDOWLPLQ�H�UUXJsYH��SDJHVD�
SsU�VKSURQsVLPH�Ws�WRNDYH��EDVKNsILQDQFLPH�Ws�SURMHNWHYH�ED]XDU�Qs�0HPRUDQGXPHW�PH�
NRPXQDW��UUHJXOOLPH�Ws�OXPHQMYH�HWM�

dsVKWMD�%����9RQHVD�Qs�UHDOL]LPLQ�H�SURMHNWHYH

Gjetja 1s�NRQWUDWDW�H�QsQVKNUXDUD�QGsUPMHW�PLQLVWULVs�GKH�RSHUDWRUsYH�HNRQRPLN�
SsUFDNWRKHW�DIDWL�NRKRU�SsU�UHDOL]LPLQ�H�SXQLPHYH�

1s�VKWDWs�����UDVWH��NHPL�YsUHMWXU�Ts�SXQLPHW�QXN�LVKLQ�UHDOL]XDU�VLSDV�SODQLW�
GLQDPLN�VLo�SDUDVKLKHM�PH�NRQWUDWs��5DVWHW�H�LGHQWLILNXDUD�MDQs�

• Kontrata ³1GsUWLPL�L�7UDQ]LWLW�Qs�0DOLVKHYs�µ¶�ORWL����Qs�YOHUs��������ɂ�
LVKWH�QsQVKNUXDU�PH�GDWs�������������6LSDV�NRQWUDWsV�GDWD�H�ILOOLPLW�
Ws�SXQsYH�LVKWH�������������GKH�SsUIXQGLPL�SsU�����GLWs�SXQH��9OHUD�
H�SXQsYH�Ws�UHDOL]XDUD�GHUL�Qs�IXQG�Ws�YLWLW������LVKWH��������ɂ��DSR�
����H�YOHUsV�Vs�NRQWUDNWXDU��9RQHVDW�Qs�UHDOL]LPLQ�H�NRQWUDWsV�LVKLQ�
SsU�VKNDN�Ws�SUREOHPHYH�SURQsVRUH�

• Kontrata ³1GsUWLPL�L�$XWRXGKsV�$7.1��'KHX�L�%DUGKs�8GKsNU\TL�
Bresalc Loti 1´�Qs�YOHUs�18,468,427��LVKWH�QsQVKNUXDU�PH�GDWsQ�
13.02.2018. Sipas nenit 7�Ws�NRQWUDWsV��DIDWL�NRKRU�L�SsUIXQGLPLW�Ws�
SXQLPHYH�sVKWs�30�PXDM�QJD�GDWD�H�QsQVKNULPLW�Ws�NRQWUDWsV��/LGKXU�
PH�NsWs�SURMHNW�LVKWH�QsQVKNUXDU�HGKH�QMs�DQHNV�NRQWUDWs�PH�GDWsQ�
14.06.2019�Qs�YOHUs�1,843,392� me afat 60�GLWs�SsU�UHDOL]LP�Ws�
SXQsYH��9OHUD�H�SXQsYH�Ws�UHDOL]XDUD�GHUL�Qs�IXQG�Ws�YLWLW�2024 ishte 
16,446,607�, apo 89%.
Kontrata ³$VIDOWLPL�L�5UXJsV�ORNDOH�QJD�NU\Ts]LPL�125 - Grejkoc-
Rrafshi Livadheve´�NRQWUDWD�Qs�YOHUs�2,980,445��LVKWH�QsQVKNUXDU�PH�
GDWsQ�06.05.2020��DQHNV�NRQWUDWD�PH�YOHUs�297,248��PH�GDWsQ�
03.12.2021���GKH�UHDOL]LPL�L�SXQsYH�LVKWH�SsU�15�PXDM��9OHUD�H�SXQsYH�
Ws�UHDOL]XDUD�GHUL�Qs�IXQG�Ws�YLWLW�2024 ishte 1,775,963�, apo 54% e 
YOHUsV�Vs�NRQWUDNWXDU�

• Kontrata ³=JMHULPL�L�UUXJs�1DFLRQDOH�1�����VHJPHQWL�'ROOF�*MDNRYs���
Loti �´�Qs�YOHUs����������ɂ�LVKWH�QsQVKNUXDU�PH�GDWsQ�������������
6LSDV�NXVKWHYH�Ws�YHoDQWD�Ws�NRQWUDWsV��DIDWL�NRKRU�L�SsUIXQGLPLW�Ws�
SXQLPHYH�sVKWs�����GLWs��/LGKXU�PH�NsWs�SURMHNW�LVKWH�QsQVKNUXDU�
HGKH�QMs�DQHNV�NRQWUDWs�PH�GDWsQ������������Qs�YOHUs��������ɂ�PH�
DIDW����GLWs�SsU�UHDOL]LP�Ws�SXQsYH��9OHUD�H�SXQsYH�Ws�UHDOL]XDUD�GHUL�
Qs�IXQG�Ws�YLWLW������LVKWH����������ɂ�DSR�����

• Kontrata ³1GsUWLPL�L�$XWRXGKsV�$����.U\Ts]LPL�PH�GLVQLYHO�$��$����
�%DQXOOs��'KHX�L�%DUGKs�/RW��´�Qs�YOHUs�����������ɂ�LVKWH�QsQVKNUXDU�
PH�GDWsQ�������������6LSDV�NRQWUDWsV��DIDWL�NRKRU�L�SsUIXQGLPLW�Ws�
SXQLPHYH�sVKWs����PXDM�QJD�GDWD�H�QsQVKNULPLW�Ws�NRQWUDWsV��/LGKXU�
PH�NsWs�SURMHNW�LVKWH�QsQVKNUXDU�HGKH�WUH�DQHNV�NRQWUDWD�PH�YOHUs�Ws�
SsUEDVKNsW�SUHM����������ɂ��9OHUD�H�SXQsYH�Ws�UHDOL]XDUD�GHUL�Qs�IXQG�
Ws�YLWLW������LVKWH����������ɂ��DSR�����

• Kontrata ³1GsUWLPL�L�$XWRXGKsV�$����.U\Ts]LPL�PH�GLVQLYHO�$��$����
�%DQXOOs��'KHX�L�%DUGKs�/RW��´�Qs�YOHUs�����������ɂ�LVKWH�QsQVKNUXDU�
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PH�GDWsQ�������������6LSDV�NRQWUDWsV��DIDWL�NRKRU�L�SsUIXQGLPLW�Ws�
SXQLPHYH�sVKWs����PXDM�QJD�GDWD�H�QsQVKNULPLW�Ws�NRQWUDWsV��/LGKXU�
PH�NsWs�SURMHNW��Qs�YLWLQ������LVKWH�QsQVKNUXDU�HGKH�QMs�DQHNV�
NRQWUDWs�Qs�YOHUs����������ɂ��9OHUD�H�SXQsYH�Ws�UHDOL]XDUD�GHUL�Qs�
IXQG�Ws�YLWLW������LVKWH�����������ɂ��DSR�����

• Kontrata ³$VIDOWLPL�L�UUXJsV�/LYDGKHW�H�,VWRJXW�0RNQD�ID]D�H�,�Us´�Qs�
YOHUs��������ɂ�LVKWH�QsQVKNUXDU�PH�GDWsQ�������������6LSDV�
NRQWUDWsV��DIDWL�NRKRU�L�SsUIXQGLPLW�Ws�SXQLPHYH�sVKWs�������������
9OHUD�H�SXQsYH�Ws�UHDOL]XDUD�GHUL�Qs�IXQG�Ws�YLWLW������LVKWH��������ɂ��
apo 84%.

.MR�JMHQGMH�LVKWH�QGLNXDU�QJD�LQLFLPL�L�SURMHNWHYH�NDSLWDOH�Qs�PXQJHVs�Ws�QMs�
DQDOL]H�Ws�PLUsILOOWs��3R�DVKWX��NDQs�QGLNXDU�SUREOHPHW�PH�VKSURQsVLPLQ�H�
WRNDYH��JDELPHW�Qs�KDUWLPLQ�H�SURMHNWHYH�HN]HNXWLYH��NX�JMDWs�UHDOL]LPLW�Ws�
SXQsYH�ND�UH]XOWXDU�VH�QXN�SsUVKWDWHQ�PH�JMHQGMHQ�H�WHUUHQLW�HWM�

Ndikimi 9RQHVDW�Qs�SsUIXQGLPLQ�H�SURMHNWHYH�QGLNRMQs�Ts�PLQLVWULD�Ws�PRV�DUULMs�
REMHNWLYDW�H�SsUFDNWXDUD��YsVKWLUsVL�Qs�TDUNXOOLPLQ�H�T\WHWDUsYH�Qs�UUXJsW�H�
FDNWXDUD�GKH�QMsKHUsVK�PXQG�Ws�VKNDNWRMQs�YsVKWLUsVL�EX[KHWRUH�SsU�YLWHW�
pasuese.

