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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH�
�8QLWHWL��VK�D��SsU�YLWLQ�H�SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�
3sUJMLWKVKsP�GKH�=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�
PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�
me autoritetet.¹

2SLQLRQ�L�NXQGsUW�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��
VK�D���.50��8QLWHWL��VK�D����Ws�FLODW�SsUPEDMQs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������
SDVT\UsQ�H�Ws�DUGKXUDYH�JMLWKsSsUIVKLUsVH��SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�
H�QGU\VKLPHYH�Qs�HNXLWHW��VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�
SROLWLNDYH�Ws�UsQGsVLVKPH�NRQWDEsO��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsU�VKNDN�Ws�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�³%D]D�SsU�
2SLQLRQ�Ws�.XQGsUW´��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�QXN�SDUDTHVLQ�QMs�SDPMH�Ws�GUHMWs�GKH�
Ws�YsUWHWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D��GHUL�PH����
GKMHWRU�������Ws�SHUIRUPDQFsV�Vs�VDM�ILQDQFLDUH��VL�GKH�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�
������Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��

%D]D�SsU�2SLQLRQ�Ws�NXQGsUW

A1 .RPSDQLD�NLVKWH�Ws�UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�VDM�NDWsU�����SDUFHOD�PH�YOHUs����������ɂ��Ws�
FLODW�QXN�MDQs�DV�Qs�SURQsVL�GKH�DV�Qs�VKIU\Ws]LP�Ws�VDM��GKH�NDWsU�����REMHNWH�PH�YOHUs�QHWR�
SUHM��������ɂ��Ws�FLODW�VLSDV�GsVKPLYH�SsUNDWsVH��MDQs�UUsQXDU�Qs�YLWLQ������GKH�VL�Ws�WLOOD�
QXN�HN]LVWRMQs�Ps��1GsUVD��QXN�H�NLVKWH�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULVs�VLSsUIDTHQ�H�
GKHQs�Qs�VKIU\Ws]LP�QJD�.RPXQD�H�0LWURYLFsV�YLWH�PH�SDUs��Ws�FLOsQ�NRPSDQLD�H�VKIU\Ws]RQ�
VL�GHSRQL�SsU�PHQD[KLPLQ�H�PEHWXULQDYH��

A2 0RV�SsUSXWKMH�H�JMHQGMHV�Vs�OORJDULYH�Ws�DUNHWXHVKPH�Qs�YOHUs�SUHM��������ɂ�Ws�SUH]DQWXDU�
Qs�SDVT\UDW�ILQDQFLDUH�GKH�YOHUsV�Vs�W\UH�Qs�UHJMLVWUDW�NRQWDEsO�

B1 .RPSDQLD�Qs�SDVT\UDW�YMHWRUH�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�OORJDULWs�H�DUNsWXHVKPH�Qs�YOHUs�
QHWR�SUHM����������ɂ��.RPSDQLD�QXN�NLVKWH�NU\HU�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�PH�
DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NRQVXPDWRUsW�GKH�QXN�NLVKWH�QMRKXU�IDUH�SURYL]LRQH�
YMHWRUH�SsU�OORJDULWs�H�DUNsWXHVKPH�Ts�QJD�YLWL������

B2 -DQs�HYLGHQWXDU�PDQJsVL�Qs�PHQD[KLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH��SDVL�NRPSDQLD�
YD]KGRQ�Ws�PEDMs�Qs�UHJMLVWUD�����������ɂ�ERU[KH�Ws�SD�DUNsWXHVKPH��SUHM�Ws�FLODYH�
����������ɂ�ERU[KH�Ws�YMHWUD�SDUD�YLWLW������SsU�NOLHQWsW�H�0LWURYLFsV������������ɂ�SsU�NOLHQWsW�
H�9XVKWUULVs�Ts�QXN�PHQD[KRKHQ�Ps�QJD�NRPSDQLD�GKH���������ɂ�SsU�NOLHQWs�Ts�QXN�
HN]LVWRMQs�Ps�
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A3 7s�DUGKXUDW�H�VKW\UD�QJD�JUDQWHW�LVKLQ�SUH]DQWXDU�Qs�YOHUs��������ɂ��QGsUVD�WHVWLPHW�WRQD�
WUHJRMQs�VH��YOHUD�H�SUH]DQWXDU�LVKWH�QsQYOHUsVXDU�SsU��������ɂ��6L�UUMHGKRMs��HGKH�Ws�K\UDW�
WMHUD�Ws�SUH]DQWXDUD�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�LVKLQ�QsQYOHUsVXDU�SsU�������ɂ�

A4 .RUULJMLPHW�H�EsUD�Qs�=sULQ��5H]HUYDW�7MHUD��Qs�VKXPsQ�WRWDOH�SUHM����������ɂ�QXN�MDQs�
GRNXPHQWXDU�GKH�DV�QXN�MDQs�DUV\HWXDU�SsUOORJDULWMHW�Ts�NDQs�oXDU�Qs�UHDOL]LPLQ�H�NsW\UH�
ndryshimeve.

B3 0RV�SsUSXWKMH�H�REOLJLPHYH�WDWLPRUH�Qs�YOHUs�SUHM��������ɂ�Qs�PHV�VKsQLPHYH�NRQWDEsO�Ws�
NRPSDQLVs�GKH�JMHQGMHV�Qs�$GPLQLVWUDWsQ�7DWLPRUH�Ws�.RVRYsV��

A5 1s�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��QGsUPDUUMD�ND�UDSRUWXDU��������ɂ�QJD�ILWLPL�KXPEMD�QJD�
VKLWMD�H�SURQsV��IDEULNsV�GKH�SDMLVMHYH����������ɂ��QJD�QGU\VKLPHW�Qs�SDVXULWs�WMHUD��GKH�
��������ɂ��QJD�QGU\VKLPHW�Qs�GHW\ULPHW�WMHUD��3sU�Ws�QMsMWDW�YOHUD�NRPSDQLD�QXN�NLVKWH�
GsVKPL�SsU�SsUEsUMHQ�H�W\UH�

A6 7s�K\UDW�H�SUH]DQWXDUD�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�LVKLQ�PELYOHUsVXDU�Qs�VKXPsQ�SUHM�
�������ɂ��.\�PELYOHUsVLP�LVKWH�SsU�VKNDN�Ws�SsUIVKLUMHV�Ws�YOHUsV�Vs�796+�Vs�Vs�PEOHGKXU�
QJD�VKLWMHW�QGDM�DPYLVsULVs�Qs�WRWDOLQ�H�Ws�K\UDYH��

A7 6KSHQ]LPHW�H�SUH]DQWXDUD�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�LVKLQ�PELYOHUsVXDU�SsU�������ɂ��.MR�
VHSVH��Qs�WRWDOLQ�H�NRVWRV�Vs�PDOOLW�Ws�VKLWXU��.06+��LVKWH�SsUIVKLUs�YOHUD�H�VWRTHYH�Qs�IXQG�
Ws�YLWLW�Qs�YOHUs�������ɂ��1GsUVD�������ɂ�LVKWH�GLIHUHQFD��Qs�PHV�Ws�VKsQLPHYH�GKH�
SDVT\UDYH�Qs�NDWHJRULWs�WMHUD�Ws�VKSHQ]LPHYH��

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD�Ws��.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D��NDQs�
THQs��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
burimeve financiare.
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%D]D�SsU�NRQNOX]LRQ

A8 0DQJsVL�Qs�SURFHVH�Ws�UHNUXWLPLW�SsUPHV�NRQNXUVLW�Ws�MDVKWsP�VL�UH]XOWDW�L�PRV�]EDWLPLW�Ws�
UUHJXOORUHV�Vs�EUHQGVKPH�

B4 .RPSDQLD�QXN�ND�Ws�YHQGRVXU�Qs�PsQ\Us�Ws�GXKXU�VLVWHPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Qs�
SsUSXWKMH�PH�NsUNHVDW�Ts�GDOLQ�QJD�/LJML�QU�����/�����SsU�.RQWUROOLQ�H�%UHQGVKsP�Ws�
)LQDQFDYH�3XEOLNH�GKH�5UHJXOORUMD�0)����������SsU�0HQD[KLPLQ�)LQDQFLDU�GKH�.RQWUROOLQ��
3DVL�Ts�NRPSDQLD�IXQNVLRQRQ�SD�]\UWDU�SsU�DXGLWLP�Ws�EUHQGVKsP��QXN�ND�UUHJXOORUH�SsU�
PHQD[KLPLQ�H�SDVXULVs��SROLWLND�GKH�SURFHGXUD�NRQWDEsO�GKH�UUHJXOORUH�Ws�SD�D]KXUQXDUD�
GKH�Ws�SD�SORWD��QXN�ND�OLVWs�Ws�SURFHVHYH�GKH�UHJMLVWsU�Ws�UUH]LTHYH��

B5 .RPSDQLD�QXN�ND�SsUJDWLWXU�QMs�UHJMLVWsU�Ws�GHWDMXDU�Ws�SDVXULYH��L�FLOL�GXKHW�Ws�SsUIVKLMs�Ws�
JMLWKD�NsUNHVDW�H�UUHJXOORUHV�Vs�EUHQGVKPH�SsU�]EDWLPLQ�H�SURFHGXUDYH�GKH�SROLWLNDYH�
DIDULVWH��3sU�Ps�WHSsU��SDVXULWs�QXN�PEDKHQ�Qs�VRIWXHU�Ws�NRQWDELOLWHWLW�SRU�Qs�([FHO��QXN�
NDQs�QXPsU�LQYHQWDUL]XHV�GKH�QMs�SMHVs�H�SDVXULVs�MDQs�Ws�UHJMLVWUXDU�Qs�JUXS�

B6 .RPSDQLD�QXN�NLVKWH�SsUGRUXU�PRGXOLQ�H�H�SURNXULPLW�SsU�PHQD[KLPLQ�GKH�YOHUsVLPLQ�H�
SHUIRUPDQFsV�Vs�NRQWUDWDYH��GXNH�QGLNXDU�Qs�WUDQVSDUHQFsQ�GKH�HIHNWLYLWHWLQ�H�PHQD[KLPLW�
Ws�NRQWUDWDYH�

A9 .RPSDQLD�NLVKWH�UHDOL]XDU�SDJHVD�GLUHNWH�QsQ����ɂ�Qs�YOHUs�WRWDOH������ɂ��QGDM�G\�
RSHUDWRUsYH�HNRQRPLN�SD�QGMHNXU�SURFHGXUD�Ws�SURNXULPLW�GKH�SD�GRNXPHQWDFLRQ�MXVWLILNXHV�
Ts�GR�Ws�DUV\HWRQWH�SsUGRULPLQ�H�QGRQMs�SsUMDVKWLPL�OLJMRU�

A10 5HDOL]LPL�L�SDJHVDYH�GLUHNWH�Qs�YOHUs�������ɂ�Qs�HPsU�Ws�NRQWULEXWHYH�SHQVLRQDOH�SsU�
SXQRQMsV�Ws�FLOsW�WDVKPs�NDQs�GDOs�Qs�SHQVLRQ�Qs�NXQGsUVKWLP�PH�/LJMLQ�QU�����/�����SsU�
)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��

A11 ,QYHQWDUL]LPL�L�SDVXULYH�Qs�IXQG�Ws�YLWLW�QXN�sVKWs�UHDOL]XDU�Qs�PsQ\UsQ�H�GXKXU�QJD�
NRPLVLRQL�SsU�LQYHQWDUL]LP��.MR�SsU�IDNWLQ�VH�L�QMsMWL�NLVKWH�UDSRUWXDU�GLVD�SDVXUL�Ts�MDQs�Qs�
JMHQGMH�Ws�GsPWXDU��SRU�QXN�NLVKWH�LGHQWLILNXDU�VDNWs�FLODW�SDVXUL�MDQs�NRQNUHWLVKW�Ws�WLOOD��
*MLWKDVKWX��QXN�NLVKWH�UDSRUWXDU�IDUH�SsU�DXWRPMHWHW�Ws�FLODW�MDQs�MDVKWs�SsUGRULPLW�SsUGHULVD�
ED]XDU�Qs�UDSRUWLQ�H�GRUs]XDU�QJD�QMsVLD�SsU�PHQD[KLPLQ�H�DXWRPMHWHYH�Ws�QGsUPDUUMHV��VL�
Ws�WLOOD�MDQs�NRQVWDWXDU����DXWRPMHWH�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�
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3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�.RPSDQLVs�
5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D��

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D��sVKWs�JMLWKDVKWX�SsUJMHJMsV�
SsU�SsUGRULPLQ�H�EXULPHYH�ILQDQFLDUH�Ws�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D��Qs�
SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�JMLWKD�OLJMHW��UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�
Ws�]EDWXHVKPH�²

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�.50�³�Uniteti´�sh.a –�0LWURYLFs�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
EXULPHYH�ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�
XVKWURMPs�JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�
gjithashtu:

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�
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• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�.RPSDQLVs�5HJMLRQDOH�Ws�
Mbeturinave "Uniteti" sh.a..

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�.RPSDQLVs�5HJMLRQDOH�Ws�0EHWXULQDYH��8QLWHWL��VK�D���SsU�Ws�
YD]KGXDU�VLSDV�SDULPLW�Ws�YLMLPsVLVs��1sVH�NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��
QJD�QH�NsUNRKHW�Ts�Ws�WsUKHTLP�YsPHQGMHQ�Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�
SsUNDWsVH�Qs�3DVT\UDW�)LQDQFLDUH�RVH��QsVH�]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�
PRGLILNRMPs�RSLQLRQLQ�WRQs��3sUIXQGLPHW�WRQD�ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�
Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�DXGLWLPLW��6LGRTRIWs��QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�
EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�YD]KGXDUL�VLSDV�SDULPLW�Ws�YLMLPsVLVs�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
3.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����'REsVL�Qs�PHQD[KLPLQ�H�SDVXULYH�VL�GKH�PXQJHVs�H�SsUGLWsVLPLW�Ws�UHJMLVWULW�Ws�
SDVXULVs�
Gjetja 61.����$NWLYHW�$IDWJMDWD�0DWHULDOH��Qs�SDUDJUDILQ����WKHNVRQ�VH�NRVWR�H�QMs�

]sUL�Ws�DNWLYHYH�DIDWJMDWD�PDWHULDOH��WRND��QGsUWHVD��PDNLQHUL�H�SDMLVMH��GR�Ws�
QMLKHQ�VL�DNWLY�QsVH�sVKWs�H�PXQGVKPH�Ts�SsUILWLPHW�HNRQRPLNH�Qs�Ws�
DUGKPHQ�Ts�L�DWULEXRKHQ�DWLM�DNWLYL�GR�Ws�UUMHGKLQ�WHN�QMsVLD�HNRQRPLNH�GKH�
NRVWR�H�DNWLYLW�PXQG�Ws�PDWHW�PH�EHVXHVKPsUL�

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�
Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�
VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�
GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me 26 rekomandime, prej tyre 17�MDQs�UHNRPDQGLPH�Ws�UHMD��WHWs��8��Ws�
SsUVsULWXUD�GKH�QMs��1��SMHVsULVKW�Ws�SsUVsULWXUD�
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1H�NHPL�LGHQWLILNXDU�GREsVL�OLGKXU�PH�PHQD[KLPLQ�H�SDVXULVs�VL�GKH�
PXQJHVs�Ws�SsUGLWsVLPLW�Ws�UHJMLVWULW�Ws�SDVXULYH��'REsVLWs�H�NRPSDQLVs�L�
VKSDORVLP�Qs�YLMLP��

• 1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��Qs�NXDGsU�Ws�]sULW��3DVXULWs�
DIDWJMDWD���NRPSDQLD�NLVKWH�SsUIVKLUs�YOHUsQ�H�WRNDYH����������ɂ��H�
FLOD�SsUEsKHM�QJD�WUL�SDUFHOD�Qs�.RPXQsQ�H�9XVKWUULVs�PH�YOHUs�WRWDOH�
�������ɂ�GKH�QMs�SDUFHOs�Qs�.RPXQsQ�H�6NHQGHUDMW�PH�YOHUs�
�������ɂ��6LSDV�GRNXPHQWDFLRQLW�SsUNDWsV��NsWR�SDUFHOD�QXN�MDQs�Qs�
SURQsVL�GKH�DV�Qs�VKIU\Ws]LP�QJD�NRPSDQLD��

• .RPSDQLD�QXN�H�NLVKWH�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULVs�VLSsUIDTHQ�
H�GKsQs�Qs�VKIU\Ws]LP�YLWH�Ps�SDUs�QJD�.RPXQD�H�0LWURYLFsV��Ws�
FLOsQ�NRPSDQLD�H�VKIU\Ws]RQ�VL�GHSRQL�SsU�PHQD[KLPLQ�H�
mbeturinave.

