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1     Opinioni i Auditimit

������)XVKsYHSULPL�GKH�PHWRGRORJMLD�H�DXGLWLPLW

6KWRMFD�,��6KSMHJLP�L�OORMHYH�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$

6KWRMFD�,,��/HWsU�NRQILUPLPL
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1 Opinioni i Auditimit

.\�UDSRUW�SsUPEOHGK�osVKWMHW�NU\HVRUH�QJD�DXGLWLPL�L�5DSRUWLW�)LQDQFLDU�9MHWRU�SsU�4sOOLPH�Ws�
9HoDQWD�PEL�5HQWsQ�0LQHUDUH�Ws�SDJXDU�SsU�/LFHQFDW��Qs�YLMLP��5DSRUWL��SsU�SHULXGKsQ���MDQDU�
�����GHUL�Ps����GKMHWRU������Ws�.RUSRUDWsV�(QHUJMHWLNH�Ws�.RVRYsV��Qs�YLMLP��QGsUPDUUMD���L�FLOL�H�
SsUFDNWRQ�2SLQLRQLQ�H�GKsQs�QJD�$XGLWRUL�L�3sUJMLWKVKsP��(N]DPLQLPL�L�UDSRUWLW�SsU�TsOOLPH�Ws�
YHoDQWD�SsU�SHULXGKsQ�DXGLWXHVH�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���4DVMD�MRQs�ND�SsUIVKLUs�WHVWHW�GKH�SURFHGXUDW��Ws�
FLODW�LVKLQ�Ws�QHYRMVKPH�SsU�Ws�DUULWXU�Qs�QMs�RSLQLRQ�OLGKXU�PH�UDSRUWLQ�

3sU�UDSRUWLPLQ�PHQD[KHULDO��SsU�NRQWUROOHW�GKH�]EDWLPLQ�H�UHNRPDQGLPHYH�QXN�NHPL�osVKWMH�SsU�Ws�
ngritur.

����2SLQLRQL�L�DXGLWLPLW�SsU�5DSRUWLQ�)LQDQFLDU�9MHWRU�PEL�5HQWsQ�
0LQHUDUH�Ws�SDJXDU�SsU�/LFHQFDW
$XGLWLPL�L�UDSRUWLW�SsU�TsOOLPH�Ws�YHoDQWD�PHUU�SDUDV\VK�SDMWXHVKPsULQs�PH�NsUNHVDW�H�.RPLVLRQLW�
Ws�3DYDUXU�SsU�0LQLHUD�GKH�0LQHUDOH��5UHJXOODWRUL��Qs�SDMWLP�PH�/LJMLQ�QU�����/�����SsU�0LQLHUDW�
GKH�0LQHUDOHW��VL�GKH�/LJMLQ�QU�����/�����PH�QGU\VKLP�GKH�SORWsVLP��OLGKXU�PH�FLOsVLQs�GKH�
VDNWsVLQs�H�LQIRUPDFLRQLW�Ws�SUH]DQWXDU�Qs�UDSRUW�QJD�QGsUPDUUMD�

Opinion i pamodifikuar

1H�NHPL�DXGLWXDU�5DSRUWLQ�)LQDQFLDU�9MHWRU�SsU�4sOOLPH�Ws�9HoDQWD�PEL�5HQWsQ�0LQHUDUH�Ws�SDJXDU�
SsU�/LFHQFDW�H�.RUSRUDWsV�(QHUJMHWLNH�Ws�.RVRYsV�VK�D�Ws�GDWsV����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��5DSRUWL�sVKWs�SsUJDWLWXU�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�
NsUNHVDW�OLJMRUH�Ws�5UHJXOODWRULW�

%D]D�SsU�RSLQLRQ

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa ³3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�5DSRUWLW�)LQDQFLDU�9MHWRU´��
1s�SsUSXWKMH�PH�21,6$���3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
UDSRUWLW�Ws�QGsUPDUUMHYH��GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�HQWLWHWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