Rekomandimi B7 0LQLVWUL�GXKHW�Ws�VLJXURM�VH�SDUD�LQLFLPLW�Ws�SURMHNWHYH�SDUDSUDNLVKW�NU\KHW�
SURFHVL�L�VKSURQsVLPLW�Ws�WRNDYH�Qs�Ws�FLODW�SDUDVKLKHW�UHDOL]LPL�L�SURMHNWHYH�
VL�GKH�WL�NXVKWRKHW�UsQGsVL�SsUSLOLPLW�SsUJDWLWMHV�Ws�SURMHNWHYH�HN]HNXWLYH�Qs�
PsQ\Us�Ts�UHDOL]LPL�L�SXQLPHYH�Ws�EsKHW�VLSDV�SODQHYH�GLQDPLNH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0DQJsVL�Qs�SDJHVDW�SsU�VKSURQsVLPH

Gjetja 1HQL������L�/LJMLW�QU�����/�����SsU�QGU\VKLPLQ�GKH�SORWsVLPLQ�H�/LJMLW�QU�����/�
����SsU�VKSURQsVLPLQ�H�SURQsV�Vs�SDOXDMWVKPH�SsUFDNWRQ�³Organi 
6KSURQsVXHV�LD�SDJXDQ��RVH�NsUNRQ�QJD�SDUDVKWUXHVL�L�NsUNHVsV�RVH�
3sUILWXHVL�L�SULWXU�–�QsVH�ND�Ws�NsWLOOs�–�Ts�W¶XD�SDJXDMs�VKXPsQ�H�
NRPSHQVLPLW�Ws�SsUFDNWXDU�Qs�9HQGLPLQ�3sUIXQGLPWDU��3URQDULW�Ws�SUHNXU�
RVH�=RWsUXHVLW�Ws�,QWHUHVLW��.RPSHQVLPL�L�NsUNXDU�Qs�9HQGLPLQ�3sUIXQGLPWDU�
GR�Ws�MHWs�������VKXPD�H�SsUFDNWXDU�Qs�DNWLQ�SsUNDWsV�Ws�YOHUsVLPLW�SOXV�������
LQWHUHVL�Qs�DWs�VKXPs�L�FLOL�sVKWs�DNXPXOXDU�GXNH�ILOOXDU�QJD�GDWD�H�K\UMHV�
Qs�IXTL�Ws�9HQGLPLQ�3sUIXQGLPWDU�GHUL�Qs�GDWsQ�H�SDJHVsV��.\�LQWHUHV�
DNXPXORKHW�Qs�VKNDOOs�SUHM�VKWDWs�SsUTLQG������LQWHUHV�L�WKMHVKWs�YMHWRU�GKH�
NDSLWDOL]RKHW�Qs�ED]s�YMHWRUH�

1s�NDWsU�����UDVWH�Ws�WHVWXDUD�Qs�YOHUs����������ɂ��NLVKWH�YRQHVD�Qs�
SDJHVsQ�H�VKSURQsVLPHYH�SUHM����PXDM�GHUL�Qs����YLWH�SDV�GDWsV�Vs�
YHQGLPLW�SsUIXQGLPWDU��'XKHW�WKHNVXDU�VH��SsUYHo�UDVWHYH�Ws�ED]XDUD�Qs�
YHQGLPHW�JM\TsVRUH�SsUPEDULPRUH�DSR�SDMWLPHYH�JM\TsVRUH��PLQLVWULD�QXN�
NLVKWH�SDJXDU�Qs�DVQMs�UDVW�LQWHUHVLQ�OLJMRU�SUHM����SsU�YRQHVDW�Qs�
NRPSHQVLPLQ�H�SURQDUHYH�Ws�WRNDYH�Ws�VKSURQsVXDUD��9OHUD�WRWDOH�H�
SDJHVDYH�Ws�EsUD�JMDWs�YLWLW������Ts�QXN�MDQs�EsUs�VLSDV�YHQGLPHYH�
JM\TsVRUH�SsUPEDULPRUH�sVKWs�SUHM��������������ɂ��SsUIVKLUs�NsWX�SDJHVDW�
H�UHDOL]XDUD�Qs�OORJDULQs�H�PLUsEHVLPLW�Qs�%4.��

0LQLVWULD�QXN�ND�QGsUPDUUs�YHSULPH�HGKH�SVH�NMR�osVKWMH�sVKWs�QJULWXU�HGKH�
Qs�YLWHW�SDUDSUDNH�

Ndikimi 0RV�DSOLNLPL�L�LQWHUHVLW�Qs�SDJHVDW�H�VKSURQsVLPLW�sVKWs�Qs�NXQGsUVKWLP�PH�
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OLJMLQ�GKH�GsPWRQ�SsUILWXHVLW��UHVSHNWLYLVKW�SURQDUsW�H�WRNDYH�Ws�
VKSURQsVXDUD��

Rekomandimi B8 0LQLVWUL�GXKHW�Ws�VLJXURM�EX[KHW�Ws�PMDIWXHVKsP�SsU�NU\HUMHQ�H�REOLJLPHYH�
ILQDQFLDUH�Ws�VKSURQsVLPHYH�VL�GKH�Ws�VLJXURM�Ts�NRPSHQVLPL�Ws�EsKHW�Qs�
KDUPRQL�PH�OHJMLVODFLRQLQ�H�]EDWXHVKsP��0s�WXWMH��PLQLVWUL�Ws�IRUPRMs�QMs�
NRPLVLRQ�L�FLOL�GR�Ws�DQDOL]RMs�ED]sQ�OLJMRUH�VD�L�SsUNHW�SDJHVDYH�GKH�
LQWHUHVLW�Ws�WKMHVKWs�YMHWRU�Qs�OLGKMH�PH�VKSURQsVLPHW��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����3DJHVDW�SsUPHV�YHQGLPHYH�JM\TsVRUH

Gjetja 1HQL������L�/0)33�QU����/������REOLJRQ�0LQLVWULQs�SsU�SDJHVsQ�H�oGR�IDWXUH�
Ws�YOHIVKPH�EUHQGD�DIDWLW����GLWsVK�QJD�GDWD�H�SUDQLPLW�Ws�IDWXUsV�DSR�
NsUNHVsV�SsU�SDJHVs��3R�DVKWX��HGKH�QHQL������WKHNVRQ�³.XU�QMs�JM\NDWs�
Q[MHUUs�XUGKsU�RVH�YHQGLP�PH�Ws�FLOLQ�NsUNRKHW�QJD�QMs�DXWRULWHW�SXEOLN�Ts�Ws�
SDJXDMs�oIDUsGR�OORML�Ws�NRPSHQVLPLW�PRQHWDU�QGDM�QMs�SHUVRQL�GKH�XUGKsUL�
RVH�YHQGLPL�QXN�L�QsQVKWURKHW�Ws�GUHMWsV�Vs�DQNHVsV�QJD�DXWRULWHWL�SXEOLN�
RVH�DXWRULWHWL�SXEOLN�QXN�H�ND�XVKWUXDU�NsWs�Ws�GUHMWs�PH�NRKs��JM\NDWD�
PHQMsKHUs�L�GsUJRQ�QMs�NRSMH�Ws�XUGKsULW�RVH�YHQGLPLW�0LQLVWULVs�Vs�
'UHMWsVLVs�GKH�0LQLVWULVs�SsUNDWsVH��SsU�HN]HNXWLPLQ�H�SDJHVsV�Qs�IMDOs´�

3DJHVDW�H�HN]HNXWXDUD�SsUPHV�YHQGLPHYH�JM\TsVRUH�Qs�YLWLQ������LVKLQ�
���������ɂ�GKH�Qs�SsUJMLWKsVL�NDQs�Ws�EsMQs�PH�SDJHVsQ�H�VKSURQsVLPHYH��
1s�NDWsU�����UDVWH�Ws�WHVWXDUD�Ws�NsW\UH�SDJHVDYH�Qs�YOHUs��������ɂ��
PLQLVWULD�SsUYHo�ERU[KLW�NU\HVRU�Qs�YOHUs��������ɂ�NLVKWH�SDJXDU�VKSHQ]LPH�
VKWHVs�SsU�NDPDWs�GKH�SURFHGXUD�JM\TsVRUH�Qs�YOHUs��������ɂ�

.MR�GXNXUL�ND�QGRGKXU�NU\HVLVKW�VL�UH]XOWDW�L�DQNHVDYH�Ws�VKXPWD�QGsU�YLWH�Ws�
SDOsYH�Ws�SDNsQDTXUD�PH�YOHUsVLPLQ�H�SURQDYH�Qs�YHQGLPLQ�SsUIXQGLPWDU�Ws�
VKSURQsVLPLW��YOHUsVLP�N\�L�NU\HU�QJD�'HSDUWDPHQWL�L�7DWLPLW�Qs�
3URQs�0LQLVWULD�H�)LQDQFDYH�

Ndikimi .MR�VLWXDWs�ND�UH]XOWXDU�PH�UULWMHQ�H�NRVWRV�Vs�PLQLVWULVs�GXNH�NULMXDU�
YsVKWLUsVL�Qs�UHDOL]LPLQ�H�SURMHNWHYH�Ws�DSURYXDUD�SsU�YLWLQ�SsUNDWsV�YLMXHV�

Rekomandimi B9 0LQLVWUL�Qs�EDVKNsSXQLP�PH�DNWHUsW�H�SsUIVKLUs�Qs�SURFHVLQ�H�VKSURQsVLPLW��
GXKHW�Ws�LGHQWLILNRMQs�GREsVLWs�Qs�NsWs�SURFHV�GKH�Ws�QGsUPDUULQ�PDVD�Qs�
HYLWLPLQ�H�NRQWHVWHYH�Ws�VKXPWD�JM\TsVRUH�Qs�PsQ\Us�Ts�PRV�Ws�GsPWRKHW�
EX[KHWL�L�PLQLVWULVs�PH�NRVWR�VKWHVs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

