
5$3257,�,�$8',7,0,7�3Ë5�3$64<5$7�),1$1&,$5(�9-(725(�
7Ë�.�5�8���+,'52'5,1,��6+�$�3Ë5�9,7,1�����

3ULVKWLQs��THUVKRU�����



3Ë50%$-7-$�(�5$3257,7

1     Opinioni i Auditimit

2     Gjetjet dhe rekomandimet

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL

6KWRMFD�,,��3DVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�DXGLWXDUD

2

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�
.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�
VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXQGsUW�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�.�5�8���+LGURGULQL��VK�D��.�5�8���+LGURGULQL��
VK�D���Ws�FLODW�SsUPEDMQs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�
JMLWKsSsUIVKLUsVH��SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
NRQWDEsO��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsU�VKNDN�Ws�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�³%D]D�SsU�
2SLQLRQ�Ws�.XQGsUW´��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�QXN�SDUDTHVLQ�QMs�SDPMH�Ws�GUHMWs�GKH�
Ws�YsUWHWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�GHUL�PH����GKMHWRU�������Ws�
SHUIRUPDQFsV�Vs�VDM�ILQDQFLDUH��VL�GKH�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�
PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��

%D]D�SsU�2SLQLRQ�Ws�NXQGsUW

A1 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�SDVXUL�Qs�YOHUs�����������ɂ��QGsUVD�VLSDV�UHJMLVWULW�GKH�
VKsQLPHYH�NRQWDEsO�YOHUD�H�W\UH�LVKWH�����������ɂ��GXNH�UH]XOWXDU�Qs�PRVSsUSXWKMH�SUHM�
���������ɂ�3R�DVKWX�WUDMWLPL�L�SDVXULYH�QXN�LVKWH�EsUs�VLSDV�VWDQGDUGHYH�GKH�SROLWLNDYH�Ws�
QGsUPDUUMHV��,PSLDQWL�L�XMsUDYH�Ws�]H]D�Qs�YOHUs�SUHM�����������ɂ�sVKWs�Qs�SsUGRULP�Ts�QJD�
������SRU�ILJXURQ�VL�LQYHVWLP�Qs�YLMLP�GKH�QXN�sVKWs�DSOLNXDU�]KYOHUsVLP�SsU�Ws��7XWMH��SDVXUL�
Qs�YOHUs�SUHM����������ɂ�MDQs�SUH]DQWXDU�VL�Qs�SsUGRULP��SRU�Qs�UHJMLVWsU�ILJXURMQs�VL�
LQYHVWLPH�Qs�YLMLP��*MLWKDVKWX��SsU�SDVXULWs�PH�YOHUs�����������ɂ��sVKWs�DSOLNXDU�QRUPs�
]KYOHUsVLPL����Qs�YHQG�Ws�QRUPsV�����

A2 1GsUPDUUMD�QXN�ND�RIUXDU�GsVKPL�SsU����SDVXUL�Qs�SsUGRULP�PH�YOHUs����������ɂ��VL�GKH�SsU�
LQYHVWLPH�Qs�YLMLP�Qs�YOHUs�����������ɂ�

B1 1GsUPDUUMD�QXN�ND�EsUs�ULYOHUsVLPLQ�H�SDVXULYH�ILNVH�Ts�QJD�YLWL�������1s�UHJMLVWsU�ILJXURMQs�
������SDVXUL��Ws�FLODW�NDQs�YOHUs�QHWR�Qs�OLEUD�NRQWDEsO�]HUR�GKH�QMs�NRVWR�KLVWRULNH�WRWDOH�SUHM�
���������ɂ�GKH�Qs�UDVW�Ws�ULYOHUsVLPLW�YOHUD�H�W\UH�NRQWDEsO�PXQG�Ws�QGU\VKRMs�PDWHULDOLVKW�
QJD�DMR�Ts�sVKWs�SUH]DQWXDU�Qs�IXQG�Ws�SHULXGKsV�UDSRUWXHVH�

A3 6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�sVKWs�����������ɂ��H�
FLOD�UUMHGK�QJD�ULYOHUsVLPL�L�DVHWHYH�Qs�YLWLQ�������.MR�VKXPs�QXN�sVKWs�NRUULJMXDU�UUHJXOOLVKW�
SsUPHV�]KYOHUsVLPLW�Ws�SMHVsV�Vs�UULWXU�Ws�YOHUsV��QGsUVD�QGsUPDUUMD�QXN�SRVHGRQ�UHJMLVWsU�Ws�
YHoDQWs�SsU�NsWR�DVHWH��GXNH�NULMXDU�SDVLJXUL�PEL�VDNWsVLQs�GKH�ED]sQ�NRQWDEsO�Ws�
regjistrimeve.
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A4 ,QYHVWLPHW�SsU�SURMHNWLQ�³8Ms�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH��ID]D�9,´�Qs�YOHUs����������ɂ��Ws�
ILQDQFXDUD�QJD�0LQLVWULD�H�(NRQRPLVs�GKH�4HYHULD�=YLFHUDQH�SsUPHV�&',��QXN�LVKLQ�
UHJMLVWUXDU�HQGH�Qs�UHJMLVWULQ�H�DVHWHYH�Ws�QGsUPDUUMHV�

B2 /ORJDULWs�H�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH��NUDKDVXDU�PH�VKsQLPHW�
DQDOLWLNH��NLVKLQ�UH]XOWXDU�PH�QMs�GLIHUHQFs�SsU����������ɂ��3sU�Ps�WHSsU��Qs�����UDVWH�Ws�
OORJDULYH�Ws�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs������ɂ�NDQs�
UH]XOWXDU�PH�PELYOHUHVLP�Ws�OORJDULYH�Ws�DUNsWXHVKPH�

B3 $UNsWLPHW�Qs�VKXPsQ�SUHM�196,494���QXN�L�MDQs�]EULWXU�NRQVXPDWRUsYH�SsUNDWsV�SsU�
REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV��SRU�NsWR�PMHWH�LVKLQ�UHJMLVWUXDU�PH�SsUVKNULPLQ�
��.RQVXPDWRUs�L�SDLGHQWLILNXDU��

A5 3DVXULWs�WMHUD�DIDWVKNXUWUD�Qs�YOHUs�SUHM����������ɂ�QXN�SDVT\URMQs�VDNWs�JMHQGMHQ�H�W\UH��
%UHQGD�NsWLM�]sUL�MDQs�SsUIVKLUs�796+�MD�H�]EULWVKPH�Qs�YOHUs����������ɂ��QGsUVD�VLSDV�Ws�
GKsQDYH�Ws�$7.�Vs�UH]XOWRQ�Ws�MHWs��������ɂ�7XWMH��SDUDSDJLPHW�SsU�WDWLPLQ�Qs�ILWLP�LVKLQ�
������ɂ��QGsUVD�VLSDV�$7.�Vs�������ɂ��1GsUVD�SDUDSDJLPHW�QGDM�IXUQLWRUsYH�Qs�YOHUs�
�������ɂ�QXN�SsUIDTsVRQLQ�UHDOLVKW�SDUDSDJLPH��*MLWKDVKWX�PXQJRQLQ�GsVKPLWs�SsU�
DNRQWDFLRQHW�Qs�YOHUs������ɂ�

A6 1GsUPDUUMD�QXN�SRVHGRQ�GsVKPL�SsUNDWsVH�SsU��������DUWLNXM�Qs�YOHUs��������ɂ��Ws�
pranuara si donacion. Po ashtu, nuk ka harmonizuar regjistrin e stoqeve me raportin e 
inventarizimit.

B4 7s�K\UDW�H�VKW\UD�QJD�JUDQWHW�QXN�SDVT\URMQs�JMHQGMHQ�H�W\UH�Ws�VDNWs��SDVL�Ts�HN]LVWRQ�QMs�
PRVSsUSXWKMH�Qs�YOHUs�SUHM����������ɂ�QGsUPMHW�VKXPsV�Vs�SUH]DQWXDU�Qs�SDVT\UDW�
ILQDQFLDUH�GKH�OLVWsV�Vs�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW��3R�DVKWX��PXQJRMQs�GsVKPL�
PEsVKWHWsVH�Ts�YsUWHWRMQs�VH�DVHWHW�H�SsUIVKLUD�Qs�NsWs�VKXPs�MDQs�Ws�ILQDQFXDUD�QJD�
JUDQWHW��1GsUNRKs��YOHUD�H�Ws�K\UDYH�QJD�JUDQWHW�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH��NUDKDVXDU�PH�
]KYOHUsVLPLQ�H�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�WUHJRQ�QMs�GLIHUHQFs�SUHM��������ɂ�

B5 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�OORJDUL�Ws�SDJXHVKPH�Qs�YOHUs��������ɂ��QGsUVD�VLSDV�Ws�
GKsQDYH�NRQWDEsO�GHW\ULPHW�LVKLQ��������ɂ�GKH�SDUDSDJLPHW��������ɂ��*MDWs�YLWLW������QXN�
MDQs�NU\HU�KDUPRQL]LPH�PH�IXUQLWRUsW��1s�NDWsU�����UDVWH�NRQILUPLPHW�LVKLQ��ɂ��QGsUVD�Qs�
NRQWDELOLWHW�ILJXURQLQ�SDUDSDJLPH�SUHM��������ɂ��1s�SHVs�����UDVWH�Ws�WMHUD��QGsUPDUUMD�NLVKWH�
HYLGHQWXDU�REOLJLPH�Qs�YOHUs�SUHM��������ɂ��QGsUVD�VLSDV�OHWsU�NRQILUPLPHYH�YOHUD�H�
REOLJLPLW�LVKWH����1s�QMs�����UDVW��QGsUPDUUMD�NLVKWH�UHJMLVWUXDU�SDUDSDJLP�������ɂ��QGsUVD�
sipas konfirmimit te furnitorit rezulton te jete obligim i papaguar 1,700�.

B6 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�GHW\ULPH�Ws�WMHUD�DIDWVKNXUWUD�Qs�YOHUs�SUHM����������ɂ��GXNH�
SsUIVKLUs����������ɂ�SsU�796K�GKH�������ɂ�GHW\ULPH�SsU�WDWLPH�H�NRQWULEXWH�Qs�SDJD��
0HJMLWKDWs��VLSDV�Ws�GKsQDYH�QJD�$7.��GHW\ULPL�SsU�796K�UH]XOWRQ�Ws�MHWs�]HUR��QGsUVD�
GHW\ULPL�SsU�WDWLPH�GKH�NRQWULEXWH�sVKWs�������ɂ�

A7 1GsUPDUUMD�NLVKWH�KDUWXDU�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SRU�UUMHGKD�QHWR�QJD�
DNWLYLWHWHW�RSHUDWLYH�LVKWH�PELYOHUsVXDU�SsU��������ɂ��3R�DVKWX��SDJHVDW�LQYHVWXHVH�SsU�
SURQsQ��SDMLVMHW�GKH�LPSLDQWHW�LVKLQ�PELYOHUsVXDU�SsU��������ɂ��QGsUVD�SsU�SDJHVD�Ws�WMHUD�
LQYHVWXHVH�SUHM�������ɂ�QXN�ND�RIUXDU�GsVKPL�

B7 1s�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�PXQJRQLQ�LQIRUPDFLRQH�Ws�UsQGsVLVKPH��
1GsUPDUUMD�QXN�ND�VKSDORVXU�LQIRUPDFLRQH�SsU�SsUEsUMHQ�H�LQYHVWLPHYH�Qs�YLMLP��SROLWLNsQ�
NRQWDEsO�SsU�LQYHQWDUsW��NRUULJMLPHW�Qs�HNXLWHW��Ws�K\UDW�QJD�JUDQWHW�GKH�GHW\ULPHW�
kontigjente.
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B8 1GsUUPDUMD�QXN�NLVKWH�SURYL]LRQXDU�OORJDULWs�H�DUNsWXHVKPH��SUHM�VDOGRV�EUXWR�����������ɂ��
����H�W\UH�LVKLQ�Ws�DUNsWXHVKPH�PH�Ws�YMHWUD�VH���YLW�SUDQGDM�QH�QXN�NHPL�PXQGXU�Ws�PDUULP�
VLJXUL�VH�YOHUD�EDUWsVH�QHWR�SUHM�����������ɂ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�H�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�sVKWs�H�VDNWs�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD�Ws��.�5�8���+LGURGULQL��VK�D�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�
PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�
]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