• 6LSDV�UDSRUWLW�Ws�ULYOHUsVLPLW�Ws�SDVXULYH�Ws�YLWLW�������SsUYHo�REMHNWLW�
NX�QGRGKHW�VHOLD�H�NRPSDQLVs�Qs�0LWURYLFs��NRPSDQLD�NLVKWH�SUDQXDU�
Qs�VKIU\Ws]LP�HGKH�VLSsUIDTHQ�Qs�Ws�FLOsQ�JMHQGHW�REMHNWL��.MR�
KDSsVLUs�QXN�LVKWH�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULVs�

• 1s�UHJMLVWULQ�H�SDVXULYH�ILJXURMQs�NDWsU�����QGsUWHVD�PH�YOHUs�WRWDOH�
�������ɂ��6LSDV�GRNXPHQWHYH�]\UWDUH��NsWR�REMHNWH�QGRGKHVKLQ�Qs�
.RPXQsQ�H�6NHQGHUDMW��SRU�PH�YHQGLP�Ws�NRPXQsV�DWR�LVKLQ�UUsQXDU�
Qs�YLWLQ������GKH��VL�Ws�WLOOD��QXN�HN]LVWRMQs�Ps�

• 3sU�Ps�WHSsU��Ps�GDWs�������������NRPSDQLD�NLVKWH�QsQVKNUXDU�QMs�
PDUUsYHVKMH�PH�.RPXQsQ�H�0LWURYLFsV�SsU�PDUUMHQ�Qs�VKIU\Ws]LP�Ws�
QMs�DXWRPMHWL��.DPLRQ�.RPSDNWRU��P��IVEKO - viti i prodhimit 2023). 
(GKH�SVH�sVKWs�Qs�SsUGRULP��N\�DXWRPMHW�QXN�LVKWH�UHJMLVWUXDU�Qs�
UHJMLVWUDW�H�SDVXULYH�Ws�NRPSDQLVs�

0DQJsVLWs�H�HYLGHQWXDUD�Ps�ODUW�NDQs�QGRGKXU�SsU�VKNDN�Ws�PRV�YHQGRVMHV�
Vs�NRQWUROOHYH�Ws�EUHQGVKPH�Qs�QLYHOLQ�H�GXKXU�QJD�PHQD[KPHQWL�L�
NRPSDQLVs��VL�GKH�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRPXQLNLPLW�Ws�GXKXU�GKH�
SsUJMHJMsVLVs�Vs�TDUWs�SsU�PHQD[KLPLQ�H�SDVXULYH�QGsUPMHW�GUHMWRULYH�
SsUNDWsVH�EUHQGD�NRPSDQLVs�

Ndikimi 0RV�SsUGLWsVLPL�L�UHJMLVWULW�Ws�SDVXULVs�PH�JMHQGMHQ�DNWXDOH�Ws�SURQDYH�Ws�
SDOXDMWVKPH�QGLNRQ�Ts�YOHUD�H�SDVXULYH�Ws�NRPSDQLVs�Ws�PRV�SDVT\URKHW�
GUHMWs�GKH�VDNWs�Qs�SDVT\UD�ILQDQFLDUH�

Rekomandimi A1 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�GR�NsWs�NRPXQLNLP�Ws�GXKXU�Qs�PHV�
Ws�GUHMWRULYH�SsUNDWsVH�GKH�Ts�Ws�PHUUHQ�YHSULPHW�H�QHYRMVKPH�SsU�WUDMWLPLQ�
H�osVKWMHYH�Ws�LGHQWLILNXDUD��GXNH�IRUFXDU�NRQWUROOHW�H�EUHQGVKPH�Qs�
PHQD[KLPLQ�H�SDVXULYH��Qs�PsQ\Us�Ts�DWR�Ws�SDVT\URKHQ�GUHMWs�Qs�SDVT\UDW�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

9

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�$����0RV�SsUSXWKMH�H�YOHUsV�Vs�OORJDULYH�Ws�DUNHWXHVKPH�Qs�UHJMLVWUDW�NRQWDEsO�PH�YOHUsQ�
H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH
Gjetja 61.���SDUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��Qs�QHQLQ����SsUFDNWRQ�VH�SDVT\UDW�

ILQDQFLDUH�GR�Ws�SDVT\URMQs�PH�GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�
ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��
3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�
WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�DUGKXUDW�GKH�
VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�NXDGULQ�NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

.RPSDQLD�Qs�SDVT\UDW�ILQDQFLDUH�NLVKWH�UDSRUWXDU�]sULQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�WUHJWDUH�Qs�YOHUs����������ɂ��QGsUVD�VLSDV�Ws�GKsQDYH�Qs�
OLEUDW�NRQWDEsO��NMR�YOHUs�LVKWH����������ɂ��.MR�WUHJRQ�QMs�PRVSsUSXWKMH�SUHM�
�������ɂ�PLGLV�SDVT\UDYH�ILQDQFLDUH�GKH�OLEUDYH�NRQWDEsO��3sUYHo�NsVDM��
sVKWs�YsUHMWXU�QMs�GLIHUHQFs�SUHM�������ɂ�Qs�UDSRUWLPLQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�QGsUPMHW�VKsQLPHYH�VKSMHJXHVH�GKH�YOHUsV�Vs�SDUDTLWXU�Qs�
SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�

6KNDNX�L�PRVSsUSXWKMHYH�Qs�UDSRUWLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�sVKWs�
PXQJHVD�H�ULVKLNLPLW�Ws�GHWDMXDU�Ws�JMLWKs�UHJMLVWULW�Ws�OORJDULYH�Ws�
DUNHWXHVKPH�VL�GKH�PXQJHVD��H�YHSULPHYH�QJD�DQD�H�PHQD[KPHQWLW�SsU�Ws�
NRQVROLGXDU�VKsQLPHW�NRQWDEsO��1GsUNRKs��]\UWDUsW�H�NRPSDQLVs�L�
NRQVLGHURMQs�PDQJsVLWs�Qs�SURJUDPLQ�H�NRQWDELOLWHWLW�Ts�SsUGRU�QGsUPDUUMD�
VL�VKNDNXQ�NU\HVRU�Ws�NsW\UH�PRVSsUSXWKMHYH�

Ndikimi 0RV�SsUSXWKMHW�Qs�UDSRUWLP�Ws�OORJDULYH�Ws�DUNsWXHVKPHYH�WUHJWDUH�SsUYHo�
Ts�QXN�RIURMQs�QMs�SDVT\Us�Ws�EHVXHVKPH��DWR�PXQG�Ws�MHQs�oRULHQWXHVH�SsU�
lexuesit e pasqyrave financiare.

Rekomandimi A2 %RUGL�L�'UHMWRUHYH�Ws�VLJXURMs�VH�GR�Ws�EsKHW�QMs�ULVKLNLP�L�GHWDMXDU�L�UHJMLVWULW�
Ws�OORJDULYH�Ws�DUNsWXHVKPH�VL�GKH�GR�ULVKLNRKHW�IXQNVLRQLPL�L�SURJUDPLW�Ws�
NRQWDELOLWHWLW��3R�DVKWX��GXKHW�Ws�IRUFRKHW�EDVKNsSXQLPL�QGsUPMHW�
GHSDUWDPHQWLW�ILQDQFLDU�GKH�QMsVLYH�Ws�WMHUD��Ws�SsUPLUsVRKHQ�SURFHGXUDW�H�
SDVT\ULPLW�GKH�Ws�NU\KHW�YHULILNLP�L�UUHJXOOW�L�Ws�GKsQDYH��7UDMQLPL�L�VWDILW�
ILQDQFLDU�PEHWHW�WKHOEsVRU�SsU�SsUGRULPLQ�NRUUHNW�Ws�VLVWHPLW�GKH�SsU�
VKPDQJLHQ�H�JDELPHYH�Ws�QJMDVKPH�Qs�Ws�DUGKPHQ�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SURYL]LRQLP�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH
Gjetja 615)���,QVWUXPHQWHW�ILQDQFLDUs�Qs�SDUDJUDILQ�%�������VTDURQ�VH�HQWLWHWL�

PXQG�Ws�OORJDULV�KXPEMH�Ws�SULWVKPH�Ws�NUHGLVs�SsU�OORJDULWs�H�DUNsWXHVKPH�
WUHJWDUH�GXNH�SsUGRUXU�QMs�PDWULFs�SURYL]LRQHVK��(QWLWHWL�GR�Ws�SsUGRUs�
SsUYRMsQ�H�VDM�KLVWRULNH�SsU�Ws�YOHUsVXDU�KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�
SHULXGKsQ����PXMRUH�RVH�KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�WsUs�MHWsQ�H�
DNWLYLW�ILQDQFLDU��1s�YDUsVL�Ws�ODUPLVs�Vs�NOLHQWsYH�Ws�VDM��HQWLWHWL�GR�Ws�SsUGRU�
JUXSLPHW�H�SsUVKWDWVKPH�Qs�TRIWs�VH�SsUYRMD�H�VDM�KLVWRULNH�H�KXPEMHYH�Ws�
NUHGLVs�WUHJRQ�PRGHOH�Ws�QGU\VKPH�KXPEMHMH�SsU�VHJPHQWH�Ws�QGU\VKPH�Ws�
NOLHQWsYH�
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1s�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�������NRPSDQLD�NLVKWH�SUH]DQWXDU�OORJDULWs�H�
DUNsWXHVKPH�Qs�YOHUs�QHWR�SUHM����������ɂ��1GsUPDUUMD�QXN�NLVKWH�NU\HU�
DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NRQVXPDWRUsW�GKH�QXN�NLVKWH�QMRKXU�IDUH�SURYL]LRQH�YMHWRUH�SsU�OORJDULWs�H�
DUNsWXHVKPH�Ts�QJD�YLWL�������3UDQGDM��PXQJHVD�H�DSOLNLPLW�Ws�
OHMLPHYH�SURYL]LRQLPHYH�QGsU�YLWH�QGLNRQ�Ts�YOHUD�EDUWsVH�QHWR�H�OORJDULYH�
Ws�DUNsWXHVKPH�WUHJWDUH�Qs�39)�Ws�PRV�MHWs�H�VDNWs�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�PHQD[KPHQWL�Qs�JMDVKWs�YLWHW�H�IXQGLW�QXN�
NLVKWH�DSOLNXDU�QMs�SROLWLNs�Ws�SsUVKWDWVKPH�GKH�NRQVLVWHQWH�Ws�SURYL]LRQLPLW�
Ws�OORJDULYH�Ws�DUNsWXHVKPH�

Ndikimi 0RV�SsUIVKLUMD�H�SURYL]LRQHYH�SsU�Ws�DUNHWXHVKPHW�H�G\VKLPWD�Qs�SDVT\UD�
ILQDQFLDUH��QGLNRQ�Qs�PELYOHUsVLP�Ws�SDVXULYH�GKH�UULWs�UUH]LNXQ�SsU�
YHQGLPPDUUMH�Ws�ED]XDU�Qs�Ws�GKsQD�Ws�SDVDNWD�

Rekomandimi B1 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�
OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NRQVXPDWRUsW�GKH�Ws�EsKHW�
SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�
Kontabilitetit (SNK).

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0DQJsVL�Qs�PHQD[KLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�������NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�����
KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��,QYHQWDUL]LPL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO��1GsUVD��/LJML�3sU�0DUUsGKsQLHW�H�'HW\ULPHYH�
1U�����/�����Qs�QHQLQ�����SsUFDNWRQ�VH�NsUNHVDW�SsU�IXUQL]LPLQ�H�HQHUJMLVs�
HOHNWULNH��HQHUJMLVs�WHUPLNH��JD]LW��XMLW�GKH�VKsUELPHW�H�SDVWULPLW�Ws�
R[KDTHYH�GKH�SsU�PLUsPEDMWMHQ�H�VKsUELPLW�Ws�SDVWsUWLVs��QsVH�IXUQL]LPL�RVH�
VKsUELPL�sVKWs�NU\HU�SsU�QHYRMDW�VKWsSLDNH��SDUDVKNUXKHQ�SDV�QMs�����YLWL�
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3DV�DQDOL]LPLW�Ws�UHJMLVWULW�Ws�OORJDULYH�Ws�DUNsWXHVKPH��MDQs�YsUHMWXU�
PDQJsVLWs�Qs�YLMLP�

• 1s�UHJMLVWULQ�H�OORJDULYH�Ws�DUNsWXHVKPH�SsU�1MsVLQs�H�0LWURYLFsV�
ILJXURMQs�������NOLHQWs�Ts�QXN�MDQs�IDWXUXDU�QJD�NRPSDQLD�Ts�QJD�YLWL�
������SsU�VKNDN�Ws�WUDQVIHULPLW�Ws�SURFHVLW�Ws�IDWXULPLW�GKH�LQNDVLPLW�
WHN�.RPXQD�H�0LWURYLFsV��H�FLOD�L�NLVKWH�SUDQXDU�NsWD�NOLHQWs�PH�VDOGR�
]HUR��SD�EDUWXU�GHW\ULPHW�H�PsSDUVKPH�Ws�W\UH��0HJMLWKDWs��NXU�
SURFHVL�L�IDWXULPLW�LX�ULNWK\H�NRPSDQLVs�Qs�YLWLQ�������SsU�NsWD�NOLHQWs�
NRPSDQLD�NLVKWH�KDSXU�NDUWHOD�Ws�UHMD�QJD��QGsUNRKs�Ts�ERU[KHW�H�
YMHWUD��SDUD�YLWLW��������Qs�YOHUs�SUHM����������ɂ��YD]KGRMQs�Ws�
ILJXURMQs�Qs�UHJMLVWUDW�NRQWDEsO�Ws�NRPSDQLVs�

• .RPSDQLD�HQGH�PEDQ�Qs�UHJMLVWUDW�H�VDM�������NOLHQWs�QJD�1MsVLD�H�
9XVKWUULVs�PH�QMs�ERU[K�WRWDO�SUHM����������ɂ��HGKH�SVH�PHQD[KLPL�L�
QMsVLVs�ND�NDOXDU�Qs�QMs�QGsUPDUUMH�Ws�UH�Qs�ILOOLP�Ws�YLWLW�������'HUL�
WDQL��QXN�MDQs�QGsUPDUUs�YHSULPH�SsU�LQNDVLPLQ�H�NsW\UH�ERU[KHYH��
GKH�DWR�HQGH�PEDKHQ�Qs�UHJMLVWUDW�NRQWDEsO�Ws�NRPSDQLVs�

• 1s�UHJMLVWULQ�H�OORJDULYH�Ws�DUNHWXHVKPH�ILJXURMQs�����NOLHQWs�PH�QMs�
ERU[K�WRWDO�SUHM���������ɂ��Ws�FLOsW�NRPSDQLD�L�NLVKWH�NODVLILNXDU�VL�
NOLHQWs�SDVLY��3DVL�NsWD�NOLHQWs�QXN�HN]LVWRMQs�Ps�RVH�MDQs�EL]QHVH�Ws�
PE\OOXUD��PEDMWMD�H�W\UH�Qs�UHJMLVWUD�VKNDNWRQ�PELYOHUsVLP�Ws�OORJDULYH�
Ws�DUNsWXHVKPH��GXNH�SsUIVKLUs�VKXPD�Ts�NRPSDQLD�QXN�SUHW�W¶i 
LQNDVRMs�Qs�UUMHGKsQ�QRUPDOH�Ws�DNWLYLWHWLW�Ws�VDM�

3sU�Ws�JMLWKD�UDVWHW�H�FHNXUD�Ps�ODUW��NRPSDQLD�QXN�NLVKWH�QGsUPDUUs�
YHSULPH�OLJMRUH�SsU�LQNDVLPLQ�H�ERU[KHYH�Ws�HYLGHQWXDUD�Qs�UHJMLVWUDW�H�VDM�

3R�DVKWX��SsU�Ws�WHVWXDU�HN]LVWHQFsQ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH��QH�
NHPL�GsUJXDU����OHWsU�NRQILUPLPH�WH�NOLHQWsW��PH�QMs�YOHUs�WRWDOH�SUHM�
�������ɂ��1JD�NsWR��NHPL�SUDQXDU�YHWsP�SHVs�����OHWsU�NRQILUPLPH��Qs�YOHUs�
WRWDOH�SUHM����ɂ�SsUGHULVD�Qs�UHJMLVWUD�Ws�NRPSDQLVs�YOHUD�H�W\UH�LVKWH�
�����ɂ��3sU�GLIHUHQFsQ������ɂ��QGsUPDUUMD�QXN�ND�RIUXDU�GsVKPL�NRQNUHWH�
SsU�Ws�VKSMHJXDU�NsWs�PRVSsUSXWKMH���

7XWMH��SsU�15�PRVWUD�Qs�YOHUs�22,907��NRPSDQLD�QXN�ND�DUULWXU�Ws�QD�RIURM�
GsVKPL�PEsVKWHWsVH�

0DQJsVLWs�H�LGHQWLILNXDUD�MDQs�UH]XOWDW�L�GREsVLYH�Qs�VLVWHPLQ�H�NRQWUROOHYH�
Ws�EUHQGVKPH��VL�GKH�EDUWMHV�Vs�VDOGRYH�QJD�YLWL�Qs�YLW�SD�QMs�DQDOL]s�Ws�
PLUsILOOWs�Ws�W\UH��*MLWKDVKWX�VL�VKNDN�L�GLIHUHQFDYH�Ws�LGHQWLILNXDUD�LVKWH�PRV�
LQYHQWDUL]LPL�GKH�KDUPRQL]LPL�L�JMHQGMHYH�PH�NOLHQWsW�Qs�ED]D�SHULRGLNH��
0RV�QGsUPDUUMD�H�YHSULPHYH�OLJMRUH�SsU�LQNDVLPLQ�H�ERU[KHYH�sVKWs�
DUV\HWXDU�PH�JMHQGMHQ�MR�Ws�PLUs�ILQDQFLDUH�Ws�QGsUPDUUMHV�GKH�NRVWRQ�H�
ODUWs�Ws�SURFHGXUDYH�SsUPEDULPRUH�

Ndikimi 0XQJHVD�H�NRQWUROOHYH�DGHNXDWH�Qs�VLVWHPLQ�H�NRQWDELOLWHWLW�VL�GKH�PRV�
KDUPRQL]LPL�SHULRGLN�L�Ws�GKsQDYH�Ws�QGsUPDUUMHV�GKH�NOLHQWsYH�Ws�VDM��
QGLNRQ�Qs�SUH]DQWLPLQ�MR�Ws�GUHMWs�Ws�LQIRUPDWDYH�Qs�SDVT\UD�ILQDQFLDUH��
1GsUVD��PRV�QGsUPDUUMD�H�YHSULPHYH�OLJMRUH�SsU�LQNDVLPLQ�H�ERU[KHYH�
PXQG�Ws�UULVs�UUH]LNXQ�H�KXPEMHYH�ILQDQFLDUH�SsU�QGsUPDUUMHQ��GXNH�H�
SHQJXDU�DWs�Ws�Ws�SsUEDOORMs�GHW\ULPHW�H�VDM�ILQDQFLDUH�
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Rekomandimi B2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs��Ts�Ws�EsKHW�QMs�YOHUsVLP�L�VDNWs�L�
UHJMLVWULW�Ws�OORJDULYH�Ws�DUNsWXHVKPH��EDUD]LPHW�SHULRGLNH�PH�NOLHQWs�VL�GKH�
Ws�VLJXURMs�GsVKPLWs�SsUNDWsVH�SDUD�DSURYLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��
*MLWKDVKWX��GXKHW�Ws�NULMRKHW�QMs�SODQ�SsU�LQNDVLPLQ�H�ERU[KHYH��Ws�
LGHQWLILNRMs�NOLHQWsW�PH�ERU[KH�Ws�YMHWUD�GKH�Ws�QGsUPDUUs�YHSULPH�OLJMRUH�SsU�
mbledhjen e tyre.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����3UH]DQWLPL�MR�L�VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW�
Gjetja 6LSDV�61.����QHQL�����JUDQWHW�Ts�OLGKHQ�PH�DNWLYHW��SsUIVKLUs�JUDQWHW��MR�

PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�SDUDTLWHQ�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�GXNH�QMRKXU�JUDQWLQ�VL�Ws�DUGKXU�Ws�VKW\Us��3sU�PH�WHSsU��JUDQWHW�H�
PDUUD�SsU�DNWLYH�Ws�DPRUWL]XHVKPH�QMLKHQ�VL�Ws�DUGKXUD�JMDWs�SHULXGKDYH�Qs�
Ws�FLODW�QJDUNRKHW�]KYOHUsVLPL�SsU�DWR�SDVXUL�

1s�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�������NRPSDQLD�NLVKWH�QMRKXU�³7s�DUGKXUDW�H�
shtyra nga grantet´�YOHUsQ��������ɂ��7HVWLPHW�WRQD�WUHJRMQs�VH�YOHUD�H�
SUH]DQWXDU�LVKWH�QsQYOHUsVXDU�SsU��������ɂ�VHSVH�Qs�NXDGsU�Ws�NsWLM�]sUL�
QXN�LVKLQ�SsUIVKLUs�WUL�SDVXUL�Ws�GKsQD�Qs�VKIU\Ws]LP�YLWH�Ps�SDUs�QJD�
.RPXQD�H�0LWURYLFsV��

6L�SDVRMs��HGKH�]sUL�
7s�K\UDW�WMHUD
�L�UDSRUWXDU�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�
UH]XOWRQ�L�SDVDNWs��VHSVH�LVKWH�SUH]DQWXDU�Qs�YOHUsQ��������ɂ��QGsUVD�VLSDV�
SsUOORJDULWMHYH�WRQD��GR�GXKHM�Ws�LVKWH��������ɂ��3UD��SD�VDNWsVLD�Qs�
UDSRUWLP�LVKWH�Qs�YOHUs�������ɂ�

0RV�SsUIVKLUMD�H�Ws�JMLWKD�SDVXULYH�Ws�SUDQXDUD�VL�JUDQW�Qs�NXDGsU�Ws�Ws�
K\UDYH�Ws�VKW\UD�ND�QGRGKXU�VL�SDVRMs�H�JDELPHYH�JMDWs�SsUGLWsVLPLW�Ws�
UHJMLVWULW�Ws�SDVXULYH�Ws�SUDQXDUD�VL�JUDQW�

Ndikimi 0RV�SsUIVKLUMD�H�Ws�JMLWKD�SDVXULYH�Ws�SUDQXDUD�VL�JUDQW��ND�QGLNXDU�Qs�
SDVT\UDW�ILQDQFLDUH�Ws�FLODW�QXN�UHIOHNWRMQs�VDNWs�EXULPLQ�H�ILQDQFLPLW�GKH�Ws�
K\UDW�Ts�EXURMQs�QJD�DPRUWL]LPL�L�SDVXULYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�

Rekomandimi A3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURM�Ts�sVKWs�EsUs�UHJMLVWULPL�L�VDNWs�GKH�L�
SORWs�L�JUDQWHYH�PH�TsOOLP�Ws�SUH]DQWLPLW�Ws�VDNWs�Ws�Ws�K\UDYH�Ws�VKW\UD�GKH�
DW\UH�Ws�ILWXDUD�QJD�]KYOHUsVLP�L�JUDQWHYH�Qs�PsQ\Us�Ts�Ws�UULWHW�
EHVXHVKPsULD�H�UDSRUWLPHYH�QGDM�YHQGLPPDUUsVYH��GRQDWRUHYH�GKH�SDOsYH�
Ws�MDVKWPH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$����1GU\VKLPL�L�YOHUsV�Vs�UH]HUYDYH�Ws�WMHUD�SD�VKSMHJLPH�Ws�GRNXPHQWXDUD�Qs�SDVT\UDW�
financiare
Gjetja SNK 16 –�$NWLYHW�DIDWJMDWD�PDWHULDOH����SDUDJUDIL�����SsUFDNWRQ�Ts��QsVH�

YOHUD�NRQWDEsO��QHWR��H�QMs�DNWLYL�UULWHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��UULWMD�GR�Ws�
QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�JMLWKsSsUIVKLUsVH�GKH�DNXPXORKHW�WHN�NDSLWDOHW�H�
YHWD�PH�WLWXOOLQ�WHSULFs�ULYOHUsVLPL��0HJMLWKDWs��UULWMD�QMLKHW�Qs�ILWLP�RVH�
KXPEMH�SsU�DT�VD�NMR�PEXORQ�XOMHQ�H�ULYOHUsVLPLW�Ws�Ws�QMsMWLW�DNWLY�Ws�QMRKXU�
Ps�SDUs�Qs�ILWLP�RVH�KXPEMH��3R�DVKWX���SDUDJUDIL�����SsUFDNWRQ��QsVH�YOHUD�
NRQWDEsO��QHWR��H�QMs�DNWLYL�XOHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��XOMD�QMLKHW�Qs�ILWLP�
RVH�KXPEMH��0HJMLWKDWs��XOMD�GR�Ws�QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�
JMLWKsSsUIVKLUsVH�SsU�DT�VD�NMR�PEXORQ�oGR�WHSULFs�NUHGLWRUH�HN]LVWXHVH�Qs�
WHSULFsQ�H�ULYOHUsVLPLW�Qs�OLGKMH�PH�DWs�DNWLY��5sQLD�Ts�QMLKHW�Qs�Ws�DUGKXUD�
Ws�WMHUD�JMLWKsSsUIVKLUsVH��]YRJsORQ�VKXPsQ�H�DNXPXOXDU�Qs�NDSLWDO�Qs�]sULQ��
WHSULFs�QJD�ULYOHUsVLPL�

1s�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�SDUDSUDN��]sUL��5H]HUYDW�WMHUD��LVKWH�SDUDTLWXU�
Qs�YOHUsQ����������ɂ��QGsUVD�Qs�SDVT\UDW�H�YLWLW������NRPSDQLD�NLVKWH�EsUs�
NRUULJMLPH�Ws�YOHUsV�VH�NsWLM�]sUL��3sU�YLWLQ������LVKWH�EsUs�QMs�NRUULJMLP�
UHWURVSHNWLY��NX�YOHUD�H�UH]HUYDYH�sVKWs�XOXU�QJD����������ɂ�Qs����������ɂ��
QGsUVD�SsU�YLWLQ�������UH]HUYDW�WMHUD�LVKLQ�SDUDTLWXU�Qs�YOHUsQ����������ɂ��
Ts�WUHJRQ�QMs�UULWMH�SUHM��������ɂ�NUDKDVXDU�PH�YLWLQ�H�PsSDUVKsP�Ws�
NRUULJMXDU��3sU�NsWR�QGU\VKLPH�QXN�sVKWs�RIUXDU�DVQMs�VKSMHJLP�L�
GRNXPHQWXDU�Ts�GR�Ws�DUV\HWRQWH�UULWMHQ�RVH�XOMHQ�H�UH]HUYDYH�EUHQGD�YLWLW��
Qs�PXQJHVs�Ws�QGRQMs�ULYOHUsVLPL�DSR�OsYL]MHMH�Ws�TDUWs�ILQDQFLDUH�

6LSDV�NRQILUPLPHYH�]\UWDUH�QJD�QGsUPDUUMD��QGU\VKLPHW�Qs�YOHUsQ�H�
UH]HUYDYH�Ws�WMHUD�NDQs�QGRGKXU�SsU�VKNDN�Ws�QMs�NODVLILNLPL�Ws�JDEXDU�QJD�
SXQRQMsVLW�H�NDOXDU��5H]HUYD�H�ULYOHUsVLPLW�sVKWs�SsUIVKLUs�JDELPLVKW�Qs�
NDWHJRULQs�H�³5H]HUYDYH�Ws�7MHUD´��Qs�YHQG�Ts�Ws�SDUDTLWHM�Qs�OLQMsQ�
SsUNDWsVH�Qs�SDVT\UDW�ILQDQFLDUH��0HJMLWKDWs��PXQJHVD�H�QMRKXULYH�PEL�
NsUNHVDW�H�VWDQGDUGHYH�SsU�WUDMWLPLQ�H�UH]HUYDYH�Ws�ULYOHUsVLPLW�LVKWH�VKNDN�L�
QGU\VKLPHYH�Ws�SD�GRNXPHQWXDUD�

Ndikimi 0XQJHVD�H�VTDULPHYH�SsU�QGU\VKLPHW�Qs�]sULQ�³Rezervat tjera´�PXQG�Ws�
QGLNRMs�QHJDWLYLVKW�Qs�WUDQVSDUHQFsQ�GKH�EHVXHVKPsULQs�H�SDVT\UDYH�
ILQDQFLDUH��.MR�PXQG�Ws�NULMRMs�YsVKWLUsVL�SsU�SsUGRUXHVLW�H�EUHQGVKsP�GKH�
Ws�MDVKWsP�SsU�Ws�NXSWXDU�TDUWs�EXULPLQ�GKH�QDW\UsQ�H�NsW\UH�QGU\VKLPHYH��
GXNH�UULWXU�UUH]LNXQ�H�NHT�SUH]DQWLPLW�Ws�SR]LWsV�ILQDQFLDUH�Ws�NRPSDQLVs�

Rekomandimi A4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURM��VH�Ws�QGU\VKLPHW�H�EsUD�Qs�]sUDW�H�
SDVT\UDYH�ILQDQFLDUH�SsUIVKLUs�NRUULJMLPLQ�UHWURVSHNWLY�Ws�Ws�GKsQDYH�Ws�MHQs�
Ws�PEsVKWHWXUD�PH�GRNXPHQWH�UHOHYDQWH�GKH�GKH�VH�GR�LSHQ�VTDULPH�Ws�
TDUWD�Qs�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�SsU�oGR�QGU\VKLP�Ts�
QGLNRQ�Qs�NDSLWDOLQ�H�NRPSDQLVs�Qs�SsUSXWKMH�PH�VWDQGDUGHW�SsUNDWsVH��
*MLWKDVKWX��Ws�VLJXURMs�WUDMQLPH�SsU�VWDILQ�ILQDQFLDU�GKH�Ws�IRUFRMs�NRQWUROOHW�H�
EUHQGVKPH�OLGKXU�PH�SsUJDWLWMHQ��ULVKLNLPLQ�GKH�PLUDWLPLQ�H�SDVT\UDYH�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����0RV�SsUSXWKMH�H�GHW\ULPHYH�WDWLPRUH�Qs�UHJMLVWUDW�NRQWDEsO�Ws�NRPSDQLVs�PH�
JMHQGMHQ�H�GHW\ULPHYH�Qs�$GPLQLVWUDWsQ�7DWLPRUH�Ws�.RVRYsV��$7.�
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�������NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�����
KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��,QYHQWDUL]LPL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�

.RPSDQLD�Qs�NXDGsU�Ws�GHW\ULPHYH�DIDWVKNXUWD�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�NLVKWH�SUH]DQWXDU�GHW\ULPH�WDWLPRUH�Qs�YOHUs����������ɂ��QGsUVD�
ED]XDU�Qs�JMHQGMHQ�H�SsUJMLWKVKPH�Ws�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�WMHUD�
Ws�WDWLPSDJXHVLW�VL�GKH�NRQILUPLPLW�Ws�SUDQXDU�QJD�$7.��GHW\ULPHW�WRWDOH�
WDWLPRUH�MDQs����������ɂ��SsUIVKLUs�QGsVKNLPHW�GKH�LQWHUHVDW��3UDQGDM�
NRPSDQLD�QXN�NLVKWH�SUH]DQWXDU�GUHMWs�GHW\ULPHW�WDWLPRUH�Qs�SDVT\UDW�
ILQDQFLDUH�Qs�IXQG�Ws�YLWLW������SsU�YOHUsQ��������ɂ���

9OHQ�Ws�FHNHW�VH�GHW\ULPHW�QGDM�$7.�Vs�MDQs�GHW\ULPH�Ws�DNXPXOXDUD�QJD�
YLWHW�H�PsSDUVKPH�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�KDUPRQL]LPLW�QGsU�YLWH�Ws�GHW\ULPHYH�
WDWLPRUH�Ws�NRPSDQLVs�PH�JMHQGMHQ�H�GHNODULPHYH�GKH�GHW\ULPHYH�Qs�$7.�

Ndikimi 0RV�EDUD]LPHW�SHULRGLNH�Ws�GHW\ULPHYH�ND�QGLNXDU�Ts�SUH]DQWLPL�L�
GHW\ULPHYH�WDWLPRUH�Ws�PRV�sVKWs�L�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�
GXNH�L�QsQYOHUsVXDU�GHW\ULPHW�DIDWVKNXUWUD��3R�DVKWX�PRV�SDJHVD�H�
GHW\ULPHYH�WDWLPRUH�GKH�SHQVLRQDOH��UULWs�UUH]LNXQ�Ts�Ws�DSOLNRKHQ�
QGsVKNLPH�QJD�DXWRULWHWHW�WDWLPRUH�SsU�PRV�SDJHVs�Ws�GHW\ULPHYH�Qs�DIDWLQ�
kohor. 

Rekomandimi B3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�GHW\ULPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�$7.�GKH�Ws�SUH]DQWRKHQ�VDNWs�Qs�
pasqyrat financiare vjetore.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH
Gjetja 6LSDV�61.����3DUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��QMs�QMsVL�HNRQRPLNH�GXKHW�

Ws�SsUJDWLVs�SDVT\UDW�ILQDQFLDUH�Ws�VDM��PH�SsUMDVKWLP�Ws�LQIRUPDFLRQLW�PEL�
UUMHGKsQ�H�SDUDVs��PEL�ED]sQ�H�NRQWDELOLWHWLW�UULWsV��4sOOLPL�L�SDVT\UsV�Vs�
UUMHGKsV�Vs�SDUDVs��VLSDV�61.����sVKWs�SsU�Ws�SORWsVXDU�QHYRMDW�H�
SsUGRUXHVYH�Ws�LQIRUPDFLRQLW�NRQWDEsO�Qs�OLGKMH�PH�UH]XOWDWLQ�PRQHWDU��PH�
IOXNVLQ�H�OsYL]MHV�Vs�PMHWHYH�PRQHWDUH�JMDWs�QMs�SHULXGKH�NRQWDEsO�
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1s�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��QGsUPDUUMD�Qs�VHNVLRQLQ�H�UUHJXOOLPHYH�
SsU�]sUDW�MR�PRQHWDUs�GKH�QGU\VKLPHW�Qs�SDVXUL�H�GHW\ULPH��NLVKWH�SDUDTLWXU�
YOHUDW�VL�Ps�SRVKWs�

• �������ɂ�QJD�ILWLPL��KXPEMD��QJD�VKLWMD�H�SURQsV��IDEULNsV�GKH�
SDMLVMHYH��

• ��������ɂ��QJD�UULWMD�]YRJsOLPL�Qs�SDVXULWs�WMHUD��GKH�
• ��������ɂ��QJD�UULWMD��]YRJsOLPL�Qs�GHW\ULPHW�WMHUD�

0HJMLWKDWs��SsU�NsWD�]sUD��NRPSDQLD�QXN�ND�RIUXDU�GRNXPHQWDFLRQ�
PEsVKWHWsV�DSR�VTDULPH�VKSMHJXHVH��Ts�GR�Ws�MXVWLILNRQLQ�PsQ\UsQ�H�
OORJDULWMHV�GKH�SsUIVKLUMHV�Vs�W\UH�Qs�SDVT\UsQ�ILQDQFLDUH�

6KNDN�SsU�PRV�SUH]DQWLPLQ�H�VDNWs�Ws�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs�LVKWH�
PXQJHVD�H�NRQWUROOLW�Ws�EUHQGVKsP�JMDWs�SsUSLOLPLW�Ws�NsVDM�SDVT\UH�VL�GKH�
PXQJHVD�H�GsVKPLYH�NRQNUHWH�

Ndikimi 0DQJsVLWs�GKH�SDVDNWsVLWs�Qs�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs��GsPWRMQs�
NUHGLELOLWHWLQ�H�SDVT\UDYH�ILQDQFLDUH�Qs�WsUsVL�

Rekomandimi A5 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�IXQNVLRQLPLQ�H�GXKXU�Ws�NRQWUROOHYH�GKH�VH�GR�
EHKHW��QMs�DQDOL]s�JMLWKsSsUIVKLUsVH�Ws�]sUDYH�Ws�FLOsW�NDQs�QGLNXDU�Qs�PRV�
SUH]DQWLPLQ�H�VDNWs�Ws�UUMHGKsV�Vs�SDUDVs�GKH�Ws�PDUUs�YHSULPHW�H�
QHYRMVKPH�NRUULJMXHVH�SsU�Ws�SDVXU�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Ws�
tyre.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLPL�L�GUHMWs�L�Ws�K\UDYH�Qs�3DVT\UDW�9MHWRUH�)LQDQFLDUH
Gjetja 61.���SDUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��Qs�QHQLQ����SsUFDNWRQ�VH�SDVT\UDW�

ILQDQFLDUH�GR�Ws�SDVT\URMQs�PH�GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�
ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��
3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�
WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�DUGKXUDW�GKH�
VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�.RQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�VH�Ws�K\UDW�H�SUH]DQWXDUD�Qs�SDVT\UsQ�H�Ws�
DUGKXUDYH�LVKLQ�PELYOHUsVXDU�Qs�VKXPsQ�SUHM��������ɂ��.\�PELYOHUsVLP�ND�
DUGKXU�SsU�VKNDN�VH��NRPSDQLD�NLVKWH�SsUIVKLUs�Qs�WRWDOLQ�H�Ws�K\UDYH�HGKH�
YOHUsQ�H�796+�Vs�Vs�PEOHGKXU�QJD�VKLWMHW�QGDM�DPYLVsULVs��H�FLOD�QXN�
SsUEsQ�Ws�DUGKXU�UHDOH�SsU�NRPSDQLQs�SRU�QMs�GHW\ULP�QGDM�$7.�Vs�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�VKsQLPHYH�Ws�NODVLILNXDUD�
sipas standardit nga programi i kontabilitetit.