17

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



��������3DVXULWs�NDSLWDOH�GKH�MRNDSLWDOH

9OHUD�H�SDUDTLWXU�Qs�3)9�H�SDVXULYH�NDSLWDOH�sVKWs��������������ɂ��H�SDVXULYH�MRNDSLWDOH�sVKWs�
99,898� si dhe e stoqeve 36,067�.

dsVKWMD�%�����0EDMWMH�H�SDVXULYH�Qs�NODVsQ�MR�Ws�GXKXU�Qs�UHJMLVWULQ�H�SDVXULVs

Gjetja 1HQL���L�UUHJXOORUHV�1U����������SsU�PHQD[KLPLQ�H�SDVXULYH�MR�ILQDQFLDUH�ND�
SsUFDNWXDU�NODVLILNLPLQ�H�SsUJMLWKVKsP�Ws�SDVXULYH��1GsUVD�QHQL�����
SsUFDNWRQ�VH�³dGR�RUJDQL]DWs�EX[KHWRUH�GXKHW�Ws�NULMRMs�GKH�D]KXUQRM�
UHJMLVWULQ�H�SDVXULYH�MR�ILQDQFLDUH�Ts�L�ND�Qs�PHQD[KLPLQ�H�VDM��5HJMLVWUL�
GXKHW�Ws�PEDKHW�QGDUDV�SsU�oGR�SDVXUL�GKH�Qs�IRUPs�Ws�DJUHJXDU�VLSDV�
NDWHJRULYH�Ws�NODVLILNXDUD�Qs�ED]s�Ws�SODQLW�NRQWDEsO´�

.HPL�HYLGHQWXDU�VH�0LQLVWULD�ND�ILOOXDU�UHJMLVWULPLQ�H�WRNDYH�Ws�VKSURQsVXDUD�
Qs�NODVsQ�SsUNDWsVH�Ws�SDVXULYH�³Toka´��Qs�YOHUs�SUHM������������ɂ��Ts�
SsUIVKLQ�SDJHVDW�H�UHDOL]XDUD�JMDWs�YLWHYH������������GKH�������0HJMLWKDWs��
SURFHVL�QXN�sVKWs�]EDWXDU�Qs�SsUSXWKMH�Ws�SORWs�PH�NsUNHVDW�NRQWDEsO��
QJDVH��UHJMLVWULPL�L�SDJHVDYH�SsU�VKSURQsVLPHW�sVKWs�EsUs�Qs�PsQ\Us�Ws�
JUXSXDU��GXNH�SsUIVKLUs�GLVD�SDJHVD�Ws�QGU\VKPH�Qs�QMs�UHJMLVWULP�Ws�YHWsP��
YDUsVLVKW�QJD�SHULXGKD�DSR�OORML�L�SDJHVsV��3sUNDWsVLVKW��PH�QMs�QXPsU�
LGHQWLILNXHV�LVKLQ�UHJMLVWUXDU�GLVD�SDUFHOD�WRNH�Ts�QXN�OLGKHQ�PH�Ws�QMsMWLQ�
SURMHNW��JMs�Ts�NULMRQ�SDVDNWsVL�Qs�SDVT\ULPLQ�GKH�PHQD[KLPLQ�H�VDNWs�Ws�
SDVXULYH��

9OHQ�Ws�WKHNVRKHW�VH��HGKH�SDV�ILOOLPLW�Ws�UHJMLVWULPLW�Qs�NODVsQ�H�GXKXU�
(klasa e pasurive µToka¶���QMs�SMHVs�H�WRNDYH�Ws�VKSURQsVXDUD��Qs�YOHUs�SUHM�
�����������ɂ��HQGH�ILJXURQ�H�UHJMLVWUXDU�JDELPLVKW�Qs�NODVsQ�H�SDVXULYH�

,QYHVWLP�Qs�YLMLP
��GXNH�YD]KGXDU�Ws�SDUDTHVs�QMs�SDVT\ULP�MR�Ws�VDNWs�Ws�
JMHQGMHV�Vs�SDVXULYH�Ws�LQVWLWXFLRQLW�

0LQLVWULD��UHJMLVWULPLQ�H�SDJHVDYH�SsU�VKSURQsVLPLQ�H�WRNDYH�VL�LQYHVWLP�Qs�
YLMLP��H�DUV\HWRQ�VL�SDVRMs�Ws�YRQHVDYH�Qs�SURFHVLQ�H�EDUWMHV�Vs�SURQsVLVs�
WH�PLQLVWULD�SsU�WRNDW�H�VKSURQsVXDUD��VL�GKH�SsU�VKNDN�Ws�QGsUOLGKMHV�Vs�
VKSURQsVLPHYH�PH�SURMHNWHW�NDSLWDOH�SsU�Ws�FLODW�EsKHM�VKSURQsVLPL�L�WRNDYH��
3DYDUsVLVKW�NsVDM��SsU�IDNWLQ�VH�sVKWs�]EDWXDU�UHJMLVWULPL�L�JUXSXDU�L�WRNDYH�
Ts�QXN�QGsUOLGKHQ�PH�QMs�SURMHNW��VL�GKH�Ts�WRND�QXN�GXKHW�Ws�UHJMLVWURKHW�
IDUH�VL�LQYHVWLP�Qs�YLMLP��GXNHW�VH�ND�PXQJHVs�Ws�QMRKXULYH�UUHWK�NsUNHVDYH�
Ws�SODQLW�NRQWDEsO�GKH�UUHJXOORUHV�SsU�PHQD[KLPLQ�H�SDVXULYH�MR�ILQDQFLDUH��

Ndikimi 0RV�UHJMLVWULPL�L�SDVXULYH�Qs�NODVsQ�H�GXKXU�GKH�VLSDV�SDUFHODYH�Ws�
VKSURQsVXDUD��ND�QGLNXDU�Qs�QsQYOHUsVLPLQ�H�NODVsV�Vs�SDVXULYH�µToka¶�dhe 
SDVT\ULP�MR�Ws�VDNWs�Ws�JMHQGMHV�Vs�SDVXULYH�Ws�LQVWLWXFLRQLW�

Rekomandimi B10 0LQLVWUL�GXKHW�Ws�VLJXURM�VH�Ws�JMLWKD�WRNDW�H�VKSURQsVXDUD�SsU�Ws�FLODW�ND�
SsUIXQGXDU�NRPSHQVLPL�L�SURQDUsYH�GKH�MDQs�SORWsVXDU�NXVKWHW�H�
UHJMLVWULPLW��Ws�UHJMLVWURKHQ�Qs�NODVsQ�H�SDVXULYH�µToka¶��DVKWX�VLo�SDUDVKLKHW�
PH�SODQLQ�NRQWDEsO��5HJMLVWULPL�L�SDVXULYH�GXKHW�Ws�EsKHW�Qs�PsQ\Us�
LQGLYLGXDOH�SsU�oGR�QMsVL�Ws�WRNsV�Vs�VKSURQsVXDU��RVH�PXQG�Ws�JUXSRKHW�
YHWsP�Qs�UDVWHW�NXU�WRNDW�OLGKHQ�GUHMWSsUGUHMW�PH�UHDOL]LPLQ�H�QMs�SURMHNWL�
VSHFLILN��VLo�sVKWs�QGsUWLPL�L�QMs�UUXJH�Ws�FDNWXDU��3DUDSUDNLVKW�PEDMWMD�H�
WUDMQLPHYH�SsUNDWsVH�SsU�]\UWDUsW�H�SDVXULYH�GR�Ws�QGLNRQWH�Qs�VKWLPLQ�H�
NRQWUROOHYH�SsU�PEDMWHQ�H�UHJMLVWUDYH�Ws�VDNWs�GKH�Ws�SORWs�Ws�SDVXULYH�MR�
financiare. 
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%�����0DQJsVL�Qs�SURFHVLQ�H�LQYHQWDUL]LPLW�GKH�YOHUsVLPLW�Ws�SDVXULYH�MR�ILQDQFLDUH

Gjetja 1HQL��������L�5UHJXOORUHV���������SsU�PHQD[KLPLQ�H�SDVXULYH�MR�ILQDQFLDUH�
SsUFDNWRQ�VH�oGR�IXQG�YLW�GXKHW�Ws�EsKHW�NUDKDVLPL�L�JMHQGMHV�Vs�
LQYHQWDUL]XDU�PH�JMHQGMHQ�H�UHJMLVWUDYH�Ws�SDVXULYH�MR�ILQDQFLDUH��1GsUVD�
QHQL����L�SR�NsVDM�UUHJXOORUHMH�ND�SsUFDNWXDU�NsUNHVDW�SsU�YOHUsVLPLQ�H�
pasurive jo financiare.