7KHNVLPL�L�dsVKWMHV���%D]D�SsU�NRQWDELOLWHW

1 1H�WsUKHTLP�YsPHQGMHQ�Qs�6KsQLPLQ����L�FLOL�SsUVKNUXDQ�ED]sQ�NRQWDEsO��GXNH�WKHNVXDU�VH�
UDSRUWL�sVKWs�SsUJDWLWXU�Qs�SsUSXWKMH�PH�NRUQL]sQ�SsU�TsOOLPH�Ws�YHoDQWD�SUDQGDM�UDSRUWL�QXN�
PXQG�Ws�SsUGRUHW�SsU�TsOOLPH�WMHUD��
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2SLQLRQL�\Qs�QXN�sVKWs�PRGLILNXDU�Qs�OLGKMH�PH�NsWs�osVKWMH

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�H�UDSRUWLW�Qs�SsUSXWKMH�PH�NsUNHVDW�H�QHQLW�34�Ws�
Ligjit nr. 03-L-163�SsU�0LQLHUDW�GKH�0LQHUDOHW��/LJMLW�QU��04/L-158�PH�QGU\VKLP�GKH�SORWsVLP�GKH�
SsU�NRQWUROOHW�H�EUHQGVKPH�Ts�PHQD[KPHQWL�L�YOHUsVRQ�Ws�GRPRVGRVKPH�SsU�Ws�EsUs�Ws�PXQGXU�
SsUJDWLWMHQ�H�UDSRUWLW�SD�NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�Ws�JDELPLW�

3sU�SsUJDWLWMHQ�H�UDSRUWLW��PHQD[KPHQWL�ND�SsUJMHJMsVL�Ws�YOHUsVRMs�DIWsVLQs�H�QGsUPDUUMHV�SsU�Ws�
YD]KGXDU�YHSULPWDULQs�Qs�YLMLPsVL���GXNH�GKsQs�LQIRUPDFLRQH�VKSMHJXHVH��QsVH�sVKWs�UDVWL�SsU�
osVKWMHW�Ts�NDQs�Ws�EsMQs�PH�YLMLPsVLQs�GKH�SsU�SsUGRULPLQ�H�ED]sV�NRQWDEsO�Ws�YLMLPsVLVs���
SsUYHo�UDVWLW�NXU�PHQD[KPHQWL�V\QRQ�WD�OLNXLGRMs�QGsUPDUUMHQ�RVH�W¶L�QGsUSUHVs�DNWLYLWHWHW��DSR�
QsVH�QXN�ND�DOWHUQDWLYs�WMHWsU�UHDOH�SsUYHoVH�Ws�YHSURMs�VL�Ps�VLSsU�
3HUVRQDW�H�QJDUNXDU�PH�THYHULVMHQ�MDQs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�Ws�
QGsUPDUUMHV��

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ

1H�NHPL�NU\HU�DXGLWLPLQ�Qs�SsUSXWKMH�PH�/LJMLQ�1U�����/�����SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�
=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�GKH�.RUQL]sQ�H�'HNODUDWDYH�3URIHVLRQDOH�Ws�,1726$,��.'3,���.\�OLJM�
GKH�NsWR�VWDQGDUGH�NsUNRMQs�Ts�W¶X�SsUPEDKHPL�NULWHUHYH�HWLNH�GKH�WD�SODQLILNRMPs�GKH�NU\HMPs�
DXGLWLPLQ�SsU�Ws�PDUUs�VLJXUL�Ws�DUV\HVKPH�VH�UDSRUWL�QXN�SsUPEDQ�NHTGHNODULPH�PDWHULDOH�

$XGLWLPL�SsUIVKLQ�NU\HUMHQ�H�SURFHGXUDYH�SsU�PDUUMHQ�H�GsVKPLYH�Ws�DXGLWLPLW�OLGKXU�PH�UDSRUWLQ��
3URFHGXUDW�H�SsU]JMHGKXUD�YDUHQ�QJD�JM\NLPL�L�DXGLWRULW��SsUIVKLUs�YOHUsVLPLQ�H�UUH]LTHYH�Ws�
NHTGHNODULPHYH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�Ws�JDELPLW��$XGLWLPL�SR�DVKWX�
SsUIVKLQ�YOHUsVLPLQ�H�SsUVKWDWVKPsULVs�Vs�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD��DUV\HVKPsULVs�
Vs�YOHUsVLPHYH�NRQWDEsO�Ws�EsUD�QJD�PHQD[KPHQWL��VL�GKH�YOHUsVLPLQ�H�SUH]DQWLPLW�Ws�
SsUJMLWKVKsP�Ws�UDSRUWLW�

*MDWs�NU\HUMHV�Vs�SURFHGXUsV�SsU�YOHUsVLPLQ�H�UUH]LNXW��QH�H�PDUULP�SDUDV\VK�NRQWUROOLQ�H�
EUHQGVKsP�SsUNDWsV�Qs�OLGKMH�PH�GHNODULPHW�H�0HQD[KPHQWLW�GKH�SsUJDWLWMHQ�H�UDSRUWLW�SsU�
TsOOLPHW�H�NsUNHVDYH�OLJMRUH�Ws�5UHJXOODWRULW�QJD�HQWLWHWL��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�RSLQLRQLW�
OLGKXU�PH�HIHNWVKPsULQs�H�WLM��6LGRTRIWs��QH�GR�W¶MX�NRPXQLNRMPs�PH�VKNULP�SsU�QGRQMs�PDQJsVL�Ws�
NRQVLGHUXHVKPH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�sVKWs�UHOHYDQWH�PH�DXGLWLPLQ�H�UDSRUWLW�Ws�FLODW�L�
LGHQWLILNRMPs�JMDWs�DXGLWLPLW�
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��)XVKsYHSULPL�GKH�PHWRGRORJMLD�H�DXGLWLPLW

=.$�Qs�ED]s�Ws�NsUNHVsV�Vs�QGsUPDUUMHV��VL�GKH�SsUIVKLUMHV�Qs�SODQLQ�YMHWRU�Ws�DXGLWLPLW��sVKWs�
SsUJMHJMHVH�SsU�NU\HUMHQ�H�DXGLWLPLW�Ws�UUHJXOOHVLVs��.\�DXGLWLP�SsUIVKLQ�HN]DPLQLPLQ�GKH�
YOHUsVLPLQ�H�UDSRUWHYH�ILQDQFLDUH�GKH�Ws�GKsQDYH�Ws�WMHUD�ILQDQFLDUH��PH�VD�YLMRQ�

•�1sVH�UDSRUWHW�ILQDQFLDUH�YMHWRU�SsU�TsOOLPH�Ws�YHoDQWD�MDSLQ�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Ws�
OORJDULYH�GKH�osVKWMHYH�ILQDQFLDUH�SsU�SHULXGKsQ�H�DXGLWLPLW��
•�1sVH�Ws�GKsQDW�ILQDQFLDUH��VLVWHPHW�GKH�WUDQVDNVLRQHW�MDQs�Qs�SDMWLP�PH�OLJMHW�GKH�UUHJXOORUHW�Qs�
fuqi; 
•�3sU�SsUVKWDWVKPsULQs�H�IXQNVLRQHYH�Ws�NRQWUROOLW�Ws�EUHQGVKsP��GKH�
•�3sU�WH�JMLWKD�osVKWMHW�Ws�FLODW�GDOLQ�DSR�NDQs�WH�EsMQs�PH�DXGLWLPLQ�VL�GKH�GHW\UDW�VKWHVs�VLSDV�
SURFHGXUDYH�Ws�GDNRUGXDUD��

$XGLWLPL�sVKWs�ED]XDU�Qs�YOHUsVLPLQ�H�UUH]LNXW��.HPL�DQDOL]XDU�UDSRUWLPLQ�SsU�TsOOLPH�Ws�YHoDQWD��
QLYHOLQ�H�PEsVKWHWMHV�Qs�NRQWUROOHW�PHQD[KHULDOH�SsU�Ws�SsUFDNWXDU�QLYHOLQ�H�WHVWHYH�Ws�
KROOsVLVKPH��Ts�MDQs�Ws�QHYRMVKPH�SsU�Ws�VLJXUXDU�GsVKPLWs�GKH�Ts�H�PEsVKWHVLQ�RSLQLRQLQ�H�$3�
Vs��

3URFHGXUDW�NDQs�SsUIVKLUs�ULVKLNLPLQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�VLVWHPHYH�Ws�NRQWDELOLWHWLW��
WHVWH�Ws�QGsUOLNXDUD�VXEVWDQFLDOH��VL�GKH�DUDQ]KLPHW�H�QGsUOLGKXUD�Ws�THYHULVMHV�GHUL�Qs�PDVsQ�Ts�L�
NHPL�NRQVLGHUXDU�Ws�QHYRMVKsP�SsU�NU\HUMHQ�HIHNWLYH�Ws�DXGLWLPLW��
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mehmet Mucaj, Drejtor i Auditimit

;KHPLOH�%HULVKD���+RWL��8GKsKHTsVH�H�HNLSLW

/LQGLWD�$MHWL��$QsWDUH�H�HNLSLW

$OEDQ�6KDWUL��$QsWDU�L�HNLSLW
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�H�VKNsSXWXU�QJD�,66$,�200) 
Forma e opinionit

�����$XGLWRUL�GXKHW�Ws�MDSs�QMs�RSLQLRQ�Ws�SD�PRGLILNXDU�QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�
ILQDQFLDUH�MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�
financiare.

1sVH�DXGLWRUL��ED]XDU�PEL�GsVKPLWs�H�PDUUD�Ws�DXGLWLPLW��DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�
ILQDQFLDUH�VL�WsUsVL�SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH�RVH�QXN�DUULQ�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�Q[MHUUs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�SsUPEDMQs�
NHT�GHNODULPH�PDWHULDOH��DWsKHUs�DL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�VLSDV�
SMHVsV�Ts�IOHW�SsU�µ3sUFDNWLPLQ�H�OORMLW�Ws�PRGLILNLPLW�Ts�L�EsKHW�RSLQLRQLW�Ws�DXGLWRULW¶�

�����1sVH�SDVT\UDW�ILQDQFLDUH�Ws�SsUJDWLWXUD�VLSDV�NsUNHVDYH�Ws�QMs�NRUQL]H�SsU�SUH]DQWLP�Ws�GUHMWs�
QXN�DUULMQs�Ws�MDSLQ�QMs�SDUDTLWMH�Ws�GUHMWs��DXGLWRUL�GXKHW�Ws�GLVNXWRMs�osVKWMHQ�PH�PHQD[KPHQWLQ�
GKH��YDUsVLVKW�QJD�NsUNHVDW�H�NRUQL]sV�Vs�]EDWXHVKPH�SsU�UDSRUWLP�ILQDQFLDU�GKH�QJD�PsQ\UD�VH�
VL�]JMLGKHW�osVKWMD��Ws�SsUFDNWRMs�QsVH�sVKWs�H�QHYRMVKPH�Ws�PRGLILNRMs�RSLQLRQLQ�H�DXGLWLPLW�

0RGLILNLPHW�Ts�L�EsKHQ�RSLQLRQLW�Qs�UDSRUWLQ�H�DXGLWRULW

�����$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQ�Qs�UDSRUWLQ�H�DXGLWRULW�Qs�UDVW�VH��GXNH�X�ED]XDU�Qs�
GsVKPLWs�H�PDUUD�Ws�DXGLWLPLW��DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�SsUPEDMQs�
JDELPH�PDWHULDOH��RVH�Qs�TRIWs�VH�DXGLWRUL�QXN�ND�PXQGXU�Ws�PDUUs�GsVKPL�DXGLWLPL�Ws�
PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH�SsU�Ws�Q[MHUUs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��$XGLWRUsW�PXQG�Ws�MDSLQ�WUL�OORMH�RSLQLRQHVK�Ws�PRGLILNXDUD��
RSLQLRQ�Ws�NXDOLILNXDU��RSLQLRQ�Ws�NXQGsUW�GKH�PRKLP�Ws�RSLQLRQLW�

6KWRMFD�,��6KSMHJLP�L�OORMHYH�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�
aplikuara nga ZKA
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3sUFDNWLPL�L�OORMLW�Ws�PRGLILNLPLW�Ts�L�EsKHW�RSLQLRQLW�Ws�DXGLWRULW