Ndikimi 3sUIVKLUMD�H�796+�Vs�Qs�Ws�DUGKXUD�ND�oXDU�Qs�PELYOHUsVLP�Ws�Ws�DUGKXUDYH�
GKH�Ws�UH]XOWDWLW�ILQDQFLDU�Ws�QGsUPDUUMHV��GXNH�QGLNXDU�Qs�PsQ\Us�Ws�
SDVDNWs�PEL�SDUDTLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�
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Rekomandimi A6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�SURJUDPL�L�NRQWDELOLWHWLW�Ts��SsUGRUs�
NRPSDQLD�Ws�MHWs�Qs�KDUPRQL�PH�SROLWLNDW�H�VDM�NRQWDEsO�Qs�PsQ\Us�Ts�
SUH]DQWLPL�L�Ws�K\UDYH�Ws�MHWs�L�VDNWs�Qs�SDVT\UD�ILQDQFLDUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLPL�L�GUHMWs�L�VKSHQ]LPHYH�Qs�3DVT\UDW�9MHWRUH�)LQDQFLDUH
Gjetja 61.���SDUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��Qs�QHQLQ����SsUFDNWRQ�VH�SDVT\UDW�

ILQDQFLDUH�GR�Ws�SDVT\URMQs�PH�GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�
ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��
3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�
WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�DUGKXUDW�GKH�
VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�NXDGULQ�NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

1H�NHPL�LGHQWLILNXDU�VH�NRPSDQLD�QXN�NLVKWH��SUH]DQWXDU�VDNWs�VKSHQ]LPHW�
Qs�SDVT\UsQ�H�Ws�DUGKXUDYH�VL�UH]XOWDW�L�PELYOHUsVLPH�Ws�W\UH�Qs�VKXPs�SUHM�
������ɂ��.\�PELYOHUsVLP�LVKWH�VL�SDVRMs�H�SsUIVKLUMHV�Vs�VWRTHYH�Ws�PEHWXUD�
Qs�IXQG�Ws�YLWLW��SMHVs�UH]HUYs��Qs�YOHUs�������ɂ�EUHQGD�NRVWRV�Vs�PDOOLW�Ws�
shitur (KMSH).

1GsUVD�Qs�NDWHJRULWs�WMHUD�Ws�VKSHQ]LPHYH�sVKWs�LGHQWLILNXDU��QMs�GLIHUHQFs�
neto prej 9,343��QGsUPMHW�YOHUDYH�Ws�SDUDTLWXUD�Qs�SDVT\UDW�ILQDQFLDUH�GKH�
DW\UH�Qs�UHJMLVWUD�NRQWDEsO��.MR�LVKWH�VL�UH]XOWDW�L�QsQ�YOHUsVLPHYH�GKH�PEL�
YOHUsVLPHYH�Qs�SRWKXDMVH�Ws�JMLWKD�NDWHJRULWs�H�VKSHQ]LPHYH��GXNH�
UHIOHNWXDU�NsVKWX�PXQJHVs�NRQVLVWHQFH�GKH�VDNWsVLH�Qs�UHJMLVWULPLQ�H�
shpenzimeve.

0RV�SUH]DQWLPL�L�VDNWs�L�VKSHQ]LPHYH�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�
Vs�LQIRUPDFLRQHYH�OLGKXU�PH�SUH]DQWLPLQ�H�GUHMWs�Ws�SDVT\UDYH�YMHWRUH�
financiare sipas SNK1.

Ndikimi 0RV�SUH]DQWLPL�L�VDNWs�L�VKSHQ]LPHYH�VLSDV�NsUNHVDYH�Ws�VWDQGDUGLW�
UH]XOWRQ�Qs�SUH]DQWLPLQ�MR�Ws�GUHMWs�Ws�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�NRPSDQLD�Ws�EsMs�QMs�ULVKLNLP�Ws�
NXMGHVVKsP�Ws�NODVLILNLPHYH�Ws�NRGHYH�SsU�VKSHQ]LPHW�GKH�NRVWRV�Vs�PDOOLW�
Ws�VKLWXU�SsUSDUD�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH��SsU�Ws�VKPDQJXU�
PELYOHUsVLPH�Ws�WLOOD�Qs�Ws�DUGKPHQ�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����0DQJsVL�Qs�SURFHVH�Ws�UHNUXWLPLW�SsUPHV�NRQNXUVLW�Ws�MDVKWsP
Gjetja 6LSDV�QHQLW����Ws�5UHJXOORUHV�PEL�2UJDQL]LPLQ�H�%UHQGVKsP�GKH�

6LVWHPDWL]LPLQ�H�9HQGHYH�Ws�3XQsV�Ws�GDWsV�������������SsUYRMD�H�SXQsV�VL�
NXVKW�L�SRVDosP�SsU�WKHPHOLPLQ�H�PDUUsGKsQLHV�Vs�SXQsV�FDNWRQ�YHWsP�SsU�
SXQsW�PH�DXWRUL]LPH�GKH�SsUJMHJMsVL�Ws�SRVDoPH�VL�GKH�SXQsW�GKH�GHW\UDW�H�
QGsUOLNXDUD�Ws�SXQsV�Qs�NRKs]JMDWMH���YMHW�PH�NXVKW�

*MDWs�WHVWLPLW�Ws�SURFHGXUDYH�Ws�UHNUXWLPLW�SsUPHV�NRQNXUVHYH�Ws�MDVKWPH��
NHPL�KDVXU�VH�NULWHUHW�H�NRQNXUVHYH�QXN�MDQs�Qs�SsUSXWKMH�PH�UUHJXOORUHQ�H�
EUHQGVKPH��SsUNDWsVLVKW�NULWHUL�PEL�SsUYRMsQ�H�SXQsV�QXN�sVKWs�SsUFDNWXDU�
SsU�WUL�����SR]LWD��=\UWDU�/LJMRU�Qs�6HNWRULQ�H�)LQDQFDYH��=\UWDU�/LJMRU�Qs�
6HNWRULQ�H�3URNXULPLW�GKH�=\UWDU�H�SsU�0DUUsGKsQLH�PH�3XEOLNXQ�GKH�0HGLD�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�YsPHQGMHV�VH�]\UWDUsYH�
SsUJMHJMsV�JMDWs�SsUSLOLPLW�Ws�NRQNXUVHYH�Ws�SsUIVKLMs�NULWHULQ�PEL�SsUYRMsQ�H�
SXQsV�VLSDV�UUHJXOORUHV�Vs�EUHQGVKPH�

Ndikimi 9D]KGLPL�L�SURFHGXUsV�Vs�UHNUXWLPLW�Qs�PXQJHVs�Ws�NULWHUHYH�VLSDV�
UUHJXOORUHYH�Ws�EUHQGVKPH��UULW�UUH]LNXQ�H�DQJD]KLPLW�Ws�SHUVRQDYH�MR�
NRPSHWHQW��5UMHGKLPLVKW�PXQG�Ws�QGLNRM�Qs�PRV�DUULWMHQ�H�REMHNWLYDYH�Ws�
QGsUPDUUMHV�

Rekomandimi A8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�IRUFRKHQ�NRQWUROOHW�H�EUHQGVKPH�
Qs�PsQ\Us�Ts�NULWHUHW�H�YHQGRVXUD�Qs�NRQNXUVH�Ws�MHQs�Qs�SsUSXWKMH�PH�
NsUNHVDW�H�EUHQGVKPH�UUHJXOODWLYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0DQJsVL�Qs�VLVWHPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWUROOLQ�H�%UHQGVKPH�Ws�)LQDQFDYH�3XEOLNH�

QHQL���SLNDW�����GHUL�����WKHNVRMQs�VH�8GKsKHTsVL�L�6XEMHNWLW�Ws�6HNWRULW�
3XEOLN��Qs�NHWs�UDVW�%RUGL��ND�SsUJMHJMsVLQ�H�SsUJMLWKVKPH�SsU�YHQGRVMHQ�H�
PHQD[KLPLW�ILQDQFLDU�GKH�NRQWUROOLW�Ws�VXEMHNWLW�GKH�SsU�KDUWLPLQ�GKH�
PLUDWLPLQ�H�DNWHYH�QsQOLJMRUH��SROLWLNDYH��VWUDWHJMLYH��SURJUDPHYH��
DNWLYLWHWHYH�GKH�SURFHVHYH�Ts�QGsUOLGKHQ�PH�]EDWLPLQ�H�W\UH�
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.RPSDQLD�QXN�ND�Ws�YHQGRVXU�Qs�PsQ\Us�Ws�GXKXU�VLVWHPLQ�H�NRQWUROOLW�Ws�
EUHQGVKsP��0DQJsVLWs�H�LGHQWLILNXDUD�MDQs�VL�Qs�YLMLP�

• .RPSDQLD�NLVKWH�WKHPHOXDU�.RPLWHWLQ�H�$XGLWLPLW�PLUsSR�HQGH�QXN�ND�
UHNUXWXDU�DXGLWRULQ�H�EUHQGVKsP��.RPSDQLD�QXN�NLVKWH�SDVXU�VXNVHV�
Qs�UHNUXWLPLQ�H�DXGLWRULW�Ws�EUHQGVKsP�Qs�G\�NRQNXUVHW�H�VKSDOOXUD�
JMDWs�YLWHYH�����������

• 1XN�ND�UUHJXOORUH�SsU�PHQD[KLPLQ�H�SDVXULVs��UUHJXOORUH�SsU�
SsUVKNULPLQ�H�YHQGHYH�Ws�SXQsV�GKH�SsUFDNWLPLQ�H�JUDGsV�SsU�VHFLOsQ�
SR]LWs��UUHJXOORUH�SsU�PHQD[KLPLQ�H�Ws�K\UDYH�GKH�Ws�DUNsWXHVKPH��
OLVWs�PH�SsUVKNULPLQ�Ws�SURFHVHYH�VL�GKH�NRGLQ�H�HWLNsV�Ws�SD�
azhurnuar nga viti 2009;

• 1XN�ND�QMs�UHJMLVWsU�Ws�UUH]LTHYH�GKH�SROLWLN�SsU�PHQD[KLPLQ�H�
rrezikut.

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�YHSULPHYH�NRQNUHWH�QJD�
%RUGL�'UHMWXHV�SsU�YHQGRVMHQ�H�QMs�VLVWHPL�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�
DGHNXDW�SsU�NRPSDQLQs�

Ndikimi 0RV�YHQGRVMD�H�QMs�VLVWHPL�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�SORWs�QGLNRQ�Qs�
SHUIRUPDQFsQ�H�NRPSDQLVs�SsUEDOO�SsUFDNWLPLW�Ws�REMHNWLYDYH�Ws�VDM��3R�
DVKWX�PDQJsVLWs�H�WMHUD�Ws�SsUVKNUXDUD�Ps�ODUW�PXQG�Ws�QGLNRMQs�Ts�
NRPSDQLD�Ws�PRV�DUULM�Ws�SsUPEXVK�REOLJLPHW�RSHUDWLYH�GKH�ILQDQFLDUH�Ws�VDM�

Rekomandimi B4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�MDQs�QGsUPDUUs�YHSULPHW�H�
QHYRMVKPH�Ts�Ws�IXQNVLRQDOL]RKHW�1MsVLD�H�$XGLWLPLW�Ws�%UHQGVKsP��Ws�
D]KXUQRKHQ�GKH�ORWsVRKHQ�SROLWLNDW��SURFHGXUDW�GKH�UUHJXOORUHW�SsU�
DGPLQLVWULPLQ�GKH�IXQNVLRQLPLQ�H�QGsUPDUUMHV��Ws�SsUJDWLWHW�OLVWD�H�
proceseve dhe regjistri i rreziqeve.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����5HJMLVWUL�L�SDVXULVs�MR�Qs�SsUSXWKMH�PH�UUHJXOORUHQ�H�NRPSDQLVs
Gjetja 6LSDV�QHQLW�����Ws�5UHJXOORUHV�SsU�=EDWLPLQ�H�3URFHGXUDYH�GKH�3ROLWLNDYH�

$IDULVWH��NRPSDQLD�sVKWs�H�REOLJXDU�Ts�Ws�NHWs�UHJMLVWsU�Ws�GHWDMXDU�Ws�
pasurive fikse, cili mbahet ne softuerin e kontabilitetit dhe duhet te 
SsUPEDMs�NsWR�HOHPHQWH��QXPULQ�UHQGRU�Ws�SDVXULYH��HPUL�L�SDVXULVs��HPULQ�
H�NRPSDQLVs�QJD�H�FLOD�sVKWs�EOHUs��QXPULQ�LQYHQWDUL]XHV��QMsVLQs�H�
NRPSDQLVs�NX�sVKWs�YHQGRVXU��GDWsQ�H�EOHUMHV��NRVWRMD�KLVWRULNH��JUXSL�
]KYOHUsVXHV�Qs�SsUTLQGMH��]KYOHUsVLPL�L�YLWLW�Ws�WDQLVKsP�GKH�]KYOHUsVLPL�L�
DNXPXOXDU��YOHUD�QHWR�NXPXODWLYH�VLSDV�JUXSHYH�Ws�SDVXULYH�

.RPSDQLD�QXN�ND�SsUJDWLWXU�UHJMLVWULQ�H�SDVXULYH�DIDWJMDWD�VLSDV�NsUNHVDYH�
Ws�UUHJXOORUHV�SsU�]EDWLPLQ�H�SURFHGXUDYH�GKH�SROLWLNDYH�DIDULVWH�VL��GDWsQ�H�
EOHUMHV��JUXSLQ�]KYOHUsVXHV�Qs�SsUTLQGMH�GKH�QXPULQ�LQYHQWDUL]XHV��3sU�PH�
WHSsU��SDVXULWs�QXN�PEDKHQ�Qs�VRIWXHU�Ws�NRQWDELOLWHWLW�SRU�Qs�([FHO�GKH�QMs�
SMHVs�H�SDVXULVs�MDQs�UHJMLVWUXDU�Qs�JUXS�GKH�MR�DUWLNXOO�SsU�DUWLNXOO�VL��
NRPSMXWHU����FRSs��SULQWHU���FRSs��NDUULND����FRSs��WDYROLQs�SXQH����FRSs�
etj.

19

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



.MR�ND�QGRGKXU�SsU�VKNDN�VH�NRPSDQLD�LVKWH�H�SDNXMGHVVKPH�Qs�]EDWLPLQ�H�
UUHJXOORUHV�Vs�EUHQGVKPH�

Ndikimi 0XQJHVD�H�UHJMLVWULW�Ws�SORWs�SsU�PHQD[KLPLQ�H�SDVXULVs�QGLNRQ�Ts�SDVXULWs�
Ws�PRV�WUDMWRKHQ�Qs�PsQ\UsQ�H�GXKXU�GKH�UUMHGKLPLVKW�NMR�QGLNRQ�Qs�
SUH]DQWLPLQ�MR�Ws�VDNWs�Ws�SDVXULYH�Qs�SDVT\UDW�ILQDQFLDUH�

Rekomandimi B5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�sVKWs�KDUWXDU�QMs�UHJMLVWsU�L�
EUHQGVKsP�SsU�PHQD[KLPLQ�H�SDVXULYH�L�FLOL�L�SsUPEDQ�Ws�JMLWKD�HOHPHQWHW�Ws�
FLODW�NsUNRKHQ�PH�UUHJXOORUHQ�H�EUHQGVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SsUGRULPL�L�VLVWHPLW�Ws�H�SURNXULPLW�SsU�PRGXOLQ�H�NRQWUDWDYH�
Gjetja Rregulla e prokurimit publik nr. 001/2022 neni 70 70.1 Menaxhimi i 

.RQWUDWsV�–�L�UHIHURKHW�DGPLQLVWULPLW�Ws�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�QJD�DQD�
H�DXWRULWHWLW�NRQWUDNWXHV�QsSsUPMHW�PRGXOLW�SsU�PHQD[KLP�Ws�NRQWUDWDYH�Qs�
VLVWHPLW�Ws�SURNXULPLW�HOHNWURQLN��7s�JMLWKs�]\UWDUsW��SHUVRQDW�H�
FDNWXDU�HPsUXDU�VL�PHQD[KHUs�Ws�NRQWUDWsV�VL�QJD�DQD�H�$.�GKH�2(�GXKHW�
Ws�EsMQs�DGPLQLVWULPLQ�GKH�PHQD[KLPLQ�H�LPSOHPHQWLPLW�Ws�NRQWUDWDYH�Qs�
SDMWLP�PH�PDQXDOHW�SsU�SsUGRULP�Ws�PRGXOLW�SsU�PHQD[KLP�Ws�
NRQWUDWsV�70.2�9OHUsVLPL�L�SsUIRUPDQFsV�VH�NRQWUDNWXHVYH�–�i referohet 
YOHUsVLPLW�Ws�SsUIRUPDQFsV�VH�NRQWUDNWXHVYH�JMDWs�GKH�PH�SsUIXQGLP�Ws�
LPSOHPHQWLPLW�Ws�NRQWUDWDYH�SXEOLNH�GKH�NRQWUDWDYH�NRUQL]s��9OHUsVLPL�L�
SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�GR�Ws�EsKHW��L��Qs�VLVWHP�Ws�SURNXULPLW�
HOHNWURQLN�QsSsUPMHW�PRGXOLW�SsU�YOHUsVLP�Ws�SsUIRUPDQFsV�Vs�
NRQWUDNWXHVYH��LL��QJD�PHQD[KHUsW�H�NRQWUDWsV�GKH�PELNsT\UsVL�L�
GUHMWSsUGUHMWs�L�PHQD[KHULW�Ws�NRQWUDWsV��GKH�LLL��Qs�SDMWLP�PH�PDQXDOHW�SsU�
SsUGRULP�Ws�PRGXOLW�SsU�YOHUsVLP�Ws�SsUIRUPDQFsV�Vs�NRQWUDNWXHVYH�
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*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�PDQJsVLWs�Qs�YLMLP�OLGKXU�PH 
PRVSsUGRULPLQ�H�PRGXOLW�Ws�SURNXULPLW�

0XQJHVsQ�H�YHQGRVMHV�Vs�UDSRUWLW�Ws�YOHUsVLPLW�Qs�H�SURNXULP��PRV 
HPsULPLQ�H�PELNsT\UsVLW�Ws�PHQD[KHULW�Ws�NRQWUDWsV��PXQJHVD�H�]KYLOOLPLW�Ws
 SODQLW�SsU�PHQD[KLPLQ�H�NRQWUDWsV�SsUPHV�PRGXOLW�Qs�SODWIRUPsQ�H�
SURNXULPLW�VL�GKH�PXQJHVD�H�YOHUsVLPLW�Ws�SHUIRUPDQFHV�Vs�NRQWUDWsV�Qs�H�
prokurim.