0HJMLWKsVH�LVKLQ�Q[MHUUs�YHQGLPHW�SsU�WKHPHOLPLQ�H�NRPLVLRQHYH�SsU�
LQYHQWDUL]LP�GKH�YOHUsVLP�Ws�SDVXULYH��SURFHVL�L�LQYHQWDUL]LPLW�Ws�SDVXULYH�MR�
financiare nuk ishte finalizuar. Rrjedhimisht, nuk dihet diferenca mes 
JMHQGMHV�Vs�NRQWDELOLWHWLW�GKH�LQYHQWDUL]LPLW��5DSRUWLPL�L�SDVXULYH�Qs�3)9�
LVKWH�EsUs�VLSDV�UHJMLVWULW�NRQWDEsO��3R�DVKWX��QXN�LVKWH�EsUs�IDUH�YOHUsVLPL�L�
SDVXULYH�MR�ILQDQFLDUH�VLSDV�NsUNHVDYH�Ws�UUHJXOORUHV�

.MR�JMHQGMH�LVKWH�NU\HVLVKW�SsU�VKNDN�Ws�QHJOL]KHQFsV�GKH�PXQJHVsV�Vs�
QMRKXULYH�QJD�DQD�H�NRPLVLRQLW�OLGKXU�PH�NsUNHVDW�H�UUHJXOORUHV�SsU�
menaxhimin e pasurive.

Ndikimi 0RV�NU\HUMD�SURFHVLW�Ws�LQYHQWDUL]LPLW�GKH�YOHUsVLPLW�Ws�SDVXULYH��
SDPXQGsVRQ�PDUUMHQ�H�VLJXULVs�OLGKXU�PH�VDNWsVLQs�GKH�SORWsVLQs�H�
UHJMLVWUDYH�Ws�SDVXULVs�

Rekomandimi B11 0LQLVWUL�GXKHW�Ws�VLJXURM�VH�NRPLVLRQL�SsU�LQYHQWDUL]LPLQ�H�SDVXULYH�ND�
SsUJDWLWMHQ�GKH�QMRKXULWs�H�GXKXUD�OLGKXU�PH�SDVXULWs�GKH�SURFHVLQ�H�
LQYHQWDUL]LPLW��VL�GKH�SDV�NsWLM�SURFHVL�Ws�JMLWKD�QGU\VKLPHW�Ws�UHIOHNWRKHQ�Qs�
UHJMLVWULQ�H�SDVXULYH���3R�DVKWX��Ws�VLJXURMs�VH�NU\KHW�YOHUsVLPL�L�SDVXULYH�
VLSDV�NsUNHVDYH�Ws�XGKs]XHVLW�SsU�PHQD[KLPLQ�H�SDVXULYH�MR�ILQDQFLDUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������7s�DUNsWXHVKPHW

003+,�Qs�3)9�H�YLWLW������ND�VKSDORVXU�OORJDUL�Ws�DUNsWXHVKPH�Qs�YOHUs�SUHM����������ɂ��.sWR�
NDQs�Ws�EsMQs�PH�REOLJLPH�Ws�SD�DUNsWXDUD�Ws�NRPSDQLYH�VKIU\Ws]XHVH�Ws�XMLW��IDWXULPH�SsU�SRPSD�
Ws�NDUEXUDQWHYH��K\UMH�GDOMHW�H�REMHNWHYH�DIDULVWH�HWM�

dsVKWMD�%�����0RV�QGsUPDUUMD�H�YHSULPHYH�SsU�LQNDVLP�Ws�ERU[KHYH

Gjetja Neni 4�L�8GKs]LPLW�$GPLQLVWUDWLY�1/2014�PEL�&DNWLPLQ�H�7DULIDYH�SsU�
6KIU\Ws]LPLQ�H�WRNsV�Vs�UUXJsYH�QDFLRQDOH�GKH�UDMRQDOH�SsUFDNWRQ�VH�
´7DULIDW�SsU�VKIU\Ws]LPLQ�H�WRNsV�SsU�YHQGRVMHQ�H�LQVWDOLPHYH�GKH�N\oMHYH�
Qs�UUXJsW�QDFLRQDOH�GKH�UDMRQDOH��VKIU\Ws]LPLQ�H�WRNsV�H�FLOD�MHSHW�PH�TLUD�
GKH�YHQGRVMH�Ws�REMHNWHYH�Ws�SsUNRKVKPH��EsKHW�VLSDV�WDULIDYH�Ws�
SsUFDNWXDUD´��0s�WXWMH�QHQL�6���'LVSR]LWDW�NDOLPWDUH�SDUDVKHK�Ts�PH�K\UMHQ�
Qs�IXTL�Ws�NsWLM�8GKs]LPL�$GPLQLVWUDWLY�0LQLVWULD�GR�WL�PRGLILNRM�Ws�JMLWKD�
NRQWUDWDW�SsU�VKIU\Ws]LPLQ�H�WRNsV�Ws�FLODW�L�WDNRMQs�UUXJsYH�1DFLRQDOH�GKH�
5DMRQDOH�EUHQGD�DIDWLW�SUHM�JMDVKWs��6) muaj.
3R�DVKWX��VLSDV�PDUUsYHVKMHYH�Ws�QsQVKNUXDUD�PH�VKIU\Ws]XHVLW�H�SURQDYH�
SXEOLNH�SsUFDNWRKHQ�DIDWHW�H�LQNDVLPLW�Ws�Ws�DUNsWXHVKPHYH�

1s�WUH�����UDVWH�Ws�WHVWLPLW�Ws�OORJDULYH�Ws�DUNsWXHVKPH��PH�QMs�YOHUs�Ws�
SsUEDVKNsW�SUHM��������ɂ�NHPL�LGHQWLILNXDU�VH�0LQLVWULD�NLVKWH�IDWXUXDU�
NRQWUDNWXHVLW�QGsU�YLWH��SRU�QXN�NLVKWH�DUNsWXDU�ERU[KHW�

1s�Ws�WUH�����UDVWHW�H�WHVWXDUD��NRQWUDWDW�SsU�VKIU\Ws]LPLQ�H�EUH]LW�UUXJRU�LVKLQ�
OLGKXU�Qs�YLWHW������GKH�������QGsUVD�RSHUDWRUsW�QXN�NLVKLQ�NU\HU�SDJHVD�Ts�
QJD�GDWD�H�NRQWUDNWLPLW��SsUYHo�Qs�QMs�UDVW��NX�0LQLVWULD�NLVKWH�DUULWXU�Ws�
DUNsWRQWH�QMs�VKXPs�SUHM�������ɂ�

3sU�Ps�WHSsU��PH�K\UMHQ�Qs�IXTL�Ws�8GKs]LPLW�$GPLQLVWUDWLY�1U����������Qs�
YLWLQ�������0LQLVWULD�NLVKWH�IDWXUXDU�NRQWUDNWXHVLW�PH�WDULID�Ws�UHMD��SRU�QXN�
NLVKWH�PDUUs�PDVD�SsU�PRGLILNLPLQ�H�NRQWUDWDYH�VLSDV�DIDWLW�OLJMRU�Ws�
SsUFDNWXDU�Qs�XGKs]LPLQ�H�UL�DGPLQLVWUDWLY�

/LGKXU�PH�NsWs�osVKWMH�sVKWs�UHNRPDQGXDU�HGKH�Qs�YLWHW�SDUDSUDNH�Ws�
DXGLWLPLW��6LSDV�GRNXPHQWHYH�Ws�RIUXDUD��PLQLVWULD�NLVKWH�WHQWXDU�Qs�GLVD�
raste t¶L�DUNsWRM�ERU[KHW�SsUPHV�SURFHGXUDYH�SsUPEDULPRUH�GKH�JM\NDWsV�
SRU�VL�UH]XOWDW�L�NRQWUDWDYH�GKH�ERU[KHYH�Ws�YMHWsUVXDUD��IDWXUDYH�Ws�SD�
QsQVKNUXDUD�QJD�SUDQXHVLW��QXN�sVKWs�DUULWXU�Ws�DUNsWRKHW�ERU[KL�

Ndikimi 0RV�QGsUPDUUMD�H�PDVDYH�NRQNUHWH�SsU�DUNsWLPLQ�H�ERU[KHYH��PXQG�Ws�
QGLNRMs�Qs�PRV�SsUPEXVKMHQ�H�SODQLW�Ws�EX[KHWLW�SsU�VKNDN�Ws�PRV�UHDOL]LPLW�
Ws�Ws�K\UDYH�

Rekomandimi B12 0LQLVWUL�GXKHW�Ws�VLJXURMs�ULSsUWsULWMHQ�H�NRQWUDWDYH�PH�VKIU\Ws]XHVLW�H�
SURQDYH�SXEOLNH�Qs�SsUSXWKMH�PH�OHJMLVODFLRQLQ�SsUNDWsV�VL�GKH�Ws�NULMRMs�
PHNDQL]PD�HIHNWLY�SsU�DUNsWLPLQ�H�ERU[KHYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������)XQNVLRQL�L�DXGLWLPLW�Ws�EUHQGVKsP

)XQNVLRQL�L�DXGLWLPLW�Ws�EUHQGVKsP�sVKWs�L�WKHPHOXDU�PH�6WDWXWLQ�H�1MsVLVs�Vs�$XGLWLPLW��1M$%���
.MR�QMsVL�RSHURQ�PH���DXGLWRU��GUHMWRUL�GKH���DXGLWRU���1M$%�NLVKWH�SsUJDWLWXU�SODQLQ�YMHWRU�Ws�
DXGLWLPLW��1JD�VKWDWs�����DXGLWLPH�Ws�SODQLILNXDUD�ND�UHDOL]XDU�SHVs�����DXGLWLPH��.sWR�UDSRUWH�NDQs�
UH]XOWXDU�PH����UHNRPDQGLPH��SUHM�Ws�FLODYH��UHNRPDQGLPH�Ws�]EDWXDUD�LVKLQ�����Qs�SURFHV����GKH�
Ws�SD�]EDWXDUD�NDWsU�����

dsVKWMD�%�����.RPLWHWL�L�DXGLWLPLW�MR�IXQNVLRQDO

Gjetja 1HQL�����L�8$�0)�15����������SsU�7KHPHOLPLQ�GKH�)XQNVLRQLPLQ�H�
.RPLWHWLW�Ws�$XGLWLPLW�Qs�6XEMHNWLQ�H�6HNWRULW�3XEOLN�SsUFDNWRQ�VH�oGR�
VXEMHNW�L�VHNWRULW�SXEOLN�Ts�ND�Ws�WKHPHOXDU�1MsVLQs�H�DXGLWLPLW�Ws�EUHQGVKsP�
Qs�QLYHO�Ws�RUJDQLW�NU\HVRU�VLSDV�OHJMLVODFLRQLW�Qs�IXTL��WKHPHORQ�.RPLWHWLQ�H�
Auditimit.