%D]D�SsU�NRQNOX]LRQ

A8 1GsUPDUUMD�RIURQ�VKsUELPH�SsU��������NRQVXPDWRUs��SRU�NLVKWH�OLGKXU�NRQWUDWD�YHWsP�PH�
������SUHM�W\UH�DSR�YHWsP�UUHWK������*MLWKDVKWX������NRQVXPDWRUs�ILJXURMQs�SD�Ws�GKsQD�
LGHQWLILNXHVH�Ws�FLOsW�UH]XOWRMQs�Qs�SDUDSDJLP�Qs�VKXPsQ�������ɂ�

A9 *MDWs�YLWLW�������QGsUPDUUMD�ND�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs�������ɂ�SsU�WHOHIRQLQs�PRELOH�
GKH������ɂ�SsU�QGDUMH�NWKLQDVK�Qs�]\UH�GKH�ODERUDWRU��SD�PDUUsYHVKMH�NRQWUDNWXDOH��1s�QMs�
UDVW�WMHWsU��IXUQL]LPL�PH�NLPLNDWH�SsU�,781�LVKWH�QsQYOHUsVXDU�SsU���������ɂ�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�
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,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��6Lo�SsUVKNUXKHW�Qs�VHNVLRQLQ�H�ED]sV�SsU�
RSLQLRQLQ�H�NXQGsUW�

1 1GsUPDUUMD�QXN�ND�KDUWXDU�UDSRUWLQ�YMHWRU�SsU�YLWLQ�2024�SsU�VKNDN�Ws�PXQJHVsV�Vs�%RUGLW�Ws�
'UHMWRUsYH��L�FLOL�VLSDV�QHQLW�31�Ws�/LJMLW��QU��03/L-087�SsU�1GsUPDUUMHW�3XEOLNH�sVKWs�RUJDQL�
SsUJMHJMsV�SsU�PLUDWLPLQ�GKH�GRUs]LPLQ�H��UDSRUWLW�YMHWRU�WH�DNVLRQDUL�

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�.�5�8��
"Hidrodrini" sh.a.

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�.�5�8���+LGURGULQL��VK�D�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�
JMLWKD�OLJMHW��UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�.�5�8���+LGURGULQL��VK�D�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�
QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�
ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�XVKWURMPs�
JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�.�5�8���+LGURGULQL��VK�D�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�.�5�8���+LGURGULQL��VK�D��SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�
YLMLPsVLVs��1sVH�NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�
WsUKHTLP�YsPHQGMHQ�Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�
)LQDQFLDUH�RVH��QsVH�]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��
3sUIXQGLPHW�WRQD�ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�
DXGLWLPLW��6LGRTRIWs��QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�
YD]KGXDUL�VLSDV�SDULPLW�Ws�YLMLPsVLVs�
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• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
3.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����'REsVL�Qs�UHJMLVWULPLQ�H�SDVXULYH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��1GsUVD��SDUDJUDIL�����DPRUWL]LPL�ILOORQ�
NXU�DNWLYL�sVKWs�L�GLVSRQXHVKsP�SsU�SsUGRULP��Ts�GR�Ws�WKRWs��NXU�DL�sVKWs�
YHQGRVXU�Qs�NXVKWHW�GKH�YHQGLQ�H�QHYRMVKsP�SsU�W
X�SsUGRUXU�Qs�PsQ\UsQ�H�
V\QXDU�QJD�GUHMWLPL��3R�DVKWX��SDUDJUDIL�����PHWRGD�H�DPRUWL]LPLW�H�SsUGRUXU�
SDVT\URQ��PRGHOLQ�PH�Ws�FLOLQ�SsUILWLPHW�HNRQRPLNH�Ws�DUGKVKPH�Ws�DNWLYsV�
SULWHW�Ws�NRQVXPRKHQ�SUHM�QMsVLVs�HNRQRPLNH��7XWMH��61.���³Politikat 
.RQWDEsO´��SsUFDNWRMQs�VH�QMs�QMsVL�HNRQRPLNH�]JMHGK�GKH�]EDWRQ�SROLWLNDW�H�
VDM�PH�TsQGUXHVKPsUL�SsU�WUDQVDNVLRQH��QJMDUMH�GKH�NXVKWH�Ws�WMHUD�Ws�
ngjashme.

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�
Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�
VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�
GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me 18 rekomandime, prej tyre 10�MDQs�UHNRPDQGLPH�Ws�UHMD�GKH�WHWs��8��Ws�
SsUVsULWXUD�
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Ns�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�SDVXUL�Ws�
SUHNVKPH�GKH�Ws�SDSUHNVKPH�Qs�YOHUs�����������ɂ��QGsUVD�VLSDV�
VKsQLPHYH�NRQWDEsO��YOHUD�H�SDVXULYH�LVKWH�����������ɂ��GXNH�UH]XOWXDU�Qs�
PRVSsUSXWKMH�Qs�WRWDO�YOHUs�SUHM����������ɂ�

9OHQs�Ws�WKHNVRKHW�VH�QJD�WRWDOL�L�SDVXULYH�Ws�SUH]DQWXDU�YOHUD�SUHM�
����������ɂ�MDQs�SDVXUL�Ws�UHJMLVWUXDUD�VL�LQYHVWLPH�Qs�YLMLP��QGsUVD�VLSDV�
VKsQLPHYH�NRQWDEsO�MDQs�����������ɂ�VL�LQYHVWLPH�Qs�YLMLP��GXNH�UH]XOWXDU�
Qs�PRV�SsUSXWKMH�Qs�VKXPs�SUHM����������ɂ��

3sUYHo�PRVSsUSXWKMHYH�Ws�ODUWFHNXUD��QH�NHPL�YsUHMWXU�VH�WUDMWLPL�L�SDVXULYH�
QXN�LVKWH�EsUs�Qs�SsUSXWKMH�PH�VWDQGDUGHW�GKH�SROLWLNDW�H�SsUFDNWXDUD�

'REsVLWs�H�LGHQWLILNXDU�MDQs�VL�Qs�YLMLP�

• ,PSLDQWL�L�XMsUDYH�Ws�]H]D��Qs�YOHUs�SUHM�����������ɂ��YD]KGRQ�Ws�MHWs�L�
UHJMLVWUXDU�VL�LQYHVWLP�Qs�YLMLP��PHJMLWKsVH�NMR�SDVXUL�sVKWs�Qs�
SsUGRULP�Ts�QJD�YLWL������GKH�QXN�sVKWs�DSOLNXDU�]KYOHUsVLPL�SsU�Ws.

• 3DVXULWs�Qs�YOHUs�SUHM����������ɂ�LVKLQ�SUH]DQWXDU�VL�SDVXUL�Qs�
SsUGRULP�Qs�SDVT\UDW�ILQDQFLDUH��QGsUNRKs�Ts�Qs�UHJMLVWsU�ILJXURMQs�VL�
LQYHVWLPH�Qs�YLMLP�

• 3sU�SDVXULWs��PH�NRVWR�KLVWRULNH�Qs�YOHUs�SUHM�����������ɂ�Ws�FLODW�L�
WDNRMQs�NDWHJRULVs�UUMHWL�L�XMsVMHOOsVLW��QGsUPDUUMD�ND�DSOLNXDU�QRUPsQ�H�
]KYOHUsVLPLW�SUHM�����QGsUVD�VLSDV�SROLWLNsV�Vs�QGsUPDUUMHV��QRUPD�H�
]KYOHUsVLPLW�SsU�NsWs�NDWHJRUL�sVKWs�����3R�DVKWX��SsU�SDVXULWs�Ws�
FLODW�L�WDNRMQs�NDWHJRULVs�PDNLQHULWs�GKH�SDMLVMHW��PH�NRVWR�KLVWRULNH�
SUHM��������ɂ��sVKWs�DSOLNXDU�QRUPD����Qs�YHQG�Ws�QRUPsV�Vs�
SsUFDNWXDU�����

.MR�VLWXDWs�sVKWs�SDVRMs�H�PXQJHVsV�Vs�GsVKPLYH�OLGKXU�PH�LPSLDQWLQ�VL�
GKH�Ws�UHJMLVWULPHYH�Qs�YLWHW�H�PsSDUVKPH�GKH�PXQJHVsV�Vs�QMs�SROLWLNH�Ws�
TDUWs�GKH�Ws�PLUs�SsUFDNWXDU�SsU�WUDMWLPLQ�GKH�]KYOHUsVLPLQ�H�DVHWHYH�

Ndikimi 0RVSsUSXWKMD�Qs�YOHUsQ�H�SDVXULYH�Ws�SUHNVKPH�GKH�Ws�SDSUHNVKPH��GKH�
SsUGRULPL�L�QRUPDYH�MR�DGHNXDWH�Ws�]KYOHUsVLPLW��SsUYHo�Ts�WUHJRQ�GREsVL�
Qs�PHQD[KLPLQ�H�DVHWHYH��QGLNRQ�Qs�SUH]DQWLPLQ�H�SDVDNWs�Ws�W\UH�Qs�
SDVT\UDW�ILQDQFLDUH��GXNH�XOXU�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU�Ws�
QGsUPDUUMHV�

Rekomandimi A1 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NULWHUH�Ws�TDUWD�OLGKXU�PH�WUDMWLPLQ�H�
SDVXULYH�Qs�VKIU\Ws]LP�GKH�Ws�DSOLNRKHQ�QRUPDW�H�GXKXUD�Ws�]KYOHUsVLPLW��Ws�
FLODW�SDVT\URMQs�VDNWs�NRQVXPLPLQ�H�SsUILWLPHYH�HNRQRPLNH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�SsU�SDVXULWs�ILNVH�GKH�LQYHVWLPHW�Qs�YLMLP
Gjetja 6LSDV�61.����SDUDJUDIL����SsUFDNWRQ�VH�NRVWRMD�H�QMs�DNWLYL�DIDWJMDWs�

PDWHULDO��WRND��QGsUWHVD��PDNLQHUL�GKH�SDMLVMH��GR�Ws�QMLKHW�VL�DNWLY�QsVH�GKH�
YHWsP�QsVH���D��ËVKWs�H�PXQGVKPH�Ts�SsUILWLPHW�HNRQRPLNH�Ws�DUGKVKPH�
Ts�L�DWULEXRKHQ�DWLM�DNWLYL�GR�Ws�UUMHGKLQ�WH�QMsVLD�HNRQRPLNH��GKH��E��.RVWRMD�
H�DNWLYsV�PXQG�Ws�PDWHW�PH�EHVXHVKPsUL�
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1GsUPDUUMD�QXN�ND�DUULWXU�Ws�RIURMs�GsVKPL�SsUNDWsVH�SsU����SDVXUL�Qs�YOHUs�
WRWDOH�SUHM����������ɂ��Ws�FLODW�SsUIVKLMQs�DVHWH�Qs�SsUGRULP�VL��WRND��
QGsUWHVD�UUMHWH�XMsVMHOOsVL�GKH�SDMLVMH��3R�DVKWX��QXN�MDQs�RIUXDU�GsVKPL�
PEsVKWHWsVH�DV�SsU�LQYHVWLPHW�Qs�YLMLP��Ws�UHJMLVWUXDUD�Qs�YOHUs�
25,828,816�.

