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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�13+�³,EsU���/HSHQF´�VK�D�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�
.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�
VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXDOLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�13+�³,EsU���/HSHQF´�VK�D��,EsU�/HSHQFL�VK�D����Ws�
FLODW�SsUPEDMQs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�
JMLWKsSsUIVKLUsVH��SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
NRQWDEsO��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsUYHo�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�%D]D�SsU�2SLQLRQ�
Ws�.XDOLILNXDU��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU�������
SUH]DQWRMQs�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH�Ws�SR]LWsV�ILQDQFLDUH�
Ws�13+�³,EsU���/HSHQF´�VK�D�GHUL�PH����GKMHWRU�������SHUIRUPDQFsV�Vs�VDM��VL�GKH�UUMHGKsV�Vs�
SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�
Financiar (SNRF).

%D]D�SsU�2SLQLRQ�Ws�.XDOLILNXDU

A1 1GsUPDUUMD�Qs�SDVT\UDW�ILQDQFLDUH�Ps������������WHN�]sUL�L�SDUDSDJLPHYH�ND�SDUDTLWXU�
VKXPsQ�SUHM����������ɂ�QJD�NMR�VKXPs��������ɂ�QXN�L�SsUNDVLQ�SDUDSDJLPHYH�SRU�
SDVXULYH�Ws�NXVKWs]XDUD��5UMHGKLPLVKW�SsU�NsWs�VKXPs�NHPL�PELYOHUsVLP�Ws�SDVXULYH�
DIDWVKNXUWsUD�

A2 0ELYOHUsVLP�L�SDVXULVs�VL�SDVRMs�H�PRV�]EDWLPLW�Ws�DPRUWL]LPLW�SsU�G\�PXDMW�H�YLWLW�������SDV�
ULYOHUsVLPLW�Qs�YOHUs�SUHM��������ɂ�
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B1 1s�YLWLQ�2025�QGsUPDUUMD�ND�NU\HU�YOHUsVLPLQ�SsU�KHUs�Ws�SDUs�Ws�SDVXULVs�WRNsV�GKH�H�ND�
QMRKXU�VL�SDVXUL�Qs�SDVT\UDW�ILQDQFLDUH�PH�YOHUs�SUHM�25,438,800���6L�UH]XOWDW�L�NsWLM�
YOHUsVLPL��QGsUPDUUMD�ND�UULWXU�ILWLPHW�H�PEDMWXUD�SsU�Ws�QMsMWsQ�VKXPs��25,438,800 �). 
0HJMLWKDWs��QGsUPDUUMD�QXN�ND�QMRKXU�GHW\ULPLQ�SsU�WDWLPLQ�H�VKW\Us�Qs�YOHUs�SUHM�2,543,800�.

1s�YLWLQ�2025�QGsUPDUUMD�ND�NU\HU�YOHUsVLPLQ�SsU�KHUs�Ws�SDUs�Ws�QMs�SDVXULH�DIDWJMDWs�Qs�
YOHUs�SUHM�1,547,952���H�FLOD�Qs�SHULXGKDW�H�PsSDUVKPH�QXN�ND�THQs�H�UHJMLVWUXDU�GKH�DV�H�
SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��6L�UH]XOWDW�L�NsWLM�YHSULPL��QGsUPDUUMD�ND�UULWXU�UH]HUYsQ�H�
ULYOHUsVLPLW�Qs�NDSLWDO�SsU�1,547,952�, nuk i ka rritur ftimet e mbajtuar dhe nuk ka njohur 
GHW\ULPH�SHU�WDWLPLQ�H�VKW\UH�DVKWX�VLo�NHUNRKHW�PH�VWDQGDUGLQ�61.�12�³7DWLPL�PEL�Ws�
ardhurat´�

6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�LVKWH�202,404,505�, si 
UH]XOWDW�L�UULWMHV�Vs�YOHUsV�Vs�SDVXULYH�QJD�ULYOHUsVLPL�L�NU\HU�Qs�YLWLQ�2007�Qs�YOHUs�
162,424,909���VL�GKH�ULYOHUsVLPLW�Ws�SDVXULVs�Qs�YOHUs�39,979,596��Ts�ND�QGRGKXU�Qs�YLWLQ�
2025��1GsUPDUUMD�QXN�NLVKWH�SsUOORJDULWXU�]KYOHUsVLPLQ�H�UH]HUYsV�ULYOHUsVXHVH�QJD�YLWL�2008
�H�NsQGHM�

B2 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�SURQDW�H�NDWHJRULVs�WRNs�Qs�3)9�SsU�YLWLQ�������*MDVKWs�SURQD�
PH�VLSsUIDTH�SUHM������KHNWDUsVK��MDQs�Qs�VKIU\Ws]LP�QJD�QGsUPDUUMD��SRU�SD�GsVKPL�Ws�
SURQsVLVs��G\�SDUFHOD�PH�VLSsUIDTH�SUHM��������P²�NX�QGsUUPDUUMD�QXN�ND�LQIRUPDFLRQH�VH�
NX�JMLQGHQ�VL�ORNDFLRQH�GKH�SsU�oND�VKIU\Ws]RKHQ��WUH�SDUFHOD�PH�VLSsUIDTH���������P²�Ws�
FLODW�QXN�VKIU\Ws]RKHQ�QJD�1+�,EsU�/HSHQF��Qs�WRWDO�SHVs�SDUFHOD�PH�VLSsUIDTH�SUHM���������
m²�ILJXURMQs�Qs�UHJMLVWULQ�H�ULYOHUsVLPLW�Ws�DVHWHYH�GKH�Qs�UHJMLVWULQ�H�DVHWHYH�Ws�QGsUPDUUMHV��
SRU�QXN�JLQGHQ�Qs�UHJMLVWULQ�WRWDO�Ws�SURQDYH�QJD�NDWDVWUD�GKH�QXN�NDQs�FHUWLILNDWD�Ws�
SURQsVLVs��VL�GKH����SDUFHOD�Qs�5LEDULT��7XWLQ�–�1RYL�3D]DU��PH�VLSsUIDTH�WRWDOH�SUHM���������
m²�Ws�FLODW�MDQs�Qs�SURQsVL�Ws�QGsUPDUUMHV��SRU�QGRGKHQ�Qs�WHUULWRULQ�H�5HSXEOLNsV�Vs�6HUELVs�
SRU�Ts�HGKH�NsWR�SURQD�QXN�LVKLQ�SsUIVKLUs�Qs�UHJMLVWULQ�H�SDVXULYH�

B3 7s�K\UDW�H�VKW\UD�QJD�JUDQWHW�Ws�SUH]DQWXDUD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��UHIOHNWRMQs�
PH�QMs�GLIHUHQFs�Qs�YOHUs�SUHM��������ɂ�NUDKDVXDU�PH�VKsQLPHW�DQDOLWLNH�Ts�NDQs�GHULYXDU�
QJD�PRV�SsUSXWKMD�Qs�VKsQLPHW�QJD�3)9�Ws�YLWLW������H�Ts�NDQs�QGLNLP�HGKH�Qs�3)9������

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��

1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�RSLQLRQLQ�
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.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD�Ws��13+�³,EsU���/HSHQF´�VK�D�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�
PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�
]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

%D]D�SsU�NRQNOX]LRQ

A3 1GsUPDUUMD�ND�DSOLNXDU�QRUPD�Ws�SDSsUVKWDWVKPH�DPRUWL]LPL�SsU�REMHNWHW�QGsUWLPRUH�GKH�
QRUPD�DPRUWL]LPL�MR�Ws�SsUVKWDWVKPH�SsU�SDVXULWs�H�SDSUHNVKPH��GXNH�PRV�UHVSHNWXDU�
VWDQGDUGHW�NRQWDEsO�GKH�SROLWLNDW�H�EUHQGVKPH�Ws�QGsUPDUUMHV�

A4 3URFHVL�L�ULYOHUsVLPLW�ND�HYLGHQWXDU�GKH�YOHUsVXDU��QGsU�Ws�WMHUD�������SDUFHOD�Qs�SURQsVL�Ws�
QGsUPDUUMHV��0HJMLWKDWs��Qs�UHJMLVWUD�NRQWDEsO�Ws�QGsUPDUUMHV�NsWR�MDQs�SDUDTLWXU�VL�QMs�]s�L�
YHWsP�PH�YOHUs�WRWDOH��SD�X�UHJMLVWUXDU�YHoPDV�SsU�VHFLOsQ�SDUFHOs�UHVSHNWLYLVKW�VL�DQDOLWLNs�H�
UHJMLVWULW�Ws�SDVXULYH�

A5 9RQHVD�Qs�SsUIXQGLPLQ�H�SXQsYH�Ws�NRQWUDNWXDUD�GKH�PRV�DPDQGDPHQWLP�L�NRQWUDWsV�
0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�
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,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�13+�³,EsU�
- Lepenc´�sh.a.

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

Menaxhmenti i NPH ³,EsU���/HSHQF´�VK�D�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�13+�³,EsU���/HSHQF´�VK�D�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�
JMLWKD�OLJMHW��UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�
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2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�1GsUPDUUMD�3XEOLNH�+LGURHNRQRPLNH�³,EsU���/HSHQF´�sh.a  me kriteret e 
SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�
=.$�GKH�61,6$�W��QH�XVKWURMPs�JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�
JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�13+�³,EsU���/HSHQF´�sh.a.