0LQLVWULD�Qs�WHWRU�Ws�YLWLW������ND�VKIXTL]XDU�YHQGLPLQ�SsU�WKHPHOLPLQ�H�
.RPLWHWLW�Ws�$XGLWLPLW��SDVL�QXN�NLVKWH�PEDMWXU�DVQMs�WDNLP�GKH�QXN�LVKWH�
IXQNVLRQDO�VLo�NsUNRKHW�PH�XGKs]LPLQ�UHOHYDQW��(GKH�JMDWs�YLWLW�������QXN�
MDQs�QGsUPDUUs�YHSULPH�OLGKXU�PH�WKHPHOLPLQ�H�.RPLWHWLW�Ws�$XGLWLPLW�

.MR�VLWXDWs�sVKWs�UH]XOWDW�L�PXQJHVsV�Vs�YHSULPHYH�Ws�QGsUPDUUD�QJD�
PLQLVWULD�SsU�WKHPHOLP�Ws�NRPLWHWLW�Ws�UL�DVKWX�VLo�NsUNRKHW�PH�GLVSR]LWD�
ligjore.

Ndikimi 1Ms�VLWXDWs�H�WLOOs�]EHK�QGLNLPLQ�H�SURFHVHYH�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ts�
NDQs�Ws�EsMQs�PH�THYHULVMHQ�GKH�YOHUsVLPLQ�H�UUH]LNXW��VL�GKH�SDPXQGsVRQ�
PELNsT\UMHQ�H�SXQsV�Vs�DXGLWLPLW�Ws�EUHQGVKsP�GKH�PDUUsGKsQLHV�Vs�WLM�PH�
PHQD[KPHQWLQ�Qs�GUHMWLP�Ws�SsUPLUsVLPLW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�

Rekomandimi B13 0LQLVWUL�GXKHW�Ws�VLJXURM�Ts�Qs�DIDW�VD�Ps�Ws�VKSHMWs�NRKRU�Ws�
IXQNVLRQDOL]RKHW�.RPLWHWL�L�$XGLWLPLW�Qs�SsUSXWKMH�PH�NsUNHVDW�OLJMRUH��Qs�
PsQ\Us�Ts�Ws�]EDWRKHW�PELNsT\UMD�GKH�PEsVKWHWMD�QGDM�1M$%�Vs�GXNH�
VLJXUXDU�SDYDUsVLQs�H�NsVDM�QMsVLH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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%X[KHWL�ILQDO�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�sVKWs�]YRJsOXDU�SsU��������ɂ��.\�QGU\VKLP�ND�DUGKXU�
VL�UH]XOWDW�L�QGDUMHYH�Ws�UHMD�GKH�VKNXUWLPHYH�EX[KHWRUH�PH�YHQGLPH�THYHULWDUH�

1s�YLWLQ������003+,�NLVKWH�VKSHQ]XDU������������ɂ�DSR�����Ws�EX[KHWLW�ILQDO��SUD�PH�QMs�UULWMH�
SUHM�����Qs�UDSRUW�PH�YLWLQ�SDUDSUDN��1s�NsWs�SsUTLQGMH�Ws�UHDOL]LPLW�ND�QGLNXDU�Qs�PDVs�Ps�Ws�
PDGKH�PRV�VKSHQ]LPL�L�IRQGHYH�Ws�QGDUD�QJD�.ODX]ROD�H�LQYHVWLPHYH�NX�QJD�N\�EXULP�L�IRQGHYH�
Qs�YLWLQ������QJD�����������ɂ�Ws�SODQLILNXDUD��QGsUVD�LVKLQ�VKSHQ]XDU�YHWsP�����������ɂ�DSR�
UUHWK������3UD��]EDWLPL�L�EX[KHWLW�Qs�SsUJMLWKsVL�PEHWHW�Qs�QLYHO�MR�Ws�NsQDTVKsP�GKH�VKSHQ]LPHW�
SsU�SR]LFLRQLQ�DNWXDO�MDQs�GHWDMXDU�Ps�SRVKWs��

7DEHOD����6KSHQ]LPHW�H�IRQGHYH�VLSDV�NDWHJRULYH�HNRQRPLNH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Shpenzimet e fondeve sipas 
kategorive ekonomike 265,445,995 264,587,723 205,796,197 158,165,293 127,999,741

3DJDW�GKH�PsGLWMHW 5,212,527 4,744,564 4,736,244 4,418,972 3,618,297

0DOOUDW�GKH�VKsUELPHW 34,940,148 32,335,666 23,510,129 19,063,632 17,243,070

.RPXQDOLWs 481,490 484,490 194,850 244,868 250,641

Subvencionet dhe transferet 1,643,814 1,843,814 1,322,059 1,121,754 1,172,636

Investimet Kapitale 223,168,016 225,179,189 176,032,915 133,316,067 105,715,097

����,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�
e buxhetit
1s�NsWs�NDSLWXOO�NHPL�SUH]DQWXDU�QMs�LQIRUPDFLRQ�Ws�SsUPEOHGKXU�SsU�EXULPHW�H�IRQGHYH�EX[KHWRUH��
VKSHQ]LPLQ�H�IRQGHYH�GKH�Ws�K\UDYH�Ws�PEOHGKXUD��VLSDV�NDWHJRULYH�HNRQRPLNH��.MR�sVKWs�
LOXVWUXDU�SsUPHV�WDEHODYH�GKH�JUDILNsYH�Ws�PsSRVKWsP�

7DEHOD����6KSHQ]LPHW�VLSDV�EXULPHYH�Ws�IRQGHYH�EX[KHWRUH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
finalว

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Burimet e fondeve 265,445,995 264,587,723 205,796,197 158,165,293 127,999,741

Grante Qeveritare –�Buxheti 227,303,097 215,925,237 181,347,792 144,758,446 113,850,439

)LQDQFLPL�SsUPHV�KXDPDUUMHV 17,182,118 17,582,118 13,933,866 804,621 1,801,248

)LQDQFLPL�SsUPHV�KXDPDUUMHV�
–�klauzola e investimeve 20,960,780 31,060,780 10,504,013 12,592,573 12,077,653

Donacionet vendore 0 3 0 0 0

Donacionet e jashtme 0 19,585 10,526 9,653 270,401
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6KSMHJLPHW�SsU�QGU\VKLPHW�Qs�NDWHJRULWs�HNRQRPLNH�Ws�EX[KHWLW�MDQs�GKsQs�Ps�SRVKWs�

%X[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�467,963�. 
.MR�UsQLH�LVKWH�UH]XOWDW�L�YHQGLPLW�Ws�4HYHULVs�SsU�NXUVLPH�SUHM�486,809� si dhe ndarjeve nga 
IRQGHW�H�SsUFDNWXDUD�Ws�GRQDWRUsYH�SUHM�18,846���5HDOL]LPL�L�EX[KHWLW�ILQDO�Qs�NsWs�NDWHJRUL�LVKWH�
100%. 

%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPH��SsUIVKLUs�VKSHQ]LPHW�NRPXQDOH��Qs�UDSRUW�PH�EX[KHWLQ�
ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�2,604,482���.\�QGU\VKLP�LVKWH�UH]XOWDW�L�YHQGLPHYH�Ws�4HYHULVs�SsU�
QGDUMH�GKH�YHQGLPHYH�SsU�NXUVLPH��5HDOL]LPL�L�EX[KHWLW�ILQDO�LVKWH�72%. 

%X[KHWL�ILQDO�SsU�VXEYHQFLRQH�GKH�WUDQVIHUH�LVKWH�UULWXU�SsU�200,000� si rezultat i ndarjeve 
EX[KHWRUH�PH�YHQGLP�Ws�4HYHULVs��5HDOL]LPL�L�EX[KHWLW�ILQDO�Qs�NsWs�NDWHJRUL�LVKWH�72%.

