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1     Opinioni i Auditimit

2     Gjetjet dhe rekomandimet

������,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�H�EX[KHWLW

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�
GKH�SMHVsYH�Ws�WMHUD�Ws�5DSRUWLW�Ws�$XGLWLPLW
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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�
.RVRYsV�SsU�YLWLQ�H�SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�
3sUJMLWKVKsP�GKH�=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU�SsU�Ws�QD�
PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�
me autoritetet.¹

2SLQLRQ�L�SDPRGLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�
�=35.���Ws�FLODW�SsUPEDMQs�SDVT\UsQ�H�SUDQLPHYH�GKH�SDJHVDYH�Qs�SDUD�Ws�JDWVKPH��UDSRUWLQ�H�
HN]HNXWLPLW�Ws�EX[KHWLW�VL�GKH�VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�
SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�Ws�NRQWDELOLWHWLW�GKH�UDSRUWHW�WMHUDð��SsU�YLWLQ�H�SsUIXQGXDU�
Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�
.RVRYsV��SUH]DQWRMQs�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�
SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�SsU�6HNWRULQ�3XEOLN��VLSDV�NRQWDELOLWHWLW�Ws�
ED]XDU�Qs�SDUD�Ws�JDWVKPH��/LJMLQ�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�
3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH��GKH�5UHJXOORUHQ�0)��1U����������SsU�UDSRUWLP�YMHWRU�
financiar nga organizatat buxhetore.

%D]D�SsU�RSLQLRQ

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
opinion.

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�NRQNOX]LRQLW�WRQs��WUDQVDNVLRQHW�H�NU\HUD�Qs�SURFHVLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�Ws�=35.�
NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�
Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
burimeve financiare.
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%D]D�SsU�NRQNOX]LRQ

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
konkluzion.

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�Ws�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�
vjetore

8�'�6HNUHWDU�L�3sUJMLWKVKsP��=\UD�H�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�sVKWs�SsUJMHJMsV�SsU�
SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH�VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�
Ws�.RQWDELOLWHWLW�Qs�6HNWRULQ�3XEOLN���5DSRUWLPL�)LQDQFLDU�ED]XDU�Qs�.RQWDELOLWHWLQ�H�3DUDVs�Vs�
*DWVKPH��3R�DVKWX��8�'�6HNUHWDU�L�3sUJMLWKVKsP��=\UD�H�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV��
sVKWs�SsUJMHJMsV�HGKH�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�
QHYRMVKPH�SsU�Ws�PXQGsVXDU�SsUJDWLWMHQ�H�3DVT\UDYH�)LQDQFLDUH��SD�NHT�GHNODULPH�PDWHULDOH�Ws�
VKNDNWXDUD��TRIWs�QJD�PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�SsUPEXVKMHQ�H�NsUNHVDYH�Ts�EXURMQs�
QJD�/LJML�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs�GKH�5UHJXOORUMD�QU��
��������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU�QJD�2UJDQL]DWD�%X[KHWRUH�

8�'�6HNUHWDU�L�3sUJMLWKVKsP��=\UD�H�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�sVKWs�SsUJMHJMsV�SsU�Ws�
VLJXUXDU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�
.RVRYsV�

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�
SsUGRULPLQ�H�EXULPHYH�ILQDQFLDUH�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�Qs�SsUSXWKMH�
PH�/LJMLQ�SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLQs�GKH�Ws�JMLWKD�UUHJXOODW�GKH�
UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�ñ