.sWR PDQJsVL MDQs evidentuar Ws kontratat Qs vijim:

• �)XUQL]LP�PH�1DIWs�SsU�1HYRMD�Ws��.50�8QLWHWL���Qs�YOHUs��������ɂ�
• �0DUUMD�PH�4HUD�H�QMs�6NLS��HNVNDYDWRU��SsU�(OLPLQLPLQ�H�'HSRQLYH�

,OHJDOH�Ws�0EHWXULQDYH��Qs�YOHUs������ɂ�
• �5LSDULPL��3XQLPL�L�3MHVsYH�Ws�+LGUDXOLNsV�SsU�.�5�0�³Uniteti´SH.A" 

Qs�YOHUs��������ɂ�
• �)XUQL]LP�PH�*RPD��Qs�YOHUs�������ɂ�
• �)XUQL]LP�PH�*RPD�SsU�%DJHU��Qs�YOHUs������ɂ�
• �6LJXULPL�L�$XWRPMHWHYH�SsU�.50�8QLWHWL��Qs�YOHUs�������ɂ�GKH�
• �)XUQL]LP�PH�8QLIRUPD�GKH�.sSXFs�SsU�3XQsWRUs��Qs�YOHUs�������ɂ�

3R�DVKWX��sVKWs�YsUHMWXU�VH�]\UD�H�SURNXULPLW�Qs�SODWIRUPsQ�HOHNWURQLNH�H�
SURNXULPL�QXN�SXEOLNRQ�NRQWUDWsQ�Qs�WsUsVL��NXVKWHW�H�SsUJMLWKVKPH��NXVKWHW 
H�YHoDQWD��VSHFLILNDFLRQL�WHNQLN��IRUPXODULQ�H�oPLPHYH��VLSDV�NsUNHVDYH�Ws 
Rregullores 001/2022 SsU prokurim publik neni 21.8 pika d.

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH�VWDIL�L�NRPSDQLVs�LVKWH�L�SD�WUDMQXDU�GKH�
NRPSDQLD�QXN�ND�SDVXU�QMRKXULWs�H�GXKXUD�SsU�]EDWLPLQ�H�VLVWHPLW�QH�
PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�H�SHUIRUPDQFsV�VH�NRQWUDNWXVYH�

Ndikimi 0RV�VKIU\Ws]LPL�L�PRGXOLW�SsU�PHQD[KLPLQ�H�NRQWUDWsV�GKH�YOHUsVLPLQ�H�
SHUIRUPDQFsV�Vs�NRQWUDNWXHVYH�SsUPHV�VLVWHPLW�H�SURNXULPL�QGLNRQ�Ts�
NRQWUDWDW�Ws�PRV�PELNsT\UHQ�Qs�NRKs�UHDOH�GKH�SRWHQFLDOLVKW�UULWs�UUH]LNXQ�
Ts�VKsUELPHW�DSR�IXUQL]LPHW�Ws�PRV�RIURKHQ�Qs�NRKs�DVKWX�VLo�sVKWs�
QsQVKNUXDU�NRQWUDWD�

Rekomandimi B6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�GR�EsKsW�WUDMQLPL�L�GXKXU�L�VWDILW�SsU�
]EDWLPLQ�H�VLVWHPLW�QH�PHQD[KLPLQ�H�NRQWUDWDYH�GKH��VH�MDQs�HOLPLQXDU�Ws�
JMLWKD�SHQJHVDW�Ws�FLODW�NDQs�QGLNXDU�Qs�PRV�]EDWLPLQ�H�NsUNHVDYH�OLJMRUH�VL�
GKH�Ws�VLJXURMs�PHQMsKHUs�ILOOLPLQ�H�SsUGRULPLW�Ws�PRGXOHYH�Ws�H�SURNXULPLW�
SsU�PHQD[KLPLQ�H�NRQWUDWDYH�GKH�YOHUsVLPLQ�H�SHUIRUPDQFsV��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����%OHUMH�GLUHNWH�PH�YOHUD�Ws�YRJOD��QsQ����ɂ��PH�SDUD�Ws�JDWVKPH
Gjetja 3DUDJUDIL���L�QHQLW����Ws�5UHJXOOsV�)LQDQFLDUH�QU����������0)–�Shpenzimi i 

3DUDYH�3XEOLNH�NsUNRQ�Ts�³3DUDWs�H�LPsWD�QXN�PXQG�Ws�VKIU\Ws]RKHQ�SsU�Ws�
JMLWKD�VKSHQ]LPHW�Ts�PXQG�Ws�EsKHQ�SUDNWLNLVKW�SsUPHV�SURFHVLW�Ws�UUHJXOOW�
Ws�VKSHQ]LPHYH´�
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.RPSDQLD�NLVKWH�UHDOL]XDU�SDJHVD�GLUHNWH�Qs�YOHUs�SUHM������ɂ��VKXPLFD�H�
W\UH�QJD�DUND��QsQ����ɂ��QGDM�G\�RSHUDWRUsYH�HNRQRPLN�SD�QGMHNXU�DVQMs�
SURFHGXUs�Ws�SURNXULPLW�GKH�SD�GRNXPHQWDFLRQ�MXVWLILNXHV�Ts�GR�Ws�
DUV\HWRQWH�SsUGRULPLQ�H�QGRQMs�SsUMDVKWLPL�OLJMRU��%OHUMD�H�W\UH�LVKWH�
NU\HVLVKW�SsU�PLUsPEDMWMH�DSR�VHUYLVLP�Ws�SMHVsYH�Ws�FDNWXDUD�TRIWs�Ws�
DXWRPMHWHYH�DSR�SsU�QHYRMD�WMHUD�Ws�FLODW�MDQs�VKIDTXU�Qs�PEDUsYDMWMHQ�H�
SXQsV�Vs�NRPSDQLVs�

6KNDNX�L�UHDOL]LPLW�Ws�NsW\UH�EOHUMHYH�LVKLQ�GHIHNWHW�H�VKSHVKWD�Qs�IORWsQ�H�
DXWRPMHWHYH�QJD�Ws�FLODW�YDUHM�RSHULPL�L�VKsUELPHYH�

Ndikimi 5HDOL]LPL�L�SDJHVDYH�GLUHNWH�QGDM�RSHUDWRUsYH�HNRQRPLN�SD�QGMHNXU�
SURFHGXUDW�H�SURNXULPLW�FHQRQ�SDULPLQ�H�WUDQVSDUHQFsV�GKH�NRQNXUUHQFsV��
GXNH�UULWXU�UUH]LNXQ�SsU�EOHUMH�PH�oPLPH�MR�Ws�IDYRUVKPH�SsU�QGsUPDUUMHQ��

Rekomandimi A9 %RUGL�L�'UHMWRUsYH�Ws�VLJXURM�VH�SUDNWLNDW�H�WLOOD�Ws�EOHUMHYH�GLUHNWH�SsUPHV�
IRQGLW�Ws�SDUDYH�Ws�LPWD�GXKHW�Ws�QGDOHQ��3R�DVKWX��%RUGL�GXKHW�Ws�VLJXURMs�
VH�EOHUMHW�H�NsVDM�QDW\UH�EsKHQ�YHWsP�NXU�MDQs�Ws�DUV\HWXDUD�GKH�Ws�
nevojshme.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����3DJHVD�SsU�SHQVLRQLVWsW�MR�Qs�KDUPRQL�PH�NsUNHVDW�OLJMRUH
Gjetja /LJML�QU�����/�����SsU�)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��1HQL����0EOHGKMD�H�

NRQWULEXWHYH�SsU�ILQDQFLPLQ�H�SHQVLRQHYH�Ws�NXUVLPHYH�LQGLYLGXDOH������dGR�
SXQsGKsQsV�sVKWs�L�REOLJXDU�Ts�Ws�NRQWULEXRMs�Qs�HPsU�Ws�SXQRQMsVYH�Ws�YHW�
Qs�)RQGLQ�H�NXUVLPHYH�SHQVLRQDOH��3XQRQMsVLW�REOLJRKHQ�Ts�Ws�NRQWULEXRMQs�
Qs�HPsU�Ws�YHW�Qs�NXUVLPHW�SHQVLRQDOH��3R�DVKWX��SLND�����NsUNRKHW�Ts�
SXQsGKsQsVL�Ws�]EUHW�NRQWULEXWLQ�SHQVLRQDO�Ws�SXQRQMsVYH�QJD�UURJDW�H�
SXQRQMsVYH�GKH�Ws�EDUWs�Qs�OORJDULQs�H�SRVDoPH�Ws�IRQGLW�EDVKNs�PH�
NRQWULEXWLQ�H�SXQsGKsQsVLW�Qs�DIDWLQ�H�GXKXU�Qs�SsUSXWKMH�PH�UUHJXOODW�Ts�
GR�Ws�Q[LUUHQ�Qs�PsQ\UsQ�Ts�H�FDNWRQ�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
(ATK). 

*MDWs�YLWLW�������NRPSDQLD�NLVKWH�UHDOL]XDU�SDJHVD�Qs�YOHUsQ�������ɂ�Qs�
HPsU�Ws�NRQWULEXWHYH�SHQVLRQDOH�SsU�SXQRQMsV�Ts�WDVKPs�NDQs�GDOs�Qs�
SHQVLRQ��.sWR�SDJHVD�MDQs�NU\HU�PH�TsOOLP�NRPSHQVLPLQ�H�GHW\ULPHYH�Ws�SD�
SsUPEXVKXUD�QJD�YLWHW�H�PsSDUVKPH��SsU�SHULXGKD�JMDWs�Ws�FLODYH�NRPSDQLD�
QXN�NLVKWH�WUDQVIHUXDU�NRQWULEXWHW�Qs�7UXVWLQ�3HQVLRQDO�Ws�.RVRYsV��QGRQsVH�
DWR�LVKLQ�PEDMWXU�QJD�SDJDW�H�SXQRQMsVYH�GKH�LVKLQ�GHNODUXDU�Qs�SHULXGKDW�
SsUNDWsVH�

3DJHVDW�GLUHNWH�QGDM�Ws�SXQsVXDUYH�Ws�SHQVLRQXDU��QXN�]YRJsORMQs�REOLJLPLQ�
OLJMRU�Ws�QGsUPDUUMHV�SsU�WUDQVIHULPLQ�H�NRQWULEXWHYH��Qs�OORJDULWs�H�7UXVWLW��
GKH�QXN�NDQs�HIHNW�Qs�XOMHQ�H�GHW\ULPHYH�]\UWDUH�Ws�QGsUPDUUMHV�QGDM�NsWLM�
LQVWLWXFLRQL��9OHQ�Ws�WKHNVRKHW�VH�YOHUD�WRWDOH�H�GHW\ULPHYH�SsU�NRQWULEXWHW�
SHQVLRQDOH��Ws�FLODW�MDQs�PEDMWXU�QJD�SDJDW�H�SXQRQMsVYH�SRU�QXN�MDQs�
WUDQVIHUXDU�Qs�OORJDULWs�H�W\UH�SHUVRQDOH�Qs�7UXVW��DUULQ�VKXPsQ�
1,829,808���
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6KNDNX�L�NsVDM�VLWXDWH�OLGKHW�PH�PRV�SsUPEXVKMHQ�Qs�NRKs�Ws�GHW\ULPHYH�
ligjore ndaj Trustit Pensional. 

Ndikimi 0RV�SDJHVD�H�GHW\ULPHYH�SsU�NRQWULEXWH�SHQVLRQDOH��ND�QGLNLP�Qs�GHSR]LWDW�
NXUVLPRUH�Qs�7UXVWLQ�3HQVLRQDO�Ws�.RVRYsV��UUMHGKLPLVKW�HGKH�Qs�SDJHVsQ�H�
SHQVLRQHYH�Ps�Ws�YRJOD�SsU�SXQsWRUsW�NXU�SHQVLRQRKHQ��

Rekomandimi A10 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�UHDOL]RMs�QMs�DQDOL]s�Ws�SORWs�Ws�Ws�JMLWKD�
NRQWULEXWHYH�Ws�SDSDJXDUD�QGDM�7UXVWLW�3HQVLRQDO�VL�GKH�Ws�ULVKLNRM�
PXQGsVLWs�Ts�GHW\ULPHW�QGDM�WUXVWLW�SHQVLRQDO�Ws�SDJXKHQ�Qs�ED]D�Ws�
UUHJXOOWD�Qs�PsQ\Us�Ts�Ws�PRV�SDUDTLWHW�QHYRMD�H�SDJHVDYH�GLUHNWH�Ws�
SHQVLRQHYH�QGDM�Ws�SXQsVXDUYH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0DQJsVL�Qs�UDSRUWLQ�H�LQYHQWDUL]LPLW�Ws�SDVXULYH�
Gjetja 6LSDV�/LJMLW�1U����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�����6KRTsULWs�WUHJWDUH�Ts�L�QsQVKWURKHQ�GLVSR]LWDYH�Ws�NsWLM�/LJML��
YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�
SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�
HOHPHQWHYH�GKH�GsVKPLYH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
LQYHQWDUL]LPLW��,QYHQWDUL]LPL�L�SDVXULYH�GKH�GHW\ULPHYH�NU\KHW�QsQ�
SsUJMHJMsVLQs�GKH�VLSDV�SURFHGXUDYH�Ws�PLUDWXDUD�QJD�RUJDQL�GUHMWXHV�L�
VKRTsULYH�WUHJWDUH�GKH�GXKHW�Ws�EDUD]RKHW�PH�OLEUDW�NRQWDEsO�

1s�IXQG�Ws�YLWLW��NRPSDQLD�ND�IRUPXDU�QMs�NRPLVLRQ�Ws�LQYHQWDUL]LPLW�Ws�
SDVXULYH��SRU�LQYHQWDUL]LPL�L�SDVXULYH�QXN�sVKWs�UHDOL]XDU�Qs�PsQ\UsQ�H�
GXKXU��.MR�SsU�IDNWLQ�VH�Qs�UDSRUWLQ�H�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW�LVKLQ�
UDSRUWXDU�GLVD�SDVXUL�Ts�MDQs�Qs�JMHQGMH�Ws�GsPWXDU�RVH�MDVKWs�SsUGRULPL��
SRU�QXN�MDQs�LGHQWLILNXDU�VDNWs�FLODW�SDVXUL�MDQs�NRQNUHWLVKW�Ws�WLOOD��

*MLWKDVKWX��NHPL�YsUHMWXU�VH�NRPLVLRQL�L�LQYHQWDUL]LPLW�QXN�NLVKWH�UDSRUWXDU�
IDUH�SsU�DXWRPMHWHW�Ws�FLODW�MDQs�MDVKWs�SsUGRULPLW�SsUGHULVD�ED]XDU�Qs�
UDSRUWLQ�H�GRUs]XDU�QJD�QMsVLD�SsU�PHQD[KLPLQ�H�DXWRPMHWHYH�Ws�
QGsUPDUUMHV��VL�GKH�QJD�YHULILNLPL�IDNWLN�L�NU\HU�QJD�QH��sVKWs�NRQVWDWXDU�VH�
���DXWRPMHWH�MDQs�MDVKWs�IXQNVLRQLW��SUHM�Ws�FLODYH���MDQs�Ws�oUHJMLVWUXDUD��Ws�
o¶ODMPsUXDUD���9OHUD�NRQWDEsO�H�NsW\UH�DXWRPMHWHYH�Qs�OLEUDW�H�NRPSDQLVs�
sVKWs�������ɂ�

9OHQ�Ws�WKHNVRKHW�VH�NRPLVLRQL�L�LQYHQWDUL]LPLW�QXN�NLVKWH�GKsQs�
UHNRPDQGLPH�VH�VL�GXKHW�YHSUXDU�WXWMH�GKH�NRPSDQLD�QXN�NLVKWH�QGsUPDUUs�
DVQMs�YHSULP�Ws�PsWHMVKsP�OLGKXU�PH�WUDMWLPLQ�H�SDVXULYH�Ts�MDQs�Ws�
GsPWXDUD�RVH�MDVKWs�SsUGRULPL��

0XQJHVD�H�NRPXQLNLPLW�PHV�QMsVLYH�Ws�QGU\VKPH�GKH�PXQJHVD�H�
XGKs]LPHYH�Ws�TDUWD�SsU�YHSULPHW�Ts�GXKHW�Ws�QGsUPHUUHQ�PH�SDVXULWs�H�
GsPWXDUD�RVH�MDVKWs�SsUGRULPLW�LVKLQ�VKNDN�L�PDQJsVLYH�Ws�LGHQWLILNXDUD�Qs�
procesin e inventarizimit.
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Ndikimi 0RV�KDUPRQL]LPL�L�JMHQGMHV�IDNWLNH�Ws�SDVXULYH�PH�UHJMLVWUDW�NRQWDEsO�
]YRJsORQ�VLJXULQs�H�HN]LVWHQFsV�Vs�W\UH�Qs�PRPHQWLQ�H�LQYHQWDUL]LPLW��.MR�
PXQG�Ws�oRMs�Qs�SUH]DQWLP�GKH�VKSDORVMH�Ws�SDVDNWs�Ws�SDVXULYH�Qs�
SDVT\UDW�ILQDQFLDUH��GXNH�NULMXDU�SDVLJXUL�GKH�PXQGsVL�SsU�JDELPH�Qs�
raportimin financiar.