%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�UULWXU�SsU�2,011,173�. Ky 
QGU\VKLP�LVKWH�UH]XOWDW�L�YHQGLPHYH�4HYHULWDUH�SsU�NXUVLPH�Qs�YOHUs�18,669,249�. Po ashtu, 
NLVKWH�QGDUMH�Ws�UHMD�Qs�NsWs�NDWHJRUL�PH�YHQGLPH�4HYHULWDUH�Qs�YOHUs�20,680,422�. Shkalla e 
UHDOL]LPLW�Ws�EX[KHWLW�LVKWH�78%��6D�L�SsUNHW�UHDOL]LPLW�MR�Ws�NsQDTVKsP�Ws�VKSHQ]LPLW�Ws�EX[KHWLW�Qs�
NsWs�NDWHJRUL�NDQs�QGLNXDU�GLVD�IDNWRUs��VL�WHM�]JMDWMD�H�SURFHGXUDYH�Ws�SURNXULPLW�SsU�SURMHNWH�Ws�
UHMD�VL�UH]XOWDW�L�DQNHVDYH�Ws�VKXPWD�Ws�RSHUDWRUsYH�Qs�26+3��3R�DVKWX��EX[KHWL�SsU�LQYHVWLPH�
NDSLWDOH�NU\HVLVKW�ND�THQs�L�RULHQWXDU�Qs�SURMHNWHW�Qs�YD]KGLP�Ws�FLODW�NDQs�THQs�Ws�NRQWUDNWXDUD�
para vitit 2024.

7s�K\UDW�H�UHDOL]XDUD�QJD�003+,�Qs�YLWLQ������LVKLQ�Qs�YOHUs����������ɂ��7s�K\UDW�MR�WDWLPRUH�
NU\HVLVKW�NDQs�Ws�EsMQs�PH�Ws�K\UD�Ws�UHDOL]XDUD�QJD�WDNVDW�H�OHMHYH�Ws�YR]LWMHV��OLFHQFDW�SsU�
WUDQVSRUW�Ws�PDOOUDYH��Ws�K\UDW�QJD�VKIU\Ws]LPL�L�XMLW��OLFHQFDW�SsU�VKIU\Ws]LPLQ�H�S\MHYH��OLFHQFD�WMHUD�
SsU�DIDUL]sP�HWM��QGsUVD�Ws�K\UDW�WMHUD�NDQs�Ws�EsMQs�PH�Ws�K\UDW�QJD�NWKLPL�L�PMHWHYH�QJD�YLWL�L�
kaluar.
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7DEHOD����7s�K\UDW��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Pranimet

2023
Pranimet

2022
Pranimet

7RWDOL�L�Ws�K\UDYH 6,249,811 6,249,811 4,702,067 5,071,471 4,691,164

7s�K\UDW�MR�WDWLPRUH 6,249,811 6,249,811 4,695,844 5,001,101 4,658,223

7s�K\UDW�WMHUD 0 0 6,224 70,370 32,942
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����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�YLWLW�2023 ka rezultuar me 15 rekomandime kryesore. Ministria kishte 
SsUJDWLWXU�QMs�3ODQ�9HSULPL�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶L�]EDWRM�UHNRPDQGLPHW�H�GKsQD�

0HJMLWKDWs��YHSULPHW�H�QGsUPDUUD�SsU�DGUHVLPLQ�H�UHNRPDQGLPHYH�QXN�LVKLQ�Ws�PMDIWXHVKPH��
QJDVH�GHUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024��YHWsP�G\��2) rekomandime ishin zbatuar si dhe 
13�UHNRPDQGLPH�Ws�WMHUD�QXN�LVKLQ�]EDWXDU�
 
3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLKQL�Qs�
7DEHOsQ�4��RVH�7DEHOsQ�H�UHNRPDQGLPHYH��

*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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7DEHOD����3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

0LQLVWUL�GXKHW�Ws�VKWRMs�NRQWUROOHW�Qs�
UHJMLVWULPLQ�H�SDVXULYH�VL�GKH�Ws�VLJXURM�Ts�
GHSDUWDPHQWHW�SsUNDWsVH�Ws�
EDVKNsSXQRMQs�PH�]\UWDULQ�H�SDVXULYH�SsU�
Ws�LGHQWLILNXDU�Ws�JMLWKD�SURMHNWHW�H�
SsUIXQGXDUD��Qs�PsQ\Us�Ts�SDVXULWs�Ws�
UHJMLVWURKHQ�VL�SDVXUL�Qs�SsUGRULP�GKH�Ws�
OORJDULWHW�]KYOHUsVLPL�L�W\UH��7XWMH��Ws�
VLJXURM�VH�UHJMLVWUL�L�SDVXULYH�sVKWs�L�SORWs��
SDVXULWs�MDQs�UHJMLVWUXDU�GUHMWs�GKH�
UHIOHNWRMQs�YOHUsQ�H�VDNWs�Ws�W\UH�Qs�
UHJMLVWUD��3R�DVKWX��Ws�VLJXURMs�VH�Ws�JMLWKD�
VKSHQ]LPHW�Ws�FLODW�QXN�L�SORWsVRMQs�
NULWHUHW�H�VKSHQ]LPHYH�NDSLWDOH�H�Ws�FLODW�
MDQs�UHJMLVWUXDU�VL�SDVXUL�NDSLWDOH�GXKHW�Ws�
fshihen nga regjistri i pasurive. Me fokus 
Ws�VKWXDU��GXKHW�Ws�WUDMWRKHQ�Ws�JMLWKD�
SDJHVDW�UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�
SDVXULYH�Ts�QGsUOLGKHQ�PH�SURFHVLQ�H�
VKSURQsVLPHYH�Ws�UHDOL]XDUD�QGsU�YLWH�
ED]XDU�Qs�YHQGLPHW�
JM\TsVRUH�SsUPEDULPRUH�

(GKH�NsWs�YLW�
MDQs�LGHQWLILNXDU�
GLVD�SDVXUL�Ws�
paregjistruara si 
GKH�UHJMLVWULPH�Ws�
JDEXDUD�Ws�
pasurive jo 
NDSLWDOH�Qs�
SIMFK.

Nuk ka filluar zbatimi

2. %D]D�SsU�
opinion

0LQLVWUL�GXKHW�Ws�VLJXURM�Ts�GHW\ULPHW�
NRQWLQJMHQWH�SUH]DQWRKHQ�Qs�VKXPD�Ws�
VDNWD�GKH�VH�PEDKHQ�HYLGHQFD�Ws�SORWD�
PH�GsVKPL�PEsVKWHWsVH�OLGKXU�PH�
osVKWMHW�Ts�MDQs�Qs�SURFHGXUs�JM\TsVRUH�

(GKH�NsWs�YLW�
shpalosja e 
detyrimeve 
kontigjente nuk 
LVKWH�H�VDNWs�

Nuk ka filluar zbatimi

3. %D]D�SsU�
opinion

0LQLVWUL�GXKHW�Ws�VLJXURMs�VH�MDQs�
QGsUPDUUs�Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�
Ts�SDJHVDW�GKH�UHJMLVWULPL�L�VKSHQ]LPHYH�
Ws�EsKHQ�Qs�NRGHW�HNRQRPLNH�SsUNDWsVH��
SsU�Ws�PXQGsVXDU�UDSRUWLP�Ws�GUHMWs�Ws�
W\UH�Qs�3)9�Qs�SsUSXWKMH�PH�SODQLQ�
NRQWDEsO��

(GKH�NsWs�YLW�
kemi identifikuar 
NHT�NODVLILNLP�Ws�
VKSHQ]LPHYH�Qs�
NDWHJRULQs�0DOOUD�
GKH�VKsUELPH�
dhe Investime 
kapitale.

Nuk ka filluar zbatimi

4. %D]D�SsU�
opinion

0LQLVWUL�GXKHW�Ws�DQDOL]RM�VLWXDWsQ�H�NULMXDU�
GXNH�VLJXUXDU�VH�MDQs�YOHUsVXDU�Ws�JMLWKD�
PXQGsVLWs�SsU�JMHWMHQ�H�QMs�]JMLGKMH��GKH�
Ws�QGHUPHUUHQ�YHSULPH�Ws�FLODW�MDQs�Qs�
SsUSXWKMH�PH�NsUNHVDW�OLJMRUH�

*MHQGMD�Qs�UDSRUW�
me vitin paraprak 
OLGKXU�PH�NsWs�
NDWHJRUL�Ws�Ws�
SXQsVXDUYH�LVKWH�
H�QMHMWs�

Nuk ka filluar zbatimi

5. %D]D�SsU�
konkluzion

0LQLVWUL�GXKHW�Ws�VLJXURMs�SsUPHV�
]\UWDUsYH�SsUJMHJMsV�NRQWUROOH�Ws�GXKXUD�
Qs�UHVSHNWLPLQ�H�GLVSR]LWDYH�OLJMRUH��
SsUNDWsVLVKW�NXVKWHYH�Ws�SDJHVDYH�Ws�
SDUDSDUD�VLSDV�OORMLW�Ws�NRQWUDWDYH��Qs�
PsQ\Us�Ts�Ws�PRV�NULMRKHQ�VKSHQ]LPH�
SsUWHM�SODQLILNLPLW�Ws�W\UH�NRQWUDNWXDO�

(GKH�NsWs�YLW�
NLVKWH�WHMNDOLP�Ws�
YOHUDYH�Ws�
kontratave.