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�RIURMPs�VLJXUL�Ws�DUV\HVKPH�QsVH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW�GKH�Ws�KDUWRMPs�QMs�
UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQ�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�VLJXUL�H�QLYHOLW�Ws�ODUWs��
SRU�QXN�sVKWs�QMs�JDUDQFL�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHT�
GHNODULP�PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HT�GHNODULPHW�PXQG�Ws�YLMQs�QJD�PDVKWULPL�RVH�JDELPL�
GKH�NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�VL�WsUsVL��Qs�PsQ\Us�Ws�DUV\HVKPH�SULWHW�Ws�
QGLNRMQs�Qs�YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH�Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�SDVT\UDYH�ILQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�PH�NULWHUHW�H�SsUFDNWXDUD�
WH�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�
financiare, lidhur me subjektin e audituar.
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6L�SMHVs�H�DXGLWLPLW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�Ws��QH�XVKWURMPs�JM\NLP�GKH�
VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHT�GHNODULPLW�PDWHULDO�Ws�SDVT\UDYH�ILQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�L�
SsUJMLJMHQ�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�NHT�GHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��
SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�
SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�NRQWUROOHYH�Ws�EUHQGVKPH�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�QMs�RSLQLRQL�
PEL�HIHNWLYLWHWLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Ws�=\UsV�Vs�3UHVLGHQWLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�H�QGsUOLGKXUD�Ws�EsUD�QJD�PHQD[KPHQWL�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�SDVT\UDYH�ILQDQFLDUH��
SsUIVKLUs�VKSDORVMHW��SsU�W¶u siguruar se pasqyrat financiare paraqesin transaksionet dhe 
QJMDUMHW�WKHPHORUH�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQ]LWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

2  Gjetjet dhe rekomandimetล

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�NDQs�SsU�TsOOLP�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�
PHQD[KLPLQ�H�EXULPHYH�QMHUs]RUH�GKH�PHQD[KLPLQ�H�NRQWUDWDYH�Qs�NDWHJRULQs�H�PDOOUDYH�GKH�
sherbimeve.

.\�UDSRUW�SsUPEDQ�G\�UHNRPDQGLPH��QMs�UHNRPDQGLP�Ws�UL�GKH�QMs�sVKWs�L�SsUVsULWXU��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�
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�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs

��������3DJDW�GKH�PsGLWMHW

1s�YLWLQ�������EX[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH�LVKWH����������ɂ��GKH�UHDOL]LPL�LVKWH�JMLWKDVKWX�
���������ɂ��Ts�SsUEsQ������Ws�EX[KHWLW�Ws�SODQLILNXDU�

dsVKWMD�%����7HMNDOLPL�L�DIDWHYH�Ws�SDUDSDUD�OLJMRUH�VL�XVKWUXHV�L�GHW\UsV

Gjetja /LJML�QU����/�����SsU�=\UWDUsW�3XEOLN��QHQL����SDUDJUDIL���SDUDVKHK�Ts��
=\UWDUMD�L�SXEOLN�QXN�PXQG�Ws�FDNWRKHW�VL�XVKWUXHVH�L�GHW\UH�Ps�JMDWs�VH�
JMDVKWs�����PXDM��.XU�SR]LWD�QXN�PXQG�Ws�SORWsVRKHW�EUHQGD�DIDWLW�JMDVKWs�
����PXMRU��N\�DIDW�PXQG�Ws�]JMDV�Ps�Vs�VKXPWL�HGKH�SsU�JMDVKWs�����PXDM�Ws�
WMHUs�
1s�15�UDVWH��NHPL�YsUHMWXU�VH�SR]LWDW�H�UUHJXOOWD�Ws�SXQsV�PEDKHVKLQ�PH�
XVKWUXHV�GHW\UH�Ps�JMDWs�VH�DIDWL�L�SDUDSDUs�OLJMRU�SUHM�12 muaj. 
� 
0EDMWMD�H�SR]LWDYH�PH�8'�LVKWH�VL�UH]XOWDW�L�YRQHVDYH�Qs�ILOOLPLQ�H�SURFHVLW�
Ws�5LVWUXNWXULPLW�Qs�3UHVLGHQFs�GKH�PRV�SsUVKWDWMD�H�VLVWHPLW�Ws�6,0%1-�Vs�
SsU�LQVWLWXFLRQHW�H�SDYDUXUD��NRQNUHWLVKW�PRGXOLW�Ws�3UHVLGHQFsV�SsU�UHNUXWLP�
EUHQGD�6,0%1-�Vs��0HJMLWKDWs��YOHQs�Ws�WKHNVRKHW�Ts�JMDWs�YLWLW�2024 edhe 
SVH�QXN�LVKWH�NRPSOHWXDU�L�WsUs�OHJMLVODFLRQL�VHNRQGDU��=\UD�H�3UHVLGHQFsV�
ND�WUHJXDU�SURJUHV�Qs�NRPSOHWLPLQ�DNWHYH�Ws�EUHQGVKPH�DGPLQLVWUDWLYH�Ts�H�
UUHJXOORMQs�SURFHVLQ�H�UHNUXWLPHYH��Ws�Q[MHUUD�Qs�SULOO�GKH�THUVKRU�2024) po 
DVKWX�Qs�GKMHWRU�ND�Q[MHUU�HGKH�0DQXDOLQ�PH�SsUVKNULPHW�H�YHQGHYH�Ws�
SXQsV�SsU�Ws�JMLWKs�QsSXQsVLW�FLYLO�Qs�3UHVLGHQFs�

Ndikimi 0EDMWMD�H�SR]LWDYH�PH�XVKWUXHV�GHW\UH�SsU�QMs�NRKs�Ps�Ws�JMDWs�VH�DIDWL�L�
SDUDSDUs�OLJMRU�UUH]LNRQ�Ts�SR]LWDW�H�QGU\VKPH�Ws�PEDKHQ�QJD�SHUVRQD�Ts�
QXN�L�SsUPEXVKLQ�NULWHUHW�H�NsUNXDUD�SsUFDNWXDUD�SsU�SR]LWDW�DGHNXDWH

Rekomandimi B1 6HNUHWDUL�L�3sUJMLWKVKsP�GXKHW�Ws�VLJXURM�ILQDOL]LPLQ�H�OHJMLVODFLRQLW�Ws�
EUHQGVKsP�GKH�SsUVKWDWMHV�Vs�VLVWHPLW��Ws�6,0%1-�Vs�PH�TsOOLP�Ws�
SORWsVLPLW�Ws�SR]LWDYH�PH�VWDI�Ws�UUHJXOOW�Ws�SXQsV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������0DOOUDW�GKH�VKsUELPHW�GKH�NRPXQDOLWs

%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPHW�GKH�NRPXQDOLWs�LVKWH����������ɂ��SUHM�W\UH�Qs������LVKLQ�
shpenzuar 1,663,289� apo 76%.

dsVKWMD�$����7HMNDOLPL�,�YOHUsV�Vs�NRQWUDWsV�NRUQL]s

Gjetja 1HQL�������,�5UHJXOORUHV����������SsU�3URNXULPLQ�3XEOLN�SsUFDNWRQ�VH��
QsVH�$.�GHNODURQ�SsUTLQGMHQ�H�PRVSsUSXWKMHV�Qs�GRVMH�Ws�WHQGHULW�GKH�
QsVH�XUGKsU�EOHUMHW�WHMNDORMQs�VDVLQs�WRWDOH�LQGLNDWLYH�RVH�YOHUsQ�WRWDOH�
LQGLNDWLYH�Ws�NRQWUDWsV�SXEOLNH�NRUQL]s��GXNH�SsUIVKLUs���WULGKMHWs�SsUTLQG�
�������SD�PDUUs�SDUDV\VK�GDWsQ�RULJMLQDOH�Ws�VNDGLPLW�Ws�.RQWUDWsV�3XEOLNH�
.RUQL]s��NRQWUDWD�GR�Ws�QGsUSULWHW�DXWRPDWLNLVKW�

=35.�NLVKWH�OLGKXU�NRQWUDWs�SXEOLNH�NRUQL]s�SsU�µ¶6KsUELPH�Ws�WUDQVSRUWLW�
ajror -Bileta¶¶�SsU�QHYRMD�Ws�3UHVLGHQFsV�Qs�YOHUs�SUHM��������ɂ��*MDWs�
DXGLWLPLW��NHPL�NRQVWDWXDU�VH�=35.�NLVKWH�NU\HU�IXUQL]LPH�Qs�YOHUs�SUHM�
�������ɂ��GXNH�WHMNDOXDU�YOHUsQ�H�NRQWUDWsV�SsU�������ɂ�PEL�QRUPsQ�H�
lejuar 30%.