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�13+�³,EsU���/HSHQF´�VK�D��SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�
YLMLPsVLVs��1sVH�NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�
WsUKHTLP�YsPHQGMHQ�Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�
)LQDQFLDUH�RVH��QsVH�]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��
3sUIXQGLPHW�WRQD�ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�
DXGLWLPLW��6LGRTRIWs��QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�
YD]KGXDUL�VLSDV�SDULPLW�Ws�YLMLPsVLVs�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�
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1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
3.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����.ODVLILNLPL�L�JDEXDU�L�SDUDSDJLPHYH�GKH�PRV�VKSDORVMD�H�DNWLYLW�Ws�NXVKWs]XDU
Gjetja 6LSDV�SDUDJDUILW����Ws�61.����3URYL]LRQHW��'HW\ULPHW�H�.XVKWs]XDUD�GKH�

$NWLYHW�H�.XVKWs]XDUD�NsUNRQ�Ts��$NWLYHW�H�NXVKWs]XDUD�YOHUsVRKHQ�
YD]KGLPLVKW�SsU�Ws�VLJXUXDU�Ts�]KYLOOLPHW�MDQs�UHIOHNWXDU�Qs�PsQ\Us�Ws�
SsUVKWDWVKPH�Qs�SDVT\UDW�ILQDQFLDUH��1sVH�GR�Ws�MHWs�SORWsVLVKW�H�VLJXUW�Ts�
GR�Ws�EsKHW�QMs�K\UMH�H�SsUILWLPHYH�HNRQRPLNH��DNWLYL�GKH�H�DUGKXUD�Ts�OLGKHW�
PH�Ws��QMLKHQ�Qs�SDVT\UDW�ILQDQFLDUH�Ws�SHULXGKsV�Qs�Ws�FLOsQ�ND�QGRGKXU�
QGU\VKLPL��1s�TRIWs�VH�ND�THQs�H�PXQGXU�QMs�K\UMH�H�SsUILWLPHYH�
HNRQRPLNH��QMsVLD�HNRQRPLNH�SDUDTHW�QMs�DNWLY�Ws�NXVKWs]XDU��

1GsUPDUUMD�ND�SDUDTLWXU�VKXPsQ�SUHM��������ɂ�VL�SDUDSDJLPH�Qs�SDVT\UDW�
ILQDQFLDUH�Ps�������������.MR�VKXPs�SsUIDTsVRQ�QMs�DYDQF�Ws�GKsQs�Qs�
YLWLQ������QGDM�QMs�RSHUDWRUL�SsU�UHDOL]LPLQ�H�QMs�SURMHNWL��PH�Ws�FLOLQ�LVKWH�
QGsUSUHUs�NRQWUDWD�SsU�VKNDN�Ws�PRV�NU\HUMHV�Vs�SXQLPHYH��1GsUPDUUMD�ND�
LQLFLXDU�SURFHGXUD�JM\TsVRUH�SsU�NWKLPLQ�H�PMHWHYH��PLUsSR�GHUL�Qs�GDWsQ�H�
UDSRUWLPLW�QXN�ND�QMs�YHQGLP�JM\TsVRU�GKH�QXN�GLKHW�YOHUD�Ts�PXQG�Ws�
rikuperohet.

0RV�D]KXULPL�L�UHJMLVWUDYH�Ws�NRQWDELOLWHWLW�SDV�VKNsSXWMHV�Vs�NRQWUDWsV�ND�
VKNDNWXDU�PRV�YOHUsVLPLQ�H�GXKXU�Ws�QDW\UsV�Vs�NsVDM�OORJDULH�GKH�PRV�
DSOLNLPLQ�NRUUHNW�Ws�NsUNHVDYH�Ws�VWDQGDUGHYH�QGsUNRPEsWDUH�Ws�
kontabilitetit.

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�Qs�IRUPs�Ws�JMHWMHYH�GKH�UHNRPDQGLPHYH��dsVKWMHW�
DSR�JMHWMH�Ts�NDQs�QGLNXDU�RSLQLRQLQ�H�SDVT\UDYH�ILQDQFLDUH�MDQs��WUDMWLP�L�SDSsUVKWDWVKsP�L�
ULYOHUsVLPLW�Ws�SDVXULYH�DIDWJMDWD��WUDMWLPL�MR�L�GXKXU�L�]KYOHUsVLPLW��DPRUWL]LPLW��Ws�SDVXULYH�DIDWJMDW��
NODVLILNLPL�L�JDEXDU�L�SDUDSDJLPHYH�GKH�PRV�VKSDORVMD�H�DNWLYLW�Ws�NXVKWs]XDU��PRV�SUH]DQWLP�L�
VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW��dsVKWMHW�Ws�FLODW�NDQs�QGLNXDU�Qs�NRQNOX]LRQLQ�H�
SDMWXHVKPsULVs�LVKLQ�5HJMLVWULP�SsUPEOHGKHV�GKH�MR�LQGLYLGXDO�L�WRNDYH�SDV�ULYOHUsVLPLW��
0RVSsUSXWKMD�QGsUPMHW�UHJMLVWUDYH�Ws�SDUFHODYH�Ws�QGsUPDUUMHV�GKH�Ws�GKsQDYH�NDGDVWUDOH�]\UWDUH��
9RQHVD�Qs�SsUIXQGLPLQ�H�SXQsYH�Ws�NRQWUDNWXDUD��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�
EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�
SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�
EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�
PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��*MLWKDVKWX��QH�GR�W
L�SsUFMHOOLP��VKT\UWRMPs��NsWR�
UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me 11�UHNRPDQGLPH��SUHM�W\UH�VKWDWs�MDQs�UHNRPDQGLPH�Ws�UHMD�GKH�NDWsU�
MDQs�UHNRPDQGLPH�Ws�SsUVsULWXUD�
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Ndikimi 6L�UH]XOWDW�L�WUDMWLPLW�Ws�JDEXDU�Ws�]sULW�Ws�SDUDSDJLPHYH��SDVT\UDW�ILQDQFLDUH�
MDQs�Ws�SDUDTLWXUD�JDELPLVKW��SDVL�SDUDSDJLPHW�MDQs�PELYOHUsVXDU�GKH�QXN�
sVKWs�EsUs�VKSDORVMD�H�GXKXU�H�QMs�DNWLYL�Ws�NXVKWs]XDU��.MR�QGLNRQ�Qs�
WUDQVSDUHQFsQ�GKH�EHVXHVKPsULQs�H�UDSRUWLPLW�ILQDQFLDU�

Rekomandimi A1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�WUDMWLPL�L�SDUDSDJLPHYH�Ws�ULVKT\UWRKHW�SsU�
VKXPDW�Ws�FLODW�QXN�L�WDNRMQs�SDVXULYH�GKH�WL�WUDMWRMs�DWR�NRQIRUPs�61.�����
SsU�Ws�VKPDQJXU�PELYOHUsVLPLQ�H�W\UH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0ELYOHUsVLPL�L�SDVXULVs�VL�SDVRMs�H�PRV�DPRUWL]LPLW
Gjetja %D]XDU�Qs�QHQLQ����Ws�5UHJXOORUsV�1U���������Ws�GDWsV�������������N\�QHQ�

SsUFDNWRQ�SDULPHW��SURFHGXUDW�GKH�IRUPDW�VWDQGDUGH�SsU�OORJDULWMHQ��
UHJMLVWULPLQ�GKH�UDSRUWLPLQ�H�]KYOHUsVLPLW�GKH�DPRUWL]LPLW�Ws�SDVXULYH�Ws�
QGsUPDUUMHV�Qs�SDMWLP�PH�/LJMLQ�1U�����/�����SsU�.RQWDELOLWHW�GKH�UDSRUWLP�
ILQDQFLDU�GKH�DXGLWLP��SDVXULWs�]KYOHUsVRKHQ�GKH�DPRUWL]RKHQ�VLSDV�
PHWRGsV�Vs�DSURYXDU�QJD�PHQD[KHPQWL�GKH�Qs�SDMWLP�PH�61.�,)56��
UHJMLVWULPL�L�]KYOHUsVLPLW�GR�Ws�EsKHW�GXNH�SsUGRUXU�YOHUsQ�H�UH�Ws�GUHMWs�GKH��
MHWsQ�H�PEHWXU�Ws�SsUGLWsVXDU�

3DV�SsUIXQGLPLW�Ws�ULYOHUsVLPLW�Ws�SDVXULYH�Qs�PXDMLQ�WHWRU�Ws�YLWLW�������
QGsUPDUUMD�PH�UDVWLQ�H�SsUOORJDULWMHV�Vs�VKSHQ]LPHYH�Ws�]KYOHUsVLPWL�QXN�
NLVKWH�DUULWXU�Ws�]EDWRMs�]KYOHUsVLPLQ�SsU�G\�PXDMW�H�IXQGLW�Ws�YLWLW������

1JD�WHVWLPL�L����PRVWUDYH��Qs����SUHM�W\UH�NHPL�LGHQWLILNXDU�PRV�OORJDULWMHQ�H�
]KYOHUsVLPLW�GXNH�UH]XOWXDU�Qs�QMs�YOHUs�WRWDOH�Ws�VKSHQ]LPHYH�Ws�
]KYOHUsVLPLW�Ws�SD�]EDWXDU�Qs�YOHUs�SUHM��������ɂ��UUMHGKLPLVKW�SDVXULWs�MDQs�
Ws�PELYOHUsVXDUD�SsU�NsWs�YOHUs�

.MR�NLVKWH�QGRGKXU�VL�UH]XOWDW�L�YRQHVsV�Qs�PLUDWLPLQ�H�UDSRUWLW�Ws�ULYOHUsVLPLW�
GKH�DNWLW�MXULGLN�QJD�%RUGL�L�'UHMWRUsYH�SsU�QRUPDW�H�UHMD�Ws�DPRUWL]LPLW�

Ndikimi $PRUWL]LPL�MR�DGHNXDW�L�SDVXULYH�GXNH�PRV�PDUUs�SsU�ED]s�MHWsJMDWsVLQs�H�
PEHWXU��QGLNRQ�Qs�SUH]DQWLPLQ�MR�Ws�VDNWs�Ws�SDVXULYH�QHWR��VKSHQ]LPHYH�Ws�
amortizimit si dhe rezultatin financiar.

Rekomandimi A2 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�DPRUWL]LPL�L�SDVXULYH�Ws�VKSsUQGDKHW�PEL�
ED]D�VLVWHPDWLNH�Ws�MHWsV�Vs�GRELVKPH�Ws�PEHWXU�Ws�SDVXULVs�SDV�ULYOHUsVLPLW�
VLSDV�NsUNHVDYH�Ws�VWDQGDUGHYH�QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW��0s�WXWMH��Ws�
VLJXURKHW�QMs�ULVKLNLP�L�VKSHQ]LPHYH�Ws�DPRUWL]LPLW�VL�GKH�NRUULJMLPL�L�
JDELPHYH�Ws�LGHQWLILNXDUD�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����3UH]DQWLPL�MR�L�VDNWs�L��3)9�GKH�L�5H]HUYsV�Vs�5LYOHUsVLPLW�
Gjetja Sipas SNK 8�3ROLWLNDW�NRQWDEsO��JDELPHW�4sOOLPL��SDUDJUDIL�4 Efektet 

WDWLPRUH�Ws�NRUULJMLPHYH�Ws�JDELPHYH�Ws�SHULXGKsV�SDUDDUGKsVH�GKH�
UUHJXOOLPHW�UHWURVSHNWLYH�Ws�EsUD�SsU�Ws�]EDWXDU�QGU\VKLPHW�Qs�SROLWLNDW�
NRQWDEsO�NRQWDELOL]RKHQ�GKH�MHSHW�LQIRUPDFLRQ�Qs�SsUSXWKMH�PH�61.�12 
7DWLPHW�PEL�Ws�DUGKXUDW�GKH�SDUDJUDILW�15�Ws�VWDQGDUGLW�61.�1�–�Paraqitja e 
3DVT\UDYH�ILQDQFLDUH��3)�GXKHW�Ws�SDUDTHVLQ�Qs�PsQ\Us�Ws�GUHMWs�JMHQGMHQ�
ILQDQFLDUH�Ws�QGsUPDUUMHV���.MR�QsQNXSWRQ�Ts�VKLIUDW�H�SDUDTLWXUD�Qs�
SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�MHQs�Ws�VDNWD�GKH�Ws�PEsVKWHWXUD�Qs�HYLGHQFD�
Ws�EHVXHVKPH�

1s�YLWLQ������1GsUPDUUMD�ND�NU\HU�YOHUsVLPLQ�H�SDVXULVs��WRNsV��SsU�KHUH�Ws�
pars��VL�UH]XOWDW�L�Ws�FLOsV�YOHUD�H�SDVXULVs�sVKWs�UULWXU�GKH�sVKWs�SUH]DQWXDU�
Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs�SUHM�����������ɂ��0HJMLWKDWs��QGsUPDUUMD�PH�
ksts�rast nuk e ka njohur ns�SR]LFLRQLQ�H�HNXLWHWLW�GHW\ULPLQ�SsU�WDWLPLQ�H�
VKW\Us�Qs�YOHUs�SUHM����������ɂ��DVKWX�VLo�NsUNRKHW�PH�61.����7DWLPLW�Qs�Ws�
ardhura.