�����9HQGLPL�VH�FLOL�OORM�L�RSLQLRQLW�Ws�PRGLILNXDU�sVKWs�L�SsUVKWDWVKsP�YDUHW�QJD�

• ���QDW\UD�H�osVKWMHV�Ts�L�MHS�VKNDV�PRGLILNLPLW�–�G�P�WK�QsVH�SDVT\UDW�ILQDQFLDUH�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH�RVH��Qs�UDVW�VH�LVKWH�H�SDPXQGXU�SsU�Ws�
PDUUs�GsVKPL�DXGLWLPL�Ws�PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH��PXQG�Ws�SsUPEDMQs�
keqdeklarime materiale; dhe

• ���JM\NLPL�L�DXGLWRULW�UUHWK�SsUKDSMHV�Vs�HIHNWHYH�RVH�HIHNWHYH�Ws�PXQGVKPH�Ts�
osVKWMD�ND�Qs�SDVT\UDW�ILQDQFLDUH�

�����$XGLWRUL�GXKHW�Ws�MDSs�QMs�RSLQLRQ�Ws�NXDOLILNXDU QsVH������SDVL�ND�PDUUs�GsVKPL�DXGLWLPL�Ws�
PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH��DXGLWRUL�DUULQ�Qs�SsUIXQGLPLQ�VH�NHTGHNODULPHW��RVH�
LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��MDQs�PDWHULDOH�SRU�QXN�MDQs�SsUKDSXU�Qs�SDVT\UDW�ILQDQFLDUH��RVH�����
QsVH�DXGLWRUL�QXN�ND�PXQGXU�Ws�PDUUs�GsVKPL�DXGLWLPL�Ws�PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH�Qs�Ws�
FLODW�Ws�ED]RMs�QMs�RSLQLRQ��SRU�DUULQ�Qs�SsUIXQGLPLQ�VH�HIHNWHW�H�oGR�JDELPL�Ws�SD]EXOXDU�PEL�
SDVT\UDW�ILQDQFLDUH�NDQs�PXQGXU�Ws�MHQs�PDWHULDOH�SRU�MR�Ws�SsUKDSXUD�

�����$XGLWRUL�GXKHW�Ws�MDSs�QMs�RSLQLRQ�Ws�NXQGsUW�QsVH��SDVL�ND�PDUUs�GsVKPL�DXGLWLPL�Ws�
PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH��DXGLWRUL�DUULQ�Qs�SsUIXQGLPLQ�VH�NHTGHNODULPHW��RVH�
LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��MDQs�HGKH�PDWHULDOH�HGKH�Ws�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�

�����$XGLWRUL�GXKHW�MDSs�PRKLP�Ws�RSLQLRQLW�QsVH��SDVL�QXN�ND�PXQGXU�Ws�PDUUs�GsVKPL�DXGLWLPL�Ws�
PMDIWXHVKPH�GKH�Ws�SsUVKWDWVKPH�Qs�Ws�FLODW�Ws�ED]RMs�QMs�RSLQLRQ��DXGLWRUL�DUULQ�Qs�SsUIXQGLPLQ�
VH�HIHNWHW�H�oGR�JDELPL�Ws�SD]EXOXDU�PEL�SDVT\UDW�ILQDQFLDUH�NDQs�PXQGXU�Ws�MHQs�HGKH�PDWHULDOH�
HGKH�Ws�SsUKDSXUD��1sVH��SDV�SUDQLPLW�Ws�DQJD]KLPLW��DXGLWRUL�EsKHW�L�YHWsGLMVKsP�VH�
PHQD[KPHQWL�ND�LPSRQXDU�QMs�NXIL]LP�Ws�IXVKsYHSULPLW�Ws�DXGLWLPLW��SsU�Ws�FLOLQ�DXGLWRUL�NRQVLGHURQ�
VH�PXQG�Ws�UH]XOWRMs�Qs�QHYRMsQ�SsU�Ws�VKSUHKXU�QMs�RSLQLRQ�Ws�NXDOLILNXDU�RVH�PRKLP�RSLQLRQL�PEL�
SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�NsUNRMs�QJD�PHQD[KPHQWL�WD�KHTs�DWs�NXIL]LPLQ�

�����1sVH�DXGLWRUL�MHS�QMs�RSLQLRQ�Ws�PRGLILNXDU��DL�GXKHW�Ws�PRGLILNRMs�HGKH�WLWXOOLQ�SsU�Ws�
NRUUHVSRQGXDU�PH�OORMLQ�H�RSLQLRQLW�L�VKSUHKXU��,66$,������MHS�XGKs]LPH�VKWHVs�UUHWK�JMXKsV�
VSHFLILNH�Ts�GXKHW�SsUGRUXU�NXU�MHSHW�QMs�RSLQLRQ�GKH�SsU�Ws�SsUVKNUXDU�SsUJMHJMsVLQs�H�DXGLWRULW��
$MR�JMLWKDVKWX�SsUIVKLQ�VKHPEXM�LOXVWUXHV�Ws�UDSRUWHYH�
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3DUDJUDIsW�H�7KHNVLPLW�Ws�dsVKWMHV�GKH�SDUDJUDIsW�H�dsVKWMHYH�Ws�7MHUD�Qs�UDSRUWLQ�H�DXGLWRULW

�����1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�SsU�Ws�WsUKHTXU�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�
osVKWMH�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�
WKHOEsVRUH�Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�SURYD�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�
VH�osVKWMD�QXN�SsUPEDQ�NHTGHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
QMs�SDUDJUDIL�Ws�7KHNVLPLW�Ws�dsVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIsW�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�
W
L�UHIHURKHQ�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

�����1Ms�SDUDJUDI�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar.  

�����1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�SsU�WD�NRPXQLNXDU�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�WD�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�7s�7MHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
dsVKWMHV�
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KORPORATA ENERGJITIKE E KOSOVES SH.A

RAPORTI PUNES VJETORE MINERARE

PASQYRA VJETORE E PRODH!MIT DHE SHFRYTEZIMlT TE QYMYRIT
NUMRr r LTCENCES 23tOlKPMMl2O24

Periudha kohore e raportimit Rezerva tE
shfrytEzuara

Tantiema
pEr ton

Tantiema e paguar

NjEsia nd ton EUR/ton n6 EURO

0l Janar 2025- 31 Mars 2025 2,!2L,120 3 6,363,360
01 Prill 2025 - 30 Qershor 2025 7,437,067 3 4,3t7,2O1
01 Korrik 2025 - 30 Shtator 2025 L,4L4,606 3 4,243,919
01 Tetor 2025 - 31 Dhjetor 2025 L,975,223 3 5,925,669
TOTAL 20,844,048

PASQYRA VJETORE E PRODHIMIT DHE SHFRYTEZTMI TE qYMYRIT

NUMR! ! LTCENCES ss9/!CMM/06

Periudha kohore e raportimit Rezerva t6
shfrytEzuara

Tantiema
pEr ton

Tantiema e paguar

Njdsia nE ton EUR/ton nE EURO

0L Janar 2025- 31 Mars 2025 3

01 Prill 2025 - 30 Qershor 2025 3

01 Korrik 2025 - 30 Shtator 2025 3

01 Tetor 2025 - 31 Dhjetor 2025 3

TOTAL



" KORPORATA ENERGJITIKE E KOSOVES SH.A

RAPORTI PUNES VJETORE MINERARE

PAGESAT E TANTIEMES TE KRYERA PER SASINE E THENGJILLIT TE NXJERR GJATE VITIT 2025

REZERVAT E sHFRyrEzuEsHME NE FUND rE penruonEs

Periudha kohore e raportimit Data e pages6s Shuma e paguar Monedha
0l Janar 2025- 31 Mars 2025 t4.o4.2025 6,363,360 EUR