.MR�VLWXDWs�ND�DUGKXU�VL�UH]XOWDW�L�RUJDQL]LPLW�MR�Ws�GXKXU�QJD�SHUVRQDW�
SsUJMHJMsV�Ws�SsUIVKLUs�Qs�RUJDQL]LPLQ�H�HGLFLRQLW�Ws�G\Ws�Ws�IRUXPLW�
QGsUNRPEsWDU�SsU�*UDWs��3DTHQ�GKH�6LJXULQs��ELOHWD��7UDQVSRUWL�SsU�
XGKsWLP�]\UWDU�MDVKWs�YHQGLW���NX�QXPUL�L�SMHVsPDUUsVYH�LVKWH�VKXPs�L�ODUWs�
QGsUVD�JMLWKD�SODQLILNLPHW�LVKLQ�EsUs�ED]XDU�Qs�VKSHQ]LPHW�H�HGLFLRQLW�Ws�
SDUs�

Ndikimi 7HMNDOLPL�L�YOHUsV�Vs�NRQWUDWsV�PEL�QRUPsQ�H�OHMXDU�PXQG�Ws�QGLNRMs�Ts�
RUJDQL]DWD�EX[KHWRUH�Ws�K\Ms�Qs�REOLJLPH�ILQDQFLDUH�Ws�SD�SODQLILNXDUD�

Rekomandimi A1 6HNUHWDUL�L�3sUJMLWKVKsP�GXKHW�Ws�VLJXURMsW�Ts�]\UWDUsW�SsUJMHJMsV��
PELNsT\ULQ�Qs�YD]KGLPsVL�HFXULQs�H�UHDOL]LPLW�Ws�NRQWUDWDYH��Qs�PsQ\Us�Ts�
Ws�SDUDQGDORKHQ�WHMNDOLPHW�H�IXUQL]LPHYH��1s�UDVWHW�NXU�WHMNDOLPL�L�NRQWUDWsV�
DUULQ�VKNDOOsQ�����NRQWUDWD�GXKHW�Ws�QGsUSULWHW�PHQMsKHUs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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%X[KHWL�SsUIXQGLPWDU�sVKWs�Ps�L�XOsW�VH�EX[KHWL�ILOOHVWDU�SsU��������ɂ��.\�]YRJsOLP�sVKWs�VL�
UH]XOWDW�L�YHQGLPLW�Ws�THYHULVs�SsU�NXUVLPH�EX[KHWRUH��NX�QJD�NDWHJRULD�PDOOUD�GKH�VKsUELPH�MDQs�
WsUKHTXU��������ɂ��QJD�VKSHQ]LPHW�NRPXQDOH������ɂ��LQYHVWLPHW�NDSLWDOH��������ɂ��VL�GKH�QJD�
NDWHJRULD�SDJD�GKH�PsGLWMH��������ɂ�

1s�YLWLQ������=35.�ND�VKSHQ]XDU�����Ws�EX[KHWLW�SsUIXQGLPWDU�RVH����������ɂ�

7DEHOD����6KSHQ]LPHW�H�IRQGHYH�VLSDV�NDWHJRULYH�HNRQRPLNH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Shpenzimet e fondeve sipas 
kategorive ekonomike 4,213,791 3,739,995 3,136,314 2,379,197 2,133,948

3DJDW�GKH�PsGLWMHW 1,196,528 1,037,736 1,037,736 991,912 914,795

0DOOUDW�GKH�VKsUELPHW 2,336,258 2,186,258 1,660,593 934,705 815,348

.RPXQDOLWs 6,700 2,696 2,696 2,575 2,662

Subvencionet dhe transferet 419,305 419,305 410,728 390,679 401,142

Investimet Kapitale 255,000 94,000 24,561 59,327 0

����,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�
e buxhetit
1s�NsWs�NDSLWXOO�NHPL�SUH]DQWXDU�QMs�LQIRUPDFLRQ�Ws�SsUPEOHGKXU�SsU�EXULPHW�H�IRQGHYH�EX[KHWRUH��
VKSHQ]LPLQ�H�IRQGHYH�GKH�Ws�K\UDYH�Ws�PEOHGKXUD��VLSDV�NDWHJRULYH�HNRQRPLNH��.MR�sVKWs�
LOXVWUXDU�SsUPHV�WDEHODYH�GKH�JUDILNsYH�Ws�PsSRVKWsP�

7DEHOD����6KSHQ]LPHW�VLSDV�EXULPHYH�Ws�IRQGHYH�EX[KHWRUH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
finalฦ

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Burimet e fondeve 4,213,791 3,739,995 3,136,314 2,379,197 2,133,948

Grante Qeveritare –�Buxheti 4,213,791 3,739,995 3,136,314 2,379,197 2,133,689

Donacionet e jashtme 0 0 0 0 259
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6KSMHJLPHW�SsU�QGU\VKLPHW�Qs�NDWHJRULWs�H�EX[KHWLW�MDQs�GKsQs�Ps�SRVKWs��

•�%X[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH��Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�sVKWs�]YRJsOXDU�PH�YHQGLP�Ws�
4HYHULVs�SsU�158,792���VL�UH]XOWDW�L�PRV�SORWsVLPLW�Ws�Ws�JMLWKD�SR]LWDYH�Ws�SODQLILNXDUD��5HDOL]LPL�L�
EX[KHWLW�SsU�NsWs�NDWHJRUL�LVKWH�100%.

•�%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPH��Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�
150,000���.\�]YRJsOLP�L�EX[KHWLW�LVKWH�VL�UH]XOWDW�L�YHQGLPLW�Ws�4HYHULVs�SsU�NXUVLPH�EX[KHWRUH��
5HDOL]LPL�L�EX[KHWLW�Qs�NsWs�NDWHJRUL�LVKWH�76%.

•�%X[KHWL�ILQDO�SsU�NRPXQDOL�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�4,004�,
.\�VKSHQ]LP�L�XOsW�sVKWs�SsU�VKNDN�VH�=35.�Vs�VKIU\Ws]RQ�REMHNWLQ�H�.XYHQGLW�Ws�.RVRYsV�GKH�Qs�
Ws�QMsMWsQ�NRKs�HGKH�VKXPs�VKsUELPH�NRPXQDOH�SsU�Ws�FLODW�SDJXDQ�.XYHQGL��GHULVD�NsWR�
VKSHQ]LPH�L�SDUDVKHK�PH�EX[KHW�Qs�oGR�YLW�

•�%X[KHWL�ILQDO�SsU�VXEYHQFLRQH�GKH�WUDQVIHUH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�QXN�NLVKWH�QGU\VKLPH��
QGsUVD�UHDOL]LPL�Qs�NsWs�NDWHJRUL�LVKWH�98%.

•%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�161,000�, 
VL�UH]XOWDW�L�PRVUHDOL]LPLW�Ws�SURMHNWHYH�Ws�SDUDSDUD�VL�5HQRYLPL�L�NDELQHWLW�Ws�3UHVLGHQWsV�GKH�
EOHUMD�H�NRPSMXWHUsYH�GKH�SDMLVMHYH�Ws�,7´��5HDOL]LPL�SsU�NsWs�NDWHJRUL�sVKWs�26%. 
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7s�K\UDW�H�SUDQXDUD�NDQs�Ws�EsMQs�PH�NWKLPLQ�H�PMHWHYH�Ws�SDVKSHQ]XDUD�QJD�NDWHJRULD�H�
VXEYHQFLRQHYH�GKH�WUDQVIHUHYH��SUHM�SsUILWXHVYH�WH�VXEYHQFLRQHYH�QH�YLWLQ������GKH�YLWHW�H�
PsKHUVKPH�

7DEHOD����7s�K\UDW��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Pranimet

2023
Pranimet

2022
Pranimet

7RWDOL�L�Ws�K\UDYH 0 0 2,571 9,827 414

7s�K\UDW�WMHUD 0 0 2,571 9,827 414
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. Pagat dhe 
PsGLWMHW