Nuk ka filluar zbatimi
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6. %D]D�SsU�
konkluzion

0LQLVWUL�SsUPHV�PHQD[KHUsYH�Ws�
NRQWUDWDYH�GXKHW�Ws�VLJXURKHW�VH�SsU�oGR�
devijim nga termat dhe kushtet e 
NRQWUDWDYH�Ws�NsUNRKHQ�SsOTLPHW�
SDUDSUDNH�GKH�DSURYLPHW�SsUNDWsVH�Qs�
SsUSXWKMH�PH�UUHJXOODW�H�DSOLNXHVKPH��

(GKH�Qs�NsWs�YLW�
NHPL�KDVXU�Qs�
WHMNDOLPH�Ws�
VDVLYH�Ws�
kontraktuara pa 
aprovimin 
paraprak nga 
ZKA.

Nuk ka filluar zbatimi

7. %D]D�SsU�
konkluzion

0LQLVWUL�GXKHW�Ws�VLJXURM�Ts�DSOLNRKHQ�
PDVDW�H�GXKXUD�Ws�NRQWUROOLW�Ws�FLODW�MDQSLQ�
VLJXUL�VH�]EDWRKHQ�NsUNHVDW�H�QHQLW������
WH�/33�Vs��GKH�Ws�VLJXURMs�Ts�]KYLOORKHQ�
SURFHGXUDW�H�GXKXUD�Ws�SURNXULPLW�

Nuk kemi 
evidentuar 
PDQJsVL�Ws�WLOOD�
JMDWs�YLWLW�DNWXDO�

I zbatuar

8. %D]D�SsU�
konkluzion

0LQLVWUL�GXKHW�Ws�VLJXURMs�VH�=\UWDUL�
3sUJMHJMsV�L�3URNXULPLW�ND�QMs��PELNsT\UMH�
QGDM�NRPLVLRQHYH�Ws�YOHUsVLPLW��Qs�
PsQ\Us�Ts��Qs�UDVWHW�NXU�RIHUWD�SsUPEDQ�
oPLPH�MR�QRUPDOLVKW�Ws�XOsWD��Ws�VLJXURKHW�
VH�SsUILWXHVL�L�NRQWUDWsV�GR�Ws�TsQGURM�
SUDSD�RIHUWsV�Vs�WLM��.MR�GXKHW�Ws�EsKHW�
SsUPHV�YHSULPHYH�Ws�NRQILUPXDUD�VLo�L�
parashohin rregullat e prokurimit, dhe se 
YHQGLPL�SsU�GKsQLH�Ws�NRQWUDWsV�EsKHW�
YHWsP�SDV�PDUUMHV�Vs�VLJXULVs�VH�Ws�JMLWKD�
NsUNHVDW�MDQs�SsUPEXVKXU�

Nuk kemi 
evidentuar 
PDQJsVL�Qs�
procedurat e 
SURNXULPLW�JMDWs�
vitit aktual.

I zbatuar

9. Investimet 
kapitale

0LQLVWUL�GXKHW�Ws�VLJXURM�VH�SDUD�LQLFLPLW�Ws�
projekteve paraprakisht kryhet procesi i 
VKSURQsVLPLW�Ws�WRNDYH�Qs�Ws�FLODW�
parashihet realizimi i projekteve si dhe ti 
NXVKWRKHW�UsQGsVL�SsUSLOLPLW�SsUJDWLWMHV�Ws�
SURMHNWHYH�HN]HNXWLYH�Qs�PsQ\Us�Ts�
UHDOL]LPL�L�SXQLPHYH�Ws�EsKHW�VLSDV�
planeve dinamike. 

(GKH�NsWs�YLW�
kemi hasur 
YRQHVD�Qs�
realizimin e 
projekteve 
kapitale. Nga 
SHVs�SURMHNWH�Ws�
WKHNVXDUD�Qs�
raportin 
paraprak, tre prej 
W\UH�YD]KGRMQs�Ws�
MHQs�Qs�YRQHVD�VL�
GKMH�NDWsU�
SURMHNWH�MDQs�Ws�
vitit aktual.  

Nuk ka filluar zbatimi

10. Investimet 
kapitale

0LQLVWUL�Qs�EDVKNsSXQLP�PH�DNWHUsW�H�
SsUIVKLUs�Qs�SURFHVLQ�H�VKSURQsVLPLW��
GXKHW�Ws�LGHQWLILNRMQs�GREsVLWs�Qs�NsWs�
SURFHV�GKH�Ws�QGsUPDUULQ�PDVD�Qs�
HYLWLPLQ�H�NRQWHVWHYH�Ws�VKXPWD�JM\TsVRUH�
Qs�PsQ\Us�Ts�PRV�Ws�GsPWRKHW�EX[KHWL�L�
PLQLVWULVs�PH�NRVWR�VKWHVs��

(GKH�NsWs�YLW�
MDQs�LGHQWLILNXDU�
UDVWH�Ws�QMsMWD�

Nuk ka filluar zbatimi

11. Investimet 
kapitale

0LQLVWUL�GXKHW�Ws�VLJXURM�EX[KHW�Ws�
PMDIWXHVKsP�SsU�NU\HUMHQ�H�REOLJLPHYH�
ILQDQFLDUH�Ws�VKSURQsVLPHYH�VL�GKH�Ws�
VLJXURM�Ts�NRPSHQVLPL�Ws�EsKHW�Qs�
KDUPRQL�PH�OHJMLVODFLRQLQ�H�]EDWXHVKsP��
0s�WXWMH��PLQLVWUL�Ws�IRUPRMs�QMs�NRPLVLRQ�L�
FLOL�GR�Ws�DQDOL]RMs�ED]sQ�OLJMRUH�VD�L�
SsUNHW�SDJHVDYH�GKH�LQWHUHVLW�Ws�WKMHVKWs�
YMHWRU�Qs�OLGKMH�PH�VKSURQsVLPHW��

(GKH�NsWs�YLW�
JMHQGMD�sVKWs�H�
QMHMWs�

Nuk ka filluar zbatimi
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12. 3DVXULWs 0LQLVWUL�GXKHW�Ws�VLJXURM�VH�NRPLVLRQL�SsU�
LQYHQWDUL]LPLQ�H�SDVXULYH�ND�SsUJDWLWMHQ�
GKH�QMRKXULWs�H�GXKXUD�OLGKXU�PH�SDVXULWs�
dhe procesin e inventarizimit, si dhe pas 
NsWLM�SURFHVL�Ws�JMLWKD�QGU\VKLPHW�Ws�
UHIOHNWRKHQ�Qs�UHJMLVWULQ�H�SDVXULYH���3R�
DVKWX��Ws�NULMRM�NRPLVLRQLQ�L�FLOL�GR�NU\HM�
YOHUsVLPLQ�H�SDVXULYH�VLSDV�NsUNHVDYH�Ws�
XGKs]XHVLW�SsU�PHQD[KLPLQ�H�SDVXULYH�MR�
financiare. 

(GKH�NsWs�YLW�
MDQs�HYLGHQWXDU�
PDQJsVL�Qs�
procesin e 
inventarizimit/vler
sVLPLW�Ws�
pasurive.

Nuk ka filluar zbatimi

13. 3DVXULWs 0LQLVWUL�GXKHW�Ws�VLJXURM�VH�Ws�JMLWKD�WRNDW�
H�VKSURQsVXDUD�SsU�Ws�FLODW�ND�SsUIXQGXDU�
NRPSHQVLPL�L�SURQDUsYH�GKH�MDQs�
SORWsVXDU�NXVKWHW�H�UHJMLVWULPLW��Ws�
UHJMLVWURKHQ�Qs�NODVsQ�H�SDVXULYH�µToka¶��
DVKWX�VLo�SDUDVKLKHW�PH�SODQLQ�NRQWDEsO��

3sUNXQGsU�
YHSULPHYH�Ws�
QGsUPDUUD��
SsUVsUL�NHPL�
evidentuar 
PDQJsVL�Ws�
QJMDVKPH�Qs�YLWLQ�
aktual. 

Nuk ka filluar zbatimi

14. /ORJDULWs�H�
DUNsWXHVKPH

0LQLVWUL�GXKHW�Ws�VLJXURMs�ULSsUWsULWMHQ�H�
NRQWUDWDYH�PH�VKIU\Ws]XHVLW�H�SURQDYH�
SXEOLNH�Qs�SsUSXWKMH�PH�OHJMLVODFLRQLQ�
SsUNDWsV�VL�GKH�Ws�NULMRMs�PHNDQL]PD�
HIHNWLY�SsU�DUNsWLPLQ�H�ERU[KHYH�

(GKH�JMDWs�YLWLW�
2024, ministria 
QXN�NLVKWH�EsUs�
ULSsUWsULWMHQ�H�
kontratave dhe 
nuk kishte arritur 
Ws�EsM�LQNDVLPLQ�H�
borxheve.

Nuk ka filluar zbatimi

15. Auditimi i 
%UHQGVKsP

00LQLVWUL�GXKHW�Ws�VLJXURM�Ts�Qs�DIDW�VD�
Ps�Ws�VKSHMWs�NRKRU�Ws�IXQNVLRQDOL]RKHW�
.RPLWHWL�L�$XGLWLPLW�Qs�SsUSXWKMH�PH�
NsUNHVDW�OLJMRUH��Qs�PsQ\Us�Ts�Ws�]EDWRKHW�
PELNsT\UMD�GKH�PEsVKWHWMD�QGDM�1M$%�Vs�
GXNH�VLJXUXDU�SDYDUsVLQs�H�NsVDM�QMsVLH�

(GKH�NsWs�YLW�
komiteti i 
auditimit nuk 
ishte funksional.