01 Prill 2025 - 30 Qershor 2025 L5.O7.202s 4,3LL,2O1 EUR

01 Korrik 2025 - 30 Shtator 2025 1.5.10.2025 4,243,979 EUR

01 Tetor 2025 - 31 Dhjetor 2025 L4.01,.2026 5,925,669 EUR

Totali paguar p6r vitin 2025 20,844,O48 EUR

Tantiema p6r tu paguar pEr seci16n licenc6

Numri i licencds 2310/KPMM /2024 20,844,O48 EUR

Numri i licencas 559/ICMM/06 EUR

Total tantiema p6r tu paguar pEr vitin 2025 20,844,049 EUR

Diferenca

Periudha kohore e raportimit
Rezerva tE

shfrytEzueshme ne

fillim tE periudh6s

Rezerva tE

shfffiEzuara

Rezerva e

shfrytEzueshme nE

fund tE periudhds

O1 lanar )O)\ - 31 Mars ?O25 30,485,872.00 2,L21,,120.O0 28.365.752.0O
01 Prill 2025 - 30 Qershor 2025 28.365.752.OO !.437.067.OO 26,928,685.00
01 Korrik 2025 - 30 Shtator 2025 26,928,685.00 L,4L4,606.OO 25,5L4,O79.00

01 Tetor 2025 - 31 Dhietor 2025 25.51,4.O79.OO t.975.223.OO 23,538,856.00
Totalviti 2025 30,486,872.00 6,948,016.00 23.538.856.00



KORPORATA ENERGJTTIKE E KOSOVES SH.A

RAPORTI PUNES VJETORE MINERARE

SHPENZIMET E KRYERA

SHPENZIMET OPERATIVE

Zhvlerdsimi dhe amortizimi

Shpenzimet e personelit

Nafta

Kostot e mirdmbajtjes

Materialet dhe furnizimet

Tantiema e qymyrit

Shpenzimet pdr testime dhe analiza

Shpenzime tE sigurimit

Konsumi i energjisE

Shpenzimet e interesit
Td tjera shpenzime

Taksa tjera KPMM

Viti i p6rfunduar
31 Dhjetor 2025

(nE EUR)

16,901,250.00

33,997,538.00

1,668,909.00

496,472.OO

3,760,931.99

20,844,049.O0

26,004.00

877,392.00

3,269,234.93

2,499,40L.00

284,053.00

7,395.00
Total shpenzimet 84,632,628.91

* P6rfitimet nuk janE paraqitura, p6r shkak se shitjet konsiderohen transaksione interne nd6rmjet
minier6s dhe termocentraleve.

Deklaratat vjetore jan€ tE aprovuara nga Menaxhmenti dhe td n6nshkruara pd emdr tE tyre md 13 shkurt
2026:

Hashani

Z. GEzim

Financiar dhe i Thesarit



KORPORATA ENERGJTTIKE E KOSOVES SH.A

RAPORTI PUNES VJETORE MINERARE

L. INFORMATA TE PERGJITHSHME

Korporata Energjetike e Kosovtis Sh.A. ("Kompania" ose "KEK") dsht6 shoq6ri aksionare inkorporuar n6 Kosov6 dhe
e regjistruar ndn Agjencind e Regiistrimit tE biznesit nE Kosovd nEn numrin e regiistrimit 7032599 me dat6 27 dhjetor
2005. Kompania u transformua nd nj6 nd6rmarrje aksionare (Sh.A.) ndn Misionin e Administratds sd pdrkohshme t6
Kombeve tE Bashkuara ("UNMlK") rregullorja nr.2007/6. Adresa e selis6 qendrore s€ saj td regiistruar 6shtd: Rruga
Ntind Tereza Nr. 36, 10 000 PrishtinE, Kosovd.

Kapital fillestar i regjistruar i Kompanisd arrin nd 25 mijd euro.

Kompania 6shtE 100% nd pron6si tE Republikds sd Kosov6s.

Aktivitetet kryesore td Kompanis6 jan6 gienerimi energiise dhe aktivitetet minerare si nxerrja e linjitit duke pdrdorui
termocentralet e tij.