6HNUHWDUL�L�3sUJMLWKVKsP�GXKHW�Ws�VLJXURM�
ILQDOL]LPLQ�H�OHJMLVODFLRQLW�Ws�EUHQGVKsP�
GKH�SsUVKWDWMHV�Vs�VLVWHPLW��Ws�6,0%1-�Vs�
PH�TsOOLP�Ws�SORWsVLPLW�Ws�SR]LWDYH�PH�VWDI�
Ws�UUHJXOOW�Ws�SXQsV�

ZPRK  kishte 
EsUs�KDUWLPLQ�H�
GLVD�XGKs]LPHYH�
Ws�EUHQGVKPH�
PLUsSR��QXPUL�L�
UD  ka mbetur i 
QMsMWs�GHUL�Qs�
IXQG�Ws�YLWLW�2024.

1XN�sVKWs�DGUHVXDU

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�H�=35.�Qs�SsU�YLWLQ������NLVKWH�UH]XOWXDU�PH�QMs�����UHNRPDQGLP��
=35.�NLVKWH�SsUJDWLWXU�3ODQLQ�H�9HSULPLW�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶a zbatoj rekomandimin e 
GKsQs�GKH�NLVKWH�GRUs]XDU�5DSRUWLQ�H�3URJUHVLW�PEL�]EDWLPLQ�H�UHNRPDQGLPHYH�VLSDV�NsUNHVDYH�
Ws�GDOXUD�QJD�5UHJXOORUMD�H�3XQsV�SsU�]EDWLPLQ�H�DXGLWLPLW�GKH�SODQHYH�Ws�YHSULPLW��'HUL�Qs�IXQG�Ws�
DXGLWLPLW�SsU�YLWLQ�������N\�UHNRPDQGLP�QXN�sVKWs�]EDWXDU��VLo�sVKWs�SDUDTLWXU�Ps�SRVKWs�Qs�
*UDILNXQ����3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPLW�GKH�PsQ\UsQ�VH�VL�sVKWs�WUDMWXDU�DL��
VKLKQL�7DEHOsQ�H�UHNRPDQGLPHYH�QU�����
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Jusuf Kryeziu, Drejtor i Auditimit

$UWD�.U\H]LX��8GKsKHTsVH�H�HNLSLW

$EGXUUDKPRQ�%sUEDWRYFL��$QsWDU�L�HNLSLW

/HRQRUD�+DVDQL��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL

Leter Konfirmimi
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3sU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�QMs�RSLQLRQ�PEL�SDVT\UDW�ILQDQFLDUH�sVKWs�L�PRGLILNXDU�RVH�L�SD��
PRGLILNXDU��QMs�DXGLWRU�GXKHW�Ws�VLJXURKHW�Ts�UH]XOWDWHW�H�DXGLWLPLW�SsUIVKLMQs��DSR�MR��NHT�GHNODULP
�H��PDWHULDO�H��RVH�Ws�SsUKDSXU�D���DSR�Ws�WLOOs�D��Ws�PXQGVKsP�PH���Ws�VXSR]XDU�Qs�UDVW�NXIL]LPL�Ws�
IXVKsYHSULPLW�

.HT�GHNODULPL�sVKWs�QMs�QGU\VKLP�PHV�VKXPsV�Vs�UDSRUWXDU��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�
Ws�QMs�]sUL�Ws�SDVT\UsV�ILQDQFLDUH�GKH�VDVLVs��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�Ts�NsUNRKHW�Ts�
]sUL�Ws�MHWs�Qs�SsUSXWKMH�PH�NRUQL]sQ�H�UDSRUWLPLW�ILQDQFLDU�Qs�IXTL��.HT�GHNODULPHW�PXQG�Ws�YLMQs�
nga gabimi ose mashtrimi.