Rekomandimi A11 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�SURFHVL�L�LQYHQWDUL]LPLW�Ws�EsKHW�Qs�PsQ\Us�
Ws�UUHJXOOW�GKH�SDUD�GRUs]LPLW�Ws�SDVT\UDYH�ILQDQFLDUH��Qs�PsQ\Us�Ts�
UH]XOWDWHW�H�UHJMLVWULPHYH�Ws�IXQGYLWLW�Ws�KDUPRQL]RKHQ�PH�UHJMLVWUDW�NRQWDEsO�
GKH�GLIHUHQFDW�HYHQWXDOH�Ws�UHIOHNWRKHQ�HGKH�Qs�SDVT\UD�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������.RQWUROOHW�H�EUHQGVKPH�Qs�UDSRUWLPLQ�ILQDQFLDU

1s�YLMLP�MDQs�osVKWMHW�Ts�NDQs�Ws�EsMQs�PH�SUH]DQWLPLQ�H�Ws�GKsQDYH�GKH�SsUJDWLWMHQ�Qs�3DVT\UD�
Financiare.  

dsVKWMD�$�����*DELPH�Qs�UHJMLVWULP�Ws�WUDQVDNVLRQHYH

Gjetja 6LSDV�61.����SDUDJUDILQ������SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�PH�
GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�PRQHWDU�Ws�
QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�SDUDTLWMH�EHVQLNH�Ws�
HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�DUGKXUDW�GKH�
VKSHQ]LPHW�Ws�GKsQD�Qs�NXDGULQ�NRQFHSWXDO��1GsUVD��QHQL���L�5UHJXOORUHV�
Vs�%UHQGVKPH�SsU�=EDWLPLQ�H�3URFHGXUDYH�GKH�3ROLWLNDYH�DIDULVWH��
SsUFDNWRQ��Ts�IDWXULPL�SsU�NOLHQWsW�H�DPYLVsULVs�EsKHW�QJD�GDWD�������Ws�oGR�
PXDML��SsU�VKsUELPLQ�H�EsUs�Qs�PXDMLQ�SDUDSUDN�VLSDV�WDULIDYH�ILNVH�Ws�
DSURYXDUD�GKH�YOHQ�SsU�G\�NRPXQDW�Qs�Ws�FLODW�RSHURQ�NRPSDQLD�

*MDWs�DQDOL]LPLW�Ws�OORJDULYH�Ws�DUNHWXHVKPH�GKH�Ws�SDJXHVKPH��MDQs�
YsUHMWXU�JDELPH�Qs�UHJMLVWULPLQ�H�WUDQVDNVLRQHYH�VL�Qs�YLMLP�

• 1s�WUL�����UDVWH��LQNDVLPHW�QJD�SsUPEDUXHVLW�SsU�WDULIDW�H�VKsUELPHYH�
Qs�YOHUsQ�������ɂ�MDQs�UHJMLVWUXDU�JDELPLVKW�VL�GHW\ULPH�Ws�
QGsUPDUUMHV��QGsUNRKs�Ts�DWR�GR�Ws�GXKHM�Ws�LVKLQ�SsUGRUXU�SsU�Ws�
PE\OOXU�SDJHVDW�H�UHDOL]XDUD�Ps�SDUs�QGDM�W\UH�

• ,QNDVLPHW�QJD�GHSRQLD�Qs�YOHUs������ɂ�MDQs�UHJMLVWUXDU�VL�GHW\ULPH�Ws�
QGsUPDUUMHV�QGDM�GHSRQLVs��QGsUNRKs�GR�Ws�GXKHM�Ws�QMLKHVKLQ�VL�Ws�
K\UD��SsU�QGsUPDUUMHQ��

• 1s����UDVWH��NRPSDQLD�QXN�NLVKWH�IDWXUXDU�IDUH�NOLHQWsW�SsU�YLWLQ������
VLSDV�NsUNHVDYH�UUHJXOORUHYH�SsUNDWsVH��3DJHVDW�H�UHDOL]XDUD�QJD�
NsWD�NOLHQWs�MDQs�UHJMLVWUXDU�VL�SDUDSDJLPH�Ws�NOLHQWsYH�QGDM�
QGsUPDUUMHV��QGsUNRKs�Ts�Qs�UHDOLWHW�DWR�GR�Ws�GXKHM�Ws�LVKLQ�QMRKXU�VL�
Ws�K\UD�

• 1GsUVD�QJD�PRVWUDW�SsU�OORJDULWs�H�DUNsWXHVKPH��Qs�SHVs�����UDVWH�
MDQs�LGHQWLILNXDU�JDELPH�Qs�WUDMWLPLQ�NRQWDEsO�Ws�SDJHVDYH�QGDM�
IXUQLWRUsYH�Qs�YOHUs�WRWDOH������ɂ��.sWR�SDJHVD�LVKLQ�NODVLILNXDU�
JDELPLVKW�VL�Ws�DUNsWXHVKPH��NsUNHVD�QGDM�IXUQLWRUsYH���Qs�YHQG�Ts�Ws�
QMLKHVKLQ�VL�VKSHQ]LPH�Ws�QGsUPDUUMHV�

*DELPHW�Qs�UHJMLVWULPLQ�H�WUDQVDNVLRQHYH�MDQs�VKNDNWXDU�VL�UH]XOWDW�L�
PDQJsVLYH�Qs�SURFHGXUDW�NRQWDEsO�GKH�NRQWUROOLQ�H�WUDQVDNVLRQHYH�

Ndikimi *DELPHW�Qs�UHJMLVWULPLQ�H�LQNDVLPHYH�VL�GKH�PRV�IDWXULPL�L�NOLHQWsYH�QGLNRQ�
Qs�QsQYOHUsVLPLQ�H�Ws�DUGKXUDYH�Ws�QGsUPDUUMHV�GKH�PELYOHUsVLPLQ�H�
GHW\ULPHYH��GXNH�SDVT\UXDU�QMs�SHUIRUPDQFs�Ps�Ws�GREsW�ILQDQFLDUH��
1GsUVD��JDELPHW�Qs�UHJMLVWULPLQ�H�IDWXUDYH�Ws�VKSHQ]LPHYH�QGLNRMQs�Qs�
QsQYOHUsVLP�Ws�VKSHQ]LPHYH�GKH�PEL�YOHUsVLP�Ws�OORJDULYH�Ws�DUNsWXHVKPH�
GXNH�EsUs�Ts�QGsUPDUUMD�Ws�GXNHW�Ps�H�TsQGUXHVKPH�ILQDQFLDULVKW�VHVD�
sVKWs�Qs�Ws�YsUWHWs�

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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Rekomandimi A12 %RUGL�L�'UHMWRUsYH��SsU�Ws�SDUDQGDOXDU�JDELPHW�H�QJMDVKPH�Qs�Ws�DUGKPHQ��
GXKHW�Ws�VLJXURMs�VH�MDQs�IRUFXDU�SURFHGXUDW�H�NRQWUROOLW�Ws�EUHQGVKsP�OLGKXU�
PH�WUDMWLPLQ�H�VDNWs�Ws�WUDQVDNVLRQHYH�ILQDQFLDUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����.RUULJMLP�UHWURVSHNWLY�L�ILWLPLW�SD�VKSMHJLPH�DGHNXDWH

Gjetja SNK 8���3ROLWLNDW�.RQWDEsO��1GU\VKLPHW�Qs�9OHUsVLPHW�.RQWDEsO�GKH�
*DELPHW��Qs�SDUDJUDILQ�42�SDUDVKHK�Ts�QMsVLD�HNRQRPLNH�NRUULJMRQ�JDELPHW�
PDWHULDOH�Ws�SHULXGKsV�SDUDDUGKsVH�UHWURVSHNWLYLVKW�Qs�SDNHWsQ�H�SDUs�Ws�
SDVT\UDYH�ILQDQFLDUH�Ws�DXWRUL]XDUD�SsU�SXEOLNLP�SDV�]EXOLPLW�Ws�W\UH�GXNH��
�D��ULGHNODUXDU�VKXPDW�NUDKDVXHVH�SsU�SHULXGKsQ��HW��SDUDDUGKsVH�Ws�
SDUDTLWXUD�Qs�Ws�FLODW�ND�QGRGKXU�JDELPL��RVH��E��Qs�VH�JDELPL�ND�QGRGKXU�
SDUD�SHULXGKsV�SDUDDUGKsVH�Ws�SDUDTLWXU�Ps�Ws�IXQGLW��GXNH�ULGHNODUXDU�
WHSULFDW�Qs�oHOMH�Ws�DNWLYHYH��GHW\ULPHYH�GKH�NDSLWDOHYH�Ws�YHWD�SsU�
SHULXGKsQ�SDUDDUGKsVH�Ws�SDUDTLWXU�Ps�Ws�IXQGLW��3sU�NRULJMLPHW�H�]EDWXDUD�
GXKHW�Ws�MHSHQ�LQIRUPDFLRQHW�VKSMHJXHVH�SsU�QDW\UsQ�H�JDELPLW�GKH�VKXPs�
H�NRUULJMXDU��1GsUVD�61.�12�7DWLPHW�PEL�Ws�DUGKXUDW�Qs�SDUDJUDILQ�77 
SDUDVKHK�Ts�VKSHQ]LPL��H�DUGKXUD��WDWLPRU�Ts�OLGKHW�PH�ILWLPLQ�RVH�KXPEMHQ�
QJD�YHSULPWDULWs�H�]DNRQVKPH�SDUDTLWHW�Qs�WUXSLQ�H�SDVT\UsV�Vs�Ws�
DUGKXUDYH��3sUEsUsVLW�NU\HVRUs�Ws�VKSHQ]LPLW��Ws�DUGKXUsV��WDWLPRU�H��GXKHW�
Ws�MHSHQ�YHoDV�Qs�VKsQLPHW�VKSMHJXHVH��,QIRUPDFLRQH�VKSMHJXHVH�Ws�
YHoDQWD�GXKHW�Ws�MHSHQ�HGKH�SsU�Ws�VKSMHJXDU�PDUUsGKsQLHQ�PLGLV�
VKSHQ]LPLW��Ws�DUGKXUsV��WDWLPRUH�GKH�ILWLPLW�NRQWDEsO�

*MDWs�VKT\UWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�Ws�YLWLW�������NHPL�YsUHMWXU�VH�LVKWH�
EsUs�QMs�NRUULJMLP�UHWURVSHNWLY�L�ILWLPLW�QHWR�GKH�ILWLPLW�Ws�PEDMWXU�Ws�YLWLW������
SD�GKsQs�DVQMs�VKSMHJLP�DSR�VTDULP�Qs�VKsQLPHW�VKSMHJXHVH�OLGKXU�PH�
QDW\UsQ�GKH�DUV\HQ�H�NsW\UH�NRUULJMLPHYH�

• 1s�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�������ILWLPL�SDUD�WDWLPLW�LVKWH��������ɂ�
GKH�ILWLPL�QHWR��������ɂ��1GsUVD�Qs�SDVT\UDW�ILQDQFLDUH�Ws�YLWLW�������
Ws�GKsQDW�NUDKDVXHVH�SsU�YLWLQ������MDQs�QGU\VKXDU��NX�VL�ILWLPL�SDUD�
WDWLPLW�DVKWX�HGKH�ILWLPL�QHWR�MDQs�SDUDTLWXU�Qs�Ws�QMsMWsQ�VKXPs�SUHM�
817,157�.

• 1s�3)9�������NRPSDQLD�QXN�NLVKWH�SUH]DQWXDU�WDWLPLQ�Qs�ILWLP�DV�SsU�
YLWLQ������GKH�DV�SsU�YLWLQ�DNWXDO��6L�UUMHGKRMs��ILWLPL�QHWR�SsU�YLWLQ�
�����sVKWs�SDUDTLWXU�Qs�Ws�QMsMWsQ�VKXPs�PH�ILWLPLQ�SDUD�WDWLPLW��YOHUD�
40,365�).

• *MLWKDVKWX��sVKWs�YsUHMWXU�QMs�NRUULJMLP�Qs�ILWLPLQ�H�PEDMWXU�
Qs�SDVT\UDW�H�YLWLW������Qs�YOHUs������ɂ�SD�QGRQMs�VKSMHJLP�DSR�
]EsUWKLP�Qs�VKsQLPHW�VKSMHJXHVH�

6KNDNX�L�PDQJsVLYH�Ws�LGHQWLILNXDUD�sVKWs�PRVQMRKMD�H�SORWs�H�NsUNHVDYH�Ws�
VWDQGDUGHYH�NRQWDEsO��VL�GKH�PXQJHVD�H�NRQWUROOLW�Ws�EUHQGVKsP�DGHNXDW�
SsU�PHQD[KLPLQ�H�QGU\VKLPHYH�GKH�NRUULJMLPHYH�ILQDQFLDUH�
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Ndikimi 1GU\VKLPHW�UHWURVSHNWLYH�SD�LQIRUPDFLRQ�Ws�PMDIWXHVKsP�SsU�RULJMLQsQ�GKH�
ED]sQ�H�NRUULJMLPHYH�QGLNRMQs�QHJDWLYLVKW�Qs�EHVXHVKPsULQs�GKH�
WUDQVSDUHQFsQ�H�SDVT\UDYH�ILQDQFLDUH��GXNH�FHQXDU�SsUSXWKVKPsULQs�PH�
SDULPLQ�H�SDUDTLWMHV�Vs�GUHMWs�GKH�Ws�QGHUVKPH�Ws�LQIRUPDFLRQLW�ILQDQFLDU��
.MR�JMLWKDVKWX�UULW�PXQGsVLQs�H�NRUULJMLPHYH�Ws�SDDXWRUL]XDUD�RVH�Ws�
SDED]XDUD�Qs�UUHJXOODW�NRQWDEsO�Ws�SsUFDNWXDUD�

Rekomandimi A13 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�RIURKHQ�VKSMHJLPH�Ws�SORWD�GKH�
WUDQVSDUHQWH�SsU�oGR�QGU\VKLP�UHWURVSHNWLY�Ts�QGLNRQ�Qs�ILWLPLQ�H�PEDMWXU��
GXNH�VLJXUXDU�SsUSXWKVKPsUL�PH�NsUNHVDW�H�VWDQGDUGHYH��*MLWKDVKWX��GXKHW�
Ws�GRNXPHQWRKHQ�Ws�JMLWKD�NRUULJMLPHW�SsU�SHULXGKDW�H�PsSDUVKPH��SsUIVKLUs�
VKNDTHW��QGLNLPLQ�ILQDQFLDU�GKH�YHQGLPHW�SsUNDWsVH��3sU�Ps�WHSsU��sVKWs�H�
QHYRMVKPH�Ws�IRUFRKHW�NRQWUROOL�L�EUHQGVKsP�Qs�SURFHVLQ�H�ULVKLNLPLW�Ws�
pasqyrave financiare. 

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.2   Stoqet

9OHUD�H�VWRTHYH�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�LVKWH�������ɂ��.\�]s�ILQDQFLDU�
NU\HVLVKW�SsUIVKLQs�PDWHULDOH��SMHVs�UH]HUYs��YDM�GKH�QDIWs�Ws�FLODW�MDQs�NU\HVLVKW�Ws�OLGKXUD�PH�
IXQNVLRQLPLQ�H�NRPSDQLVs��

dsVKWMD�$�����3UH]DQWLPL�MR�L�VDNWs�L�VWRTHYH�Qs�SDVT\UD�ILQDQFLDUH

Gjetja 61.���,QYHQWDUsW�Qs�SLNsQ����SsUFDNWRQ�Ts�NRVWR�H�LQYHQWDUsYH�PXQG�Ws�
PRV�MHWs�H�ULNXSHUXHVKPH�NXU�LQYHQWDUsW�GsPWRKHQ��MDQs�EsUs�WsUsVLVKW�RVH�
SMHVsULVKW�Ws�YMHWsUVXDU�RVH�QsVH�oPLPHW�H�VKLWMHV�Vs�W\UH�NDQs�UsQs��.RVWR�
H�LQYHQWDUsYH�PXQG�Ws�PRV�MHWs�H�ULNXSHUXHVKPH�QsVH�MDQs�UULWXU�NRVWRW�H�
oPXDUD�Ws�SsUIXQGLPLW�RVH�NRVWRW�H�oPXDUD�Ts�GXKHW�Ws�NU\KHQ�SsU�
UHDOL]LPLQ�H�VKLWMHV��3UDNWLND�H�]KYOHUsVLPLW�Ws�LQYHQWDUsYH�SRVKWs�NRVWRV�
GHUL�Qs�YOHUsQ�QHWR�Ws�UHDOL]XHVKPH�sVKWs�Qs�NRKHUHQFs�PH�SLNsSDPMHQ�Ts�
SDVXULWs�QXN�GXKHW�Ws�PEDKHQ�PH�VKXPD�PEL�DWR�Ts�SULWHW�Ws�UHDOL]RKHQ�QJD�
VKLWMD�DSR�SsUGRULPL�L�W\UH�

*MDWs�WHVWLPLW�Ws�VWRTHYH��NHPL�YsUHMWXU�VH�NRPSDQLD�ND�Ws�UHJMLVWUXDUD�VL�
VWRTH�NDWsU�����SDMLVMH�Qs�YOHUs�WRWDOH�SUHM������ɂ��PDNLQs�SsU�JRPD��PDNLQs�
ERUH��JMHQHUDWRU�GKH�PXOWLNXOWLYDWRU�ERUH���Ws�FLODW�LVKLQ�SsUGRUXU�KHUs�SDV�
KHUH�SsU�QHYRMD�Ws�QGsUPDUUMHV��0HJMLWKDWs��SsU�NsWR�SDMLVMH��NRPSDQLD�QXN�
NLVKWH�EsUs�GDOMH�]\UWDUH�QJD�GHSRMD��QXN�NLVKWH�DSOLNXDU�QRUPs�DPRUWL]LPL��
GKH�DV�QXN�LVKWH�ULVKLNXDU�YOHUD�H�W\UH�Ts�QJD�YLWL�������

0XQJHVD�H�UHJMLVWULPHYH�Ws�GXKXUD�Qs�YLWHW�H�PsKHUVKPH�GKH�PRV�ULVKLNLPL�
L�KROOsVLVKsP�L�UHJMLVWULW�Ws�VWRTHYH�QGHU�YLWH�LVKWH�VKNDNX�L�SUH]DQWLPLW�MR�Ws�
GXKXU�Qs�SDVT\UD�ILQDQFLDUH�

Ndikimi 0RV�DSOLNLPL�L�]KYOHUsVLPLW�GKH�PRV�ULVKLNLPL�L�YOHUsV�Vs�SDMLVMHYH�Ts�MDQs�Qs�
SsUGRULP�SsU�QMs�SHULXGKs�Ws�JMDWs�NRKRUH�ND�QGLNXDU�Qs�SDVT\ULPLQ�MR�Ws�
VDNWs�Ws�YOHUsV�Vs�VWRTHYH�GKH��UUMHGKLPLVKW��HGKH�Ws�VKSHQ]LPHYH�Qs�
pasqyrat financiare.