0XQJHVD�H�GsVKPLYH�LVKWH�VL�UH]XOWDW�PRV�EDUWMHV�Vs�LQIRUPDFLRQLW�GKH�
GRNXPHQWDFLRQLW�SsUNDWsV�QJD�PHQD[KPHQWHW�QGsU�YLWH�VL�GKH�PDQJsVLYH�
Qs�DUNLYLPLQ�H�GRNXPHQWDFLRQLW�SsUNDWsV�

Ndikimi 0XQJHVD�H�GRNXPHQWHYH�PEsVKWHWsVH�SDPXQGsVRQ�YsUWHWLPLQ�GKH�
YOHUsVLPLQ�QsVH�]sUL�SDVXULWs�H�SUHNVKPH��GKH�LQYHVWLPHW�Qs�YLMLP�sVKWs�
SUH]DQWXDU�GUHMWs�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�

Rekomandimi A2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GsVKPLWs�Ts�YsUWHWRMQs�YOHUsQ�H�SORWs�Ws�
SDVXULYH�GKH�LQYHVWLPHYH�Qs�YLMLP�Ws�UHJMLVWUXDUD�Qs�UHJMLVWULQ�NRQWDEsO��Ws�
FLODW�UUMHGKLPLVKW�SUH]DQWRKHQ�HGKH�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�ULYOHUsVLPL�L�SDVXULYH�Ws�QGsUPDUUMHV
Gjetja 6LSDV�61.�����SDUDJUDIL�����3DVXULWs�DIDWJMDWD�PDWHULDOH���ULYOHUsVLPHW�

GXKHW�Ws�EsKHQ�Qs�PsQ\Us�Ws�UUHJXOOW�GKH�Ws�PMDIWXHVKPH��Ts�Ws�VLJXURKHW�
VH�YOHUD�NRQWDEsO��QHWR��H�SDVXULVs�QXN�QGU\VKRQ�PDWHULDOLVKW�QJD�DMR�Ts�GR�
Ws�SsUFDNWRKHM��QsVH�GR�Ws�SsUGRUHM�YOHUD�H�GUHMWs�Qs�IXQG�Ws�SHULXGKsV�
raportuese.

3URFHVL�L�YOHUsVLPLW�Ws�SDVXULYH�sVKWs�UHDOL]XDU�SsU�KHUs�Ws�IXQGLW�QJD�
QGsUPDUUMD�Qs�YLWLQ�������$NWXDOLVKW��Qs�UHJMLVWsU�ILJXURMQs�������SDVXUL��Ws�
FLODW�NDQs�YOHUs�QHWR�Qs�OLEUD�NRQWDEsO�]HUR�GKH�QMs�NRVWR�KLVWRULNH�WRWDOH�
SUHM����������ɂ��6LSDV�SsUVKNULPLW�Ws�SDVXULYH��DWR�SsUIVKLMQs��WRND��REMHNWH�
GKH�VWUXNWXUD�QGsUWLPRUH��PDNLQHUL�GKH�DXWRPMHWH��VL�GKH�SDMLVMH�SsU�]\UH�
GKH�NRPSMXWHULNH��.sWR�SDVXUL�MDQs�HQGH�DNWLYH�GKH�SsU�WR�QXN�LVKWH�EsUs�
ULYOHUsVLPL�GKH�ULVKLNLPL�L�MHWsJMDWsVLVs�Vs�W\UH��DVKWX�VLo�QXN�sVKWs�EsUs�
HGKH�SsU�SDVXULWs�H�WMHUD�

0RV�ULYOHUsVLPL�L�SDVXULYH�NLVKWH�QGRGKXU�SDVL�PHQD[KPHQWL�L�QGsUPDUUMHV�L�
NLVKWH�NRQVLGHUXDU�SDVXULWs�H�XMsVMHOOsVLW�VL�VSHFLILNH��GKH�SsU�NsWs�DUV\H��
NLVKWH�YOHUsVXDU�VH�]EDWLPL�L�ULYOHUsVLPLW�Qs�SUDNWLNs�LVKWH�L�YsVKWLUs�

Ndikimi )DNWL�Ts�QMs�QXPsU�L�SDVXULYH�Ts�sVKWs�Qs�SsUGRULP�GKH�ND�YOHUsQ�Qs�OLEUD�
]HUR�Qs�UDVW�Ws�QMs�ULYOHUsVLPL�YOHUD�H�NsW\UH�SDVXULYH�PXQG�Ws�MHWs�
PDWHULDOLVKW�H�QGU\VKPH�QJD�YOHUD�H�SUH]DQWXDU�Qs�3DVT\UD�)LQDQFLDUH�
9MHWRUH��3)9���.sWR�PDQJsVL�QGLNRMQs�Qs�SUH]DQWLP�MR�Ws�GUHMWs�GKH�Ws�
YsUWHWs�Ws�JMHQGMHV�Vs�SDVXULYH�Qs�3)9�

Rekomandimi B1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�Qs�SsUSXWKMH�PH�VWDQGDUGHW�QGsUNRPEsWDUH�
Ws�NRQWDELOLWHWLW��Ws�EsKHW�ULYOHUsVLPL�L�SDVXULYH�Ws�QGsUPDUUMHV��PH�TsOOLP�Ws�
SUH]DQWLPLW�Ws�YOHUsV�Vs�GUHMWs�Ws�W\UH�Qs�3DVT\UDW�)LQDQFLDUH�9MHWRUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�$����3UH]DQWLPL�MR�L�VDNWs�L�5H]HUYsV�Vs�5LYOHUsVLPLW
Gjetja SNK 16 –�3DVXULWs�DIDWJMDWD�PDWHULDOH��SDUDJUDIL�����SsUFDNWRQ�Ts��QsVH�

YOHUD�NRQWDEsO��QHWR��H�QMs�SDVXULH�UULWHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��UULWMD�GR�
Ws�QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�JMLWKsSsUIVKLUsVH�GKH�DNXPXORKHW�WHN�
NDSLWDOHW�H�YHWD�PH�WLWXOOLQ�WHSULFs�ULYOHUsVLPL��0HJMLWKDWs��UULWMD�QMLKHW�Qs�ILWLP�
RVH�KXPEMH�SsU�DT�VD�NMR�PEXORQ�XOMHQ�H�ULYOHUsVLPLW�Ws�Ws�QMsMWLW�SDVXUL�Ws�
QMRKXU�Ps�SDUs�Qs�ILWLP�RVH�KXPEMH��3R�DVKWX���SDUDJUDIL�����SsUFDNWRQ��
QsVH�YOHUD�NRQWDEsO��QHWR��H�QMs�SDVXULH�XOHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��XOMD�
QMLKHW�Qs�ILWLP�RVH�KXPEMH��0HJMLWKDWs��XOMD�GR�Ws�QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�
JMLWKsSsUIVKLUsVH�SsU�DT�VD�NMR�PEXORQ�oGR�WHSULFs�NUHGLWRUH�HN]LVWXHVH�Qs�
WHSULFsQ�H�ULYOHUsVLPLW�Qs�OLGKMH�PH�DWs�SDVXUL��5sQLD�Ts�QMLKHW�Qs�Ws�DUGKXUD�
Ws�WMHUD�JMLWKsSsUIVKLUsVH��]YRJsORQ�VKXPsQ�H�DNXPXOXDU�Qs�NDSLWDO�Qs�]sULQ��
WHSULFs�QJD�ULYOHUsVLPL�

6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�sVKWs�
����������ɂ��H�FLOD�UUMHGK�VL�UH]XOWDW�L�UULWMHV�Vs�YOHUsV�Vs�DNWLYHYH�SDV�
ULYOHUsVLPLW�Ws�UHDOL]XDU�Qs�YLWLQ�������0HJMLWKDWs��NMR�VKXPs�QXN�sVKWs�
NRUULJMXDU�Qs�ED]D�Ws�UUHJXOOWD�SsUPHV�]KYOHUsVLPLW�Ts�L�WDNRQ�SMHVsV�Vs�
UULWXU�Ws�YOHUsV�Vs�DVHWHYH�VL�UH]XOWDW�L�ULYOHUsVLPLW��*MLWKDVKWX��QGsUPDUUMD�
QXN�SRVHGRQ�QMs�UHJMLVWsU�Ws�DVHWHYH�VL�UH]XOWDW�L�NsWLM�ULYOHUsVLPL��0XQJHVD�H�
NsWLM�UHJMLVWUL�NULMRQ�SDVLJXUL�Qs�OLGKMH�PH�VDNWsVLQs�GKH�ED]sQ�NRQWDEsO�Ws�
UHJMLVWULPHYH�SsUNDWsVH�

0RV�NRUULJMLPL�L�UH]HUYsV�Vs�ULYOHUsVLPLW�Ts�QJD�ULYOHUsVLPL�L�IXQGLW��ND�
QGRGKXU�Qs�PXQJHVs�Ws�QMs�UHJMLVWUL�Ws�DVHWHYH�SDV�ULYOHUsVLPLW�GKH�Ws�
DQDOL]sV�Ws�WUDMWLPLW�Ws�SMHVsV�Vs�UH]HUYsV�Vs�ULYOHUsVLPLW�VLSDV�NsUNHVDYH�Ws�
standardeve.

Ndikimi 0RV�NRUULJMLPL�L�UH]HUYsV�Vs�ULYOHUsVLPLW�SsU�]KYOHUsVLPLQ�H�DNXPXOXDU�QGsU�
YLWH�ND�QGLNXDU�Qs�SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NRUULJMLPLQ�H�UH]HUYsV�Vs�ULYOHUsVLPLW�
VLSDV�NsUNHVDYH�Ws�VWDQGDUGHYH��Qs�PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�
SUH]DQWRMQs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�UHJMLVWULP�L�SDVXULYH�Ws�ILQDQFXDUD�QJD�GRQDWRUsW
Gjetja %D]XDU�Qs�0DUUsYHVKMHQ�H�0LUsNXSWLPLW�PHV�0LQLVWULVs�Vs�(NRQRPLVs�GKH�

.58�+LGURGULQL��SsU�NDOLPLQ�H�SURQsVLVs�Vs�LQYHVWLPHYH�NDSLWDOH�Ws�³Projektit 
SsU�XMs�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH�Ws�.RVRYsV��ID]D�9,´��QHQL���SsUFDNWRQ�
VH�SsUILWXHVL�PHUU�SURQsVLQs�GKH�PHQD[KLPLQ�H�SORWs�Ws�SDVXULVs�Vs�
SsUIVKLUs�Qs�REMHNWLQ�H�PDUUsYHVKMHV��SD�DVQMs�NXIL]LP�
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0s�GDWs�������������.58�+LGURGULQL�GKH�0LQLVWULD�H�(NRQRPLVs�NLVKLQ�
OLGKXU�QMs�PDUUsYHVKMH�PLUsNXSWLPL�SsU�NDOLPLQ�H�SURQsVLVs�Vs�LQYHVWLPHYH�
NDSLWDOH�Ts�QGsUOLGKHQ�PH�³3URMHNWLQ�SsU�XMs�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH�
Ws�.RVRYsV��ID]D�9,´��Qs�YOHUs�SUHM����������ɂ��.sWR�LQYHVWLPH�LVKLQ�
UHDOL]XDU�Qs�IVKDWUDW�H�NRPXQDYH�Ws�3HMsV��.OLQsV�GKH�'HoDQLW��.\�SURMHNW�
LVKWH�ILQDQFXDU�QJD�0LQLVWULD�H�(NRQRPLVs�GKH�4HYHULD�=YLFHUDQH�SsUPHV�
SURJUDPLW�&',��0HJMLWKDWs��NsWR�DVHWH�QXN�LVKLQ�UHJMLVWUXDU�HQGH�Qs�UHJMLVWULQ�
H�DVHWHYH�Ws�QGsUPDUUMHV�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH��PH�UDVWLQ�H�QsQVKNULPLW�Ws�PDUUsYHVKMHV��
QXN�LVKWH�EsUs�SUDQLPL�L�GsVKPLYH�SsUNDWsVH��VL��IDWXUDW�DSR�UDSRUWHW�H�
UHDOL]LPLW�Ws�SXQsYH�

Ndikimi 0RV�UHJMLVWULPL�L�NsW\UH�SDVXULYH�QGLNRQ�Qs�QsQYOHUsVLPLQ�H�SDVXULVs�Vs�
QGsUPDUUMHV�GKH�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW��6L�UUMHGKRMs��NMR�QGLNRQ�Qs�
SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�ILOOLPLVKW�Ws�EsMs�QMs�YOHUsVLP�Ws�
JMHQGMHV�Vs�SDVXULYH�Ws�SUDQXDUD�QJD�0LQLVWULD�H�(NRQRPLVs��SsU�Ws�
SsUFDNWXDU�QsVH�DWR�MDQs�Ws�JDWVKPH�SsU�SsUGRULP�DSR�Ws�SDSsUIXQGXDUD��
1s�ED]s�Ws�NsWLM�YOHUsVLPL��DVHWHW�GXKHW�Ws�UHJMLVWURKHQ�VL�SDVXUL�Qs�SsUGRULP�
RVH�VL�LQYHVWLPH�Qs�YLMLP�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SUH]DQWLP�L�VDNWs�L�OORJDULYH�Ws�DUNsWXHVKPH�
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3R�DVKWX��/LJML�1U�����/�����SsU�
.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH��L�FLOL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�
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1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�´/ORJDUL�Ws�
DUNsWXHVKPH�WUHJWDUH�GKH�Ws�WMHUD´��Qs�VKXPsQ�����������ɂ�SsU�Ws�FLODW�MDQs�
LGHQWLILNXDU�PDQJsVLWs�VL�Qs�YLMLP�

• 1s�SDVT\UDW�ILQDQFLDUH��OORJDULWs�H�DUNsWXHVKPH�Qs�YOHUs�EUXWR�MDQs�
UDSRUWXDU�Qs�VKXPsQ�����������ɂ��QGsUVD�VLSDV�OLVWsV�DQDOLWLNH�Ws�
OORJDULYH�Ws�DUNsWXHVKPH��YOHUD�H�W\UH�sVKWs�����������ɂ��GXNH�
UH]XOWXDU�Qs�QMs�GLIHUHQFH�Qs�YOHUs�SUHM����������ɂ�

• 3R�DVKWX��NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�QXN�NLVKWH�EsUs�
KDUPRQL]LPLQ�H�JMHQGMHYH�NRQWDEsO�Ws�OORJDULYH�Ws�DUNsWXHVKPH�PH�
GsVKPLWs�H�W\UH�PEsVKWHWsVH��3sU�Ps�WHSsU��WUH�����UDVWH�Ws�OORJDULYH�
Ws�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs������ɂ�
NDQs�UH]XOWXDU�PH�PELYOHUsVLP�Ws�OORJDULYH�Ws�DUNsWXHVKPH�

• 3sUYHo�NsVDM��Qs�NXDGsU�Ws�OORJDULYH�Ws�DUNsWXHVKPH�MDQs�SsUIVKLUs�
edhe ³Ws�DUNsWXHVKPH�Ws�WMHUD´�Qs�YOHUs�SUHM��������ɂ��QJD�Ws�FLODW�
�������ɂ�QXN�SsUIDTsVRMQs�UHDOLVKW�Ws�DUNsWXHVKPH��SRU�MDQs�
UHJMLVWULPH�Qs�QMs�NRQWR�Ws�SsUNRKVKPH�NDOLPWDUH��H�FLOD�HQGH�QXN�
sVKWs�PE\OOXU�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�VKT\UWLPLW�Ws�GXKXU�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�QJD�PHQD[KPHQWL�VL�GKH�PXQJHVsV�Vs�KDUPRQL]LPHYH�
SHULRGLNH�SDUD�DSURYLPLW�Ws�3)9�

Ndikimi 0RV�KDUPRQL]LPL�L�OORJDULYH�Ws�DUNsWXHVKPH�SsUYHo�Ts�sVKWs�QMs�GREsVL�
HYLGHQWH�H�NRQWUROOLW�Ws�EUHQGVKsP�QGLNRQ�Qs�SUH]DQWLP�MR�Ws�VDNWs�Ws�W\UH�Qs�
SDVT\UDYH�ILQDQFLDUH��GXNH�]EHKXU�EHVXHVKPsULQs�H�UDSRUWLPLW�ILQDQFLDU�

Rekomandimi B2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�JMDWs�KDUWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�
MDQs�KDUPRQL]XDU�Ws�GKsQDW�NRQWDEsO�PH�]sUDW�H�SDVT\UDYH�ILQDQFLDUH�VL�
GKH�MDQs�PDUUs�Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�SsU�KDUPRQL]LPLQ�YMHWRU�Ws�
JMHQGMHV�Vs�OORJDULYH�Ws�DUNsWXHVKPH�GKH�NOLHQWsYH�Ws�VDM�Qs�ED]D�SHULRGLNH��
Qs�PsQ\Us�Ts�Ws�NRQILUPRKHW�YOHUD�VDNWs�H�OORJDULYH�Ws�DUNsWXHVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0XQJHVD�H�LGHQWLILNLPLW�Ws�SDJHVDYH�QJD�NRQVXPDWRUsW�H�SDLGHQWLILNXDU
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�NXDGULQ�NRQFHSWXDO�
SsU�UDSRUWLPLQ�ILQDQFLDU�

1GsUPDUUMD�NLVKWH�DUNsWXDU�PMHWH�ILQDQFLDUH�Qs�VKXPs�SUHM��������ɂ��Ws�
FLODW�L�NLVKWH�UHJMLVWUXDU�Qs�NXDGsU�Ws�OORJDULYH�Ws�DUNsWXHVKPH�PH�
SsUVKNULPLQ��.RQVXPDWRUs�Ws�SDLGHQWLILNXDU���.sWR�PMHWH�QXN�L�MDQs�]EULWXU�
NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV��
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/ORJDULD�PH�PMHWH�Ws�SDLGHQWLILNXDUD�sVKWs�SUREOHP�L�EDUWXU�QGsU�YLWH��VL�
SDVRMs�H�YsVKWLUsVLYH�Qs�LGHQWLILNLPLQ�H�NRQVXPDWRUsYH�Ws�FLOsW�NDQs�NU\HU�
SDJHVDW�SsUPHV�OORJDULYH�EDQNDUH�SsU�VKNDN�Ws�SsUVKNULPLW�MR�LGHQWLILNXHV�

Ndikimi 0RV�LGHQWLILNLPL�L�VDNWs�L�SDJHVDYH�Ws�NOLHQWsYH�UULW�UUH]LNXQ�Ts�NOLHQWsW�Ws�
QJDUNRKHQ�SDGUHMWsVLVKW�PH�REOLJLPH�Ws�FLODW�L�NDQs�SDJXDU��

Rekomandimi B3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPHW�H�GXKXUD�SsU�Ws�
LGHQWLILNXDU�NRQVXPDWRUsW�Ws�FLOsW�L�NDQs�NU\HU�SDJHVDW�GKH�SRWHQFLDOLVKW�VHWH�
EsMQs�KDUPRQL]LPHW�PH�NOLHQWsW�H�LGHQWLILNXDU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVXULYH�WMHUD�DIDWVKNXUWUD
Gjetja 3DUDJUDIL�����L�.RUQL]sV�.RQFHSWXDOH�VSHFLILNRQ�VH�QMs�SDVXUL�QMLKHW�Qs�

SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�NXU�sVKWs�H�PXQGXU�Ts�SsUILWLPHW�HNRQRPLNH�
Ws�DUGKVKPH�GR�Ws�K\MQs�Qs�QMsVLQs�HNRQRPLNH�GKH�NRVWRMD�RVH�YOHUD�H�
SDVXULVs�PXQG�Ws�PDWHW�PH�EHVXHVKPsUL�

1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�3DVXULWs�
tjera afatshkurtra��Qs�VKXPsQ����������ɂ�SsU�Ws�FLODW�MDQs�LGHQWLILNXDU�
PDQJsVLWs�VL�Qs�YLMLP�

• 796+�MD�H�]EULWVKPH�Qs�SDVT\UDW�ILQDQFLDUH�LVKWH�SUH]DQWXDU�Qs�
VKXPsQ����������ɂ��QGsUVD�VLSDV�Ws�GKsQDYH�QJD�³Gjendja e 
SsUJMLWKVKPH�H�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�WMHUD�Ws�
tatimpaguesit´�QJD�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV��$7.���NMR�
VKXPs�UH]XOWRQ�Ws�MHWs�YHWsP��������ɂ�

• 3DUDSDJLPHW�QGDM�IXUQLWRUsYH�Qs�YOHUs�SUHM��������ɂ�QXN�
SsUIDTsVRMQs�UHDOLVKW�SDUDSDJLPH�SsU�IXUQLWRUs��1JD�NMR�VKXPs��
������ɂ�NDQs�Ws�EsMQs�PH�796K�Ws�SDJXHVKPH�Ts�QJD�YLWL�������3sU�
Ps�WHSsU��Qs�NsWs�OORJDUL�MDQs�UHJMLVWUXDU�HGKH�������NRQVXPDWRUs�Qs�
YOHUs��������ɂ�Ws�FLOsW�NLVKLQ�OLGKXU�NRQWUDWD�PH�QGsUPDUUMHQ�SsU�UL�
SURJUDPLP�Ws�ERU[KHYH�PHJMLWKDWs�Ws�QMsMWLW�ILJXURMQs�HGKH�Qs�OLVWsQ�H�
OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�

• 1GsUPDUUMD�NLVKWH�UDSRUWXDU�DNRQWDFLRQH�Qs�VKXPs������ɂ��PLUsSR�
QXN�SRVHGRQ�GsVKPL�SsU�DNRQWDFLRQH�Qs�VKXPsQ������ɂ��

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�KDUPRQL]LPHYH�PH�$7.�Qs�GKH�Ws�
JDELPHYH�Ts�NLVKLQ�QGRGKXU�JMDWs�UHJMLVWULPHYH�Ws�WUDQVDNVLRQHYH�QJD�
]\UWDUsW�H�QGHUPDUUMHV�GKH�Ws�FLODW�NDQs�UHIOHNWXDU�Qs�VDOGRQ�SsUIXQGLPWDUH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�QGLNRMQs�Qs�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�
ILQDQFLDU�GKH�SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVXULYH�Qs�SDVT\UDW�ILQDQFLDUH�

Rekomandimi A5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs��Ts�SURFHVL�L�UHJMLVWULPLW�Ws�
WUDQVDNVLRQHYH�Ts�QGsUOLGKsQ�PH�SDVXULWs�WMHUD�DIDWVKNXUWUD���Ws�EsKHW�Qs�
PsQ\UsQ�H�GXKXU�SsU�Ws�VLJXUXDU�SUH]DQWLP�Ws�VDNWs�Ws�W\UH�Qs�SDVT\UDW�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�$����0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�GKH�PRV�KDUPRQL]LPL�L�UHJMLVWUDYH�Ws�VWRTHYH�PH�
raportin e inventarizimit
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3sU�Ps�WHSsU��VLSDV�/LJML�1U����/�����
SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
inventarizimit.

