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1     Opinioni i Auditimit

2     Gjetjet dhe rekomandimet

������,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�H�EX[KHWLW

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�
GKH�SMHVsYH�Ws�WMHUD�Ws�5DSRUWLW�Ws�$XGLWLPLW
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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�0LQLVWULVs�Vs�(NRQRPLVs�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�
.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU�SsU�Ws�QD�PXQGsVXDU�Ws�
VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXDOLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�0LQLVWULVs�Vs�(NRQRPLVs��0(���Ws�FLODW�SsUPEDMQs�
SDVT\UsQ�H�SUDQLPHYH�GKH�SDJHVDYH�Qs�SDUD�Ws�JDWVKPH��UDSRUWLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�VL�GKH�
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
Ws�NRQWDELOLWHWLW�GKH�UDSRUWHW�WMHUDð��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsUYHo�QGLNLPLW�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�SDUDJUDILQ�SsU�%D]sQ�SsU�
2SLQLRQ�Ws�.XDOLILNXDU��3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�0LQLVWULVs�Vs�(NRQRPLVs��SUH]DQWRMQs�QMs�
SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�SsU�6HNWRULQ�3XEOLN��VLSDV�NRQWDELOLWHWLW�Ws�ED]XDU�Qs�SDUD�Ws�
JDWVKPH��/LJMLQ�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�
SORWsVLPH�GKH�QGU\VKLPH��GKH�5UHJXOORUHQ�0)��1U����������SsU�UDSRUWLP�YMHWRU�ILQDQFLDU�QJD�
organizatat buxhetore.

%D]D�SsU�2SLQLRQ�Ws�.XDOLILNXDU

A1 0LQLVWULD�H�(NRQRPLVs�JMDWs�YLWLW������NLVKWH�SDJXDU�VKSHQ]XDU�QJD�NDWHJRULWs�HNRQRPLNH�MR�
DGHNXDWH�YOHUsQ�SUHM��������ɂ�

B1 3DVXULWs�Qs�UHJMLVWUD�Ws�SDVXULYH�GKH�Qs�3)9�LVKLQ�Ws�PELYOHUsVXDUD�SsU��������ɂ��SDVL�Ts�
Ministria nuk kishte arritur t¶L�UHJMLVWURM�Ws�JMLWKD�SDVXULWs�VLSDV�NsUNHVDYH�Ws�UUHJXOORUHV�SsU�
menaxhimin e pasurive; dhe 

A2 'HW\ULPHW�NRQWLQJMHQWH�LVKLQ�Ws�QsQYOHUsVXDUD�Qs�3)9�Qs�YOHUsQ�SUHM�������ɂ�SDVL�Ts�
0LQLVWULD�QXN�NLVKWH�HYLGHQWXDU�YOHUsQ�H�VDNWs�Ws�W\UH�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�
DXGLWLPLQ�H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��
%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�
H�ED]sV�SsU�RSLQLRQ�
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.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�NRQNOX]LRQLW�WRQs��WUDQVDNVLRQHW�H�NU\HUD�Qs�SURFHVLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�Ws�0(�NDQs�
THQs��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
burimeve financiare.

%D]D�SsU�NRQNOX]LRQ

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
konkluzion.

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�Ws�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�
vjetore

6HNUHWDUL�L�3sUJMLWKVKsP�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�
)LQDQFLDUH�VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�Qs�6HNWRULQ�3XEOLN���5DSRUWLPL�
)LQDQFLDU�ED]XDU�Qs�.RQWDELOLWHWLQ�H�3DUDVs�Vs�*DWVKPH��3R�DVKWX��6HNUHWDUL�L�3sUJMLWKVKsP��
sVKWs�SsUJMHJMsV�HGKH�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�
QHYRMVKPH�SsU�Ws�PXQGsVXDU�SsUJDWLWMHQ�H�3DVT\UDYH�)LQDQFLDUH��SD�NHT�GHNODULPH�PDWHULDOH�Ws�
VKNDNWXDUD��TRIWs�QJD�PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�SsUPEXVKMHQ�H�NsUNHVDYH�Ts�EXURMQs�
QJD�/LJML�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs�GKH�5UHJXOORUMD�QU��
��������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU�QJD�2UJDQL]DWD�%X[KHWRUH�

0LQLVWUMD�sVKWs�SsUJMHJMsV�SsU�Ws�VLJXUXDU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�
0LQLVWULVs�Vs�(NRQRPLVs�

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�0LQLVWULVs�Vs�(NRQRPLVs�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�0LQLVWULVs�Vs�(NRQRPLVs�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�
GKH�3sUJMHJMsVLQs�GKH�Ws�JMLWKD�UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�ñ
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�RIURMPs�VLJXUL�Ws�DUV\HVKPH�QsVH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW�GKH�Ws�KDUWRMPs�QMs�
UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQ�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�VLJXUL�H�QLYHOLW�Ws�ODUWs��
SRU�QXN�sVKWs�QMs�JDUDQFL�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHT�
GHNODULP�PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HT�GHNODULPHW�PXQG�Ws�YLMQs�QJD�PDVKWULPL�RVH�JDELPL�
GKH�NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�VL�WsUsVL��Qs�PsQ\Us�Ws�DUV\HVKPH�SULWHW�Ws�
QGLNRMQs�Qs�YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH�Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�SDVT\UDYH�ILQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�0LQLVWULVs�Vs�(NRQRPLVs�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��OLGKXU�
me subjektin e audituar.

6L�SMHVs�H�DXGLWLPLW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�Ws��QH�XVKWURMPs�JM\NLP�GKH�
VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHT�GHNODULPLW�PDWHULDO�Ws�SDVT\UDYH�ILQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�L�
SsUJMLJMHQ�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�NHT�GHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��
SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�
SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�NRQWUROOHYH�Ws�EUHQGVKPH�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�QMs�RSLQLRQL�
PEL�HIHNWLYLWHWLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Ws�0LQLVWULVs�Vs�(NRQRPLVs�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�H�QGsUOLGKXUD�Ws�EsUD�QJD�PHQD[KPHQWL�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�SDVT\UDYH�ILQDQFLDUH��
SsUIVKLUs�VKSDORVMHW��SsU�W¶u siguruar se pasqyrat financiare paraqesin transaksionet dhe 
QJMDUMHW�WKHPHORUH�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�
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1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQ]LWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����.ODVLILNLPL�MR�DGHNXDW�L�VKSHQ]LPHYH

Gjetja 6LSDV�QHQLW�����SLND���Ws�5UHJXOOsV�ILQDQFLDUH�QU������������6KSHQ]LPL�L�
SDUDYH�SXEOLNH��VKSHQ]LPHW�GXKHW�Ws�MHQs�Ws�UHJMLVWUXDUD�Qs�NRGH�DGHNXDWH��
Ws�SsUFDNWXDUD�PH�SODQLQ�NRQWDEsO��3R�DVKWX��WH�VKWRMFD���H�8GKs]LPLW�
$GPLQLVWUDWLY�QU����������SsU�'HILQLPLQ�H�3URMHNWHYH�.DSLWDOH�GKH�
.ODVLILNLPLQ�H�6KSHQ]LPHYH�Ws�3URMHNWHYH�.DSLWDOH��WKHNVRKHW�VH�SDV�YsQLHV�
Vs�QMs�DVHWL�Qs�SsUGRULP�SsU�KHUs�Ws�SDUs��oGR�VKSHQ]LP�L�PsWHMVKsP�
RSHUDWLY�NRQVLGHURKHW�VL�VKSHQ]LP�UUMHGKsV�

1s�YLWLQ�������0(�ED]XDU�Qs�SODQLILNLPLQ�EX[KHWRU��ND�SDJXDU�VKSHQ]LPH�Qs�
YOHUs��������ɂ�QJD�NDWHJRULWs�HNRQRPLNH�MR�DGHNXDWH��6KSHQ]LPHW�QJD�
NDWHJRULWs�MR�DGHNXDWH�LVKLQ�VL�Qs�YLMLP

• Projekti kapital µ¶(NRQRPLD�GL[KLWDOH�H�.RVRYsV���.2'(¶¶��SsU 
LQVWDOLPLQ�H�UUMHWLW�Ws�EUHQGVKsP��SDMLVMHYH�GKH�OLGKMHV�Vs�LQWHUQHWLW�
QsSsU�VKNROOD�NLVKWH�Ws�SsUIVKLUs�HGKH�VKsUELPLQ�H�LQWHUQHWLW�SsU�QMs�
SHULXGKs�SHVs�����YMHoDUH��1JD�WHVWLPL�L�JMDVKWs�����SDJHVDYH�Qs�YOHUs�
SUHM����������ɂ��UH]XOWRL�VH�YOHUD�SUHM��������ɂ�LVKWH�SsU�VKsUELPH�Ws�
LQWHUQHWLW�H�Ts�LVKLQ�SDJXDU�QJD�LQYHVWLPHW�NDSLWDOH��6KsUELPHW�H�
LQWHUQHWLW�HGKH�SsU�QJD�QDW\UD�SRU�HGKH�VLSDV�SODQLW�NRQWDEsO�L�WDNRMQs�
NDWHJRULVs�Vs�PDOOUDYH�GKH�VKsUELPHYH��GKH�

• )XUQL]LPL�PH�DSDUDW�IRWRJUDILN�Qs�YOHUs�SUHM������ɂ�LVKWH�SDJXDU�QJD�
NDWHJRULD�PDOOUD�GKH�VKsUELPH�HGKH�SVH�SsU�QJD�YOHUD��PEL������ɂ��
VLSDV�UUHJXOODYH�N\�VKSHQ]LP�L�WDNRQ�NDWHJRULVs�LQYHVWLPH�NDSLWDOH.

%D]XDU�Qs�LQIRUPDFLRQHW�H�PDUUD�QJD�8GKsKHTsVL�L�3URMHNWLW�L�FLOL�LVKWH�
SsUJMHJMsV�L�SURMHNWLW�QGDUMD�H�VKSHQ]LPHYH�Ws�SURMHNWLW�GR�Ws�VKNDNWRQWH�
YsVKWLUsVL�Qs�IXQNVLRQDOLWHWLQ�H�VKsUELPHYH�Ws�LQWHUQHWLW�QsSsU�VKNROOD��
0HJMLWKDWs��QH�YOHUsVRMPs�VH�VKNDNX�LVKWH�VH�Qs�ID]sQ�H�SODQLILNLPLW�Ws�

2  Gjetjet dhe rekomandimetล

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
rekomandimeve. 

)XVKDW�NU\HVRUH�Ts�NsUNRMQs�Ps�WHSsU�IRNXV�SsUIVKLMQs�NODVLILNLPLQ�H�VDNWs�Ws�VKSHQ]LPHYH�QsSsU�
NDWHJRUL�HNRQRPLNH�SsUNDWsVH��HYLGHQWLPLQ�H�SDVXULYH�GKH�PHQD[KLPLQ�H�W\UH�Qs�SsUSXWKMH�PH�
UUHJXOODW�H�SsUFDNWXDUD�GKH�PEDMWMD�H�VDNWs�GKH�D]KXUQLPLQ�H�UHJMLVWUDYH�Ws�GHW\ULPHYH�
NRQWLQJMHQWH�ED]XDU�Qs�LQIRUPDWDW�UUHWK�QJMDUMHYH�NRQWHVWLPRUH��3R�DVKWX��IRNXV�L�YHoDQWs�GXKHW�W¶i 
NXVKWRKHW�HIHNWLYLWHWLW�Ws�SURFHVHYH�Ws�SURNXULPLW�GKH�DXGLWLPLW�Ws�EUHQGVKsP�

.\�UDSRUW�ND�UH]XOWXDU�PH�SHVs�UHNRPDQGLPH��SUHM�W\UH�NDWsU�MDQs�UHNRPDQGLPH�Ws�UHMD��GKH�QMs�L�
SsUVsULWXU��1H�GR�W
L�SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�
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SURMHNWLW�QXN�LVKWH�DQDOL]XDU�PMDIWXHVKsP�VH�FLODW�VKSHQ]LPH�Ws�SURMHNWLW�
PXQG�Ws�NDSLWDOL]RKHQ�H�FLODW�MDQs�VKSHQ]LPH�RSHUDWLYH�

Ndikimi 5DSRUWLPL�DSR�NODVLILNLPL�MR�L�VDNWs�L�Ws�GKsQDYH�Qs�SDVT\UDW�ILQDQFLDUH�
UHIOHNWRQ�Qs�NHTNXSWLP�Ws�DNWLYLWHWHYH�ILQDQFLDUH�Ws�0LQLVWULVs��GXNH�UH]XOWXDU�
Qs�PELYOHUsVLP���QsQYOHUsVLP�Ws�NDWHJRULYH�HNRQRPLNH�SsUNDWsVH�

Rekomandimi A1 0LQLVWUMD�GXKHW�Ws�VLJXURM�Ts�MDQs�QGsUPDUUs�YHSULPH�NRQNUHWH�Qs�NRRUGLQLP�
HGKH�PH�0LQLVWULQs�H�)LQDQFDYH�Qs�PsQ\Us�Ts�VKSHQ]LPHW�Ws�SODQLILNRKHQ�
Qs�QGDUMHW�DGHNXDWH�Ws�EX[KHWLW�GKH�Ts�SDJHVD�GKH�UHJMLVWULPL�L�W\UH�Ws�EsKHW�
VLSDV�NDWHJRULYH�HNRQRPLNH�DGHNXDWH��SsU�Ws�PXQGsVXDU�UDSRUWLPLQ�H�GUHMWs�
Ws�W\UH�Qs�3)9�Qs�SsUSXWKMH�PH�SODQLQ�NRQWDEsO�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0DQJsVL�Qs�UHJMLVWULPLQ�H�SDVXULYH

Gjetja 6LSDV�QHQLW����SLNsV���Ws�5UHJXOORUHV�0)���QU����������SsU�PHQD[KLPLQ�H�
SDVXULVs�MR�ILQDQFLDUH��SDVXULD�NDSLWDOH�GXKHW�Ws�UHJMLVWURKHW�Qs�6,0).��
QGsUVD�SDVXULD�MR�NDSLWDOH�GKH�VWRTHW�GXKHW�WH�UHJMLVWURKHW�Qs�VLVWHPLQ�³e-
pasuria´��.XUVH�QHQL���L�Ws�QMsMWsV�UUHJXOORUH�H�SsUFDNWRQ�NODVLILNLPLQ�Ts�
GXKHW�DSOLNXDU�SsU�UHJMLVWULPLQ�H�SDVXULYH�

1JD�WHVWLPHW�GKH�DQDOL]DW�H�UHJMLVWULW�Ws�SDVXULYH��LGHQWLILNXDP�VH�SDVXULWs�Qs�
3)9�Ws�H�0LQLVWULVs�LVKLQ�PELYOHUsVXDU�SsU��������ɂ��

,QIRUPDWDW�GHWDMH�PXQG�Ws�VKLKHQ�VL�Qs�YLMLP�

• 3DMLVMH�Ws�WHNQRORJMLVs�LQIRUPDWLYH�Qs�YOHUs�QHWR�SUHM��������ɂ�Ws�
paguara nga kategoria e investimeve kapitale, nuk ishin evidentuar 
Qs�UHJMLVWULQ�H�SDVXULYH��.MR�UUMHGK�QJD�IDNWL�Ts�QJD�SDJHVDW�SsU�
SDMLVMH�Ws�7,�Vs�Qs�YOHUs����������ɂ�Ws�UHDOL]XDUD�QJD�LQYHVWLPHW�
NDSLWDOH��YHWsP�SMHVD�SUHM��������ɂ�LVKWH�UHJMLVWUXDU�VL�SDVXUL�Qs�
VLVWHPLQ�H�SDVXULD��NXUVH�SMHVD�WMHWsU�SUHM �������ɂ�NLVKWH�Ws�EsQWH�
PH�VKSHQ]LPH�Ws�LQWHUQHWLW�Ts�QXN�LVKLQ�SDVXUL�GKH�]KYOHUHVLPL�L�
akumuluar; dhe

• 1s�DQsQ�WMHWsU�SDMLVMH�Ws�7,�Vs�Qs�YOHUs�SUHM����������ɂ��LVKLQ�
UHJMLVWUXDU�JDELPLVKW�Qs�NODVsQ�H�SDVXULYH�VL��LQYHVWLPH�Qs�YLMLP���
HGKH�SVH�LVKWH�NU\HU�SUDQLPL�WHNQLN�GKH�DWR�NLVKLQ�K\Us�Qs�IXQNVLRQ��
3sU�Ps�WHSsU��NsWR�SDVXUL�LVKLQ�UHJMLVWUXDU�GXNH�SsUIVKLUs�HGKH�
VKSHQ]LPHW�RSHUDWLYH�SsU�VKsUELPLQ�H�LQWHUQHWLW��9OHUD�QHWR�H�W\UH�Qs�
IXQG�Ws�YLWLW�LVKWH��������ɂ��Ts�UH]XOWRL�PH�QMs�PELYOHUsVLP�SUHM�
�������ɂ��

'REsVLWs�Qs�UHJMLVWULQ�NRQWDEsO�Ws�SDVXULYH�NDQs�QGRGKXU�SsU�VKNDN�Ws�PRV�
IXQNVLRQLPLW�DGHNXDW�Ws�NRQWUROOHYH�Ws�EUHQGVKPH��SsU�VD�L�SsUNHW�IXVKsV�Vs�
SDVXULVs�

Ndikimi 0XQJHVD�H�UHJMLVWUDYH�Ws�VDNWs�GKH�Ws�SORWs�Ws�SDVXULYH�GKH�UDSRUWLPL�MR�L�
GXKXU�L�W\UH�SDPXQGsVRQ�QMs�PHQD[KLP�GKH�NRQWUROO�HIHNWLY�PEL�SDVXULWs��6L�
UUMHGKRMs�H�NsW\UH�PDQJsVLYH�NHPL�QsQYOHUsVLP�Ws�SDVXULYH�GXNH�UH]XOWXDU�
HGKH�Qs�SUH]DQWLPLQ�MR�Ws�GUHMWs�Ws�W\UH�Qs�SDVT\UD�ILQDQFLDUH�

Rekomandimi B1 0LQLVWUMD�GXKHW�Ws�VLJXURM�UHJMLVWULPLQ�H�SORWs�GKH�Ws�VDNWs�Ws�SDVXULVs�VL�GKH�
D]KXUQLPLQ�H�UHJMLVWUDYH�PH�TsOOLP�Ts�VKSDORVMHW�Qs�3)9�Ws�MHQs�Ws�VDNWD�

8

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



GKH�Ws�SUH]DQWRMQs�SDPMH�Ws�GUHMWs��3R�DVKWX��GXKHW�VKWXDU�NXMGHVL�JMDWs�
SURFHVLW�Ws�UHJMLVWULPLW�Ws�SDVXULYH�GKH�JDELPHW�H�HYLGHQWXDUD�Qs�UHJMLVWULQ�H�
SDVXULYH�GXKHW�Ws�NRUULJMRKHQ�Qs�PsQ\Us�Ts�YOHUD�H�SDVXULYH�Ws�MHWs�UHDOH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0DQJsVL�Qs�SUH]DQWLPLQ�H�GHW\ULPHYH�NRQWLJMHQWH

Gjetja %D]XDU�Qs�5UHJXOORUHQ�0)�QU���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU�QJD�
2UJDQL]DWDW�%X[KHWRUH��2%��Ws�PEDMQs�UHJMLVWUD�NRQWDEsO�Ws�VDNWs��Ws�SORWs��
Ws�D]KXUQXDU�GKH�Qs�KDUPRQL�PH�OHJMLVODFLRQLQ�Qs�IXTL��SsU�Ws�JMLWKD�
LQIRUPDWDW�ILQDQFLDUH�GKH�LQIRUPDWDW�WMHUD�MRILQDQFLDUH��6LSDV�QHQLW����Ws�
NsVDM�UUHJXOORUH�2%�GXKHW�Ws�UDSRUWRMQs�Ws�JMLWKD�GHW\ULPHW�NRQWLJMHQWH��
1H�LGHQWLILNXDP�VH�0LQLVWULD�NLVKWH�EsUs�VKSDORVMHQ�H�GHW\ULPHYH�
NRQWLQJMHQWH�Qs�3)9�SRU�Ts�NMR�YOHUs�QXN�LVKWH�H�VDNWs��SDVL�Ts�LVKWH�H�
QsQYOHUsVXDU�SsU�������ɂ��1Ms�SDGL�H�UDSRUWXDU�Qs�3)9�Qs�YOHUs�SUHM�
�����ɂ��ED]XDU�Qs�GRNXPHQWDFLRQLQ�H�VLJXUXDU�QJD�GDWD�ED]D�H�JM\NDWDYH�
UH]XOWRQ�Ws�MHWs�Qs�YOHUs�SUHM�������ɂ��'XKHW�WKHNVXDU�VH�DV�$YRNDWXUD�
6KWHWsURUH�QXN�H�NLVKWH�LQIRUPXDU�0LQLVWULQs�H�(NRQRPLVs�UUHWK�DNWYHQGLPLW�
Ws�IXQGLW�Ws�*M\NDWsV�SsU�NsWs�OsQGs�
Kontrollet e brendshme jo efektive dhe mos informimi nga avokatura 
VKWHWsURUH�UUHWK�DNWYHQGLPHYH�Ws�UHMD�Ws�JM\NDWDYH�ND�VKNDNWXDU�NsWs�
PDQJsVL�Qs�SUH]DQWLPLQ�MR�Ws�GUHMWs�Ws�GHW\ULPHYH�NRQWLQJMHQWH�

Ndikimi 3UH]DQWLPL�MR�L�SORWs�L�GHW\ULPHYH�NRQWLQJMHQWH�QGLNRQ�Ts�3)9�Ws�Ws�PRV�
SUH]DQWRMQs�JMHQGMHQ�H�GUHMWs�GKH�YOHUD�H�W\UH�ILQDQFLDUH�Ws�QsQYOHUsVRKHW�

Rekomandimi A2 0LQLVWUMD�GXKHW�Ws�VLJXURM�QMs�NRQWUROO�GKH�NRRUGLQLP�Ps�HIHNWLY�Qs�PHV�]\UsV�
OLJMRUH�GKH�DYRNDWXUsV�VKWHWsURUH�PH�TsOOLP�Ts�UHJMLVWUDW�H�GHW\ULPHYH�
NRQWLJMHQWH�Ws�PEDKHQ�Ws�VDNWs�GKH�Ws�D]KXUQXDU�PH�LQIRUPDWD��GKH�Ts�
VKsQLPHW�Qs�3)9�Ws�SUH]DQWRKHQ�Ws�VDNWD�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs

2.2.1   Investimet kapitale

%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�LVKWH�����������ɂ��SUHM�W\UH�Qs������LVKLQ�VKSHQ]XDU�
���������ɂ��$WR�NDQs�Ws�EsMQs�PH�EOHUMHQ�H�SDMLVMHYH�Ws�WHNQRORJMLVs�LQIRUPDWLYH��VL�GKH�]EDWLPLQ�H�
PDVDYH�SsU�HILoHQFs�Qs�QGsUWHVDW�SXEOLNH�

dsVKWMD�$����9RQHVD�Qs�SURFHVLQ�H�YOHUsVLPLW�Ws�WHQGHUsYH

Gjetja 6LSDV�QHQLW������Ws�5UHJXOORUHV�QU�����������SsU�3URNXULPLQ�3XEOLN��
SURFHGXUD�SsU�HN]DPLQLPLQ��YOHUsVLPLQ�GKH�NUDKDVLPLQ�H�WHQGHUsYH��VL�GKH�
Q[MHUUMD�H�QMRIWLPLW�PEL�YHQGLPLQ�H�$XWRULWHWLW�.RQWUDNWXHV��GXKHW�Ws�NU\KHW�
EUHQGD�SHULXGKsV�Ps�Ws�VKNXUWsU�Ws�PXQGVKPH�NRKRUH��SRU�MR�Ps�VKXPs�VH�
���GLWs�QJD�KDSMD�H�RIHUWDYH��9HWsP�Qs�UDVWH�Ws�MDVKWs]DNRQVKPH�GKH�Ws�
DUV\HWXDUD��YHoDQsULVKW�SsU�NRQWUDWD�NRPSOHNVH��NMR�SHULXGKs�PXQG�Ws�
]JMDWHW�SsU�QMs�DIDW�VKWHVs�SUHM����GLWsVK��3URFHVL�L�YOHUsVLPLW�Ws�WHQGHULW�
GXKHW�Ws�ILOORMs�PHQMsKHUs�SDV�SsUIXQGLPLW�Ws�SURFHVLW�Ws�KDSMHV�Vs�
WHQGHUsYH�

1s�SURFHGXUsQ�H�SURNXULPLW�³,PSOHPHQWLPL�L�5UMHWLW�Ws�3DYDUXU�-RSXEOLN��*�
Qs�3DUNXQ�H�,QRYDFLRQLW�GKH�7UDMQLPLW�Qs�3UL]UHQ´��YOHUsVLPL�L�RIHUWDYH�sVKWs�
NU\HU����GLWs�SDV�KDSMHV�Vs�RIHUWDYH��QGsUVD�tKHPHOLPL�L�NRPLVLRQLW�sVKWs�
EsUs����GLWs�SDV�KDSMHV�Vs�RIHUWDYH�

3URFHVL�L�WKHPHOLPLW�Ws�NRPLVLRQLW�Ws�YOHUsVLPLW�LVKWH�YRQXDU�SsU�VKNDN�Ts�
0LQLVWULD�NLVKWH�NsUNXDU�Ws�DQJD]KRM�G\�DQsWDU�Qs�YOHUsVLP�Ws�RIHUWDYH�QJD�
,QVWLWXFLRQHW�WMHUD��SsUGHULVD�YOHUsVLPL�L�RIHUWDYH�ND�]JMDWXU�SsU�VKNDN�Ws�
QDW\UsV�VSHFLILNH�Ws�SURFHGXUsV��H�FLOD�OLGKHM�PH�SsUGRULPLQ�H�WHNQRORJMLVs�
Vs�UH�LQRYDWLYH��*��3sU�Ws�VLJXUXDU�QMs�YOHUsVLP�Ws�GHWDMXDU�GKH�Ws�
EHVXHVKsP��ND�THQs�H�QHYRMVKPH�Ws�NU\KHQ�KXOXPWLPH�VKWHVs�GKH�Ws�
SsUIVKLKHW�QMs�HNVSHUWL]s�Ps�H�WKHOOXDU�

Ndikimi 9RQHVDW�Qs�YOHUsVLP�Ws�WHQGHUsYH�SsUYHo�DQDVKNDOLPLW�Ws�UUHJXOODYH�NDQs�
QGLNXDU�Qs�YRQHVDW�Qs�OLGKMH�Ws�NRQWUDWsV�H�UUMHGKLPLVKW�HGKH�Qs�UHDOL]LP�Ws�
projektit.

Rekomandimi A3 0LQLVWUMD�GXKHW�Ws�VLJXURM�Ts�WKHPHOLPL�L�NRPLVLRQLW�Ws�YOHUsVLPLW�Ws�RIHUWDYH�
Ws�EsKHW�PH�NRKs��Qs�PsQ\Us�Ts�SURFHVL�L�YOHUsVLPLW�Ws�SsUIXQGRMs�EUHQGD�
DIDWHYH�Ws�SsUFDNWXDUD��1s�UDVWHW�NXU�EsKHW�IMDOs�SsU�SURFHGXUD�NRPSOHNVH��
GXKHW�Ws�VKWRKHQ�UHVXUVHW�H�QHYRMVKPH�SsU�Ws�SsUVKSHMWXDU�SURFHVLQ�H�
YOHUsVLPLW�GKH�SsU�Ws�VKPDQJXU�YRQHVDW�Qs�QsQVKNULP�Ws�NRQWUDWDYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������)XQNVLRQL�L�DXGLWLPLW�Ws�EUHQGVKsP

dsVKWMD�$����0RV�SsUPEXVKMD�H�SODQLW�YMHWRU�Ws�DXGLWLPLW�Ws�EUHQGVKsP

Gjetja 6LSDV�QHQLW����Ws�/LJMLW�1U�����/�����SsU�)XQNVLRQLPLQ�H�$XGLWLPLW�Ws�
%UHQGVKsP��DXGLWLPL�L�EUHQGVKsP�RIURQ�VLJXUL�Ws�SDYDUXU�GKH�REMHNWLYH�SsU�
XGKsKHTsVLQ�H�VXEMHNWLW�Ws�VHNWRULW�SXEOLN�OLGKXU�PH�SsUVKWDWVKPsULQs�GKH�
HIHNWLYLWHWLQ�H�VLVWHPLW�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�NRQWUROOLW��VL�GKH�RIURQ�
NsVKLOOD�SsU�SsUPLUsVLPLQ�H�WLM��3sU�Ws�SsUPEXVKXU�NsWs�IXQNVLRQ��1MsVLD�H�
$XGLWLPLW�Ws�%UHQGVKsP��1-$%��GXKHW�Ws�]EDWRMs�SODQLQ�YMHWRU�Ws�DXGLWLPLW�Ws�
miratuar.