1GsUPDUUMD�JMDWs�YLWLW������NLVKWH�NU\HU�YOHUsVLPLQ�H�SDVXULYH�DIDWJMDWD�VL��
2EMHNWH�QGsUWLPRUH��+LGURFHQWUDOH��.DQDOHW�XMRUH��3DMLVMH�PDNLQHUL��
$XWRPRELOD�GKH�3DMLVMH�WMHUD��Qs�YOHUs����������ɂ��VL�UH]XOWDW�ND�QMRKXU�QMs�
UH]HUYs�ULYOHUsVLPL�Qs�YOHUs����������ɂ��Qs ksts�UDVW�sVKWs�GDVKWs ts rriten 
fitimet/ humbjet e bartura psr ksts vlers dhe ts�njihet ns�ELODQFLQ�H�
gjendjes,�SR]LFLFLRQL�L�HNXLWHWLW�QMH�GHW\ULP�L�VKW\Us�QH�YOHUs��������ɂ�DVKWX�
VLo�Nsrkohet me SNK 12 Tatimi ns ts ardhura.

6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�LVKWH�
�����������ɂ��VL�UH]XOWDW�L�UULWMHV�Vs�YOHUsV�Vs�SDVXULYH�QJD�ULYOHUsVLPL�L�NU\HU�
Qs�YLWLQ�������VL�GKH�SDV�ULYOHUsVLPLW�Ws�SDVXULVs�Ts�ND�QGRGKXU�Qs�YLWLQ�
������0HJMLWKDWs��NMR�VKXPs�QXN�sVKWs�NRUULJMXDU�Qs�ED]D�Ws�UUHJXOOWD�SsU�Ws�
UHIOHNWXDU�]KYOHUsVLPLQ�H�SDVXULYH�SsU�SMHVsQ�H�YOHUsV�Vs�UULWXU�SDV�
ULYOHUsVLPLW�GKH�GXNH�]YRJsOXDU�UH]HUYsQ�ULYOHUsVXHVH�Qs ksts rast 
ndsrrmarrja ka njohur pasurits ts cilat jane vlerssuar psr hers ts pars ns 
vlers prej 1,547,952� dhe ka rritur pozicionin e rezerves rivleresuese per 
ksWs�vlers ndsrsa sshts dashts ts rritet pozicioni fitimet/ humbjet e bartura 
ndsr vite. Ns ksts rast pozicioni i rezervss rivlerssuese sshts mbivlerssuar 
psU vlersQ�1,547,952�.

.MR�ND�QGRGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�SURFHGXUDYH�Ws�PMDIWXHVKPH�Ws�
NRQWUROOLW�GKH�ULVKLNLPLW�Ws�WUDMWLPHYH�NRQWDEsO��SsU�Ws�VLJXUXDU�Ts�
WUDQVDNVLRQHW�H�UsQGsVLVKPH�ILQDQFLDUH�Ws�WUDMWRKHQ�Qs�SsUSXWKMH�PH�
standardet e raportimit financiar dhe kontabilitetit.

Ndikimi 0RV]EDWLPL�L�NsUNHVDYH�Ws�VWDQGDUGHYH�NRQWDEHO�UH]XOWRQ�Qs�QMs�NODVLILNLP�
Ws�SDVDNWs�Ws�UULWMHV�Vs�YOHUsV�Vs�SDVXULVs�Qs�SDVT\UDW�ILQDQFLDUH��1MRKMD�H�
UULWMHV�Vs�YOHUsV�QJD�ULYOHUsVLPL�Qs�ILWLP�RVH�KXPEMH��Qs�YHQG�Ts�Ws�
UHJMLVWURKHW��Qs�UH]HUYsQ�H�ULYOHUsVLPLW�Qs�NDSLWDO��VKNDNWRQ�PELYOHUsVLP�Ws�
UH]XOWDWLW�ILQDQFLDU�Ws�SHULXGKsV�GKH�SDUDTLWMH�MR�Ws�VDNWs�Ws�VWUXNWXUsV�Vs�
NDSLWDOLW�Ws�QGsUPDUUMHV��6L�SDVRMs��SsUGRUXHVLW�H�SDVT\UDYH�ILQDQFLDUH�PXQG�
Ws�PDUULQ�YHQGLPH�HNRQRPLNH�Ws�ED]XDUD�Qs�LQIRUPDFLRQ�ILQDQFLDU�MR�
SORWsVLVKW�Ws�VDNWs�
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Rekomandimi B1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�NRUULJMLPLQ�H�UH]HUYsV�Vs�ULYOHUsVLPLW�VL�UH]XOWDW�
L�]KYOHUsVLPLW�Ws�DNXPXOXDU�VLSDV�NsUNHVDYH�Ws�VWDQGDUGHYH��Qs�PsQ\Us�Ts�
SDVT\UDW�ILQDQFLDUH�Ws�SUH]DQWRMQs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�VL�GKH�
vleresimi i pasurive per here te pare te behet ne pajtueshmeri te plote me 
kerkesat e standardit SNK 12 Tatimi ne te ardhura.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0XQJHVD�H�SsUIVKLUMHV�Vs�SDVXULYH�SsUNDWsVLVKW�NODVsV�Vs�WRNDYH�Qs�UHJMLVWULQ�H�
pasurive
Gjetja 6LSDV�61.�����NRVWRMD�H�QMs�DNWLYL�DIDWJMDWs�PDWHULDO��WRND��QGsUWHVD��

PDNLQHUL�GKH�SDMLVMH��GR�Ws�QMLKHW�VL�DNWLY�QsVH�GKH�YHWsP�QsVH���D��ËVKWs�H�
PXQGVKPH�Ts�SsUILWLPHW�HNRQRPLNH�Ws�DUGKVKPH�Ts�L�DWULEXRKHQ�DWLM�DNWLYL�
GR�Ws�UUMHGKLQ�WH�QMsVLD�HNRQRPLNH��GKH��E��.RVWRMD�H�DNWLYsV�PXQG�Ws�PDWHW�
PH�EHVXHVKPsUL��7XWMH��WRND�GKH�QGsUWHVDW�MDQs�DNWLYH�Ws�QGDVKPH�GKH�
WUDMWRKHQ�YHoPDV�HGKH�QsVH�DWD�MDQs�EOHUsV�Vs�EDVKNX��0H�SDN�SsUMDVKWLPH�
Ws�WLOOD�VL�JXURUHW�GKH�YHQGHW�H�SsUGRUXUD�SsU�PEXVKMH��WRND�ND�MHWs�Ws�
GRELVKPH�Ws�SDNXIL]XDU�GKH�SUDQGDM�QXN�DPRUWL]RKHW��1GsUWHVDW�NDQs�MHWs�
Ws�GRELVKPH�Ws�NXIL]XDU�GKH�SUDQGDM�MDQs�DNWLYH�Ws�DPRUWL]XHVKPH�

*MDWs�DXGLWLPLW�NHPL�LGHQWLILNXDU�VH��PHJMLWKsVH�QGsUPDUUMD�ND�NU\HU�
SURFHVLQ�H�ULYOHUsVLPLW�Ws�SDVXULYH�JMDWs�YLWLW�������GXNH�LGHQWLILNXDU�JMLWKVHM�
������QMsVL�PH�YOHUs�WRWDOH�SUHM������������ɂ��DMR�HQGH�QXN�ND�DUULWXU�Ws�
VLJXURMs�QMs�UHJMLVWsU�Ws�SORWs�GKH�Ws�VDNWs�Ws�SDVXULYH�Ws�SDOXDMWVKPH��1s�
NXDGsU�Ws�NsVDM��QH�NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�Qs�3)9�QXN�NLVKWH�
SUH]DQWXDU�Ws�JMLWKD�SURQDW�H�NDWHJRULVs�WRNs�SsU�YLWLQ�������

3DUFHODW��WRNDW��Ts�QXN�MDQs�Ws�UHJMLVWUXDUD�GKH�SDVT\UXDU�Qs�SDVT\UD�
ILQDQFLDUH�MDQs��

• JMDVKWs�SURQD�PH�VLSsUIDTH�SUHM������KHNWDUsVK��MDQs�Qs�VKIU\Ws]LP�
QJD�QGsUPDUUMD��SRU�SD�GsVKPL�Ws�SURQsVLVs�

• G\�SDUFHOD�PH�VLSsUIDTH�SUHM��������P²�NX�QGsUUPDUUMD�QXN�ND�
LQIRUPDFLRQH�VH�NX�JMLQGHQ�VL�ORNDFLRQH�GKH�SsU�oND�VKIU\Ws]RKHQ�

• WUH�SDUFHOD�PH�VLSsUIDTH���������P²�Ws�FLODW�QXN�VKIU\Ws]RKHQ�QJD�1+�
,EsU�/HSHQF��Qs�WRWDO���SDUFHOD�PH�VLSsUIDTH�SUHM���������P²�
ILJXURMQs�Qs�UHJMLVWULQ�H�ULYOHUsVLPLW�Ws�DVHWHYH�GKH�Qs�UHJMLVWULQ�H�
DVHWHYH�Ws�QGsUPDUUMHV��SRU�QXN�JLQGHQ�Qs�UHJMLVWULQ�WRWDO�Ws�SURQDYH�
QJD�NDWDVWUD�GKH�QXN�NDQs�FHUWLILNDWD�Ws�SURQsVLVs��VL�GKH