1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�VWRTH��Qs�
VKXPsQ��������ɂ�SsU�Ws�FLODW�MDQs�LGHQWLILNXDU�PDQJsVLWs�VL�Qs�YLMLP�

1GsUPDUUMD�QXN�SRVHGRQ�GsVKPL�SsUNDWsVH�SsU�SUDQLPLQ�H��������DUWLNXMYH�
Qs�YOHUs�����������Ws�FLODW�LVKLQ�SUDQXDU�VL�GRQDFLRQ�GKH�Ws�QMsMWDW�ILJXURMQs�
HQGH�Qs�VWRN�

*MLWKDVKWX��QGsUPDUUMD�QXN�ND�NU\HU�KDUPRQL]LPLQ�H�UHJMLVWULW�Ws�VWRTHYH�PH�
UDSRUWLQ�H�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW��1H�NHPL�LGHQWLILNXDU�PRVSsUSXWKMH�Qs�
PHV�Ws�UDSRUWLW�Ws�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW�GKH�Ws�GKsQDYH�NRQWDEsO�SsU�
VWRTHW�Qs�DVSHNWLQ�VDVLRU��3sU����DUWLNXM,�VLSDV�UHJMLVWULW�NRQWDEsO��VDVLD�H�
HYLGHQWXDU�sVKWs���������QMsVL�Ps�VKXPs�VHVD�Qs�UDSRUWLQ�H�NRPLVLRQLW�Ws�
LQYHQWDUL]LPLW��1GsUVD�SsU�����DUWLNXM�Ws�WMHUs��VDVLD�Qs�OLVWsQ�H�NRPLVLRQLW�Ws�
LQYHQWDUL]LPLW�sVKWs��������QMsVL�Ps�VKXPs�VHVD�Qs�UHJMLVWULQ�NRQWDEsO

0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�SsU�GRQDFLRQHW�sVKWs�UH]XOWDW�L�PRV�
DUNLYLPLW�Ws�GRNXPHQWDFLRQLW�GKH�NRKsV�Vs�JMDWs�Ts�ND�NDOXDU�QJD�SUDQLPL�L�
W\UH��0RV�KDUPRQL]LPL�L�UHJMLVWUDYH�sVKWs�VL�UUMHGKRMs�H�PXQJHVsV�Vs�
YHSULPHYH�NRQNUHWH�QJD�]\UWDUsW�SsUJMHJMsV�SsU�SsUGLWsVLPLQ�GKH�
KDUPRQL]LPLQ�H�Ws�GKsQDYH�NRQWDEsO�PH�DWR�Ws�LQYHQWDUL]LPLW�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�Ps�ODUWs�SsUYHo�Ts�]YRJsORMQs�VLJXULQs�H�
HN]LVWHQFsV�Vs�W\UH��UULWs�PXQGsVLQs�H�NHTSsUGRULPLW�KXPEMHV�DSR�
WMHWsUVLPLW�Ws�W\UH�GKH�QGLNRMQs�Qs�SUH]DQWLP�MR�VDNWs�Ws�SDVT\UDYH�YMHWRUH�
financiare.

Rekomandimi A6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GsVKPLWs�SsUNDWsVH�SsU�Ws�JMLWKD�
GRQDFLRQHW�H�SUDQXDUD��3R�DVKWX��Ws�VLJXURMs�Ts�SURFHVL�L�LQYHQWDUL]LPLW�Ws�
EsKHW�Qs�PsQ\Us�Ws�UUHJXOOW�SDUD�GRUs]LPLW�Ws�SDVT\UDYH�ILQDQFLDUH��Qs�
PsQ\Us�Ts�UH]XOWDWHW�H�UHJMLVWULPHYH�Ws�IXQG�YLWLW�Ws�KDUPRQL]RKHQ�PH�
UHJMLVWUDW�NRQWDEsO�GKH�GLIHUHQFDW�HYHQWXDOH�Ws�UHIOHNWRKHQ�HGKH�Qs�SDVT\UD�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�%����0RVSUH]DQWLP�L�VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW
Gjetja Sipas SNK 20, Kontabiliteti i granteve pika 24�SsUFDNWRQ�VH��JUDQWHW�Ts�

OLGKHQ�PH�DNWLYHW��SsUIVKLUs�JUDQWHW�MR�PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�
SDUDTLWHQ�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�GXNH�H�QMRKXU�JUDQWLQ�VL�Ws�
DUGKXU�Ws�VKW\Us�RVH�GXNH�]EULWXU�JUDQWLQ�Ts�PHUUHW�QJD�YOHUD�H�PEDUWXU�H�
aktivit. Po ashtu pika 17�SsUFDNWRQ�VH��JUDQWHW�H�PDUUD�SsU�DNWLYH�Ws�
DPRUWL]XHVKPH�QMLKHQ�VL�Ws�DUGKXUD�JMDWs�SHULXGKDYH�Qs�Ws�FLODW�QJDUNRKHW�
]KYOHUsVLPL�SsU�DWR�PMHWH

1H�NHPL�YsUHMWXU�VH�WUDMWLPL�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW�QXN�LVKWH�EsUs�
Qs�SsUSXWKMH�PH�VWDQGDUGHW��3D�VDNWsVLWs�H�LGHQWLILNXDUD�MDQs�VL�Qs�YLMLP��

• 1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��JUDQWHW�H�VKW\UD�MDQs�SUH]DQWXDU�
Qs�YOHUs�����������ɂ�QGsUVD�ED]XDU�Qs�VKsQLPHW�H�QGsUPDUUMHV��
YOHUD�H�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�LVKWH�����������ɂ�GXNH�
UH]XOWXDU�PH�QMs�GLIHUHQFs�SUHM����������ɂ��3R�DVKWX��QGsUPDUUMD�QXN�
ND�DUULWXU�Ws�VLJXURMs�GsVKPL�PEsVKWHWsVH�SsU�Ws�YsUWHWXDU�VH�DVHWHW�H�
SsUIVKLUD�Qs�NsWs�YOHUs�MDQs�ILQDQFXDU�QJD�JUDQWHW�

• 7XWMH��Qs�SDVT\UsQ�H�Ws�DUGKXUDYH��Ws�K\UDW�QJD�JUDQWHW�LVKLQ�
SUH]DQWXDU�Qs�YOHUs����������ɂ�QGsUVD�ED]XDU�Qs�]KYOHUsVLPLQ�H�
DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�NMR�VKXPs�UH]XOWRQ�Ws�MHWs�
851,984�.

.MR�VLWXDWs�NLVKWH�DUGKXU�VL�SDVRMs�H�PXQJHVsV�Vs�HYLGHQFDYH�Ws�UUHJXOOWD�
Qs�YLWHW�H�PsSDUVKPH��VL�GKH�PRV�EDUWMHV�Vs�LQIRUPDFLRQLW�GKH�
GRNXPHQWDFLRQLW�SsUNDWsV�QJD�PHQD[KPHQWHW�QGsU�YLWH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�SsU�NsWs�]s��SsUYHo�Ts�QXN�SDVT\URMQs�VDNWs�
YOHUsQ�H�JUDQWHYH��QGLNRMQs�Qs�SUH]DQWLP�GKH�VKSDORVMH�MR�Ws�VDNWs�Ws�W\UH�
HGKH�Qs�SDVT\UD�ILQDQFLDUH��

Rekomandimi B4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GRNXPHQWDFLRQLQ�SsUNDWsV�SsU�JUDQWHW�
Qs�PsQ\Us�Ts�SUH]DQWLPL�L�W\UH�Ws�MHWs�L�VDNWs�Qs�SDVT\UD�ILQDQFLDUH��VL�GKH�
Ws�]EDWRMs�KDUPRQL]LPH�SHULRGLNH�QGsUPMHW�UHJMLVWUDYH�NRQWDEsO�GKH�Ws�
K\UDYH�Ws�VKW\UD��3R�DVKWX��Ws�PHUUHQ�YHSULPH�SsU�VLJXULPLQ�GKH�UXDMWMHQ�H�
GsVKPLYH�PEsVKWHWsVH�SsU�JUDQWHW�GKH�DVHWHW�H�ILQDQFXDUD�QJD�JUDQWHW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RVSUH]DQWLP�L�VDNWs�L�OORJDULYH�Ws�SDJXHVKPH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3sU�Ps�WHSsU��VLSDV�/LJML�1U����/�����
SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
inventarizimit.
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1GsUPDUUMD�NLVKWH�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�OORJDULWs�H�SDJXHVKPH�
Qs�YOHUs�SUHM��������ɂ��Ws�FLODW�SsUIVKLMQs�GHW\ULPH�GKH�SDUDSDJLPH��
0HJMLWKDWs��VLSDV�Ws�GKsQDYH�NRQWDEsO��YOHUD�H�GHW\ULPHYH�LVKWH��������ɂ��
QGsUVD�SDUDSDJLPHW�Qs�VKXPsQ�SUHM��������ɂ�

*MDWs�YLWLW�������QGsUPDUUMD�QXN�ND�NU\HU�KDUPRQL]LPH�SHULRGLNH�PH�
IXUQLWRUsW��GXNH�UH]XOWXDU�Ts�OORJDULWs�H�SDJXHVKPH�Ws�PRV�SDVT\URMQs�VDNWs�
JMHQGMHQ�Ws�W\UH��1JD�JMLWKVHM����NRQILUPLPH�Ws�SUDQXDUD�QJD�IXUQLWRUsW�NHPL�
LGHQWLILNXDU�SDVDNWsVL��VL�Qs�YLMLP�

• 1s�NDWsU�����UDVWH��Qs�UHJMLVWULQ�NRQWDEsO�ILJXURQLQ�SDUDSDJLPH�Qs�
YOHUs�SUHM��������ɂ�QGsUVD�YOHUD�H�NRQILUPXDU�QJD�IXUQLWRUsW�LVKWH��ɂ�

• 1s�SHVs�����UDVWH�Ws�WMHUD��VLSDV�UHJMLVWULPHYH�NRQWDEsO��REOLJLPHW�H�
QGsUPDUUMHV�QGDM�IXUQLWRUsYH�LVKLQ�Qs�YOHUs�SUHM��������ɂ��QGsUVD�
NRQILUPLPHW�H�SUDQXDUD�QJD�IXUQLWRUsW�LVKWH��ɂ�

• 1s�QMs�����UDVW�WMHWsU��QGsUPDUUMD�NLVKWH�HYLGHQWXDU�SDUDSDJLP�Qs�
YOHUs�SUHM�������ɂ��QGsUNRKs�Ts�VLSDV�NRQILUPLPLW�Ws�IXUQLWRULW�
ILJXURQWH�QMs�ERU[K�L�SDSDJXDU�Qs�YOHUs�SUHM������ɂ�

.sWR�PRVSsUSXWKMH�NDQs�QGRGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�NRQWUROOHYH�Ws�
EUHQGVKPH�HIHNWLYH�Qs�SURFHVLQ�H�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH�GKH�
PRV�NU\HUMHV�Vs�KDUPRQL]LPHYH�Ws�UUHJXOOWD�QGsUPMHW�HYLGHQFDYH�NRQWDEsO�
GKH�NRQILUPLPHYH�QJD�IXUQLWRUsW���

Ndikimi 0RVSsUSXWKMHW�QGsUPMHW�UHJMLVWUDYH�NRQWDEsO��SDVT\UDYH�ILQDQFLDUH�GKH�
NRQILUPLPHYH�UUH]LNRMQs�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU��VL�GKH�
SUH]DQWLP�MR�Ws�VDNWs�Ws�JMHQGMsV�Ws�GHW\ULPHYH�RVH�SDUDSDJLPHYH�Qs�
pasqyrat financiare.