Nuk ka filluar zbatimi
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mjellma Dibra, Drejtore e Auditimit

<OEHU�6DGLNX��8GKsKHTsV�L�HNLSLW

5HILTH�0RULQD��$QsWDUH�H�HNLSLW

+\VHQ�5HVWHOLFD��$QsWDU�L�HNLSLW

/XPWXULMH�6RSL��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL
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3sU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�QMs�RSLQLRQ�PEL�SDVT\UDW�ILQDQFLDUH�sVKWs�L�PRGLILNXDU�RVH�L�SD��
PRGLILNXDU��QMs�DXGLWRU�GXKHW�Ws�VLJXURKHW�Ts�UH]XOWDWHW�H�DXGLWLPLW�SsUIVKLMQs��DSR�MR��NHT�GHNODULP
�H��PDWHULDO�H��RVH�Ws�SsUKDSXU�D���DSR�Ws�WLOOs�D��Ws�PXQGVKsP�PH���Ws�VXSR]XDU�Qs�UDVW�NXIL]LPL�Ws�
IXVKsYHSULPLW�

.HT�GHNODULPL�sVKWs�QMs�QGU\VKLP�PHV�VKXPsV�Vs�UDSRUWXDU��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�
Ws�QMs�]sUL�Ws�SDVT\UsV�ILQDQFLDUH�GKH�VDVLVs��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�Ts�NsUNRKHW�Ts�
]sUL�Ws�MHWs�Qs�SsUSXWKMH�PH�NRUQL]sQ�H�UDSRUWLPLW�ILQDQFLDU�Qs�IXTL��.HT�GHNODULPHW�PXQG�Ws�YLMQs�
nga gabimi ose mashtrimi.

�VKNsSXWXU�QJD�61,6$�200)
Forma e opinionit

Opinioni i pa-modifikuar

)RUPXORKHW�NXU�QXN�MDQs�]EXOXDU�NHT�GHNODULPH�RVH�PRV�SDMWXHVKPsUL��NXU�MDQs�]EXOXDU�NHT�
GHNODULPH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�JUXPEXOO��SRU�Ts�QXN�sVKWs�L�EDUDEDUWs�
PH�RVH�QXN�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL��RVH�NXU�NHT�
GHNODULPL�HW��GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�WUDQVDNVLRQHVK�
QXN�sVKWs�H�EDUDEDUWs�PH�RVH�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�NsWs�
NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�QXN�ND�NXIL]LP�Ws�IXVKsYHSULPLW�RVH�NXU�
NXIL]LPL�L�IXVKsYHSULPLW�QXN�PXQG�Ws�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��GKH�RVH�
PRV�SDMWXHVKPsULVs�YH��

.XIL]LPL�L�IXVKsYHSULPLW�QGRGK�NXU�QMs�DXGLWRU�QXN�sVKWs�Qs�JMHQGMH�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�
keq-deklarime materiale.

$XGLWRUL�GXKHW�Ws�MDSs�RSLQLRQ�Ws�SD�PRGLILNXDU�QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�
MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�ILQDQFLDUH�

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�
RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�GKH�SMHVsYH�Ws�WMHUD�Ws�
5DSRUWLW�Ws�$XGLWLPLW
5DSRUWL�L�DXGLWRULW�SsU�SDVT\UDW�ILQDQFLDUHศ�GXKHW�Ws�SsUPEDMs�QMs�RSLQLRQ�SsU�SDVT\UDW�ILQDQFLDUH��
ED]XDU�Qs�SsUIXQGLPHW�H�Q[MHUUD�QJD�GsVKPLWs�H�PDUUD�JMDWs�DXGLWLPLW��.XU�DXGLWLPL�NU\KHW�SsU�Ws�
YOHUsVXDU�JMLWKDVKWX�SsUSXWKMHQ�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�WMHUD��DXGLWRUsW�NDQs�QMs�
SsUJMHJMsVL�VKWHVs�SsU�Ws�UDSRUWXDU�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHWษ��duke rezultuar me 
NRQNOX]LRQ�PEL�SDMWXHVKPsULQs�
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0RGLILNLPL�L�RSLQLRQLW�Qs�UDSRUWLQ�H�DXGLWRULW

$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�QsVH�NRQVWDWRKHW�VH��ED]XDU�Qs�
GsVKPLWs�H�PDUUD�QJD�DXGLWLPL��SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�GHNODULPH�
PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��RVH�QXN�sVKWs�Qs�JMHQGMH�Ws�VLJXURMs�SURYD�Ws�PMDIWXHVKPH�
Ws�DXGLWLPLW�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�
GHNODULPH�PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��

2SLQLRQL�L�PRGLILNXDU�PXQG�Ws�MHWs�

-����������I kualifikuar,

-����������,�NXQGsUW��RVH

-����������Mohim opinioni

Opinioni i kualifikuar

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�MDQs�Ws�EDUDEDUWs�PH�RVH�H�WHMNDORMQs�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPL�GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�sVKWs�L�EDUDEDUWs�PH�RVH�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�
NsWs�NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�ND�NXIL]LP�Ws�IXVKsYHSULPLW��L�FLOL�PXQG�Ws�
PRV�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��

2SLQLRQ�L�NXQGsUW

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�WHMNDORQ�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPHW�GKH�RVH�PRV�SDMWXHVKPsULWs�H�]EXOXDUD�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�H�WHMNDORMQs�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�
SsU�NsWs�NODVs�Ws�WUDQVDNVLRQHYH�

³(�SsUKDSXU´�sVKWs�WHUP�Ts�SsUGRUHW��Qs�NRQWHNVWLQ�H�NHT�GHNODULPHYH�GKH�RVH�PRV�
SDMWXHVKPsULYH��SsU�Ws�SsUVKNUXDU�HIHNWHW�H�NHT�GHNODULPHYH�GKH�RVH�PRV�SDMWXHVKPsULVs�Qs�
SDVT\UDW�ILQDQFLDUH��RVH�HIHNWHW�H�PXQGVKPH�Qs�SDVT\UDW�ILQDQFLDUH�Ws�NHT�GHNODULPHYH�GKH�RVH�
PRV�SDMWXHVKPsULVs��QsVH�ND�Ws�WLOOD��Ts�QXN�]EXORKHQ�SsU�VKNDN�Ws�SDPXQGsVLVs�SsU�Ws�PDUUs�
GsVKPL�Ws�PMDIWXHVKPH�H�Ws�GXKXUD�Ws�DXGLWLPLW��(IHNWHW�H�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�MDQs�
DWR�Ts��VLSDV�JM\NLPLW�Ws�DXGLWRULW��

a)���1XN�NXIL]RKHQ�YHWsP�Qs�HOHPHQWH��OORJDUL�RVH�]sUD�Ws�YHoDQWs�Ws�SDVT\UDYH�ILQDQFDYH�

b)��3RU�QsVH�NXIL]RKHQ�VL�Ws�WLOOD��SsUIDTsVRMQs�RVH�PXQG�Ws�SsUIDTsVRMQs�QMs�SMHVs�Ws�
NRQVLGHUXHVKPH�Ws�SDVT\UDYH�ILQDQFLDUH��RVH

c)��3sU�VD�L�SsUNHW�VKSDORVMHYH��MDQs�WKHOEsVRUH�Ts�SsUGRUXHVLW�Ws�NXSWRMQs�SDVT\UDW�
financiare.
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Mohim i opinionit

)RUPXORKHW�NXU�NXIL]LPL�L�IXVKsYHSULPLW��G�P�WK��NXU�SDPXQGsVLD�SsU�Ws�VLJXUXDU�SURYD�Ws�
PMDIWXHVKPH�Ws�SsUVKWDWVKPH�Ws�DXGLWLPLW��sVKWs�L�QDW\UsV�PDWHULDOH�GKH�SHUYD]LYH�

3DUDJUDIsW�H�7KHNVLPLW�Ws�dsVKWMHV�GKH�SDUDJUDIsW�H�dsVKWMHYH�Ws�7MHUD�Qs�UDSRUWLQ�H�DXGLWRULW

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�WsUKHTs�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�osVKWMH�Ws�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�WKHOEsVRUH�
Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�GsVKPL�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�VH�
osVKWMD�QXN�SsUPEDQ�NHT�GHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
SDUDJUDILQ�H�7KHNVLPLW�Ws�osVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIL�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�W
L�
UHIHURKHW�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

3DUDJUDIL�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar. 

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�NRPXQLNRMs�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�Ws�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�Ws�WMHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
osVKWMHV��
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
PLUD�UHOHYDQWH�Qs�VHNWRULQ�SXEOLN

ð 5DSRUWHW�WMHUD�MDQs�NsUNHVs�H�QHQLW���Ws�Vs�5UHJXOORUHV���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU

ñ .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

ล dsVKWMD�$�GKH�5HNRPDQGLPL�$���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�UHMD�
�dsVKWMD�%�GKH�5HNRPDQGLPL�%���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�SsUVsULWXUD�
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