• ���SDUFHOD�Qs�5LEDULT��7XWLQ�–�1RYL�3D]DU��PH�VLSsUIDTH�WRWDOH�SUHM�
167,531 m²�Ws�FLODW�MDQs�Qs�SURQsVL�Ws�QGsUPDUUMHV��SRU�QGRGKHQ�Qs�
WHUULWRULQ�H�5HSXEOLNsV�Vs�6HUELVs�SRU�Ts�HGKH�NsWR�SURQD�QXN�LVKLQ�
SsUIVKLUs�Qs�UHJMLVWULQ�H�SDVXULYH�

.MR�VLWXDWs�ND�QGRGKXU�VL�SDVRMs�H�IDNWLW�VH�SURQDW�H�QGsUPDUUMHV�QGRGKHQ�
Qs�WHUULWRULQ�H�6HUELVs��VL�GKH�SsU�VKNDN�Ws�YsVKWLUsVLYH�Qs�TDVMHQ�SsUWHM�
NXILULW��3sU�Ps�WHSsU��QXN�NDQs�SDVXU�PXQGsVL�SsU�NRPSOHWLPLQ�H�SORWs�Ws�
GRNXPHQWDFLRQLW�SsUNDWsV��VL�GKH�PXQJHVs�H�HYLGHQFLPLW�Ws�SORWs�GKH�Ws�
VDNWs�Ws�SDUFHODYH�Ts�MDQs�Qs�SURQsVL�Ws�QGsUPDUUMHV�

12

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



Ndikimi 0DQJsVLWs�Qs�UHJMLVWULPLQ�H�WRNDYH�QGLNRMQs�Qs�VDNWsVLQs�GKH�
EHVXHVKPsULQs�H�UDSRUWLPLW�ILQDQFLDU��GXNH�UULWXU�UUH]LNXQ�H�SDUDTLWMHV�MR�Ws�
GUHMWs�Ws�DVHWHYH��0XQJHVD�H�GRNXPHQWDFLRQLW�Ws�SURQsVLVs�GKH�
PRVUHJMLVWULPL�L�SORWs�L�SDUFHODYH�UULW�UUH]LNXQ�OLJMRU�GKH�KXPEMHQ�H�NRQWUROOLW�
PEL�SDVXULWs��VL�GKH�GREsVRQ�PHQD[KLPLQ�GKH�YHQGLPPDUUMHQ�H�
QGsUPDUUMHV�

Rekomandimi B2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�UHJMLVWULPLQ�H�Ws�JMLWKD�WRNDYH�Ws�VDM�Qs�
SDVT\UDW�ILQDQFLDUH��GXNH�UHVSHNWXDU�VWDQGDUGHW�NRQWDEsO�SsU�SDVXULWs�H�
SDOXDMWVKPH��3sU�SURQDW�Ts�QXN�NDQs�GsVKPL�Ws�SURQsVLVs��GXKHW�Ws�NU\KHW�
QMs�YHULILNLP�OLJMRU�GKH�Ws�QGsUPHUUHQ�PDVD�SsU�VLJXULPLQ�H�GRNXPHQWDFLRQLW�
SsUNDWsV��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SUH]DQWLP�L�VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW
Gjetja 6LSDV�61.�����.RQWDELOLWHWL�L�JUDQWHYH�SLND����SsUFDNWRQ�VH��JUDQWHW�Ts�

OLGKHQ�PH�DNWLYHW��SsUIVKLUs�JUDQWHW�MR�PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�
SDUDTLWHQ�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�GXNH�H�QMRKXU�JUDQWLQ�VL�Ws�
DUGKXU�Ws�VKW\Us�RVH�GXNH�]EULWXU�JUDQWLQ�Ts�PHUUHW�QJD�YOHUD�H�PEDUWXU�H�
DNWLYLW��3R�DVKWX�SLND����SsUFDNWRQ�VH��JUDQWHW�H�PDUUD�SsU�DNWLYH�Ws�
DPRUWL]XHVKPH�QMLKHQ�VL�Ws�DUGKXUD�JMDWs�SHULXGKDYH�Qs�Ws�FLODW�QJDUNRKHW�
]KYOHUsVLPL�SsU�DWR�PMHWH�

1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��Ws�K\UDW�H�VKW\UD�QJD�JUDQWHW�MDQs�
SUH]DQWXDU�Qs�YOHUs����������ɂ�GXNH�PRV�UH]XOWXDU�GLIHUHQFsQ�H�LGHQWLILNXDU�
nga auditimi i PFV ts�vitit 2024 ns�vlers�SUHM��������ɂ�Ws�FLOsQ�QGsUPDUUMD�
QXN�NLVKWH�DUULWXU�Ws�argumentojs as ns vitin paraprak.

.MR�ND�QGRGKXU�VL�SDVRMs�H�PRV�PEDMWMHV�Vs�HYLGHQFDYH�Ws�GXKXUD�Qs�YLWHW�H�
PsSDUVKPH�H�FLOD�ND�HIHNW�HGKH�Qs�3)9�H�YLWLW�DNWXDO��SRU�HGKH�PRV�
QGsUUPDUUMHV�Vs�KDSDYH�SsU�NRUULJMLPHW�H�QHYRMVKPH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�SsU�NsWs�]s��QGLNRMQs�Qs�SUH]DQWLP�GKH�VKSDORVMH�
MR�Ws�VDNWD�Ws�YOHUsV�Vs�JUDQWHYH�GKH�UUMHGKLPLVKW�HGKH�Ws�SDVT\UDYH�
financiare.

Rekomandimi B3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�NRUULJMXHVH�
OLGKXU�PH�GLIHUHQFsQ�H�JUDQWHYH�MR�PRQHWDUH�GKH�Ws�IRUFRMs�NRQWUROOLQ�H�
EUHQGVKsP�Qs�QGsUPDUUMH��PH�TsOOLP�Ts�LQIRUPDFLRQHW�ILQDQFLDUH�Ws�
NRPXQLNRKHQ�Qs�NRKs�GKH�Ws�SDVT\URKHQ�Qs�PsQ\Us�Ws�VDNWs�Qs�SDVT\UDW�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����'REsVL�Qs�UHJMLVWULPLQ�H�SDVXULYH
Gjetja %D]XDU�Qs�QHQLQ����Ws�5UHJXOORUsV�1U���������Ws�GDWsV�������������N\�QHQ�

SsUFDNWRQ�SDULPHW��SURFHGXUDW�GKH�IRUPDW�VWDQGDUGH�SsU�OORJDULWMHQ��
UHJMLVWULPLQ�GKH�UDSRUWLPLQ�H�]KYOHUsVLPLW�GKH�DPRUWL]LPLW�Ws�SDVXULYH�Ws�
QGsUPDUUMHV�Qs�SDMWLP�PH�/LJMLQ�1U�����/�����SsU�.RQWDELOLWHW�GKH�UDSRUWLP�
ILQDQFLDU�GKH�DXGLWLP��SDVXULWs�]KYOHUsVRKHQ�GKH�DPRUWL]RKHQ�VLSDV�
PHWRGsV�Vs�DSURYXDU�QJD�PHQD[KHPQWL�GKH�Qs�SDMWLP�PH�61.�,)56��
UHJMLVWULPL�L�]KYOHUsVLPLW�GR�Ws�EsKHW�GXNH�SsUGRUXU�YOHUsQ�H�UH�Ws�GUHMWs�GKH��
MHWsQ�H�PEHWXU�Ws�SsUGLWsVXDU�

.HPL�LGHQWLWILNXDU�PH�UDVWLQ�H�SsUOORJDULWMHV�Vs�VKSHQ]LPHYH�Ws�]KYOHUsVLPLW�
VH�QRUPDW�SsU�SsUOORJDULWMHQ�H�VKSHQ]LPHYH�Ws�]KYOHUsVLPLW�QXN�LVKLQ�
DGHNXDWH�PH�QRUPDW�VLT�L�SDUDVKHK�UUHJXOORUMD�SsU�NRQWDELOLWHW�GKH�ILQDQFD��
'LJD�����.DQDOHW�8MRUH���1GsUWHVDW�GKH�2EMHNWHW�QGsUWLPRUH�GKH�
+LGURFHQWUDOL�PH�QRUPs�SUHM�����3DMLVMH�0DNLQHULD�PH�����$XWRPMHWH
�9HWXUD�GKH�.DPLRQD�������NRPSMXWHUs�GKH�SDMLVH�Ws�7,.�PH�QRUPs�SUHM�
20%.

'REsVLWs�H�LGHQWLILNXDUD��MDQs�VL�Qs�YLMLP�

• 1s�SHVs�PRVWUD��PH�NRVWR�ILOOHVWDUH�WRWDOH�SUHM�����������ɂ��
QGsUPDUUMD�ND�DSOLNXDU�QRUPD�]KYOHUsVLPL�SUHM�������GKH������SsU�
NDWHJRULQs�H�REMHNWHYH�QGsUWLPRUH��0HJMLWKsVH��VLSDV�SROLWLNsV�Vs�
QGsUPDUUMHV��QRUPD�H�]KYOHUsVLPLW�SsU�NsWs�NDWHJRUL�GXKHW�Ws�MHWs�Qs�
intervalin ��–���

• 3sU�WUL�SDVXUL�Ws�SDSUHNVKPH��PH�YOHUs�EOHUsVH�WRWDOH�SUHM�������ɂ��
LVKLQ�DSOLNXDU�QRUPD�Ws�QGU\VKPH�DPRUWL]LPL��Ws�FLODW�QXN�MDQs�Qs�
SsUSXWKMH�PH�QDW\UsQ�GKH�MHWsQ�H�GRELVKPH�Ws�NsW\UH�SDVXULYH��
1GsUPDUUMD�QXN�NLVKWH�Ws�SsUFDNWXDU�QMs�SROLWLNs�SsU�DPRUWL]LPLQ�H�
SDVXULYH�Ws�SDSUHNVKPH�

.MR�VLWXDWs�sVKWs�SDVRMs�H�UHJMLVWULPHYH�Qs�YLWHW�H�PsSDUVKPH�GKH�
PXQJHVsV�Vs�QMs�SROLWLNH�Ws�TDUWs�GKH�Ws�PLUsSsUFDNWXDU�SsU�WUDMWLPLQ�GKH�
amortizimin e aseteve.