Rekomandimi A14 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURM�VH�EsKHW�ULVKLNLP�L�UUHJXOOW�L�JMHQGMHV�Vs�
SDMLVMHYH�GKH�Ws�VLJXURMs�Ts�DWR�Ws�NODVLILNRKHQ�VDNWs�NXU�NDORMQs�Qs�
SsUGRULP��3R�DVKWX��GXKHW�Ws�DSOLNRKHW�]KYOHUsVLPL�VLSDV�DIDWLW�Ws�VKsUELPLW�
Ws�VHFLOsV�SDMLVMH��Qs�SsUSXWKMH�PH�VWDQGDUGHW�NRQWDEsO��Qs�PsQ\Us�Ts�
SDVT\UDW�ILQDQFLDUH�Ws�SDVT\URMQs�YOHUDW�UHDOH�Ws�SDVXULVs�GKH�VKSHQ]LPHYH�
Ws�NRPSDQLVs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������3DVXULWs�DIDWJMDWD

9OHUD�QHWR�H�]sULW�ILQDQFLDU�Ws�SDVXULYH�DIDWJMDWD�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�
LVKWH����������ɂ��$WR�NDQs�Ws�EsMQs�NU\HVLVKW�PH�WRNsQ��QGsUWHVDW��SDMLVMHW�GKH�PDNLQHULWs��
LQYHQWDUL�GKH�SDMLVMHW��.HPL�UHDOL]XDU�WHVWH�VXEVWDQFLDOH�VL�GKH�WHVWH�Ws�SDMWXHVKPsULVs��3sUYHo�
NsVDM��NHPL�NU\HU�SURFHGXUDW�DQDOLWLNH�VXEVWDQFLDOH�SsU�SRSXOODFLRQLQ�Qs�WsUsVL�VD�L�SsUNHW�
]KYOHUsVLPLW�

dsVKWMD�&����0RV�SsUSXWKMH�H�YOHUsV�VH�SDVXULVs�Qs�UHJMLVWUDW�NRQWDEsO�PH�YOHUsQ�H�SUH]DQWXDU�Qs�
pasqyrat financiare
Gjetja 6LSDV�/LJMLW�QU�����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��

QHQL�������NsUNRKHW�Ts�6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�����
KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW��
QsSsUPMHW�LQYHQWDUL]LPLW�Ws�NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�
PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�LQYHQWDUL]LPLW��,QYHQWDUL]LPL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�

.RPSDQLD�Qs�SDVT\UDW�ILQDQFLDUH�NLVKWH�SUH]DQWXDU�SDVXUL�DIDWJMDWs�Qs�YOHUs�
SUHM����������ɂ�SsUGHULVD�YOHUD�QHWR�H�SDVXULVs�DIDWJMDWs�Qs�UHJMLVWULQ�H�
SDVXULVs�PH�GDWs������������LVKWH�SUH]DQWXDU�Qs�YOHUs����������ɂ��.MR�
PRV�SsUSXWKMH�ND�VKNDNWXDU�PELYOHUsVLP�Ws�SDVXULVs�Qs�SDVT\UsQ�H�
SR]LFLRQLW�ILQDQFLDU�SsU������ɂ�

*MLWKDVKWX��VKSHQ]LPHW�H�]KYOHUsVLPLW�SsU�SHVs�����SDMLVMH�WHNQRORJMLNH�LVKLQ�
OORJDULWXU�JDELPLVKW��GXNH�L�PELYOHUsVXDU�DWR�PH������ɂ��JMs�Ts�ND�oXDU�Qs�
QsQYOHUsVLPLQ�H�SDVXULYH�SsU�Ws�QMsMWsQ�VKXPs�

*DELPHW�Qs�SDVT\UDW�ILQDQFLDUH�NDQs�QGRGKXU�SsU�VKNDN�Ws�PHQD[KLPLW�
PDQXDO�Ws�UHJMLVWULW�Ws�SDVXULYH�SsUPHV�([FHO�LW�GKH�PXQJHVsV�Vs�QMs�
SURJUDPL�Ws�FHQWUDOL]XDU��oND�ND�UULWXU�PXQGsVLQs�SsU�JDELPH�QMHUs]RUH�GKH�
PXQJHVs�NRQWUROOL�Qs�UHJMLVWULP��NDONXOLP�Ws�]KYOHUsVLPLW��SsUGLWsVLP�GKH�
raportim. 

Ndikimi 0RV�SUH]DQWLPL�L�VDNWs�L�YOHUsV�Vs�SDVXULVs�DIDWJMDWs�Qs�SDVT\UDW�ILQDQFLDUH�
YMHWRUH�GKH�JDELPHW�Qs�NDONXOLPLQ�H�VKSHQ]LPHYH�Ws�]KYOHUsVLPLW�ND�QGLNXDU�
Qs�NHT�SUH]DQWLP�Ws�SDVXULVs�DIDWJMDWs�GXNH�UHIOHNWXDU�Qs��SDVT\ULP�Ws�
JMHQGMHV�MR�UHDOH��oRULHQWXHVH��Ws�SR]LFLRQLW�ILQDQFLDU�Ws�NRPSDQLVs�

Rekomandimi C1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�oHUWLILNLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�
L�QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Ws�KROOsVLVKsP�Qs�PsQ\Us�Ts�
SUH]DQWLPL�L�SDVXULVs�DIDWJMDWs��Ws�MHWs�L�VDNWs�GKH�L�SORWs��7s�LPSOHPHQWRKHW�
QMs�SURFHV�L�DXWRPDWL]XDU�SsU�NDONXOLPLQ�H�]KYOHUsVLPLW��Qs�PsQ\Us�Ts�Ws�
PLQLPL]RKHW�PXQGsVLD�H�JDELPHYH�WHNQLNH�Ts�PXQG�Ws�QGRGKLQ�JMDWs�
SsUSXQLPLW�PDQXDO�Ws�Ws�GKsQDYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.4   Detyrimet afatshkurta

9OHUD�QHWR�H�]sULW�ILQDQFLDU�Ws�GHW\ULPHYH�DIDWVKNXUWUD�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LWsV�
ILQDQFLDUH�LVKWH����������ɂ��%UHQGD�NsWLM�]sUL�MDQs�SUH]DQWXDU�OORJDULWs�H�SDJXHVKPH�WUHJWDUH�GKH�
Ws�WMHUD��������ɂ�GKH�GHW\ULPHW�H�WMHUD�DIDWVKNXUWUD����������ɂ��

dsVKWMD�%����0RV�SUH]DQWLPL�L�VDNWs�L�REOLJLPHYH�Qs�UHJMLVWULQ�H�NRPSDQLVs

Gjetja %D]XDU�Qs�.XDGULQ�NRQFHSWXDO�SsU�UDSRUWLP�ILQDQFLDU��SDUDJUDIL�������1Ms�
GHW\ULP�sVKWs�QMs�SUHPWLP�DNWXDO�L�QMsVLVs�HNRQRPLNH�SsU�Ws�WUDQVIHUXDU�QMs�
EXULP�HNRQRPLN�VL�SDVRMs�H�QJMDUMHYH�Ws�VKNXDUD�

.RPSDQLD�QXN�NLVKWH�SUH]DQWXDU�GUHMWs�OORJDULWs�H�SDJXHVKPH�Qs�SDVT\UD�
ILQDQFLDUH��QJDVH�Qs�UHJMLVWUDW�H�VDM�ILJXURQ�ERU[KL�QGDM�QMs�NOLHQWL�Qs�YOHUs�VL�
������ɂ�QGsUVD�VLSDV�YHQGLPLW�Ws�JM\NDWsV�NRPHUFLDOH��VKNDOOD�H�G\Ws��Ws�
GDWsV�������������NRPSDQLD�NLVKWH�SDJXDU�REOLJLPLQ�H�NsWLM�NOLHQWL�Qs�WRWDO�
GKH�VL�Ws�SDSDJXDUD�MDQs�YHWsP�LQWHUHVDW�SsU�YRQHVD�Qs�SDJHVD�Ws�FLODW�
PEHWHW�Ws�SsUOORJDULWHQ�QJD�HNVSHUWHW�ILQDQFLDU�Ws�DQJD]KXDU�QJD�JM\NDWD�H�
VKNDOOHV�Vs�SDUs�

.MR�ND�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOLW�Ws�EUHQGVKsP�VL�GKH�
SsU�VKNDN�Ws�PRV�KDUPRQL]LPHYH�Ws�EUHQGVKPH�PHV�]\UsV�OLJMRUH�GKH�
GHSDUWDPHQWLW�Ws�ILQDQFDYH�

Ndikimi .MR�ND�QGLNXDU�Qs�PELYOHUsVLPLQ�Ws�OORJDULYH�Ws�SDJXHVKPH�Qs�SDVT\UDW�
financiare.

Rekomandimi B7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�UHJMLVWUDW�H�NRQWDELOLWHW�MDQs�Ws�VDNWs�
GKH�Ws�SORWs�GKH�NRPXQLNLPL�GKH�VKNsPELPL�L�LQIRUPDWDYH�PHV�VHNWRUsYH�
Qs�QGsUPDUUMH�Ws�MHWs�Qs�QLYHOLQ�H�GXKXU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����3UH]DQWLPL�L�OORJDULYH�Ws�SDJXHVKPH�Ws�SDLGHQWLILNXDUD

Gjetja 61.���SDUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH��Qs�QHQLQ����SsUFDNWRQ�VH�SDVT\UDW�
ILQDQFLDUH�GR�Ws�SDVT\URMQs�PH�GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�
ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��
3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�
WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�DUGKXUDW�GKH�
VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�NXDGULQ�NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU�

*MDWs�DXGLWLPLW�NHPL�YsUHMWXU�VH�DUNsWLPHW�Qs�VKXPsQ�SUHM�������ɂ��SUHM�Ws�
FLODYH������ɂ�Qs�YLWLQ�������QXN�X�MDQs�]EULWXU�NRQVXPDWRUsYH�SsUNDWsV�SsU�
REOLJLPHW�H�SDJXDUD�QGDM�NRPSDQLVs��PLUsSR�ILJXURQLQ�Qs�UHJMLVWULQ�H�
OORJDULYH�Ws�SDJXHVKPH�PH�SsUVKNULPLQ�³%OHUsV�L�SD�LGHQWLILNXDU´�

6KNDN�L�NsVDM�sVKWs�SDPXQGsVLD�H�LGHQWLILNLPLW�Ws�NOLHQWsYH�SsUPHV�OORJDULVs�
EDQNDUH�Ws�NRPSDQLVs��SsU�VKNDN�Ws�SsUVKNULPLW�MR�Ws�SORWs�Ws�Ws�GKsQDYH�PH�
rastin e pagesave.
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Ndikimi 0RV�LGHQWLILNLPL�L�VDNWs�L�SDJHVDYH�QJD�DQD�H�NOLHQWsYH�UULW�UUH]LNXQ�Ts�
NOLHQWsW�Ws�QJDUNRKHQ�SDGUHMWsVLVKW�PH�REOLJLPH�Ws�FLODW�YHo�L�NDQs�SDJXDU�
apo t¶L�GHNXUDMRMs�Ts�Ws�PRV�SDJXDMQs�REOLJLPHW�H�W\UH�Qs�Ws�DUGKPHQ��
5UMHGKLPLVKW�NMR�PXQG�Ws�QGLNRM�HGKH�Qs�QLYHOLQ�H�XOMHV�Vs�LQNDVLPHYH�

Rekomandimi A15 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPHW�H�GXKXUD�SsU�Ws�
LGHQWLILNXDU�NOLHQWsW�Ws�FLOsW�L�NDQs�NU\HU�SDJHVDW�H�JUXPEXOOXDUD�Qs�OORJDULQs�
³%OHUsV�L�SDLGHQWLILNXDU�´�GKH�VH�NOLHQWsYH�Ws�LGHQWLILNXDU��X�MDQs�]EULWXU�
REOLJLPHW�H�SDSDJXDUD�QGDM�NRPSDQLVs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.5   Shpenzimet operative

6KSHQ]LPHW�RSHUDWLYH�SsU�YLWLQ������MDQs�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�Qs�VKXPsQ��������ɂ��
$WR�NDQs�Ws�EsMQs�PH�VKSHQ]LPH�Ws�GHULYDWHYH��PLUsPEDMWMHV��SMHVs�UH]HUYs�GKH�Ws�WMHUD��

dsVKWMD�$�����9HQGRVMD�H�NULWHUHYH�Qs�GRVMH�Ws�WHQGHULW�MR�Qs�KDUPRQL�PH�/33

Gjetja 6LSDV�QHQLW����Ws�/33�Vs��DXWRULWHWL�NRQWUDNWXHV�PXQG�Ws�NsUNRMs�QJD�
RSHUDWRUsW�HNRQRPLN�Ts�Ws�SDUDVKWURMQs�Ws�GKsQD�SsU�Ws�WUHJXDU�VH�DWD�L�
SsUPEXVKLQ�NXVKWHW�PLQLPDOH�HNRQRPLNH�GKH�ILQDQFLDUH�Ws�VSHFLILNXDUD�Qs�
GRVMHQ�H�WHQGHULW�GKH�Qs�QMRIWLPLQ�H�NRQWUDWsV��.XU�NsUNRKHW��TDUNXOOLP�
PLQLPDO�YMHWRU�Ts�RSHUDWRUsW�HNRQRPLN�GXKHW�Ws�NHQs�QXN�GR�Ws�NDORMs�G\�
KHUs�YOHUsQ�H�SDUDVKLNXDU�Ws�NRQWUDWsV��.sUNHVDW�PEL�JMHQGMHQ�HNRQRPLNH�
GXKHW�Ws�VKSUHKHQ�GHW\ULPLVKW�Qs�VKLIUD�GKH�GR�WL�UHIHURKHQ�PDNVLPXP�WUL�
YLWHYH�Ws�IXQGLW�ILQDQFLDUH��.XU�SsUYHo�TDUNXOOLPLW�PLQLPDO��sVKWs�L�
QHYRMVKsP�QMs�TDUNXOOLP�L�FDNWXDU�PLQLPDO�Qs�IXVKsQ�VSHFLILNH�Ws�PEXOXDU�
QJD�NRQWUDWD��TDUNXOOLPL�L�WLOOs�QXN�GXKHW�Ws�WHMNDORMs�QMs�SLNs�SHVs�������KHUs�
YOHUsQ�H�SDUDVKLNXDU�Ws�NRQWUDWsV��

3sU�JMDVKWs�����DNWLYLWHWH�Ws�SURNXULPLW��VL�NULWHU�Ws�SsU]JMHGKMHV�Qs�GRVMHQ�H�
WHQGHULW��NRPSDQLD�NLVKWH�DSOLNXDU�HGKH�NsUNHVDW�PEL�PXQGsVLWs�WHNQLNH�
GKH�RVH�SURIHVLRQDOH�GXNH�NsUNXDU�Ts�2(�Ws�RIURM�GsVKPL�VH�ND�SsUIXQGXDU�
PH�VXNVHV�Vs�SDNX����QMs��NRQWUDWs�SsU�SXQs�Ws�QJMDVKPH�Qs����WUL��YLWHW�H�
IXQGLW��1H�NHPL�YsUHMWXU�VH�NMR�NsUNHVs�QXN�LVKWH�DSOLNXDU�Qs�KDUPRQL�PH�
NsUNHVDW�OLJMRUH�SDVLTs�Qs�UDVWHW�NXU�H�QMsMWD�DSOLNRKHW�QJD�NRPSDQLD�
DWsKHUs�GXKHW�WH�NsUNRKHW�YOHUD�H�NRQWUDWDYH�Ws�UHDOL]XDUD�H�FLOD�QXN�GXKHW�
Ws�WHMNDORM�����KHUs�YOHUsQ�H�SDUDVKLNXDU�Ws�NRQWUDWsV�����

.MR�NsUNHVs�LVKWH�DSOLNXDU�WHN�SURMHNWHW�H�PsSRVKWPH��
• Furnizim me Goma,
• )XUQL]LP�*RPD�SsU�%DJHU�
• 6LJXULPL�L�$XWRPMHWHYH�SsU�.�5�0�8QLWHWL�6K�D�
• )XUQL]LP�PH�8QLIRUPD�GKH�.sSXFs�SsU�3XQsWRU��
• 5LSDULPL��3XQLPL�L�3MHVsYH�Ws�+LGUDXOLNsV�SsU�.�5�0�8QLWHWL�6K�D�GKH�
• 0DUUMD�PH�4HUD�H�QMs�6NLS�(NVNDYDWRU�SsU�(OLPLQLPLQ�H�'HSRQLYH�

,OHJDOH�Ws�0EHWXULQDYH�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�GXKXU�Ws�YsPHQGMHV�JMDWs�
YHQGRVMHV�VH�NULWHUHYH�Qs�GRVMHQ�H�WHQGHULW��

Ndikimi $SOLNLPL�L�NULWHUHYH�Qs�NXQGsUVKWLP�PH�NsUNHVDW�OLJMRUH�SDPXQGsVRQ�
YOHUsVLPLQ�Qs�PsQ\Us�REMHNWLYH�Ws�RIHUWDYH��PDGMH�PXQG�Ws�VKSLH�WHN�OLGKMD�
H�NRQWUDWsV�PH�2(�Ts�QXN�ND�NDSDFLWHW�WHNQLNH�UHDOH�SsU�UHDOL]LPLQ�H�
NRQWUDWDYH�SsUNDWsVH��

Rekomandimi A16 %RUGL�L�'UHMWRUsYH�Ws�VLJXURM�VH�DSOLNLPL�L�NULWHUHYH�SsUNDWsVH�EsKHW�Qs�
KDUPRQL�Ws�SORWs�PH�NsUNHVDW�OLJMRUH�Qs�PsQ\Us�Ts�Ws�UHNRPDQGRKHQ�SsU�
NRQWUDWs�2(�Ts�NDQs�NDSDFLWHWHW�H�QHYRMVKPH�WHNQLNH�SsU�UHDOL]LPLQ�H�
NRQWUDWsV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.6   Shpenzimet e pagave