Rekomandimi B5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�GKsQDW�Qs�NRQWDELOLWHW�Ws�MHQs�Ws�
VDNWD�GKH�Ws�SsUSXWKHQ�PH�SDVT\UDW�ILQDQFLDUH��3R�DVKWX��Ws�VLJXURMs�Ts��
UHJMLVWUL�L�GHW\ULPHYH�Ws�ULVKLNRKHW�Qs�ED]D�Ws�UUHJXOOWD�NRKRUH�Qs�PsQ\Us�Ts�
Ws�YsUWHWRKHW�SORWsVLD�GKH�VDNWsVLD�H�OLVWsV�Vs�GHW\ULPHYH�GKH�
SDUDSDJLPHYH�QGDM�IXUQLWRUsYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SUH]DQWLP�L�VDNWs�L�GHW\ULPHYH�WMHUD
Gjetja .RUQL]D�NRQFHSWXDOH�SDUDJUDIL������SsUFDNWRQ�VH�QMs�GHW\ULP�sVKWs�QMs�

REOLJLP�DNWXDO�L�QMsVLVs�HNRQRPLNH�SsU�Ws�WUDQVIHUXDU�QMs�EXULP�HNRQRPLN�VL�
UH]XOWDW�L�QJMDUMHYH�Ws�NDOXDUD�

1GsUPDUUMD�Qs�3)9�NLVKWH�SUH]DQWXDU�GHW\ULPH�WMHUD�DIDWVKNXUWUD�Qs�
VKXPsQ�SUHM����������ɂ��1s�NXDGsU�Ws�NsVDM�VKXPH�MDQs�SsUIVKLUs�GHW\ULPH�
SsU�796K�Qs�YOHUs�SUHM����������ɂ�GKH�REOLJLPH�SsU�WDWLPH�GKH�NRQWULEXWH�
Qs�SDJD�Qs�YOHUs�SUHM�������ɂ��0HJMLWKDWs��NUDKDVXDU�PH�Ws�GKsQDW�QJD�
³*MHQGMD�H�SsUJMLWKVKPH�H�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�Ws�
tatimpaguesit´�QJD�$7.��GHW\ULPL�SsU�796K�UH]XOWRQ�Ws�MHWs�]HUR��QGsUVD�
GHW\ULPL�SsU�WDWLPH�GKH�NRQWULEXWH�sVKWs�������ɂ�
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0DQJsVLWs�H�LGHQWLILNXDUD�MDQs�VL�SDVRMs�PRV�UHJMLVWULPLW�Ws�VDNWs�Ws�W\UH�VL�
GKH�PRV�KDUPRQL]LPLW�Ws�GHW\ULPHYH�Qs�UHJMLVWUDW�NRQWDEsO�PH�JMHQGMHQ�H�
GHNODULPHYH�GKH�ERU[KHYH�Qs�$7.�

Ndikimi 3UH]DQWLPL�L�GHW\ULPHYH�Ws�FLODW�UHDOLVKW�QXN�HN]LVWRMQs�QGLNRQ�Qs�
EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU�GKH�SUH]DQWLP�MR�Ws�VDNWs�Ws�
GHW\ULPHYH�Qs�SDVT\UDW�ILQDQFLDUH��

Rekomandimi B6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�REOLJLPHW�WDWLPRUH�Ws�QGsUPDUUMHV�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�$7.��Qs�PsQ\Us�Ts�GHW\ULPHW�Ws�
SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs
Gjetja 6LSDV�61.����QMs�QMsVL�HNRQRPLNH�GXKHW�Ws�SsUJDWLW�SDNRQ�H�SORWs�Ws�

SDVT\UDYH�ILQDQFLDUH�H�FLOD�ND�SsU�TsOOLP�Ws�SsUJMLWKVKsP�Ws�VLJXURMs�
LQIRUPDFLRQH�OLGKXU�PH�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDFsQ�ILQDQFLDUH��IOXNVLQ�
PRQHWDU��VL�GKH�VKsQLPHW�VKSMHJXHVH�Ws�GRELVKPH�SsU�SsUGRUXHVLW�H�
SDVT\UDYH�ILQDQFLDUH�YMHWRUH��4sOOLPL�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs��
VLSDV�61.����LQIRUPDFLRQL�UUHWK�IOXNVLW�PRQHWDU�Ws�QMs�QMsVLH�HNRQRPLNH�
sVKWs�L�GRELVKsP�SsU�Ws�SDMLVXU�SsUGRUXHVLW�H�SDVT\UDYH�ILQDQFLDUH�PH�QMs�
LQIRUPDFLRQ�ED]s�SsU�Ws�YOHUsVXDU�DIWsVLQs�H�QMsVLVs�HNRQRPLNH�SsU�Ws�
JMHQHUXDU�PMHWH�PRQHWDUH�RVH�HNXLYDOHQWs�Ws�W\UH�GKH�SsU�Ws�YOHUsVXDU�
QHYRMDW�H�QMsVLVs�HNRQRPLNH�SsU�Ws�SsUGRUXU�NsWR�IOXNVH�PRQHWDUH�

1GsUPDUUMD�NLVKWH�KDUWXDU�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��
PHJMLWKDWs�UUMHGKD�QHWR�QJD�DNWLYLWHWHW�RSHUDWLYH�LVKWH�PELYOHUsVXDU�SsU�
VKXPsQ��������ɂ��*MLWKDVKWX��WH�DNWLYLWHWHW�LQYHVWXHVH��SDJHVDW�SsU�EOHUMHQ�
H�SURQsV��SDMLVMHYH�GKH�LPSLDQWHYH�LVKLQ�PELYOHUsVXDU�PH��������ɂ��QGsUVD�
SsU�SDJHVD�Ws�WMHUD�LQYHVWXHVH�Qs�VKXPsQ�������ɂ��QGsUPDUUMD�QXN�ND�
DUULWXU�Ws�RIURMs�GsVKPL�SsUNDWsVH�Ts�YsUWHWRMQs�NsWR�SDJHVD�

3UH]DQWLPL�MR�L�VDNWs�L�UUMHGKsV�Vs�SDUDVs�ND�QGRGKXU�VL�UH]XOWDW�L�
SDPXQGsVLVs�Vs�LGHQWLILNLPLW�Ws�Ws�JMLWKD�NRUULJMLPHYH��K\UMHYH�GKH�GDOMHYH�Ws�
SDUDYH�Ws�FLODW�GXKHW�Ws�SUH]DQWRMQs�JMHQGMHQ�H�SDVT\UsV�Vs�UUMHGKsV�Vs�
parave.

Ndikimi 7UDMWLPL�L�JDEXDU�WH�DNWLYLWHWHW�RSHUDWLYH�GKH�LQYHVWXHVH�NDQs�QGLNXDU�Ts�
SDVT\UD�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�Ws�PRV�SUH]DQWRM�JMHQGMHQ�H�
GUHMWs�GKH�Ws�VDNWs�

Rekomandimi A7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�QMs�DQDOL]s�JMLWKsSsUIVKLUsVH�Ws�]sUDYH�
Ws�FLOsW�NDQs�QGLNXDU�Qs�SDVT\UsQ�H�UUMHGKMHV�Vs�SDUDVs�Qs�PsQ\Us�Ts�3)9�
Ws�SUH]DQWRMQs�QMs�JMHQGMH�Ws�GUHMWs�GKH�Ws�YsUWHWs��
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dsVKWMD�%����0DQJsVL�Qs�VKsQLPHW�VKSMHJXHVH
Gjetja 61.���SsUFDNWRQ�VH��VKsQLPHW�VKSMHJXHVH�MDQs�QMs�HOHPHQW�L�SDQGDUs�L�

SDVT\UDYH�ILQDQFLDUH��6KsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH��
SUH]DQWRMQs�LQIRUPDFLRQHW�VKWHVs�Qs�PsQ\Us�Ts�Ws�SORWsVRKHQ�QHYRMDW�H�
SsUGRUXHVYH�PH�LQIRUPDFLRQ�PEL�SsUEsUMHQ�H�HOHPHQWHYH�Ws�ELODQFLW�GKH�
SDVT\UsV�Vs�Ws�DUGKXUDYH��$WR�]DNRQLVKW�SsUPEDMQs�LQIRUPDFLRQ�HGKH�SsU�
SROLWLNDW�NRQWDEsO�Ws�SsUGRUXUD�QJD�QMsVLD�HNRQRPLNH�SsU�KDUWLPLQ�H�
pasqyrave financiare.

1s�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�PXQJRQLQ�LQIRUPDWD�Ws�
UsQGsVLVKPH�Ws�FLODW�MDQs�Ws�SDUDTLWXUD�Qs�YLMLP�

• 1GsUPDUUMD�QXN�NLVKWH�GKsQs�LQIRUPDFLRQH�VKSMHJXHVH�SsU�NsUNHVDW�
Ts�GDOLQ�QJD�VWDQGDUGHW�QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW�OLGKXU�PH�
SsUEsUMHQ�H�LQYHVWLPHYH�Qs�YLMLP�

• 6KsQLPHW�VKSMHJXHVH�QXN�SsUPEDMQs�LQIRUPDFLRQH��VLSDV�NsUNHVDYH�
Ws�61.����OLGKXU�PH�PHWRGsQ�H�SsUGRUXU�Ws�QMRKMHV�Vs�NRVWRYH�Ws�
stoqeve.

• 7H�SDVT\UD�H�QGU\VKLPHYH�Qs�HNXLWHW��sVKWs�SUH]DQWXDU�VKXPD�
������ɂ�PH�QMs�VTDULP�Ws�SDTDUWs�VL�³korrigjim i rezultateve´��pa 
GKsQs�LQIRUPDFLRQH�Ws�GHWDMXDUD�SsU�QDW\UsQ�H�NRUULJMLPLW��VLo�
NsUNRKHW�QJD�61.���

• 3sU�Ws�K\UDW�H�VKW\UD�QJD�JUDQWHW��QGsUPDUUMD�QXN�ND�GKsQs�
LQIRUPDFLRQH�VKSMHJXHVH�SsU�SROLWLNDW�NRQWDEsO�Ws�SsUGRUXUD�SsU�
JUDQWHW��QDW\UsQ�GKH�PDGKsVLQs�H�JUDQWHYH�THYHULWDUH�Ws�QMRKXUD�Qs�
SDVT\UDW�ILQDQFLDUH��VL�GKH�NXVKWHW�H�SDSORWsVXDUD�Ws�OLGKXUD�PH�
QGLKPsQ�THYHULWDUH�

• 6KsQLPHW�VKSMHJXHVH�QXN�SsUPEDMQs�LQIRUPDFLRQ��SsU�QJMDUMHW�Ws�FLODW�
L�SORWsVRMQs�NXVKWHW�SsU�WUDMWLPLQ�H�W\UH�VL�SDVXUL��GHW\ULPH�
NRQWLQJMHQWH��$WR�QJMDUMH�HNRQRPLNH�NDQs�Ws�EsMQs�PH�11�OsQGs�
JM\TsVRUH�

.sWR�PDQJsVL�NLVKLQ�QGRGKXU�SsU�VKNDN�VH�NRPSDQLD�QXN�NLVKWH�NRQWDELOLVW�
Ws�FHUWLILNXDU�GKH�DQJD]KLPLW�Ws�WLM�PH�YRQHVs��JMs�Ts�ND�QGLNXDU�Qs�
PXQJHVsQ�H�LQIRUPDWDYH�PH�NRKs�SsU�Ws�SsUIVKLUs�Qs�3)9�

Ndikimi 0XQJHVD�H�VKSDORVMHYH�NXIL]RQ�TDUWsVLQs�GKH�WUDQVSDUHQFsQ�H�SDVT\UDYH�
ILQDQFLDUH��GXNH�QGLNXDU�Qs�VDNWsVLQs�H�LQIRUPDFLRQLW�SsU�SsUGRUXHVLW�

Rekomandimi B7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NRQWUROOH�Ws�EUHQGVKPH�HIHNWLYH�Qs�
PsQ\Us�Ts�SURFHVL�L�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH��Ws�MHWs�Qs�SDMWLP�
PH�NsUNHVDW�H�VWDQGDUGLW�
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dsVKWMD�%����0RV�SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH
Gjetja 6LSDV�6WDQGDUGLW�1GsUNRPEsWDU�Ws�5DSRUWLPLW�)LQDQFLDU���,QVWUXPHQWHW�

ILQDQFLDUs��QMs�QMsVL�HNRQRPLNH�PXQG�Ws�OORJDULV�KXPEMHQ�H�SULWVKPH�Ws�
NUHGLVs�SsU�OORJDULWs�H�DUNsWXHVKPH�WUHJWDUH�GXNH�SsUGRUXU�QMs�PDWULFs�
SURYL]LRQHVK��1MsVLD�HNRQRPLNH�GR�Ws�SsUGRUs�SsUYRMsQ�H�VDM�KLVWRULNH�SsU�
Ws�YOHUsVXDU�KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�SHULXGKsQ����PXMRUH�RVH�
KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�WsUs�MHWsQ�H�SDVXULVs�ILQDQFLDUH��1s�YDUsVL�
Ws�ODUPLVs�Vs�NOLHQWsYH�Ws�VDM��QMsVLD�HNRQRPLNH�GR�Ws�SsUGRUs�JUXSLPHW�H�
SsUVKWDWVKPH�Qs�TRIWs�VH�SsUYRMD�H�VDM�KLVWRULNH�H�KXPEMHYH�Ws�NUHGLVs�
WUHJRQ�PRGHOH�Ws�QGU\VKPH�KXPEMHMH�SsU�VHJPHQWH�Ws�QGU\VKPH�Ws�
NOLHQWsYH�

1GsUUPDUMD�Ts�QJD�YLWL�������QXN�L�NLVKWH�SURYL]LRQXDU�OORJDULWs�H�
DUNsWXHVKPH�VLo�NsUNRKHW�PH�VWDQGDUG��3UHM�YOHUsV�EUXWR�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�WH�VKSDORVMHW�Qs�YOHUs�����������ɂ��PEL�����H�W\UH�LVKLQ�Ps 
Ws�YMHWUD�VH���YLW�SUDQGDM�QH�QXN�NHPL�PXQGXU�Ws�PDUULP�VLJXUL�VH�YOHUD�
EDUWsVH�QHWR�SUHM�����������ɂ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�H�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�sVKWs�H�VDNWs�

Ms�WXWMH��1GsUUPDUMD�HQGH�QXN�NLVKWH�PLUDWXDU�QMs�UUHJXOORUH�SsU�
SURYL]LRQLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�

3sUNXQGsU�UHNRPDQGLPLW�QJD�YLWHW�H�NDOXDUD��PHQD[KPHQWL�QXN�NLVKWH�
DSOLNXDU�QMs�SROLWLNs�Ws�SsUVKWDWVKPH�GKH�NRQVLVWHQWH�Ws�SURYL]LRQLPLW�Ws�
OORJDULYH�Ws�DUNsWXHVKPH��.MR�NLVKWH�QGRGKXU�HGKH�VL�UH]XOWDW�L�PXQJHVHV�VH�
%RUGLW�WH�'UHMWRUsYH�

Ndikimi 0RV�SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�Qs�QsQWs�YLWHW�H�IXQGLW�
sVKWs�Qs�NXQGsUVKWLP�Ps�NsUNHVDW�H�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�SsU�PDWMHQ�
H�SDVXULVs�ILQDQFLDUH�GKH�ND�QGLNLP�PDWHULDO�Qs�YOHUsQ�QHWR�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�

Rekomandimi B8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�EsKHQ�DQDOL]D�JMLWKSsUIVKLUsVH�Qs�
OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NRQVXPDWRUsW��NXUVH�VKXPD�
H�SURYL]LRQLW�Ws�SsUFDNWRKHW�VLSDV�UUHJXOORUHV�SsU�]EDWLPLQ�H�SURFHGXUDYH�
GKH�SROLWLNDYH�DIDULVWH�GKH�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�
�61.���0s�WXWMH�Ws�PLUDWRKHW�QMs�UUHJXOORUH�SsU�SURYL]LRQLPLQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����0RV�OLGKMD�H�NRQWUDWDYH�PH�NRQVXPDWRUs�GKH�PXQJHVD�H�HPsUWLPLW�Ws�
NRQVXPDWRUsYH
Gjetja /LJML�QU����/�����SsU�UUHJXOOLPLQ�H�VKsUELPHYH�Ws�XMLW��QHQL�����SsUFDNWRQ�Ts�

RIUXHVL�L�VKsUELPHYH�GXKHW�Ws�OLGKs�NRQWUDWs�PH�VHFLOLQ�NRQVXPDWRU�NX�
SsUFDNWRKHQ�NXVKWHW�H�SsUJMLWKVKPH�VLSDV�Ws�FLODYH�GR�W
X�RIURKHQ�VKsUELPH�
NRQVXPDWRUsYH�3R�DVKWX��5UHJXOORUMD�H�$XWRULWHWLW�5UHJXOODWRU�SsU�6KsUELPHW�
H�8MLW��$558��QU����������SsU�NDUWsQ�H�NRQVXPDWRULW�Ws�VKsUELPHYH�Ws�XMLW�Qs�
.RVRYs��SsUPEDMWMD�H�UHJMLVWULW�Ws�NRQVXPDWRUsYH�SDUDVKHK�Ts�UHJMLVWUL�L�
NRQVXPDWRUsYH�QGsU�Ws�WMHUD�GXKHW�Ws�SsUPEDMs��HPULQ�GKH�QXPULQ�SHUVRQDO�
Ws�NRQVXPDWRULW�

NGsUPDUUMD�QXN�NLVKWH�OLGKXU�NRQWUDWD�SsU�RIULPLQ�H�VKsUELPHYH�PH�Ws�JMLWKs�
NRQVXPDWRUsW�Ws�FLOsW�PDUULQ�VKsUELPHW�H�XMLW��6LSDV�UHJMLVWULW�Ws�
NRQVXPDWRUsYH�SsU�YLWLQ������QGsUPDUUMD�RIURQ�VKsUELPH�SsU��������
NRQVXPDWRUs��QGsUNDT�GHUL�Qs�IXQG�Ws�YLWLW������NLVKWH�OLGKXU�NRQWUDWD�PH�
YHWsP�������NRQVXPDWRUs�DSR�UUHWK�����H�W\Ue. Po ashtu ns�UHJMLVWULQ�H�
NRQVXPDWRUsYH�HN]LVWRMQs�����NRQVXPDWRUs�Ws�FLOsW�MDQs�HYLGHQWXDU�SD�
SsUVKNULPH��SD�HPsU�GKH�PELHPsU��QXPsU�SHUVRQDO�Ws�NRQVXPDWRULW��GKH�
VKNXUWHVD�Ws�WMHUD�GKH�VH�NsWD�NRQVXPDWRUs�ILJXURMQs�Ws�MHQs�Qs�SDUDSDJLP�
QGDM�QGsUPDUUMHV�Qs�YOHUs�������ɂ�

.MR�NLVKWH�QGRGKXU�VL�UH]XOWDW�L�QXPULW�Ws�PDGK�Ws�NOLHQWsYH�VL�GKH�PRV�
SsUJMLJMHV�QJD�DQD�H�NOLHQWsYH�Qs�NsUNHVDW�H�QGsUPDUUMHV�SsU�QsQVKNULPLQ�H�
NRQWUDWDYH�SsU�VKsUELPH��1GsUVD�HYLGHQWLPL�L�NRQVXPDWRUsYH�SD�SsUVKNULP�
Ws�HPULW�Ws�NRQVXPDWRULW�GKH�QXPULW�SHUVRQDO���NLVKWH�QGRGKXU�Qs�SHULXGKDW�
SDUDNH��(GKH�SsUNXQGsU�SsUSMHNMHYH�SsU�LGHQWLILNLPLQ�H�W\UH�NMR�JMs�QXN�
sVKWs�DUULWXU�Ws�NRUULJMRKHW�DV�JMDWs�YLWLW������

Ndikimi 0XQJHVD�H�NRQWUDWDYH�PH�NRQVXPDWRUs�SsU�VKsUELPHW�H�RIUXDUD�GKH�
UHJMLVWULPL�L�W\UH�SD�SsUVKNULPLQ�H�Ws�GKsQDYH��SsUYHo�Ts�QXN�sVKWs�Qs�SDMWLP�
PH�NsUNHVDW�OLJMRUH��SDPXQGsVRQ�HGKH�DSOLNLPLQ�H�PDVDYH�QGDM�NsW\UH�
NRQVXPDWRUsYH�Qs�UDVW�Ws�PRV�SDJHVsV�Vs�ERU[KLW�

Rekomandimi A8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�JMLWKs�NOLHQWsW�Ts�SsUILWRMQs�
VKsUELPH�QJD�QGsUPDUUMD�Ws�MHQs�Ws�UHJMLVWUXDU�PH�Ws�GKsQDW�SsUNDWsVH�GKH�
Ws�NHQs�Ws�OLGKXU�NRQWUDWD�SsU�IXUQL]LP�PH�XMs��Qs�SsUSXWKMH�PH�NsUNHVDW�
OLJMRUH�GKH�UUHJXOORUHW�Qs�IXTL�
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dsVKWMD�$����5HDOL]LPL�L�VKSHQ]LPHYH�SD�QGRQMs�PDUUsYHVKMH�NRQWUDNWXDOH
Gjetja 6LSDV�61.���SDUDJUDIsW����GKH�����GKH�.XDGULW�.RQFHSWXDO��SDUDJUDIsW�

�����GKH��������SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�SsUJDWLWHQ�PEL�ED]sQ�H�Ws�
GUHMWDYH�GKH�GHW\ULPHYH�Ws�NRQVWDWXDUD��1MRKMD�H�GHW\ULPHYH�GKH�
VKSHQ]LPHYH�NsUNRQ�Ts�DWR�Ws�MHQs�DNWXDOH��VL�SDVRMs�H�QJMDUMHYH�Ws�
NDOXDUD��GKH�QMsVLD�Ws�NHWs�PDUUs�SsUILWLPH�HNRQRPLNH�RVH�Ws�NHWs�
QGsUPDUUs�YHSULPH�Ts�NULMRMQs�REOLJLP�SsU�WUDQVIHULP�Ws�EXULPHYH�
HNRQRPLNH��1s�NsWs�NXSWLP��QMRKMD�H�VKSHQ]LPHYH�GXKHW�Ws�ED]RKHW�Qs�
GRNXPHQWDFLRQ�Ws�YOHIVKsP��S�VK��NRQWUDWD���Ts�SURYRQ�HN]LVWHQFsQ�H�
GHW\ULPHYH�Ws�OLQGXUD�

3sUPHV�WHVWLPLW�Ws�VKSHQ]LPHYH�NHPL�LGHQWLILNXDU�PDQJsVLWs�Qs�YLMLP��

• 1GsUPDUUMD�NLVKWH�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs�SUHM�������ɂ�SsU�
VKsUELPH�Ws�WHOHIRQLVs�PRELOH�SD�QGRQMs�PDUUsYHVKMH�NRQWUDNWXDOH�

• 1GsUPDUUMD�NLVKWH�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs������ɂ�SsU�IXUQL]LP�
GKH�SXQLPH�SsU�QGDUMHQ�H�NWKLQDYH�Qs�]\Us�GKH�Qs�ODERUDWRULQ�H�
PLNURELRORJMLVs��SD�SDVXU�PDUUsYHVKMH�NRQWUDNWXDOH�SsU�NsWR�
VKsUELPH�IXUQL]LPH�

• 1s�QMs�UDVW��VKSHQ]LPHW�SsU�IXUQL]LPLQ�PH�NLPLNDWH�SsU�,781��Ws�
GHVWLQXDUD�SsU�DQDOL]D�ODERUDWRULNH��LVKLQ�QsQYOHUsVXDU�SsU������ɂ��
SsU�VKNDN�Ws�PRVUHJMLVWULPLW�Ws�W\UH�VLSDV�YOHUsV�Vs�IXUQL]LPLW��SRU�
VLSDV�YOHUsV�Vs�SDJHVsV�

.MR�ND�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�NLVKWH�YD]KGXDU�SUDQLPLQ�H�
VKsUELPHYH�QJD�RSHUDWRUL�HNRQRPLN�QsQ�DUV\HWLPLQ�VH�YHWsP�N\�RSHUDWRU�
NLVKWH�SDVXU�VKWULUMH�Qs�]RQDW��NX�RSHURQ�QGsUPDUUMD��VL�GKH�Ws�PXQJHVsV�Vs�
NRQWUROOLW�Ws�EUHQGVKsP�QJD�DQD�H�]\UWDUsYH�SsUJMHJMsV�

Ndikimi 5HDOL]LPL�L�VKSHQ]LPHYH�SD�NRQWUDWs�UULW�UUH]LNXQ�H�NHTPHQD[KLPLW�Ws�SDUDVs�
SXEOLNH��]YRJsORQ�WUDQVSDUHQFsQ�GKH�PXQG�Ws�VKNDNWRMs�PRVPDUUsYHVKMH�
SsU�GHW\ULPHW�PLGLV�SDOsYH��1GsUVD�QsQYOHUsVLPL�L�VKSHQ]LPHYH�QGLNRQ�Qs�
PEL�YOHUsVLPLQ�H�UH]XOWDWLW�ILQDQFLDU�

Rekomandimi A9 %RUGL�GXKHW�Ws�VLJXURMs�Ts�oGR�VKSHQ]LP�Ws�EsKHW�YHWsP�SDV�OLGKMHV�Vs�QMs�
NRQWUDWH�Ws�UUHJXOOW�GKH�Ws�YOHIVKPH��Qs�SsUSXWKMH�PH�OLJMLQ�SsU�SURNXULP�
SXEOLN��3R�DVKWX��GXKHW�Ws�SsUIRUFRKHQ�NRQWUROOHW�H�EUHQGVKPH�SsU�Ws�
SDUDQGDOXDU�UDVWH�Ws�QJMDVKPH�Qs�Ws�DUGKPHQ�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.1   Shpenzimet e pagave

6KSHQ]LPHW�H�SDJDYH�LVKLQ����������ɂ��0s����GKMHWRU�������QGsUPDUUMD�ND�SDVXU�JMLWKVHM�����Ws�
SXQsVXDU�

dsVKWMD�$�����*DELPH�VLVWHPDWLNH�JMDWs�HN]HNXWLPLW�Ws�SDJHVDYH�Ws�WDWLPHYH�GKH�NRQWULEXWHYH

Gjetja /LJML�QU�����/�����SsU�)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��1HQL����0EOHGKMD�H�
NRQWULEXWHYH�SsU�ILQDQFLPLQ�H�SHQVLRQHYH�Ws�NXUVLPHYH�LQGLYLGXDOH������dGR�
SXQsGKsQsV�sVKWs�L�REOLJXDU�Ts�Ws�NRQWULEXRMs�Qs�HPsU�Ws�SXQRQMsVYH�Ws�YHW�
Qs�)RQGLQ�H�NXUVLPHYH�SHQVLRQDOH��3XQRQMsVLW�REOLJRKHQ�Ts�Ws�NRQWULEXRMQs�
Qs�HPsU�Ws�YHW�Qs�NXUVLPHW�SHQVLRQDOH��3R�DVKWX��SLND�����NsUNRKHW�Ts�
SXQsGKsQsVL�Ws�]EUHW�NRQWULEXWLQ�SHQVLRQDO�Ws�SXQRQMsVYH�QJD�UURJDW�H�
SXQRQMsVYH�GKH�Ws�EDUWs�Qs�OORJDULQs�H�SRVDoPH�Ws�IRQGLW�EDVKNs�PH�
NRQWULEXWLQ�H�SXQsGKsQsVLW�Qs�DIDWLQ�H�GXKXU�Qs�SsUSXWKMH�PH�UUHJXOODW�Ts�
GR�Ws�Q[LUUHQ�Qs�PsQ\UsQ�Ts�H�FDNWRQ�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
(ATK).

*MDWs�YLWLW������QGsUPDUUMD�SsU����SXQsWRUs�Ws�VDM�NLVKWH�SDJXDU�NRQWULEXWHW�
GKH�WDWLPHW�G\�GHUL�Qs�NDWsU�KHUs�SsU�Ws�QMsMWsQ�SHULXGKs�Qs�YOHUs�WRWDOH�SUHM�
�����ɂ��.sWR�JDELPH�LVKLQ�VLVWHPDWLNH�JMDWs�WsUs�YLWLW������

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�JDELPHYH�WHNQLNH�Ws�VRIWXHULW��Ws�FLODW�QXN�X�
YXQs�UH�QJD�SXQRQMsVLW�JMDWs�JMLWKs�YLWLW�

Ndikimi 3DJHVD�Ws�VKXPILVKWD�Ws�NRQWULEXWHYH�GKH�WDWLPHYH�SsUJMDWs�SHULXGKsV�
NULMRMQs�VKSHQ]LPH�Ws�SDPEXOXDUD��GKH�VL�UH]XOWDW�QGLNRMQs�Qs�VKSHQ]LPH�Ws�
SDDUV\HVKPH�Ws�SDUDVs�SXEOLNH�

Rekomandimi A10 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�IXQNVLRQLPLQ�H�SORWs�Ws�NRQWUROOHYH�Ws�
EUHQGVKPH��SsUGLWsVLPLQ�H�VRIWXHUsYH�GKH�WUDMQLPLQ�H�VWDILW�SsU�Ws�
SDUDQGDOXDU�JDELPHW�WHNQLNH��VL�GKH�NWKLPLQ�H�SDJHVDYH�Ws�SDUUHJXOOWD�SsU�
Ws�VKPDQJXU�VKSHQ]LPH�Ws�SDDUV\HVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�QMs�ULVKLNLP�
JMLWKsSsUIVKLUsV�Ws�UHJMLVWULW�Ws�SDVXULVs�
GKH�Ws�QGsUPDUUs�YHSULPH�NRQNUHWH��SsU�
ULYOHUsVLPLQ�H�YOHUsV�GKH�Ws�MHWsV�Vs�
GRELVKPH�Ws�SDVXULYH�Qs�oGR���GHUL�Qs���
YMHW��PH�TsOOLP�Ts�YOHUD�H�SDVXULYH�Qs�
3)9�Ws�H�NRPSDQLVs�Ws�SDUDTLWHW�GUHMWs�
GKH�Qs�SsUSXWKMH�PH�61.����

(GKH�NsWs�YLW�QXN�
MDQs�PDUUs�
veprime konkrete 
SsU�ULYOHUsVLPLQ�H�
SDVXULVs�

Nuk ka filluar zbatimi

2. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
JMDWs�KDUWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�MDQs�
KDUPRQL]XDU�Ws�GKsQDW�NRQWDEsO�PH�]sUDW�
H�SDVT\UDYH�ILQDQFLDUH�VL�GKH�MDQs�PDUUs�
Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�SsU�
KDUPRQL]LPLQ�YMHWRU�Ws�JMHQGMHV�Vs�
OORJDULYH�Ws�DUNsWXHVKPH�GKH�NOLHQWsYH�Ws�
VDM�Qs�ED]D�SHULRGLNH��Qs�PsQ\Us�Ts�Ws�
NRQILUPRKHW�YOHUD�VDNWs�H�OORJDULYH�H�
SUDQXDU�QJD�G\�SDOsW�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2023�Ws�.58��+LGURGULQL���ND�UH]XOWXDU�Qs�10 rekomandime 
NU\HVRUH��0HQD[KPHQWL�L�QGsUPDUUMHV�ND�SsUJDWLWXU�SODQLQ�H�YHSULPLW�SsU�DGUHVLPLQ�H�
rekomandimeve.

'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024��QMs��1��UHNRPDQGLP�LVKWH�]EDWXDU�GKH�QMs��1) ishte 
PE\OOXU��QGsUVD�QsQWs��8��UHNRPDQGLPH�HQGH�QXN�LVKLQ�]EDWXDU��3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�
UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLK�7DEHOsQ�YLMXHVH�
*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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3. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�SUH]DQWLPLQ�
H�VDNWs�Ws�GHW\ULPLW�QGDM�JUDQWHYH�GKH�Ws�
K\UDW�QJD�JUDQWHW�Qs�SDVT\UDW�ILQDQFLDUH�
si dhe zbatimin e harmonizimeve 
SHULRGLNH�Qs�PHV�Ws�UHJMLVWUDYH�NRQWDEsO�
SsU�JUDQWHW�PH�Ws�K\UDW�H�VKW\UD�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

4. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
YOHUDW�H�OORJDULYH�Ws�SDJXHVKPH�
SUH]DQWRKHQ�Qs�3)9�YHWsP�SDVL�Ws�
VLJXURKHW�VH�YOHUD�H�W\UH�Qs�UHJMLVWUDW�H�
NRQWDELOLWHW�MDQs�Ws�SORWs�GKH�Ws�VDNWD�

(GKH�NsWs�YLW�ND�
GREsVL�Qs�
prezentimin e 
OORJDULYH�Ws�
SDJXHVKPH�Qs�
PFV.

Nuk ka filluar zbatimi

5. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
MDQs�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
REOLJLPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�
$7.��VL�HGKH�GHW\ULPHW�DIDWVKNXUWUD�Ws�
KDUPRQL]RKHQ�PH�UHJMLVWUDW�NRQWDEsO�GKH�
Ws�SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�
financiare vjetore.

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

6. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�
EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�
PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NRQVXPDWRUsW��NXUVH�VKXPD�H�SURYL]LRQLW�
Ws�SsUFDNWRKHW�VLSDV�UUHJXOORUHV�SsU�
zbatimin e procedurave dhe politikave 
DIDULVWH�GKH�6WDQGDUGHYH�1GsUNRPEsWDUH�
Ws�.RQWDELOLWHWLW�61.��

(GKH�NsWs�YLW�QXN�
LVKWH�EsUs�
provizionimi i 
OORJDULYH�Ws�
DUNsWXHVKPH

Nuk ka filluar zbatimi

7. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�
FHUWLILNLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�L�
QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Ws�
KROOsVLVKsP�Qs�PsQ\Us�Ts�SUH]DQWLPL�L�
SDVXULVs�DIDWJMDWs�VL�GKH�]sULW�Ws�
LQYHVWLPHYH�Qs�YLMLP�Ws�MHWs�L�VDNWs�GKH�L�
SORWs�

.MR�osVKWMH�sVKWs�
WUDMWXDU�Qs�NXDGsU�
Ws�osVKWMHV�$��

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

8. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�
PLUDWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��Ws�
YOHUsVRM�VH�D�ND�RIUXDU�PHQD[KPHQWL�
YOHUsVLPHW�H�GXKXUD�Qs�PsQ\Us�Ts�
SsUPEDMWMD�H�SDVT\UDYH�ILQDQFLDUH�Ws�MHWs�
H�SORWs�GKH�SsUPEDMWMHVRUH�Qs�SDMWLP�PH�
NsUNHVDW�SsU�SsUJDWLWMHQ�H�W\UH�VLSDV�61.�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

9. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�YHQGRV�QMs�
VLVWHP�SsU�TDUNXOOLP�Ws�GRNXPHQWDFLRQLW�
Ws�EUHQGVKsP�VL�GKH�Ws�VLJXURMs�
IXQNVLRQLPLQ�H�NsWLM�VLVWHPL�EUHQGD�
NRPSDQLVs�SsU�HYLGHQWLPLQ�GKH�UXDMWMHQ�H�
Ws�JMLWKs�GRNXPHQWDFLRQLW�VLSDV�NsUNHVDYH�
ligjore.

I zbatuar

10. /ORJDULWs�H�
DUNsWXHVKPH %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�MDQs�

PDUUs�YHSULPHW�H�GXKXUD�SsU�Ws�
LGHQWLILNXDU�NRQVXPDWRUsW�Ws�FLOsW�L�NDQs�
NU\HU�SDJHVDW�H�JUXPEXOOXDUD�Qs�OORJDULQs�
³.RQVXPDWRUs�L�SDLGHQWLILNXDU´�dhe se 
NOLHQWsYH�Ws�LGHQWLILNXDU��X�MDQs�]EULWXU�
REOLJLPHW�H�SDSDJXDUD�QGDM�NRPSDQLVs�

(GKH�NsWs�YLW�
jane identifikuar 
UHJMLVWULPH�Ws�WLOOD�

Nuk ka filluar zbatimi
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mehmet Mucaj, Drejtor i Auditimit

*DQLPHWH�'DOORVKL��8GKsKHTsVH�H�HNLSLW

1HVOLKDQH�0DWL��$QsWDUH�H�HNLSLW

$UEUHVKD�*UDLQFD��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL

Leter konfirmimi

28

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante.

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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