Ndikimi 0RV�DSOLNLPL�L�]KYOHUsVLPLW�SsU�SDVXULWs�Qs�VKIU\Ws]LP�GKH�SsUGRULPL�L�
QRUPDYH�MR�DGHNXDWH�Ws�DPRUWL]LPLW��QGLNRQ�Qs�PELYOHUsVLPLQ�H�SDVXULYH�
GKH�QsQYOHUsVLPLQ�H�VKSHQ]LPHYH�Ws�DPRUWL]LPLW��3R�DVKWX��PXQJHVD�H�QMs�
SROLWLNH�SsU�SDVXULWs�H�SDSUHNVKPH�UUH]LNRQ�Ts�VKSHQ]LPHW�H�DPRUWL]LPLW�Ws�
PRV�MHQs�Ws�SsUVKWDWVKPH�SsU�NsWs�NDWHJRUL�

Rekomandimi A3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NULWHUH�Ws�TDUWD�OLGKXU�PH�WUDMWLPLQ�H�
SDVXULYH�Qs�VKIU\Ws]LP�GKH�Ws�DSOLNRKHQ�QRUPDW�H�GXKXUD�Ws�]KYOHUsVLPLW��Ws�
FLODW�SDVT\URMQs�VDNWs�NRQVXPLPLQ�H�SsUILWLPHYH�HNRQRPLNH��3R�DVKWX��
sVKWs�H�QHYRMVKPH�Ws�KDUWRKHW�GKH�]EDWRKHW�QMs�SROLWLNs�H�TDUWs�SsU�
]KYOHUsVLPLQ�H�SDVXULYH�Ws�SD�SUHNVKPH��Ts�JDUDQWRQ�SDVT\ULPLQ�H�VDNWs�Ws�
VKSHQ]LPHYH�Ws�DPRUWL]LPLW�Qs�SDVT\UDW�ILQDQFLDUH�
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3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����5HJMLVWULP�SsUPEOHGKsV�GKH�MR�LQGLYLGXDO�L�WRNDYH�SDV�ULYOHUsVLPLW
Gjetja 6LSDV�61.�����3URQD��,PSLDQWH�GKH�3DMLVMH�SDUDJUDIL�����NXU�QMs�DNWLY�

SsUEsKHW�QJD�SMHVs�Ws�UsQGsVLVKPH�Ts�PXQG�Ws�LGHQWLILNRKHQ�YHoPDV��DWR�
GXKHW�Ws�QMLKHQ�GKH�Ws�UHJMLVWURKHQ�LQGLYLGXDOLVKW�Qs�UHJMLVWUDW�NRQWDEsO��3sU�
UUMHGKRMs��SDUFHODW�H�WRNsV�Ws�FLODW�MDQs�YOHUsVXDU�LQGLYLGXDOLVKW�GXKHW�Ws�
UHJMLVWURKHQ�Qs�UHJMLVWULQ�H�DVHWHYH�VL�QMsVL�Ws�YHoDQWD�GKH�MR�YHWsP�VL�
VKXPs�WRWDOH�

1JD�YLWL�������QGsUPDUUMD�WRNDW�UHVSHNWLYLVKW�SDUFHODW�SsUJMDWs�NDQDOLW�XMRU�L�
NLVKWH�QMRKXU�VL�SMHVs�LQWHJUDOH�H�]sULW�.DQDOHW�XMRUH��3sUJMDWs�YLWLW������GKH�
�����SsU�TsOOLPH�Ws�QGDUMHV�Vs�NsWLM�]sUL��QGsUPDUUMD�NLVKWH�HYLGHQWXDU�UUHWK�
6,808 prona/parcela toke.

*MDWs�YLWLW�������QGsUPDUUMD�NLVKWH�DQJD]KXDU�QMs�NRPSDQL�SsU�ULYOHUsVLPLQ�H�
DVHWHYH��PH�NsWs�UDVW�YOHUsVXHVLW�NLVKLQ�YOHUsVXDU�Qs�PsQ\Us�LQGLYLGXDOH�Ws�
JMLWKD�SURQDW�SDUFHODW�GKH�YOHUD�WRWDOH�H�NsW\UH�������LVKWH�YOHUsVXDU�SsU�
����������ɂ��0LUsSR�HGKH�SVH�QGsUPDUUMD�Qs�3)9�GKH�VKsQLPH�
VKSMHJXHVH�NLVKWH�SDUDTLWXU�Qs�PsQ\Us�Ws�GXKXU�]sULQ�H�WRNsV���Qs�UHJMLVWUDW�
NRQWDEsO�Ws�YHWD�UHVSHNWLYLVKW�Qs�UHJMLVWULQ�H�DVHWHYH�QXN�L�NLVKWH�UHJMLVWUXDU�
SDUFHODW�Qs�PsQ\Us�LQGLYLGXDOH�VLSDV�YOHUsV�Vs�ULYOHUsVXDU��PLUsSR�L�NLVKWH�
UHJMLVWUXDU�VL�WRWDO�Ws�]sULW�Ws�WRNsV�

0XQJHVD�H�SURFHGXUDYH�Ws�TDUWD�GKH�DNWLYLWHWHYH�Ws�UUHJXOOWD�Ws�NRQWUROOLW�Ws�
EUHQGVKsP�ND�EsUs�Ts�SDUFHODW�H�ULYOHUsVXDUD�Ws�UHJMLVWURKHQ�VL�QMs�WRWDO�L�
SsUEDVKNsW��Qs�YHQG�Ts�Ws�VKIDTHQ�LQGLYLGXDOLVKW�VLSDV�YOHUsV�Vs�VHFLOsV�

Ndikimi 0XQJHVD�H�UHJMLVWULPLW�LQGLYLGXDO�Ws�SDUFHODYH�NXIL]RQ�HIHNWLYLWHWLQ�H�
PHQD[KLPLW�Ws�EUHQGVKsP�PEL�DVHWHW�WRNsVRUH�GKH�H�YsVKWLUsVRQ�NRQWUROOLQ�
GKH�YHQGLPPDUUMHQ�PEL�SsUGRULPLQ�GKH�DGPLQLVWULPLQ�H�W\UH�

Rekomandimi A4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�oGR�SDUFHOs�WRNH�Ws�UHJMLVWURKHW�
LQGLYLGXDOLVKW�Qs�UHJMLVWULQ�H�SDVXULYH�VLSDV�YOHUsV�Vs�ULYOHUsVXDU��GXNH�
IRUFXDU�NRQWUROOHW�H�EUHQGVKPH�GKH�SURFHGXUDW�SsU�HYLGHQWLPLQ�GKH�
PHQD[KLPLQ�H�SDVXULYH�Ws�SDOXDMWVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�$5���9RQHVD�Qs�SsUIXQGLPLQ�H�SXQsYH�Ws�NRQWUDNWXDUD

Gjetja 6LSDV�5UHJXOOsV�1U����������SsU�SURNXULP�SXEOLN�WDNVDWLYLVKW�Qs�QHQL��������
SLND�E�SDUDVKLKHW�VH�PHQD[KHUL�L�NRQWUDWsV�GXKHW�Ws�VLJXURMs�VH�RSHUDWRUL�
HNRQRPLN�NU\HQ�NRQWUDWsQ�Qs�SsUSXWKMH�PH�WHUPDW�GKH�NXVKWHW�H�
VSHFLILNXDUD�Qs�NRQWUDWs��1s�NRQWUDWDW�SXEOLNH�Ws�QsQVKNUXDUD�PHV�
QGsUUPDUUMHV�GKH�NRQWUDNWXHVYH��SsUFDNWRKHQ�NXVKWHW�H�YHoDQWD�
NRQWUDNWXDOH�VL�GKH�DIDWL�NRKRU�SsU�UHDOL]LPLQ�H�SURMHNWLW��0HQD[KHUsW�H�
NRQWUDWDYH�GXKHW�Ws�PRQLWRURMQs�GKH�Ws�VLJXURMQs�VH�NRQWUDWDW�SR�UHDOL]RKHQ�
VL�GXKHW�GKH�Qs�DIDWLQ�H�SsUFDNWXDU��1s�NRQWUDWDW�H�QsQVKNUXDUD�QGsUPMHW�
QGsUPDUUMHV�SXEOLNH�GKH�RSHUDWRUsYH�HNRQRPLN�SsUFDNWRKHW�DIDWL�NRKRU�SsU�
realizimin e punimeve.

1s�G\�UDVWH��NHPL�YsUHMWXU�Ts�SXQLPHW�QXN�LVKLQ�UHDOL]XDU�VLSDV�SODQLW�
GLQDPLN��VLo�SDUDVKLKHM�PH�NRQWUDWs�

• Kontrata ³5LYOHUsVLPL�L�$VHWHYH�Qs�QGsUPDUUMHQ�SXEOLNH�1+�
,EsU�
Lepenc' Sh.a.´�Qs�YOHUs�������ɂ�LVKWH�QsQVKNUXDU�PH�GDWs�
������������6LSDV�.9.��GDWD�H�ILOOLPLW�Ws�SXQsYH�LVKWH�SODQLILNXDU�Ws�
NU\KHW�SsU���PXDM��%D]XDU�Qs�UDSRUWLQ�H�PRQLWRULPLW�Ws�NRQWUDWsV�GDWD�
H�ILOOLPLW�Ws�SXQsYH�LVKWH�PH������������GHULVD�SsUIXQGLPL�
������������2(�NLVKWH�EsUs�NsUNHVs�SsU�VKW\HUMHQ�H�DIDWLW�H�FLOD�LVKWH�
miratuar nga Menaxherja e Prokurimit, por kjo zgjatje e afatit nuk 
NLVKWH�UHIOHNWXDU�WXWMH�Qs�DPDQGDPHQWLP�Ws�NRQWUDWsV��1JD�2(�
SURMHNWL�LVKWH�GRUs]XDU�PH�GDWs�������������

• .RQWUDWD

�5HQRYLPL�L�REMHNWLW�Ws�'UHMWRULVs�Ws�,EsU�/HSHQF

Qs�YOHUs�
�������ɂ�LVKWH�QsQVKNUXDU�Ps�������������SsUGHULVD�SXQLPHW�NLVKLQ�
ILOOXDU�PH�������������6LSDV�.9.�DIDWL�L�NU\HUMHV�Vs�SXQLPHYH�LVKWH����
GLWs�SXQH��6LSDV�NRQWUDWsV��GDWD�H�ILOOLPLW�Ws�SXQsYH�LVKWH�PHQMsKHUs�
SDV�QsQVKNULPLW����GLWs�Ws�SXQsV��GKH�SsUIXQGLPL�LVKWH�SODQLILNXDU�SsU�
��PXDM��%D]XDU�Qs�UDSRUWLQ�H�PRQLWRULPLW�Ws�NRQWUDWsV�GDWD�H�ILOOLPLW�Ws�
SXQsYH�LVKWH�PH������������GHULVD�SURMHNWL�HQGH�QXN�sVKWs�
SsUIXQGXDU���2(�PH�GDWs������������NLVKWH�EsUs�NsUNHVs�SsU�
VKW\HUMHQ�H�DIDWLW�VL�GKH�PH������������NLVKLQ�NsUNXDU�SsUVsUL�VKW\HUMH�
Ws�DIDWLW�SsU�SXQsW�VKWHVs�GKH�Ws�SDSDUDVKLNXDUD�GHUL�Ps������������
H�FLOD�LVKWH�PLUDWXDU�QJD�0HQD[KHUMD�H�3URNXULPLW�PH�NRQWUDWs�VKWHVs�
GHUL�Ps������������SRU�NMR�]JMDWMH�H�DIDWLW�QXN�NLVKWH�UHIOHNWXDU�
SsUVsUL�Qs�ILQDOL]LPLQ�H�SXQLPHYH��

0H�GDWs������������QH�LVKLP�Qs�HN]DPLQLP�IL]LN�Ws�REMHNWLW�GKH�NHPL�
LGHQWLILNXDU�Ts�SXQLPHW�HQGH�QXN�LVKLQ�SsUIXQGXDU��(GKH�SVH�NMR�LVKWH�
VKW\HUMD�H�IXQGLW�GKH�SsUIXQGLPWDUH�QXN�LVKWH�QGsUSUHUs�NRQWUDWD�PH�NsWs�
RSHUDWRU�GKH�QXN�LVKLQ�]EDWXDU�SHQDOOWLWs�SsU�PRV�UHVSHNWLP�Ws�NRQWUDWsV�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�SXQsYH�Ws�SDSDUDVKLNXDUD�GKH�SXQsYH�
VKWHVs�Ts�NLVKLQ�GDOXU�JMDWs�SXQLPHYH�Qs�REMHNW��3sUGHULVD�WH�ULYOHUsVLPL�NMR�
NLVKWH�QGRGKXU�VL�UH]XOWDW�L�YRQHVsV�Vs�,/�Qs�GKsQLHQ�H�LQIRUPDWDYH�2(�SsU�
VKNDN�Ws�]KYHQGRVMHV�QJD�REMHNWL�Qs�UHQRYLP�
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Ndikimi Mos respektimi i planit dinamik dhe mosmenaxhimi i duhur i ndryshimeve 
NRQWUDNWXDOH�NDQs�QGLNXDU�Qs�]YDUULWMHQ�H�UHDOL]LPLW�Ws�SURMHNWHYH��GXNH�
VKNDNWXDU�YRQHVD�Qs�DUULWMHQ�H�REMHNWLYDYH�Ws�QGsUPDUUMHV��0XQJHVD�H�
DPDQGDPHQWLPLW�IRUPDO�Ws�NRQWUDWDYH�GKH�PRV]EDWLPL�L�SHQDOLWHWHYH�SsU�
PRVUHVSHNWLP�Ws�NXVKWHYH�NRQWUDNWXDOH�UULW�UUH]LNXQ�SsU�NHTPHQD[KLP�Ws�
IRQGHYH�SXEOLNH�GKH�NULMRQ�SUHFHGHQW�QHJDWLY�Qs�PHQD[KLPLQ�H�NRQWUDWDYH�

Rekomandimi A5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�YHQGRVMHQ�H�NRQWUROOHYH�Qs�NsWs�IXVKs�
PH�QMs�PELNsT\UMH�ULJRUR]H�Qs�PHQD[KLPLQ�H�NRQWUDWDYH��5HDOL]LPL�L�
NRQWUDWDYH�Ws�EsKHW�Qs�SsUSXWKMH�PH�SODQLQ�GLQDPLN�DIDWLQ�SsU�NU\HUMHQ�H�
SXQsYH�IXUQL]LPHYH�GKH�SsU�YRQHVDW�H�SD�DUV\HWXDUD��Ws�DSOLNRKHQ�
PDVDW�QGsVKNLPHW�H�SDUDSDUD�Qs�NRQWUDWs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������3DVXULWs�DIDWJMDWD

9OHUD�QHWR�H�]sULW�ILQDQFLDU�Ws�SDVXULYH�MR�TDUNXOOXHVH�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�LVKWH������������ɂ��.DWHJRULWs�H�NsWLM�]sUL�MDQs�Ws�SsUEsUD�QJD��3HQGD�H�KLGURFHQWUDOLW��
QGsUWHVDW�GKH�REMHNWHW��NDQDOHW�XMRUH��SDMLVMHW�GKH�PDNLQHULWs�VL�GKH�LQYHVWLPHW�Qs�YLMLP��9OHQs�Ws�
FHNHW�VH�Qs�YLWLQ�UDSRUWXHV�1GsUPDUUMD�NLVKWH�NU\HU�SURFHVLQ�H�ULYOHUsVLPLW�Ws�JMLWKs�NODVsV�Vs�
SDVXULYH�Ws�SDSUHNVKPH��1Ms�YHoRUL�QJD�YLWHW�H�PsKHUVKPH�sVKWs�IDNWL�VH�Qs�NsWs�YLW�UDSRUWXHV�
QGsUPDUUMD�ND�SDUDTLWXU�QGDUDV�]sULQ�H�WRNsV�L�FLOL�Ps�KHUsW�LVKWH�SMHVs�LQWHJUDOH�H�]sUL�Ws�NDQDOHYH�
XMRUH��.HPL�WHVWXDU����PRVWUD�SsU�WHVWH�VXEVWDQFLDOH�Ws�GHWDMHYH�Qs�YOHUs����������ɂ�VL�GKH����
PRVWUD�SsU�WHVWH�Ws�SDMWXHVKPsULVs��3sUYHo�NsVDM�NHPL�NU\HU�3URFHGXUDW�DQDOLWLNH�VXEVWDQFLDOH�SsU�
SRSXOODFLRQLQ�Qs�WsUsVL�VD�L�SsUNHW�]KYOHUsVLPLW�

dsVKWMD�$����0RVSsUSXWKMD�QGsUPMHW�UHJMLVWUDYH�Ws�SDUFHODYH�Ws�QGsUPDUUMHV�GKH�Ws�GKsQDYH�
kadastrale zyrtare
Gjetja Sipas paragrafit15 te SNK �´�3DVT\UDW�ILQDQFLDUH�GR�Ws�SDVT\URMQs�PH�

GUHMWsVL�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�PRQHWDU�Ws�
QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�Ws�
EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�
Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�DNWLYHW��GHW\ULPHW��Ws�
DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�NRQFHSWXDO�SsU�
raportimin financiar (Kuadri konceptual).´$SOLNLPL�L�615)�YH��PH�VKsQLPHW�
VKSMHJXHVH�VKWHVs�NXU�sVKWs�H�QHYRMVKPH��VXSR]RKHW�VH�VLJXURQ�SDVT\UD�
ILQDQFLDUH�Ts�PXQGsVRMQs�QMs�SDUDTLWMH�Ws�GUHMWs´�poashtu paragarfi 4.19 i 
NXDGULW�NRQFHSWXDO�SsUFDNWRQ�VH�³.RQWUROOL�OLGK�QMs�EXULP�HNRQRPLN�PH�
QMsVLQs�HNRQRPLNH��9OHUsVLPL�QsVH�HN]LVWRQ�NRQWUROOL�QGLKPRQ�Ws�
LGHQWLILNRKHW�EXULPL�HNRQRPLN�Ts�L�WDNRQ�QMsVLVs�HNRQRPLNH�´�

1GsUPDUUMD��JMDWs�YLWLW�������ND�QMRKXU�SsU�KHUs�Ws�SDUs�WRNsQ�VL�DVHW�Qs�
SDVT\UDW�ILQDQFLDUH��9OHUD�H�WRNsV�sVKWs�SsUFDNWXDU�QJD�QMs�NRPSDQL�H�
SDYDUXU�H�YOHUsVLPLW�H�DQJD]KXDU�Qs�IXQG�Ws�YLWLW������H�FLOD�LVKWH�YOHUssuar 
ns vlers prej 25,438.800�.

*MDWs�DXGLWLPLW�MDQs�LGHQWLILNXDU��NsWR�osVKWMH�

• 0RVSsUSXWKMH�QGsUPMHW�UHJMLVWULW�Ws�EUHQGVKsP�Ws�WRNDYH�Ws�
QGsUPDUUMHV�GKH�Ws�GKsQDYH�]\UWDUH�NDGDVWUDOH�H�SRDVKWX�HGKH�Ws�
GKsQDYH�Qs�SODWIRUPsQ�]\UWDUH�VKWHWsURUH�SsU�Ws�GKsQDW�NDGDVWUDOH�
GKH�JMHRKDSsVLQRUH�JMHJMsVLKW�*HRSRUWDOLQ�H�.RVRYsV��NX�GLVD�
SDUFHOD�Ws�UHJMLVWUXDUD�QJD�QGsUPDUUMD�QXN�SsUSXWKHQ�PH�HYLGHQFDW�
kadastrale; 

• 1s����PRVWUDW�H�WHVWXDUD�SsU�]sULQ�H�WRNsV�NHPL�YsUHMWXU�VH�YHWsP����
SUHM�W\UH�NDQs�FHUWLILNDWD�Ws�SURQsVLVs��JMHUVD���SUHM�PRVWUDYH�QXN�
NLVKLQ�FHUWLILNDWD�Ws�SURQsVLVs�GKH�NMR�osVKWH�ND�UUH]LN�Ts�QGsUPDUUMD�
Ws�NHWs�SDTDUWsVL�SsU�VWDWXVLQ�MXULGLN�Ws�SURQsVLVs�Vs�W\UH�

0XQJHVD�H�KDUPRQL]LPLW�QGsUPMHW�UHJMLVWULW�Ws�EUHQGVKsP�Ws�QGsUPDUUMHV�
GKH�HYLGHQFDYH�]\UWDUH�NDGDVWUDOH�ND�VMHOOs�VLWXDWsQ�Ts�Qs�GLVD�UDVWH�Ws�PRV�
NHL�FHUWLILNDWD�Ws�SURQsVLVs�H�SDRVKWX�HGKH�PRVSsUSXWKMH�PHV�VKsQLPH�Ws�
QGsUPDUUMHV�GKH�Ws�GKsQDYH�NDGDVWDOH��

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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Ndikimi 6L�SDVRMs�H�PRVSsUSXWKMHYH�Ws�LGHQWLILNXDUD�HN]LVWRMQZ�SDVLJXUL�OLGKXU�PH�
GRNXPHQWDFLRQLQ�OLJMRU�Ws�WRNsV��H�FLOD�PXQG�Ws�QGLNRMs�Qs�VDNWsVLQs�H�
SDUDTLWMHV�Vs�DNWLYHYH�GKH�Qs�VKSDORVMHQ�H�LQIRUPDFLRQLW�ILQDQFLDU�

Rekomandimi A6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�GRNXPHQWDFLRQL��OLJMRU�SsU�Ws�JMLWKD�
SDUFHODW�H�WRNsV�HN]LVWRQ��Qs�EDVKNsSXQLP�PH�LQVWLWXFLRQHW�SsUNDWsVH�Ws�
KDUPRQL]RMs�Ws�GKsQDW�NDGDVWUDOH�GKH�UHJMLVWULW�Ws�DVHWHYH�GKH�Ws�UHJMLVWURMs�
Qs�NRQWDELOLWHW�Ws�JMLWKD�DVHWHW�Ts�SORWsVRMQs�NULWHUHW�H�QMRKMHV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.2   Shpenzimet operative

6KSHQ]LPHW�RSHUDWLYH�MDQs�UHDOL]XDU�Qs�VKXPsQ����������ɂ��$WR�NDQs�Ws�EsMQs�PH�VKSHQ]LPH�Ws�
TLUDVs��PLUsPEDMWMHV��PDUNHWLQJXW��WDULIDW�H�OLFHQFsV��VKSHQ]LPHW�H�WUDMQLPLW�GKH�XGKsWLPLW��
VKSHQ]LPHW�H�]\UsV�GKH�DWR�DGPLQLVWUDWLYH��VKSHQ]LPHW�H�PMHWHYH�PRWRULNH��VKSHQ]LPHW�SsU�
NRQVXOHQFs��GKH�Ws�WMHUD��.HPL�WHVWXDU����PRVWUD�SsU�WHVWH�VXEVWDQFLDOH�Qs�VKXPsQ����������ɂ�

dsVKWMD�$����.RVWR�VKWHVs�SsU�VLJXULP�VKsQGHWsVRU

Gjetja Sipas SNK1 –�3UH]HQWLPL�L�3DVT\UDYH�)LQDQFLDUH��VKSHQ]LPHW�GXKHW�Ws�
QMLKHQ�Qs�SHULXGKsQ�Qs�Ws�FLOsQ�QGRGKLQ��3DJHVDW�Ts�OLGKHQ�PH�SHULXGKD�Ws�
DUGKVKPH�GXKHW�Ws�QMLKHQ�VL�DNWLYH��VKSHQ]LPH�Ws�SDUDSDJXDUD��GKH�Ws�
VKSsUQGDKHQ�VLVWHPDWLNLVKW�JMDWs�SHULXGKsV�SsUNDWsVH��6LSDV�/LJML�1U�����/�
����SsU�.RQWUROOLQ�H�%UHQGVKsP�Ws�)LQDQFDYH�3XEOLNH��NRQNUHWLVKW��1HQL����–�
0HQD[KLPL�ILQDQFLDU�GKH�NRQWUROOL��NsUNRQ�Ts�RUJDQL]DWDW�Ws�NHQs�NRQWUROOH�
Ts�VLJXURMQs�VH�VKSHQ]LPHW�MDQs�Ws�DUV\HVKPH��Ws�MXVWLILNXDUD�GKH�Ws�
ED]XDUD�Qs�Ws�GKsQD�Ws�VDNWD�

1GsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�SsU�VLJXULP�VKsQGHWsVRU�Ws�SXQRQMsVYH�
SsU�SHULXGKs�WUH�YMHoDUH�GKH�JMDWs�PXDMLW�PDM������NLVKWH�NU\HU�SDJHVs�
YMHWRUH�Qs�YOHUs�SUHM�������ɂ�VL�SDUDSDJLP�Ts�PEXORQ�SHULXGKsQ�
16.04.2025 –�������������Nga analiza e shpenzimeve rezulton se 
VKSsUQGDUMD�H�VKSHQ]LPLW�LVKWH�EsUs�Qs�PsQ\Us�NRUUHNWH�VLSDV�SDULPLW�
DNUXDO��GXNH�QMRKXU�YHWsP�SMHVsQ�Ts�L�WDNRQ�YLWLW������GKH�GXNH�HYLGHQWXDU�
SMHVsQ�WMHWsU�VL�VKSHQ]LP�Ws�SDUDSDJXDU��

0HJMLWKDWs��NHPL�LGHQWLILNXDU�VH�SDJHVD�LVKWH�UHDOL]XDU�SsU�����SXQRQMsV��
SsUNXQGsU�Ts�QXPUL�PHVDWDU�L�SXQRQMsVYH�Qs�QGsUUPDUUMH�JMDWs�YLWLW������ND�
THQs������GXNH�UH]XOWXDU�Qs�PEL�SDJHVs�SsU�UUHWK����SXQRQMsV�GKH�QMs�
GLIHUHQFs�SUHM������ɂ��H�FLOD�QXN�OLGKHW�PH�SsUILWLPH�UHDOH�GKH�SDUDTHW�
VKSHQ]LP�Ws�SDQHYRMVKsP�SsU�QGsUPDUUMHQ�

.MR�GLIHUHQFs�Qs�SDJHVs�VKWHVs�ND�OLQGXU�Qs�ED]s�Ws�QMs�PDUUsYHVKMHMH�SsU�
EDUD]LP�Qs�IXQG�Ws�SHULXGKsV�NRQWUDNWXDOH��PLUsSR�Qs�PRPHQWLQ�H�
UDSRUWLPLW�SDUDTHW�VKSHQ]LP�Ws�SDUDSDJXDU�Ts�QXN�OLGKHW�PH�SsUILWLPH�
DNWXDOH�GKH�NsUNRQ�PRQLWRULP�SsU�W¶u siguruar rikuperimi apo kompensimi i 
VDM�Qs�SHULXGKDW�SDVXHVH�

Ndikimi 3DJHVD�SsU����SXQRQMsV�Ps�VKXPs�ND�VKNDNWXDU�UULWMH�Ws�VKSHQ]LPHYH�Ws�
SDUDSDJXDUD�GKH�XOMH�Ws�UH]XOWDWLW�ILQDQFLDU�SsU�YLWLQ�������GXNH�UHIOHNWXDU�
QMs�VKSHQ]LP�Ts�QXN�OLGKHW�PH�SsUILWLPH�UHDOH�GKH�Ts�NsUNRQ�NRUULJMLP�RVH�
NRPSHQVLP�Qs�SHULXGKDW�SDVXHVH�SsU�Ws�VLJXUXDU�SDUDTLWMH�Ws�GUHMWs�Ws�
pasqyrave financiare.

Rekomandimi A7 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH�Ts�
JDUDQWRMQs�SsUSXWKMHQ�H�QXPULW�Ws�SXQRQMsVYH�Ws�VLJXUXDU�PH�QXPULQ�UHDO�
PHVDWDU�JMDWs�SHULXGKsV�Vs�PEXOLPLW��Ws�YHULILNRMs�IDWXUDW�SDUD�NU\HUMHV�Vs�
SDJHVsV�GKH�Ws�VKT\UWRMs�PXQGsVLQs�SsU�UUHJXOOLPH�NRQWUDNWXDOH�Ts�OHMRMQs�
IOHNVLELOLWHW�Qs�QXPULQ�H�SXQRQMsVYH�Ws�PEXOXDU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.3   Shpenzimet e pagave

6KSHQ]LPHW�H�SDJDYH�LVKLQ����������ɂ��0s����GKMHWRU�������.RPSDQLD�ND�SDVXU�JMLWKVHM�����Ws�
SXQsVXDU�

dsVKWMD�%����0DQJsVL�Qs�ULVWUXNWXULPLQ�H�QGsUPDUUMHV�

Gjetja 5UHJXOORUMD�H�%UHQGVKPH�1U����������H�GDWsV������������SsU�
VLVWHPDWL]LPLQ�GKH�SsUVKNULPLQ�H�YHQGHYH�Ws�SXQsV��QGsU�WMHUD�SsUFDNWRQ�
VLVWHPDWL]LPLQ�GKH�SsUVKNULPLQ�H�YHQGHYH�Ws�SXQsV��SsUNXIL]RQ�
SsUJMHJMsVLWs��NRPSHWHQFDW��DXWRUL]LPHW��NRRUGLQLPLQ��QGsUOLGKMHQ�H�
SsUJMHJMsVLYH�Ws�VWDILW��PH�TsOOLP�Ws�QJULWMHV�Vs�HILNDVLWHWLW�GKH�
SsUJMHJMVKPsULVs�Qs�NU\HUMHQ�H�GHW\UDYH�VL�GKH�SsUFDNWRQ�QLYHOLQ�H�SDJsV�H�
FLOD�sVKWs�H�ED]XDU�Qs�SRHQD�

Ndsrrmarja edhe pse ns�vitin 2024 kishte psrfunduar procesin e 
ristrukturimit,�Ssrkundsr kssaj edhe gjats�YLWLW������QXN�NLVKWH�DUULWXU�W
L�
sistemojs�SHVs�SXQRQMsV�Ws�FLOsW�NLVKLQ�NRQWUDWD�Ws�SsUKHUVKPH�SDUD�
VLVWHPDWL]LPLW��Kontratat e kstyre punonjssve nuk psrputhen me pozitat e 
psrshkruara ns�5UHJXOORUHQ�H�UH�Ssr sistematizim. KsWD�SXQRQMsV�YD]KGRMQs�
HQGH�Ws�SXQRMQs�GKH�Ws�SDJXKHQ�VLSDV�NRQWUDWDYH�Ws�YMHWUD�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�QGU\VKLPLW�Ws�VWUXNWXUsV�RUJDQL]DWLYH�GKH�
VLVWHPDWL]LPLW�Ws�YHQGHYH�Ws�SXQsV�VLSDV�UUHJXOORUH�Vs�UH�SsU�VLVWHPDWL]LP�VL�
GKH�PRV�SsUVKWDWMHV�Vs�NXDOLILNLPHYH�Ws�SXQRQMHVYH�PH�UUHJXOORUHQ�DNWXDOH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�PXQG�Ws�VMHOOLQ�SDTDUWsVL�Qs�PHQD[KLPLQ�H�
UHVXUVHYH�GKH�PXQG�Ws�QGLNRMQs�QHJDWLYLVKW�Qs�PRWLYLPLQ�H�SXQRQMsVYH�GKH�
DUULWMHQ�H�REMHNWLYDYH�EUHQGD�RUJDQL]DWsV�

Rekomandimi B4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�QGsUPHUU�YHSULPH�SsU�WUDMWLPLQ�H�VWDILW�Ws�SD�
VLVWHPXDU�GKH�Ws�VLJXURM�Ts�NRQWUDWDW�Qs�KDUPRQL�PH�UUHJXOORUHQ�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2024 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��NRUULJMLPLQ�H�
UH]HUYsV�Vs�ULYOHUsVLPLW�VL�UH]XOWDW�L�
]KYOHUsVLPLW�Ws�DNXPXOXDU�VLSDV�
NsUNHVDYH�Ws�VWDQGDUGHYH��Qs�PsQ\Us�Ts�
SDVT\UDW�ILQDQFLDUH�Ws�SUH]DQWRMQs�SDPMH�
Ws�GUHMWs�GKH�Ws�YsUWHWs��

.MR�osVKWMH�sVKWs�
trajtuar tek e 
JMDWXUD�%��Qs�
raportin e vitit 
2025

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

2. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�
UHJMLVWULPLQ�H�Ws�JMLWKD�WRNDYH�Ws�VDM�Qs�
pasqyrat financiare, duke respektuar 
VWDQGDUGHW�NRQWDEsO�SsU�SDVXULWs�H�
SDOXDMWVKPH��3sU�SURQDW�Ts�QXN�NDQs�
GsVKPL�Ws�SURQsVLVs��GXKHW�Ws�NU\KHW�QMs�
YHULILNLP�OLJMRU�GKH�Ws�QGsUPHUUHQ�PDVD�
SsU�VLJXULPLQ�H�GRNXPHQWDFLRQLW�SsUNDWsV�

.MR�osVKWMH�sVKWs�
trajtuar tek 
osVKWMD�%��Qs�
raportin e 
DXGLWLPLW�Ws�YLWLW�
2025..

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2024�Ws�13+��,EsU�/HSHQF��VK�D��ND�UH]XOWXDU�PH�11 
UHNRPDQGLPH�NU\HVRUH��5DSRUWL�L�DXGLWLPLW�LVKWH�NU\HU�QJD�=\UD�.RPEsWDUH�H�$XGLWLPLW��SsUGHULVD�
PHQD[KPHQWL�L�QGsUPDUUMHV�ND�SsUJDWLWXU�SODQLQ�H�YHSULPLW�SsU�DGUHVLPLQ�H�UHNRPDQGLPHYH�

'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2025��SHVs�UHNRPDQGLPH�MDQs�]EDWXDU��G\�Ws�WMHUD�MDQs�Ws�
PE\OOXUD�GKH�NDWsU�UHNRPDQGLPH�QXN�LVKLQ�]EDWXDU�
3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLK�
7DEHOsQ�YLMXHVH�
*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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3. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�QGsUPDUUs�
veprimet e nevojshme korrigjuese lidhur 
PH�GLIHUHQFsQ�H�JUDQWHYH�MR�PRQHWDUH�
GKH�Ws�IRUFRMs�NRQWUROOLQ�H�EUHQGVKsP�Qs�
QGsUPDUUMH��PH�TsOOLP�Ts�LQIRUPDFLRQHW�
ILQDQFLDUH�Ws�NRPXQLNRKHQ�Qs�NRKs�GKH�Ws�
SDVT\URKHQ�Qs�PsQ\Us�Ws�VDNWs�Qs�
pasqyrat financiare.

1GsUUPDUUMD�
NLVKWH�EsUs�
korrigjimin e 
YOHUsV�Qs�
VKsQLPHW�
NRQWDEsO�SsU�
shpenzimet e 
SURMHNWLW��SRU�Ts�
nuk kishte arritur 
DV�Qs�YLWLQ������
Ws�UHIOHNWRMs�SHU�
GLIHUHQFsQ�Qs�
VKsQLPHW�
NRQWDEsO�Ws�YLWLW�
paraprak.

Nuk ka filluar zbatimi

4. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NULWHUH�
Ws�TDUWD�OLGKXU�PH�WUDMWLPLQ�H�SDVXULYH�Qs�
VKIU\Ws]LP�GKH�Ws�DSOLNRKHQ�QRUPDW�H�
GXKXUD�Ws�]KYOHUsVLPLW��Ws�FLODW�SDVT\URMQs�
VDNWs�NRQVXPLPLQ�H�SsUILWLPHYH�
HNRQRPLNH��3R�DVKWX��sVKWs�H�QHYRMVKPH�
Ws�KDUWRKHW�GKH�]EDWRKHW�QMs�SROLWLNs�H�
TDUWs�SsU�]KYOHUsVLPLQ�H�SDVXULYH�Ws�SD�
SUHNVKPH��Ts�JDUDQWRQ�SDVT\ULPLQ�H�
VDNWs�Ws�VKSHQ]LPHYH�Ws�DPRUWL]LPLW�Qs�
pasqyrat financiare.

*MDWs�YLWLW������
JMHQGMD�sVKWs�H�
QMsMWs�

Nuk ka filluar zbatimi

5. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�Qs�
SsUSXWKMH�PH�VWDQGDUGHW�QGsUNRPEsWDUH�
Ws�NRQWDELOLWHWLW��Ws�EsKHW�ULYOHUsVLPL�L�
SDVXULYH�Ws�QGsUPDUUMHV��PH�TsOOLP�Ws�
SUH]DQWLPLW�Ws�YOHUsV�Vs�GUHMWs�Ws�W\UH�Qs�
Pasqyrat Financiare Vjetore. 

1GsUUPDUMD�
NLVKWH�QGsUUPDUUs�
veprime dhe 
NLVKWH�EsUs�
ULYOHUsVLPLQ�H�
SDVXULYH�Qs�YLWLQ�
2025.

I zbatuar

6. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�
DPRUWL]LPL�L�SDVXULYH�Ws�VKSsUQGDKHW�PEL�
ED]D�VLVWHPDWLNH�Ws�MHWsV�Vs�GRELVKPH�Ws�
PEHWXU�Ws�SDVXULVs�SDV�ULYOHUsVLPLW�VLSDV�
NsUNHVDYH�Ws�VWDQGDUGHYH�QGsUNRPEsWDUH�
Ws�NRQWDELOLWHWLW��0s�WXWMH��Ws�VLJXURKHW�QMs�
ULVKLNLP�L�VKSHQ]LPHYH�Ws�DPRUWL]LPLW�VL�
GKH�NRUULJMLPL�L�JDELPHYH�Ws�LGHQWLILNXDUD�

(GKH�JMDWs�YLWLW�
2025 gjendja 
sVKWs�H�QMsMWs�

Nuk ka filluar zbatimi

7. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�
QMsVLD�NsUNXHVH�Ws�KDUWRMs�VSHFLILND�Ws�
TDUWD�GKH�oGR�QGU\VKLP�Ws�WUDMWRKHW�GKH�
SsUGLWsVRKHW�]\UWDULVKW�Qs�GRVMHQ�H�
WHQGHULW��*MLWKDVKWX��SDJHVD�GXKHW�Ws�
EsKHW�YHWsP�SsU�PDOOUDW�Ts�MDQs�Qs�
SsUSXWKMH�Ws�SORWs�PH�VSHFLILNDW�GKH�
NXVKWHW�H�NRQWUDWsV�

*MDWs�YLWLW������
nuk kemi hasur 
Qs�UDVWH�Ws�WMHUD�

I zbatuar

24

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



8. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�QGsUPHUU�
YHSULPH�SsU�WUDMWLPLQ�H�VWDILW�Ws�SD�
VLVWHPXDU�GKH�Ws�VLJXURM�Ts�NRQWUDWDW�Qs�
harmoni me rregulloren.

1GsUPDUUMD�
kishte ulur 
numrin e 
SXQRQMsVYH�Ws�
pasistemuar me 
rregulloren e re, 
SRU�Ts�QXN�NLVKWH�
DUULWXU�Ts�NsWs�
SURFHV�Ws�
ILQDOL]RMs�GHUL�Qs�
fund.

Nuk ka filluar zbatimi

9. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�Qs�UDVW�Ws�ULVWUXNWXULPLW�
GXKHW�Ws�YHQGRV�SURFHGXUD�Ws�GHWDMXDUD�
SsU�SsUFDNWLPLQ�H�SR]LWDYH�Ws�FLODW�
NRQLVGHURKHQ�VL�Ws�UsQGsVLVs�Vs�YHoDQWs�
Qs�QGsUPDUUMH�GKH�Ws�EsMs�DQDOL]D�Ws�
PLUsILOOWD�SsU�ULVWUXNWXULP�Ws�VWDILW��

*MDWs�YLWLW������
nuk kishte pako 
YXOOQHWDUH�Ws�
daljes nga puna.

I zbatuar

10. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�
JMLWKD�DNWLYLWHWHW�Ws�SsUIVKLKHQ�Qs�SODQLQ�H�
SURNXULPLW��1sVH�OLQG�QHYRMD�SsU�QMs�
DNWLYLWHW�Ts�QXN�sVKWs�SDUDVKLNXDU�Qs�NsWs�
SODQ��GXKHW�Ws�QMRIWRMs�$43�Qs�SsU�Ws�
VKT\UWXDU�PXQGsVLQs�H�SURFHGXUDYH�
DOWHUQDWLYH�GKH�SsU�W
X�VLJXUXDU�Ts�IRQGHW�
SsUGRUHQ�Qs�PsQ\Us�VD�Ps�HILNDVH�

*MDWs�YLWLW������
nuk kemi hasur 
Qs�UDVWH�Ws�WLOOD�

I zbatuar

11. Detyrimet 
afatshkurta

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�
IXUQLWRUL�Ws�EsMs�NRUULJMLPLQ�H�IDWXUDYH�SsU�
Ws�SDVT\UXDU�VDNWs�VKXPsQ�Ts�L�SsUNHW�
SXQsV�Vs�RIUXDU��GXNH�H�SsUSXWKXU�DWs�PH�
UHJMLVWULPHW�NRQWDEsO�

*MDWs�YLWLW������
nuk kemi hasur 
Qs�UDVWH�Ws�WLOOD�

I zbatuar
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Blerim Kabashi, Drejtor i Auditimit

1HVOLKDQH�0DWL��8GKsKHTsVH�H�HNLSLW

)LGDQH�6KDOD�+D[KLX��$QsWDUH�H�HNLSLW

)HM]XOODK�)HM]D��$QsWDU�L�HNLSLW

%HVD�0RULQD��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante.

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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