�VKNsSXWXU�QJD�61,6$�200)
Forma e opinionit

Opinioni i pa-modifikuar

)RUPXORKHW�NXU�QXN�MDQs�]EXOXDU�NHT�GHNODULPH�RVH�PRV�SDMWXHVKPsUL��NXU�MDQs�]EXOXDU�NHT�
GHNODULPH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�JUXPEXOO��SRU�Ts�QXN�sVKWs�L�EDUDEDUWs�
PH�RVH�QXN�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL��RVH�NXU�NHT�
GHNODULPL�HW��GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�WUDQVDNVLRQHVK�
QXN�sVKWs�H�EDUDEDUWs�PH�RVH�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�NsWs�
NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�QXN�ND�NXIL]LP�Ws�IXVKsYHSULPLW�RVH�NXU�
NXIL]LPL�L�IXVKsYHSULPLW�QXN�PXQG�Ws�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��GKH�RVH�
PRV�SDMWXHVKPsULVs�YH��

.XIL]LPL�L�IXVKsYHSULPLW�QGRGK�NXU�QMs�DXGLWRU�QXN�sVKWs�Qs�JMHQGMH�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�
keq-deklarime materiale.

$XGLWRUL�GXKHW�Ws�MDSs�RSLQLRQ�Ws�SD�PRGLILNXDU�QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�
MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�ILQDQFLDUH�

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�
RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�GKH�SMHVsYH�Ws�WMHUD�Ws�
5DSRUWLW�Ws�$XGLWLPLW
5DSRUWL�L�DXGLWRULW�SsU�SDVT\UDW�ILQDQFLDUHว�GXKHW�Ws�SsUPEDMs�QMs�RSLQLRQ�SsU�SDVT\UDW�ILQDQFLDUH��
ED]XDU�Qs�SsUIXQGLPHW�H�Q[MHUUD�QJD�GsVKPLWs�H�PDUUD�JMDWs�DXGLWLPLW��.XU�DXGLWLPL�NU\KHW�SsU�Ws�
YOHUsVXDU�JMLWKDVKWX�SsUSXWKMHQ�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�WMHUD��DXGLWRUsW�NDQs�QMs�
SsUJMHJMsVL�VKWHVs�SsU�Ws�UDSRUWXDU�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHWศ��duke rezultuar me 
NRQNOX]LRQ�PEL�SDMWXHVKPsULQs�
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0RGLILNLPL�L�RSLQLRQLW�Qs�UDSRUWLQ�H�DXGLWRULW

$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�QsVH�NRQVWDWRKHW�VH��ED]XDU�Qs�
GsVKPLWs�H�PDUUD�QJD�DXGLWLPL��SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�GHNODULPH�
PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��RVH�QXN�sVKWs�Qs�JMHQGMH�Ws�VLJXURMs�SURYD�Ws�PMDIWXHVKPH�
Ws�DXGLWLPLW�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�
GHNODULPH�PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��

2SLQLRQL�L�PRGLILNXDU�PXQG�Ws�MHWs�

-����������I kualifikuar,

-����������,�NXQGsUW��RVH

-����������Mohim opinioni

Opinioni i kualifikuar

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�MDQs�Ws�EDUDEDUWs�PH�RVH�H�WHMNDORMQs�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPL�GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�sVKWs�L�EDUDEDUWs�PH�RVH�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�
NsWs�NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�ND�NXIL]LP�Ws�IXVKsYHSULPLW��L�FLOL�PXQG�Ws�
PRV�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��

2SLQLRQ�L�NXQGsUW

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�WHMNDORQ�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPHW�GKH�RVH�PRV�SDMWXHVKPsULWs�H�]EXOXDUD�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�H�WHMNDORMQs�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�
SsU�NsWs�NODVs�Ws�WUDQVDNVLRQHYH�

³(�SsUKDSXU´�sVKWs�WHUP�Ts�SsUGRUHW��Qs�NRQWHNVWLQ�H�NHT�GHNODULPHYH�GKH�RVH�PRV�
SDMWXHVKPsULYH��SsU�Ws�SsUVKNUXDU�HIHNWHW�H�NHT�GHNODULPHYH�GKH�RVH�PRV�SDMWXHVKPsULVs�Qs�
SDVT\UDW�ILQDQFLDUH��RVH�HIHNWHW�H�PXQGVKPH�Qs�SDVT\UDW�ILQDQFLDUH�Ws�NHT�GHNODULPHYH�GKH�RVH�
PRV�SDMWXHVKPsULVs��QsVH�ND�Ws�WLOOD��Ts�QXN�]EXORKHQ�SsU�VKNDN�Ws�SDPXQGsVLVs�SsU�Ws�PDUUs�
GsVKPL�Ws�PMDIWXHVKPH�H�Ws�GXKXUD�Ws�DXGLWLPLW��(IHNWHW�H�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�MDQs�
DWR�Ts��VLSDV�JM\NLPLW�Ws�DXGLWRULW��

a)���1XN�NXIL]RKHQ�YHWsP�Qs�HOHPHQWH��OORJDUL�RVH�]sUD�Ws�YHoDQWs�Ws�SDVT\UDYH�ILQDQFDYH�

b)��3RU�QsVH�NXIL]RKHQ�VL�Ws�WLOOD��SsUIDTsVRMQs�RVH�PXQG�Ws�SsUIDTsVRMQs�QMs�SMHVs�Ws�
NRQVLGHUXHVKPH�Ws�SDVT\UDYH�ILQDQFLDUH��RVH

c)��3sU�VD�L�SsUNHW�VKSDORVMHYH��MDQs�WKHOEsVRUH�Ts�SsUGRUXHVLW�Ws�NXSWRMQs�SDVT\UDW�
financiare.
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Mohim i opinionit

)RUPXORKHW�NXU�NXIL]LPL�L�IXVKsYHSULPLW��G�P�WK��NXU�SDPXQGsVLD�SsU�Ws�VLJXUXDU�SURYD�Ws�
PMDIWXHVKPH�Ws�SsUVKWDWVKPH�Ws�DXGLWLPLW��sVKWs�L�QDW\UsV�PDWHULDOH�GKH�SHUYD]LYH�

3DUDJUDIsW�H�7KHNVLPLW�Ws�dsVKWMHV�GKH�SDUDJUDIsW�H�dsVKWMHYH�Ws�7MHUD�Qs�UDSRUWLQ�H�DXGLWRULW

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�WsUKHTs�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�osVKWMH�Ws�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�WKHOEsVRUH�
Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�GsVKPL�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�VH�
osVKWMD�QXN�SsUPEDQ�NHT�GHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
SDUDJUDILQ�H�7KHNVLPLW�Ws�osVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIL�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�W
L�
UHIHURKHW�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

3DUDJUDIL�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar. 

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�NRPXQLNRMs�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�Ws�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�Ws�WMHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
osVKWMHV��
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
PLUD�UHOHYDQWH�Qs�VHNWRULQ�SXEOLN

ð 5DSRUWHW�WMHUD�MDQs�NsUNHVs�H�QHQLW���Ws�Vs�5UHJXOORUHV���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU

ñ .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

ล dsVKWMD�$�GKH�5HNRPDQGLPL�$���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�UHMD�
�dsVKWMD�%�GKH�5HNRPDQGLPL�%���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�SsUVsULWXUD�
�dsVKWMD�&�GKH�5HNRPDQGLPL�&��QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�SMHVsULVKW�Ws�SsUVsULWXUD�

ฦ Buxheti Final –�EX[KHWL�L�DSURYXDU�QJD�.XYHQGL�L�SsUVKWDWXU�Ps�SDV�QJD�0LQLVWULD�H�)LQDQFDYH

ว 3DVT\UDW�ILQDQFLDUH�Qs�VHNWRULQ�SXEOLN�SsUIVKLMQs�SR�DVKWX�HGKH�SDVT\UsQ�DW��H�HN]HNXWLPLW�Ws�EX[KHWLW

ศ 3DMWXHVKPsULD�PH�DXWRULWHWHW��SDMWXHVKPsULD�PH�OLJMHW��UUHJXOORUHW��VWDQGDUGHW��DSR�SUDNWLNDW�H�PLUD�
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