Struktura aktuale operative e Kompanis6 pErbEhet nga zyra qendrore e korporatds dhe divizionet e mdposht[m:

- Divizioni i prodhimit tE Linjitit;
- Divizioni i prodhimit tE energjisd - Kosova A;
- Divizioni i prodhimit tE energiisd - Kosova B;

Licenca e Korporatds Energjetike td Kosovds - Divizioni i prodhimit (KEK SHA) - TC Kosova A pEr prodhimin e energiis6
elektrike zgjatet pdr periudh6n nga 4 tetor 2023 deri mE 4 tetor 2024 (numri i licencds ERO / Li_05 / L7 _Al ngaZyra
e Rregullatorit td Energjis6. PEr shkak tE paaftdsis6 sE Kompanis6 p6r tE marrd Lejen e lntegruar Mjedisore nga
MMPH licenca pdr Kosov6n A rinovohet gdo vit.

Licenca e Korporat6s Energjetike tE Kosov6s - Divizioni i prodhimit (KEK SHA) - TC Kosova B pdr prodhimin e energjisd
elektrike zgjatet pEr periudhEn nga 4 tetor 2006 deri mE 4 tetor 2026 (numri i licenc6s ERO / Li_05 I !7 _Bl ngaZyra
e Rregullatorit tE Energjis6.

Nd6rsa mE 13 prill 2017, Licenca e Korporat6s Energjetike tE Kosov6s (KEK Sh.A), Divizioni i Prodhimit "TC Kosova B",

me num6r licence ZRRE / Li_05 / 14_B, 6shtd modifikuar nE "Licencd e Kogjenerimit tE Energjis6 Elektrike dhe
Termike" me num6r td ri licence ZRRE I Libp_05 I 77_B lEshuar ngaZyra e Rregullatorit tE Energjisd (ZRRE), te gjitha

dispozitat e tjera td licencds sd mEparshme mbeten nd fuqi.

Nddrsa mE 20 dhjetor 20t8, Korporatds Energietike td Kosovds ishte pajisur me licencen e re ERO/ Li_60 I !7 pdr
Furnizim me Energji Elektrike me vlefshm6ri nga 20 dhjetor 2018 deri md 19 dhjetor 2043.

Korporat6s Energietike tE KosovEs (KEK SHA) gjat6 dhjetorit 2014 filloi projektin pdr Koglenerimin e Energjisd
Termike ku energjia termike i shitet Termokos Sh.A me q6llim tE sigurimit tE furnizimit me ngrohje n6 Prishtin6.
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E KORPORATA ENERGJTTIKE E KOSOVES SH.A

. RAPORT! PUNES VJETORE MINERARE

1

i 2. BAZA E PERGATTTJES
i

ii Bazuar ne kdrkesat e nenit 34 pika 4 td ligiit nr. 03/L-163 PER MtNtERAT DHE MTNERALET
i

I 
tart6si i Licencds pdr shfryt6zim do t'i dordzoj6 KPMM-s6:

I . njd raport p6r vitin pdrkatds kalendarik qE siguron: nj6 p6rmbledhje td tE gjitha rezultateve tt-i aktiviteteve
I td shfrytdzimiU detaje tE sakta pdr tonazhin, vEllimin, pErbErjen, shkallEn dhe vler6n e mineraleve tE
j

I prodhuara; detaje mbi tonazhin dhe vEllimin e mbeturinave tE larguara dhe m6nyra se si ato janE hedhur;
:r njd deklarat6 td hollEsishme mbi shpenzimet, kostot dhe personat e pundsuar; si dhe nj6 vler6simin tE

rezervave td mbetura minerale, td ilustruar me plane dhe seksione nd p6rmasat e duhura, mbi aksidentet
: dhe sigurinE nE vendin e ushtrimit tE veprimtaris6 dhe mbi aktivitetet e rikultivimit;
i 3 deklaratat e audituara p6r at6 vit kalendarik mbi shpenzimet;

o njE deklaratd td audituar qE tregon shumtin e rentds minerare qE duhet paguar per kdt6 vit kalendarik, sd
bashku me tE gjitha informatat dhe llogaritjet e tyre, dhe tE githa ndryshimet dhe shpjegimet e nevojshme
pdr harmonizimin e deklaratEs vjetore me td gjitha deklaratat e dorEzuara mE pard ;

. nje raport td audituar financiar qd tregon pErfitimet dhe humbjet si dhe gjendjen financiare tE bartdsit tE
Licencds nd fund tE atij viti kalendarik.
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