1MsVLD�H�$XGLWLPLW�Ws�%UHQGVKsP�Qs�0LQLVWULQs�H�(NRQRPLVs��0(��QXN�NLVKWH�
DUULWXU�DV�SsUDIsUVLVKW�WD�UHDOL]RQWH�SODQLQ�YMHWRU�Ws�DXGLWLPLW�SsU�YLWLQ�������
1JD�SHVs�DXGLWLPH�Ws�SODQLILNXDUD��LVKWH�SsUIXQGXDU�YHWsP�QMs�DXGLWLP�Qs�
NRUULN�������L�FLOL�NLVKWH�SsUIVKLUs�1MsVLQs�SsU�0HQD[KLPLQ�H�%XULPHYH�
1MHUs]RUH�

3ODQL�YMHWRU�L�DXGLWLPLW�GKH�SODQL�VWUDWHJMLN�����������LVKLQ�PLUDWXDU�Qs�IXQG�
Ws�GKMHWRULW�������1s�ILOOLP�Ws�YLWLW��Ps���MDQDU�������1MsVLD�4sQGURUH�
+DUPRQL]XHVH��1-4+�$%��NLVKWH�NsUNXDU�QMs�KDUPRQL]LP�Ps�Ws�PLUs�PLGLV�
SODQLW�VWUDWHJMLN�GKH�DWLM�YMHWRU��.sWR�osVKWMH�LVKLQ�DGUHVXDU�QJD�DQD�H�1-$%�
Vs�GKH�VL�UH]XOWDW�L�NsVDM�.RPLWHWL�L�$XGLWLPLW�Qs�PXDMLQ�SULOO�NLVKWH�
UHNRPDQGXDU�1-$%�Qs�Ts�Ws�YD]KGRQWH�PH�SsUPEXVKMHQ�H�DXGLWLPHYH�SD�
SDVXU�QHYRMs�SsU�UL�PLUDWLP�Ws�3ODQLW�YMHWRU�GXNH�NRQVLGHUXDU�Ts�
UHNRPDQGLPHW�H�1-4+�$%�LVKLQ�WHNQLNH�GKH�QXN�LVKLQ�SHQJHVs�SsU�
UHDOL]LPLQ�H�DXGLWLPHYH�Ws�SODQLILNXDUD�

3sUPEXVKMD�H�SODQLW�Ws�DXGLWLPLW�Qs�QLYHO�Ws�XOsW�VLSDV�1-$%�Vs�LVKWH�
VKNDNWXDU�QJD�YRQHVDW�Qs�DGUHVLPLQ�H�osVKWMHYH�Ws�NsUNXDUD�SsU�
SsUPLUsVLP�QJD�PRQLWRULPL�L�1-4+�$%��1H�YOHUsVRMPs�VH�PRQLWRULPL�QJD�
1-4+�$%�LVKWH�SsUGRUXU�VL�DUV\HWLP�L�SDQHYRMVKsP�GKH�SHQJHVs�Qs�
SsUPEXVKMHQ�H�DXGLWLPHYH�Ws�SODQLILNXDU�QJD�DQD�H�1-$%�Vs�

Ndikimi 1LYHOL�VKXPs�L�XOsW�L�SsUPEXVKMHV�Vs�SODQLW�YMHWRU�Ws�DXGLWLPLW�QGLNRQ�Qs�PRV�
identifikimin apo parandalimin e parregullsive nga aktivitetet operacionale 
Ws�2UJDQL]DWsV�SRU�HGKH�Qs�IXQNVLRQLPLQ�HIHNWLY�Ws�NRQWUROOLW�Ws�EUHQGVKsP�

Rekomandimi A4 0LQLVWUMD�GXKHW�Ws�VLJXURM�VH�1-$%�YHSURQ�Qs�PsQ\Us�HIHNWLYH��Qs�PsQ\Us�
Ts�W¶L�VKWRM�YOHUs�SsUPLUsVLPLW�Ws�DNWLYLWHWHYH�RSHUDWLYH�GKH�FLOsVLVs�Vs�
NRQWUROOHYH�Ws�EUHQGVKPH�DNWXDOH��3R�DVKWX��GXKHW�Ws�SsUPEXVKHQ�
REMHNWLYDW�GXNH�PEXOXDU�IXVKDW�H�SsUFDNWXDUD�Qs�SODQLQ�YMHWRU�Ws�DXGLWLPLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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%X[KHWL�ILQDO�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�sVKWs�UULWXU�SsU�����������ɂ��.\�QGU\VKLP�YMHQ�VL�
UH]XOWDW�L�QGDUMHYH�EX[KHWRUH�PH�YHQGLPH�Ws�4HYHULVs�Qs�IXVKsQ�VXEYHQFLRQH�GKH�WUDQVIHUH�SsU�
PEsVKWHWMH�Qs�WHMNDOLPLQ�H�NUL]sV�HQHUJMHWLNH��SsUNDWsVLVW�SsU�]EDWLPLQ�H�PDVsV���GKH���Ws�3ODQLW�Ws�
9HSULPLW�SsU�]EXWMHQ�H�QGLNLPLW�Ws�PHQMsKHUVKsP�VRFLR�HNRQRPLN�Ws�NUL]sV�HQHUJMHWLNH��VL�GKH�
PEsVKWHWMH�SsU�QGsUPDUUMHW�SXEOLNH�

1s�YLWLQ������0(�ND�VKSHQ]XDU�����������ɂ�DSR�����Ws�EX[KHWLW�ILQDO��GHULVD�Qs�YLWLQ�SDUDSUDN��
niveli i realizimit ishte 64%.

7DEHOD����6KSHQ]LPHW�H�IRQGHYH�VLSDV�NDWHJRULYH�HNRQRPLNH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Shpenzimet e fondeve sipas 
kategorive ekonomike 58,627,892 77,018,362 56,042,182 57,655,068 178,300,277

3DJDW�GKH�PsGLWMHW 1,592,647 1,476,439 1,476,439 1,383,381 1,142,374

0DOOUDW�GKH�VKsUELPHW 9,132,986 8,315,628 3,106,150 2,012,538 1,558,983

.RPXQDOLWs 23,130 18,793 16,875 13,342 11,333

Subvencionet dhe transferet 29,920,448 50,459,741 46,207,094 50,990,756 171,491,629

Investimet Kapitale 17,958,681 16,747,761 5,235,623 3,255,051 4,095,958

����,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�
e buxhetit
1s�NsWs�NDSLWXOO�NHPL�SUH]DQWXDU�QMs�LQIRUPDFLRQ�Ws�SsUPEOHGKXU�SsU�EXULPHW�H�IRQGHYH�EX[KHWRUH��
VKSHQ]LPLQ�H�IRQGHYH�GKH�Ws�K\UDYH�Ws�PEOHGKXUD��VLSDV�NDWHJRULYH�HNRQRPLNH��.MR�sVKWs�
LOXVWUXDU�SsUPHV�WDEHODYH�GKH�JUDILNsYH�Ws�PsSRVKWsP�

7DEHOD����6KSHQ]LPHW�VLSDV�EXULPHYH�Ws�IRQGHYH�EX[KHWRUH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
finalฦ

2024
Shpenzimet

2023
Shpenzimet

2022
Shpenzimet

Burimet e fondeve 58,627,892 77,018,362 56,042,182 57,655,068 178,300,277

Grante Qeveritare –�Buxheti 35,636,314 53,976,784 48,746,662 51,933,772 173,399,369

)LQDQFLPL�SsUPHV�KXDPDUUMHV 10,339,564 10,389,564 4,370,793 5,577,011 3,476,681

)LQDQFLPL�SsUPHV�KXDPDUUMHV�
–�klauzola e investimeve 12,652,014 12,652,014 2,924,726 144,285 1,424,226
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7s�K\UDW�H�UHDOL]XDUD�QJD�0(�Qs������LVKLQ�Qs�YOHUs��������ɂ��1GsUVD�SMHVD�WMHWsU��SUHM�
����������ɂ��ND�Ws�EsMs�PH�NWKLPLQ�H�PMHWHYH�ILQDQFLDUH�Ws�SDVKIU\Ws]XDUD�QJD�VXEYHQFLRQLPL�SsU�
vitet 2022 dhe 2023 nga KEK Sh.A.

7DEHOD����7s�K\UDW��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2024
Pranimet

2023
Pranimet

2022
Pranimet

7RWDOL�L�Ws�K\UDYH 49,279 49,279 16,477,025 121,161 1,113

7s�K\UDW�MR�WDWLPRUH 49,279 49,279 128,179 117,896 1,113

7s�K\UDW�WMHUD 0 0 16,348,846 3,265

6KSMHJLPHW�SsU�QGU\VKLPHW�Qs�NDWHJRULWs�H�EX[KHWLW�MDQs�GKsQs�Ps�SRVKWs�

%X[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�116,208� 
PH�YHQGLP�Ws�4HYHULVs�SsU�NXUVLPH�EX[KHWRUH��6KSHQ]LPL�SsU�NsWs�NDWHJRUL�LVKWH�100%.

%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�
817,358���.MR�VL�UH]XOWDW�L�YHQGLPHYH�Ws�4HYHULVs�SsU�NXUVLPH�EX[KHWRUH��6KXPD�H�VKSHQ]LPHYH�
Ws�UHDOL]XDUD�Qs�NsWs�NDWHJRUL�sVKWs�YHWsP�37%��.MR�SsUTLQGMH�LVKWH�SDVRMs�H�SURJUHVLW�Ws�XOsW�
ILQDQFLDU�OLGKXU�PH�VKSHQ]LPLQ�QJD�IRQGL�L�KXDPDUUMHV�SsU�SURMHNWHW�Ws�ILQDQFXDUD�QJD�NODX]ROD�H�
investimeve.

%X[KHWL�ILQDO�SsU�VKSHQ]LPH�NRPXQDOH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�4,337� 
PH�YHQGLP�Ws�4HYHULVs�SsU�NXUVLPH�EX[KHWRUH��6KSHQ]LPL�SsU�NsWs�NDWHJRUL�LVKWH�90%.

%X[KHWL�ILQDO�SsU�VXEYHQFLRQH�GKH�WUDQVIHUH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�sVKWs�UULWXU�SsU�
20,539,293���.MR�UULWMH�LVKWH�UH]XOWDW�L�QGDUMHYH�EX[KHWRUH�PH�YHQGLPH�Ws�4HYHULVs�SsU�]EDWLPLQ�H�
PDVsV�4 dhe 5�Ws�3ODQLW�Ws�YHSULPLW�SsU�]EXWMHQ�H�QGLNLPLW�Ws�PHQMsKHUVKsP�VRFLR�HNRQRPLN�GKH�
SsU�]EDWLPLQ�H�PDVsV�4.6���PEsVKWHWMH�SsU�QGsUPDUUMHW�SXEOLNH��6KSHQ]LPL�SsU�NsWs�NDWHJRUL�LVKWH�
rreth 92%.

%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�1,210,920� 
VL�UH]XOWDW�L�UUHJXOOLPHYH�Ws�EUHQGVKPH�GKH�GHNODULPHYH�SsU�NXUVLP��3sUNXQGsU�NsWLM�]YRJsOLPL�
YHWsP�31%�H�EX[KHWLW�LVKWH�VKSHQ]XDU�JMDWs�YLWLW�2024��.\�QLYHO�L�XOsW�L�UHDOL]LPLW�LVKWH�VL�UH]XOWDW�L�
SODQLILNLPLW�Ws�GREsW�Ws�13�YH�Ws�FLODW�NDQs�THQs�EDUWsVH�Ws�SODQLILNLPLW�GKH�Ws�UHDOL]LPL�Ws�
SURMHNWHYH�Ws�ILQDQFXDUD�QJD�NODX]ROD�H�LQYHVWLPHYH�SsU�SURMHNWHW�VL�QH�YLMLP��,PSLDQWL�SsU�XMsUD�Ws�
]H]D�QH�.RPXQsQ�H�3ULVKWLQsV��ILQDQFLPL�L�SODQLILNXDU��3URMHNWL�L�]KYLOOLPLW�Ws�XMHUDYH�Ws�]H]D�Qs�
*MLODQ�GKH�1GsUWLPL�L�,PSLDQWLW�SsU�7UDMWLPLQ�H�8MHUDYH�Qs�*MLODQ��VL�GKH�3URMHNWL�L�7UDMWLPLW�Ws�
8MsUDYH�Ws�=H]D�0LWURYLFs�����

6D�L�SsUNHW�QGDUMHYH�SsU�³Programin e ringjalljes ekonomike´��nga kodi i projektit (00098��Qs�
NDWHJRULQs�VXEYHQFLRQH�GKH�WUDQVIHUH�MDQs�QGDUs�10,639,293��SsU�]EDWLPLQ�H�PDVsV�4.6 - 
PEsVKWHWMH�SsU�QGsUPDUUMHW�SXEOLNH��6KSHQ]XDU�QJD�N\�NRG�LVKLQ�10,111,045�.
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����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2023�Ws�0(�Vs��ND�UH]XOWXDU�Qs�NDWsU�UHNRPDQGLPH��0(�NLVKLQ�
SsUJDWLWXU�3ODQ�9HSULPL�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶L�]EDWRMQs�UHNRPDQGLPHW�H�GKsQD��
'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024��WUH�UHNRPDQGLPH�MDQs�]EDWXDU�GKH�QMs�QXN�sVKWs�
]EDWXDU�HQGH��VLo�sVKWs�SDUDTLWXU�Qs�*UDILNXQ�2. 
3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLKQL�Qs�
7DEHOsQ�4��RVH�7DEHOsQ�H�UHNRPDQGLPHYH��

*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
konkluzion

0LQLVWUMD�SsUPHV�SHUVRQDYH�SsUJMHJMsV�Ws�
VLJXURMs�VH�NRPLVLRQHW�YOHUsVXHVH�SsUILOOLQ�
Ws�JMLWKD�NULWHUHW�H�NsUNXDUD�PH�GRVMHQ�H�
WHQGHULW�GKH�QMRIWLPLQ�SsU�NRQWUDWs��GKH�VH�
YHQGLPL�SsU�GKsQLH�Ws�NRQWUDWsV�EsKHW�
YHWsP�SDV�PDUUMHV�Vs�VLJXULVs�Vs�Ws�JMLWKD�
NsUNHVDW�MDQs�SsUPEXVKXU��

Nuk kemi hasur 
Qs�UDVWH�Ws�WLOOD�

I zbatuar

2. %D]D�SsU�
konkluzion

0LQLVWUMD�Ws�VLJXURMs�VH�.533�QMRIWRKHW�
SsUPHV�SODWIRUPsV�Vs�SURNXULPLW�SXEOLN�
EUHQGD���GLWsYH�QJD�GDWD�H�PDUUMHV�VH�
YHQGLPLW�Ts�Ws�SsUGRUHW�SURFHGXUD�H�
QHJRFLXDU�SD�SXEOLNLP�Ws�QMRIWLPLW��3R�
DVKWX��Ws�VLJXURMs�VH�oGR�QGU\VKLP�Qs�
NXVKWHW�H�NRQWUDWsV�SDUD�RVH�JMDWs�
SHULXGKsV�Vs�]EDWLPLW�GR�Ws�EsKHW�YHWsP�
SDV�QMRIWLPLW�GKH�PDUUMHV�Vs�DSURYLPLW�QJD�
=.$��=KYLOOLPL�L�SURFHGXUDYH�GXKHW�Ws�
EHKHW�Qs�SsUSXWKMH�PH�UUHJXOODW�H�
prokurimit publik.

Nuk kemi hasur 
Qs�UDVWH�Ws�WLOOD�

I zbatuar

3. 3DVXULWs 0LQLVWUMD�GXKHW�Ws�VLJXURM�UHJMLVWULPLQ�H�
SORWs�GKH�Ws�VDNWs�Ws�SDVXULVs�VL�GKH�
D]KXUQLPLQ�H�UHJMLVWUDYH�PH�TsOOLP�Ts�
VKSDORVMHW�Qs�3)9�Ws�MHQs�Ws�VDNWD�GKH�Ws�
SUH]DQWRMQs�SDPMH�Ws�GUHMWs�3R�DVKWX��
GXKHW�Ws�EsKHW�YOHUsVLPL�L�SDVXULYH�PH�
YOHUs�]HUR�H�Ws�FLODW�MDQs�HQGH�Qs�
SsUGRULP�PH�THOOLP�Ws�SDVT\ULPLW�Ws�
JMHQGMHV�Vs�VDNWs�GKH�Ws�GUHMWs�Qs�
UHJMLVWUDW�H�SDVXULYH�Ws�PLQLVWULVs�

*MDWs�NsWLM�YLWL�
NHPL�KDVXU�Qs�
SDVXUL�Ws�
paregjistruara.

Nuk ka filluar zbatimi

4. 3DVXULWs 0LQLVWUMD�GXKHW�Ws�VLJXURM�VH�SURFHVL�L�
LQYHQWDUL]LPLW�Ws�SDVXULYH�GR�Ws�NU\KHW�
VLSDV�NsUNHVDYH�SsU�PHQD[KLPLQ�H�
SDVXULYH�MR�ILQDQFLDUH�Qs�RUJDQL]DWDW�
EX[KHWRUH��VL�GKH�SDVL�Ws�MHWs�KDUWXDU�QMs�
UDSRUW�L�SsUJMLWKVKsP�PEL�LQYHQWDUL]LPLQ�H�
SDVXULVs��Ws�NUDKDVRKHW�JMHQGMD�H�
LQYHQWDUL]LPLW�PH�JMHQGMHQ�Qs�UHJMLVWUDW�H�
SDVXULYH�MR�ILQDQFLDUH�SsU�Ws�NRUULJMXDU�
JDELPHW�H�PXQGVKPH��5DSRUWL�GXKHW�Ws�
SsUIVKLMs�UHNRPDQGLPH�Ws�TDUWD�Ws�FLODW�GR�
Ws�MHQs�ED]s�SsU�SXQsQ�H�NRPLVLRQLW�Ws�
YOHUsVLPLW�Ws�SDVXULVs��,�JMLWKs�N\�SURFHV�
GXKHW�Ws�SsUIXQGRM�SDUD�SsUJDWLWMHV�Vs�
3)9�SsU�YLWLQ�2024.
3R�DVKWX��GXKHW�Ws�EsKHW�YOHUsVLPL�L�
SDVXULYH�PH�YOHUs�]HUR�H�Ws�FLODW�MDQs�
HQGH�Qs�SsUGRULP�PH�THOOLP�Ws�SDVT\ULPLW�
Ws�JMHQGMHV�Vs�VDNWs�GKH�Ws�GUHMWs�Qs�
UHJMLVWUDW�H�SDVXULYH�Ws�PLQLVWULVs�

-DQs�PDUUs�
veprimet e 
QHYRMVKPH�SsU�
]EDWLPLQ�H�NsWLM�
rekomandimi.

I zbatuar
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Faruk Rrahmani, Drejtor i Auditimit

$OEDQ�%HND��8GKsKHTsV�L�HNLSLW

)ORUD�%HULVKD��$QsWDUH�H�HNLSLW

9HWRQ�0LVLUL��$QsWDU�L�HNLSLW

$UQLVD�$OLX��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL
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3sU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�QMs�RSLQLRQ�PEL�SDVT\UDW�ILQDQFLDUH�sVKWs�L�PRGLILNXDU�RVH�L�SD��
PRGLILNXDU��QMs�DXGLWRU�GXKHW�Ws�VLJXURKHW�Ts�UH]XOWDWHW�H�DXGLWLPLW�SsUIVKLMQs��DSR�MR��NHT�GHNODULP
�H��PDWHULDO�H��RVH�Ws�SsUKDSXU�D���DSR�Ws�WLOOs�D��Ws�PXQGVKsP�PH���Ws�VXSR]XDU�Qs�UDVW�NXIL]LPL�Ws�
IXVKsYHSULPLW�

.HT�GHNODULPL�sVKWs�QMs�QGU\VKLP�PHV�VKXPsV�Vs�UDSRUWXDU��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�
Ws�QMs�]sUL�Ws�SDVT\UsV�ILQDQFLDUH�GKH�VDVLVs��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�Ts�NsUNRKHW�Ts�
]sUL�Ws�MHWs�Qs�SsUSXWKMH�PH�NRUQL]sQ�H�UDSRUWLPLW�ILQDQFLDU�Qs�IXTL��.HT�GHNODULPHW�PXQG�Ws�YLMQs�
nga gabimi ose mashtrimi.

�VKNsSXWXU�QJD�61,6$�200)
Forma e opinionit

Opinioni i pa-modifikuar

)RUPXORKHW�NXU�QXN�MDQs�]EXOXDU�NHT�GHNODULPH�RVH�PRV�SDMWXHVKPsUL��NXU�MDQs�]EXOXDU�NHT�
GHNODULPH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�JUXPEXOO��SRU�Ts�QXN�sVKWs�L�EDUDEDUWs�
PH�RVH�QXN�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL��RVH�NXU�NHT�
GHNODULPL�HW��GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�WUDQVDNVLRQHVK�
QXN�sVKWs�H�EDUDEDUWs�PH�RVH�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�NsWs�
NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�QXN�ND�NXIL]LP�Ws�IXVKsYHSULPLW�RVH�NXU�
NXIL]LPL�L�IXVKsYHSULPLW�QXN�PXQG�Ws�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��GKH�RVH�
PRV�SDMWXHVKPsULVs�YH��

.XIL]LPL�L�IXVKsYHSULPLW�QGRGK�NXU�QMs�DXGLWRU�QXN�sVKWs�Qs�JMHQGMH�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�
keq-deklarime materiale.