6KSHQ]LPHW�H�SDJDYH�SsU�YLWLQ������MDQs�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH����������ɂ��0s����
GKMHWRU�������QXPUL�L�Ws�SXQsVXDUYH�LVKWH�����QGsVD�Qs�YLWLQ������LVKWH������

dsVKWMD�%����$NRQWDFLRQHW�H�GKsQD�SXQsWRUsYH�SD�QGRQMs�ED]s�Ws�TDUWs�OLJMRUH

Gjetja 1HQL���L�.RGLW�Ws�6MHOOMHV�GKH�(WLNsV�Ws�NRPSDQLVs�WKHNVRQ�VH��oGR�SXQsWRU�L�
NRPSDQLVs�UHDOL]RQ�Ws�DUGKXUD��SDJD�GKH�VKWHVD�Ws�WMHUD�OLGKXU�PH�SDJsQ�
NRQIRUP�NRQWUDWsV�Vs�SXQsV�DSR�YHQGLPLW�Ws�RUJDQLW�NRPSHWHQW��DQGDM�oGR�
SsUYHWsVLP�Qs�IRUPD�Ws�WMHUD�NRQVLGHURKHW�L�SDOLJMVKsP�

1s�HYLGHQFDW�NRQWDEsO�Ws�NRPSDQLVs�ILJXURQ�QMs�VKXPs�SUHM�39,489�, e cila 
SsUIDTsVRQ�SDUDGKsQLH�SDJH��DNRQWDFLRQH��Ws�GKsQD�SXQsWRUsYH�Qs�YLWHW�H�
NDOXDUD��(GKH�SVH�Ps�19�QsQWRU�2018�sVKWs�PDUUs�YHQGLP�SsU�NWKLPLQ�H�
NsW\UH�PMHWHYH�SsUPHV�QGDOHVsV�Qs�SDJD��GHUL�Qs�IXQG�Ws�YLWLW�2024 vlera e 
SUH]DQWXDU�PEHWHW�H�SDNWK\HU��
1s�SHULXGKsQ�NXU�MDQs�GKsQs�NsWR�PMHWH��NRPSDQLD�QXN�ND�SDVXU�UUHJXOORUH�
Ws�VKNUXDU�Ts�Ws�SsUFDNWRMs�NULWHUHW�SsU�PDUUMHQ�H�DNRQWDFLRQHYH��VKXPsQ�
PDNVLPDOH�Ws�OHMXDU��DIDWHW�H�NWKLPLW�DSR�PsQ\UsQ�H�]EDWLPLW�Ws�QGDOHVDYH�
Qs�SDJs��$NWXDOLVKW��NRPSDQLD�sVKWs�H�SsUIVKLUs�Qs�SURFHVH�JM\TsVRUH�PH�
GLVD�SXQsWRUs��Ws�FLOsW�QXN�L�NDQs�NWK\HU�NsWR�PMHWH�

9OHQ�Ws�WKHNVRKHW�VH��YOHUD�H�NsW\UH�DNRQWDFLRQHYH�QXN�sVKWs�SsUIVKLUs�IDUH�
Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�NRPSDQLVs��GXNH�QGLNXDU�Qs�VDNWsVLQs�GKH�
SsUSXWKVKPsULQs�H�UDSRUWLPLW�ILQDQFLDU�Ws�NRPSDQLVs�PH�VKsQLPHW�NRQWDEsO�

.MR�NLVKWH�QGRGK�SsU�VKNDN�VH�NRPSDQLD�H�NLVKWH�NRQVLGHUXDU�Ws�DUV\HVKPH�
Ts�SXQsWRUsYH�Qs�UDVWH�Ws�FDNWXDUD�W¶X�MDSs�PMHWH�ILQDQFLDUH�Qs�IRUPs�
DYDQFL�PH�TsOOLP�Ws�NWKLPLW�DSR�]EDWLPLW�Qs�SDJDW�H�DUGKVKPH�Ws�
SXQRQMsVYH��.RPSDQLD�Qs�SODQLQ�H�YHSULPLW�NLVKWH�SRWHQFXDU�VH�sVKWs�Qs�
SURFHV�Ws�NWKLPLW�Ws�DNRQWDFLRQHYH��QGRQsVH�sVKWs�HYLGHQWXDU�SURJUHV�SsU�
NWKLPLQ�H�W\UH��QH�NHPL�YsUHMWXU�VH�NWKLPL�L�PMHWHYH�QXN�LVKWH�EsUs�Qs�WsUsVL�

Ndikimi 3D�PXQGsVLD�H�NWKLPLW�Ws�DNRQWDFLRQHYH�QGLNRQ�Qs�SRWHQFLDOLQ�ILQDQFLDUH�
GKH�]KYLOOLPLQ�H�NRPSDQLVs�

Rekomandimi B8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�UHVSHNWRKHW�YHQGLPL�L�NWKLPLW�Ws�
DNRQWDFLRQHYH�DYDQVHYH�Qs�SDJD�QJD�SXQsWRUHW�GHUL�Qs�PEOHGKMHQ�WRWDOH�Ws�
W\UH��VL�GKH�Ws�Q[LUUHQ�SROLWLND�Ws�TDUWD�OLGKXU�PH�PXQGsVLQs�H�SDJHVDYH�Ws�
WLOOD�QJD�DQD�H�NRPSDQLVs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$�����0RV�SDJHVD�H�SXQRQMsVYH�PH�JUDGs�Ws�QMsMWs�SsU�SR]LWsQ�H�QMsMWs

Gjetja 6LSDV�/LJMLW�Ws�3XQsV��1U����/������QHQL����VSHFLILNRKHW�VH�SXQsGKsQsVL�
duhet t¶L�SDJXDMs�SXQRQMsVLW�NRPSHQVLPLQ�H�QMsMWs�SsU�SXQsQ�H�YOHUsV�Vs�
QMsMWs��NRPSHQVLPLQ�L�FLOL�PEXORQ�SDJsQ�ED]s�GKH�VKWHVDW�WMHUD�
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*MDWs�WHVWLPLW�Ws�OLVWsV�Vs�SDJDYH��NHPL�LGHQWLILNXDU�VH�SsU����SR]LWD�Ws�
QMsMWD��SXQRQMsVLW�QXN�SDJXKHQ�PH�JUDGD�RVH�QLYHOH�Ws�EDUDEDUWD��
SDYDUsVLVKW�VH�NU\HMQs�Ws�QMsMWDW�GHW\UD�GKH�NDQs�SsUVKNULP�Ws�QMsMWs�Ws�
SR]LWsV��5DVWHW�H�WLOOD�L�UHIHURKHQ�SR]LWDYH�VL�PHQD[KHU�QMsVLH��NRQWDELOLVW�
DQDOLWLN��]\UWDU�OLJMRU��]\UWDU�SHUVRQHOL��DXWRPHNDQLN�HWM��

6KNDNX�L�SDJHVDYH�Ws�QGU\VKPH�SsU�SR]LWDW�H�QMsMWD�sVKWs�PXQJHVD�H�QMs�
SROLWLNH�Ws�XQLILNXDU�SsU�NDWHJRUL]LPLQ�GKH�VKSsUEOLPLQ�H�SXQRQMsVYH�

Ndikimi 3DJHVD�H�SXQRQMsVYH�SsU�SR]LWD�Ws�QMsMWD�PH�JUDGD�Ws�QGU\VKPH�PXQG�Ws�
QGLNRMH�Qs�QJULWMHQ�H�SDGLYH�HYHQWXDOH�QGDM�QGsUPDUUMHV�SsU�PRVWUDMWLP�Ws�
EDUDEDUWs�H�FLOD�PXQG�Ws�UH]XOWRMs�PH�VKSHQ]LPH�JM\TsVRUH�VKWHVs�

Rekomandimi A17 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs��Ts�SsUPHV�DNWHYH�Ws�EUHQGVKPH�Ws�
IXTL]RMs�NRQWUROOHW�H�EUHQGVKPH��Ws�FLODW�GR�Ws�SDPXQGsVRMQs�Ts�SXQRQMsVLW�
Qs�SR]LWDW�H�QMsMWD�Ws�SDJXKHQ�PH�JUDGD�Ws�QGU\VKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

35

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. /ORJDULWs�H�
DUNsWXHVKPH

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�
EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�
PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NRQVXPDWRUsW��NXUVH�VKXPD�H�SURYL]LRQLW�
Ws�SsUFDNWRKHW�VLSDV�UUHJXOORUHV�SsU�
zbatimin e procedurave dhe politikave 
DIDULVWH�GKH�6WDQGDUGHYH�1GsUNRPEsWDUH�
Ws�.RQWDELOLWHWLW��61.��

3sUNXQGsU�
UHNRPDQGLPLW�Ws�
GKsQs�Qs�YLWLQ�H�
kaluar, 
QGsUPDUUMD�QXN�
NLVKWH�QGsUPDUU�
YHSULPH�SsU�
provizionimin e 
OORJDULYH�Ws�
arketueshme as 
Qs�YLWLQ������

1XN�sVKWs�DGUHVXDU

2. /ORJDULWs�H�
DUNsWXHVKPH

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
MDQs�PDUUs�Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�
SsU�KDUPRQL]LPH�SHULRGLNH�Ws�JMHQGMHV�Vs�
OORJDULYH�PHV�NRPSDQLVs�GKH�NOLHQWsYH��
GXNH�PRV�L�SsUMDVKWXDU�HGKH�GsUJHVDW�
IL]LNH�Ws�NRQILUPLPHYH�QJD�]\UWDUsW�H�
NRPSDQLVs�GKH�YL]LWDW�Ws�GHELWRUsW�SsU�WD�
NRQILUPXDU�JMHQGMHQ�SsUIXQGLPWDUH�Ws�
NsUNHVDYH��

(GKH�Qs�
regjistrat e vitit 
�����MDQs�
YsUHMWXU�UDVWH�Ws�
PELYOHUsVLPLW�Ws�
OORJDULYH�Ws�
arketueshme si 
rezultat i 
SsUIVKLUMHV�Qs�
UHJMLVWUD�Ws�
NOLHQWsYH�SDVLY��

1XN�sVKWs�DGUHVXDU

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2023�Ws�.50�8QLWHWL�VK�D���ND�UH]XOWXDU�Qs�10 rekomandime 
NU\HVRUH��(QWLWHWL�NLVKWH�SsUJDWLWXU�QMs�3ODQ�9HSULPL�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶i zbatoj 
UHNRPDQGLPHW�H�GKsQD�
'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024��QMs�1��UHNRPDQGLP�LVKWH�]EDWXDU��WHWs��8��QXN�MDQs�
zbatuar ende dhe 1�UHNRPDQGLP�LVKWH�]EDWXDU�SMHVsULVKW��VLo�sVKWs�SDUDTLWXU�Qs�*UDILNXQ�1��Ps�
SRVKWs��3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��
VKLKQL�Qs�7DEHOsQ�1��RVH�7DEHOsQ�H�UHNRPDQGLPHYH��
*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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3. 3DVXULWs�
afatgjata

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�
sVKWs�KDUWXDU�QMs�UHJMLVWsU�L�EUHQGVKsP�
SsU�PHQD[KLPLQ�H�SDVXULYH�L�FLOL�L�
SsUPEDQ�Ws�JMLWKD�HOHPHQWHW�Ws�FLODW�
NsUNRKHQ�PH�UUHJXOORUHQ�H�EUHQGVKPH�

*MDWs�YLWLW������
nuk ishte 
QGsUPDUU�DVQMs�
YHSULP�SsU�
DGUHVLPLQ�H�NsWLM�
rekomandimi. Si 
UUMHGKRMs�osVKWMD�
PEHWHW�H�QMsMWs�
me vitin e kaluar. 

Nuk ka filluar zbatimi

4. 3DVXULWs�
afatgjata

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�
oHUWLILNLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�L�
QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Ws�
KROOsVLVKsP�Qs�PsQ\Us�Ts�SUH]DQWLPL�L�
SDVXULVs�DIDWJMDWs��Ws�MHWs�L�VDNWs�GKH�L�
SORWs�

(GKH�SVH�Qs�
krahasim me vitin 
e kaluar 
PRVSsUSXWKMD�
LVKWH�GXNVKsP�
PH�H�YRJsO��
PHJMLWKDWs�SUDSs�
MDQs�KDVXU�
GLIHUHQFD�Qs�PHV�
YOHUDYH�Ws�
SUH]DQWXDUD�Qs�
pasqyra 
financiare dhe 
DW\UH�Qs�VKsQLPH�
NRQWDEsO�

3MHVsULVKW�L�]EDWXDU

5. Detyrimet 
afatshkurta

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�
REOLJLPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�
$7.�GKH�Ws�SUH]DQWRKHQ�VDNWs�Qs�
pasqyrat financiare vjetore.

1XN�MDQs�
QGsUPDUU�
YHSULPH�SsU�
adresimin e 
PDQJsVLYH�Ws�
identifikuara 
QGRQsVH�HQWLWHWL�
Qs�SODQ�Ws�
veprimit kishte 
deklaruar 
QGsUPDUUMHQ�H�
PDVDYH�SsU�
harmonizimin e 
JMHQGMHV�Vs�
llogarive tatimore 
Ws�NRPSDQLVs�
GKH�$7.�Vs�

1XN�sVKWs�DGUHVXDU

6. Detyrimet 
afatshkurta

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
UHJMLVWUDW�H�NRQWDELOLWHW�MDQs�Ws�VDNWs�GKH�
Ws�SORWs�GKH�NRPXQLNLPL�GKH�VKNsPELPL�L�
LQIRUPDWDYH�PHV�VHNWRUsYH�Qs�QGsUPDUUMH�
Ws�MHWs�Qs�QLYHOLQ�H�GXKXU�

1GsUPDUUMD�QXN�
NLVKWH�QGsUPDUUs�
veprime 
NRUULJMXHVH�Ws�
YOHUsV�VH�ERUJMLW�
ndaj klientit 
SsUNDWsV�
SsUNXQGsU�
YHQGLPHYH�Ws�
JM\NDWsV�
komerciale.

1XN�sVKWs�DGUHVXDU
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7. Shpenzimet 
operative

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
MDQs�HOLPLQXDU�Ws�JMLWKD�SHQJHVDW�Ws�FLODW�
NDQs�QGLNXDU�Qs�PRV�]EDWLPLQ�H�
NsUNHVDYH�OLJMRUH�VL�GKH�Ws�VLJXURMs�
PHQMsKHUs�ILOOLPLQ�H�SsUGRULPLW�Ws�
PRGXOHYH�Ws�H�SURNXULPLW�SsU�PHQD[KLPLQ�
H�NRQWUDWDYH�GKH�YOHUsVLPLQ�H�
SHUIRUPDQFsV��

0DQJsVLWs�H�
LGHQWLILNXDUD�MDQs�
SsUVsULWXU�SUDS�
lidhur me mos 
SsUGRULPLQ�H�
SODWIRUPsV�Vs�(�
prokurimit.

1XN�sVKWs�DGUHVXDU

8. Shpenzimet 
operative

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�SDUD�
LQLFLPLW�Ws�SURFHGXUDYH�Ws�SURNXULPLW��Ws�
PRV�HN]HNXWRMs�DVQMs�DNWLYLWHWLW�Ws�
SURNXULPLW�Qs�QMs�PsQ\Us�Ts�UHGXNWRQ�DSR�
HOLPLQRQ�NRQNXUUHQFsQ�Qs�PHV�Ws�
RSHUDWRUsYH�HNRQRPLN��.ULWHUHW�WHNQLNH�
GXKHW�Ws�VLJXURMQs�Ts�SURFHVL�L�YOHUsVLPLW�
Ws�RIHUWDYH�Ws�MHWs�L�EDUDEDUWs�

1s�YLWLQ������QXN�
ishin realizuar 
SURFHGXUD�Ws�
SURNXULPLW�SsU�
EOHUMH�Ws�
DXWRPMHWHYH�Ws�
SHUsQGXDUD��6L�
UUMHGKRMs��QXN�
MDQs�LGHQWLILNXDU�
PDQJsVL�Ws�
QJMDVKPH�Qs�YLWLQ�
2024.

I zbatuar

9. Shpenzimet e 
pagave

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�
UHVSHNWRKHW�YHQGLPL�L�NWKLPLW�Ws�
DNRQWDFLRQHYH�DYDQVHYH�Qs�SDJD�QJD�
SXQsWRUHW�GHUL�Qs�PEOHGKMHQ�WRWDOH�Ws�W\UH��
VL�GKH�Ws�Q[LUUHQ�SROLWLND�Ws�TDUWD�OLGKXU�PH�
PXQGsVLQs�H�SDJHVDYH�Ws�WLOOD�QJD�DQD�H�
NRPSDQLVs��

1GsUPDUUMD�
DNRPD�ND�QMs�
YOHUs�Ws�
konsiderueshme 
Qs�VKsQLPHW�
NRQWDEsO�Ws�
PMHWHYH�Ws�
pakthyera nga 
SXQsWRUHW�Ws�
GKsQD�PH�SDUs�
Qs�IRUPs�Ws�
SDUDGKsQLHYH�
(akontacioneve).

1XN�sVKWs�DGUHVXDU

10. Funksioni i 
DXGLWLPLW�Ws�
EUHQGVKsP

%RUGL�L�GUHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
MDQs�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
Ws�IXQNVLRQDOL]RKHW�1MsVLD�H�$XGLWLPLW�Ws�
%UHQGVKsP��Ws�D]KXUQRKHQ�GKH�
SORWsVRKHQ�SROLWLNDW��SURFHGXUDW�GKH�
UUHJXOORUHW�SsU�DGPLQLVWULPLQ�GKH�
IXQNVLRQLPLQ�H�QGsUPDUUMHV��Ws�SsUJDWLWHW�
lista e proceseve dhe regjistri i rreziqeve.

(GKH�Qs�YLWLQ�
������QGsUPDUUMD�
NLVKWH�RSHUXDU�Qs�
PXQJHVs�Ws�
DXGLWRULW�Ws�
EUHQGVKsP�GKH�
nuk kishte 
implementuar 
rekomandimin 
lidhur me 
adresimin e 
PDQJsVLYH�Qs�
sistemin e 
NRQWUROOLW�Ws�
EUHQGVKsP�

1XN�sVKWs�DGUHVXDU

38

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mehmet Mucaj, Drejtor i Auditimit

6KSUHVD��=HQHODM��8GKsKHTsVH�H�HNLSLW

9DOERQD�3OODQD��$QsWDUH�H�HNLSLW

0LPR]D�0RULQD��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante.

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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