$XGLWRUL�GXKHW�Ws�MDSs�RSLQLRQ�Ws�SD�PRGLILNXDU�QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�
MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�ILQDQFLDUH�

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�
RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�GKH�SMHVsYH�Ws�WMHUD�Ws�
5DSRUWLW�Ws�$XGLWLPLW
5DSRUWL�L�DXGLWRULW�SsU�SDVT\UDW�ILQDQFLDUHว�GXKHW�Ws�SsUPEDMs�QMs�RSLQLRQ�SsU�SDVT\UDW�ILQDQFLDUH��
ED]XDU�Qs�SsUIXQGLPHW�H�Q[MHUUD�QJD�GsVKPLWs�H�PDUUD�JMDWs�DXGLWLPLW��.XU�DXGLWLPL�NU\KHW�SsU�Ws�
YOHUsVXDU�JMLWKDVKWX�SsUSXWKMHQ�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�WMHUD��DXGLWRUsW�NDQs�QMs�
SsUJMHJMsVL�VKWHVs�SsU�Ws�UDSRUWXDU�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHWศ��duke rezultuar me 
NRQNOX]LRQ�PEL�SDMWXHVKPsULQs�
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0RGLILNLPL�L�RSLQLRQLW�Qs�UDSRUWLQ�H�DXGLWRULW

$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�QsVH�NRQVWDWRKHW�VH��ED]XDU�Qs�
GsVKPLWs�H�PDUUD�QJD�DXGLWLPL��SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�GHNODULPH�
PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��RVH�QXN�sVKWs�Qs�JMHQGMH�Ws�VLJXURMs�SURYD�Ws�PMDIWXHVKPH�
Ws�DXGLWLPLW�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�
GHNODULPH�PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��

2SLQLRQL�L�PRGLILNXDU�PXQG�Ws�MHWs�

-����������I kualifikuar,

-����������,�NXQGsUW��RVH

-����������Mohim opinioni

Opinioni i kualifikuar

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�MDQs�Ws�EDUDEDUWs�PH�RVH�H�WHMNDORMQs�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPL�GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�sVKWs�L�EDUDEDUWs�PH�RVH�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�
NsWs�NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�ND�NXIL]LP�Ws�IXVKsYHSULPLW��L�FLOL�PXQG�Ws�
PRV�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��

2SLQLRQ�L�NXQGsUW

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�WHMNDORQ�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPHW�GKH�RVH�PRV�SDMWXHVKPsULWs�H�]EXOXDUD�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�H�WHMNDORMQs�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�
SsU�NsWs�NODVs�Ws�WUDQVDNVLRQHYH�

³(�SsUKDSXU´�sVKWs�WHUP�Ts�SsUGRUHW��Qs�NRQWHNVWLQ�H�NHT�GHNODULPHYH�GKH�RVH�PRV�
SDMWXHVKPsULYH��SsU�Ws�SsUVKNUXDU�HIHNWHW�H�NHT�GHNODULPHYH�GKH�RVH�PRV�SDMWXHVKPsULVs�Qs�
SDVT\UDW�ILQDQFLDUH��RVH�HIHNWHW�H�PXQGVKPH�Qs�SDVT\UDW�ILQDQFLDUH�Ws�NHT�GHNODULPHYH�GKH�RVH�
PRV�SDMWXHVKPsULVs��QsVH�ND�Ws�WLOOD��Ts�QXN�]EXORKHQ�SsU�VKNDN�Ws�SDPXQGsVLVs�SsU�Ws�PDUUs�
GsVKPL�Ws�PMDIWXHVKPH�H�Ws�GXKXUD�Ws�DXGLWLPLW��(IHNWHW�H�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�MDQs�
DWR�Ts��VLSDV�JM\NLPLW�Ws�DXGLWRULW��

a)���1XN�NXIL]RKHQ�YHWsP�Qs�HOHPHQWH��OORJDUL�RVH�]sUD�Ws�YHoDQWs�Ws�SDVT\UDYH�ILQDQFDYH�

b)��3RU�QsVH�NXIL]RKHQ�VL�Ws�WLOOD��SsUIDTsVRMQs�RVH�PXQG�Ws�SsUIDTsVRMQs�QMs�SMHVs�Ws�
NRQVLGHUXHVKPH�Ws�SDVT\UDYH�ILQDQFLDUH��RVH

c)��3sU�VD�L�SsUNHW�VKSDORVMHYH��MDQs�WKHOEsVRUH�Ts�SsUGRUXHVLW�Ws�NXSWRMQs�SDVT\UDW�
financiare.
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Mohim i opinionit

)RUPXORKHW�NXU�NXIL]LPL�L�IXVKsYHSULPLW��G�P�WK��NXU�SDPXQGsVLD�SsU�Ws�VLJXUXDU�SURYD�Ws�
PMDIWXHVKPH�Ws�SsUVKWDWVKPH�Ws�DXGLWLPLW��sVKWs�L�QDW\UsV�PDWHULDOH�GKH�SHUYD]LYH�

3DUDJUDIsW�H�7KHNVLPLW�Ws�dsVKWMHV�GKH�SDUDJUDIsW�H�dsVKWMHYH�Ws�7MHUD�Qs�UDSRUWLQ�H�DXGLWRULW

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�WsUKHTs�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�osVKWMH�Ws�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�WKHOEsVRUH�
Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�GsVKPL�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�VH�
osVKWMD�QXN�SsUPEDQ�NHT�GHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
SDUDJUDILQ�H�7KHNVLPLW�Ws�osVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIL�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�W
L�
UHIHURKHW�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

3DUDJUDIL�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar. 

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�NRPXQLNRMs�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�Ws�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�Ws�WMHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
osVKWMHV��
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
PLUD�UHOHYDQWH�Qs�VHNWRULQ�SXEOLN

ð 5DSRUWHW�WMHUD�MDQs�NsUNHVs�H�QHQLW���Ws�Vs�5UHJXOORUHV���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU

ñ .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

ล dsVKWMD�$�GKH�5HNRPDQGLPL�$���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�UHMD�
�dsVKWMD�%�GKH�5HNRPDQGLPL�%���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�SsUVsULWXUD�
�dsVKWMD�&�GKH�5HNRPDQGLPL�&��QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�SMHVsULVKW�Ws�SsUVsULWXUD�

ฦ Buxheti Final –�EX[KHWL�L�DSURYXDU�QJD�.XYHQGL�L�SsUVKWDWXU�Ps�SDV�QJD�0LQLVWULD�H�)LQDQFDYH

ว 3DVT\UDW�ILQDQFLDUH�Qs�VHNWRULQ�SXEOLN�SsUIVKLMQs�SR�DVKWX�HGKH�SDVT\UsQ�DW��H�HN]HNXWLPLW�Ws�EX[KHWLW

ศ 3DMWXHVKPsULD�PH�DXWRULWHWHW��SDMWXHVKPsULD�PH�OLJMHW��UUHJXOORUHW��VWDQGDUGHW��DSR�SUDNWLNDW�H�PLUD�
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