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1     Opinioni i Auditimit

2     Gjetjet dhe rekomandimet

������,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�H�EX[KHWLW

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL���7DEHOD�SsU�.RPHQWHW�H�2%�Vs�OLGKXU�PH�UDSRUWLQ�H�DXGLWLPLW

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�
GKH�SMHVsYH�Ws�WMHUD�Ws�5DSRUWLW�Ws�$XGLWLPLW
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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�SsU�
YLWLQ�H�SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�
=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU�SsU�Ws�QD�PXQGsVXDU�Ws�
VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�SDPRGLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH��)66+���Ws�
FLODW�SsUPEDMQs�SDVT\UsQ�H�SUDQLPHYH�GKH�SDJHVDYH�Qs�SDUD�Ws�JDWVKPH��UDSRUWLQ�H�HN]HNXWLPLW�
Ws�EX[KHWLW�VL�GKH�VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�
SROLWLNDYH�Ws�UsQGsVLVKPH�Ws�NRQWDELOLWHWLW�GKH�UDSRUWHW�WMHUDð��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU�
2025.

6LSDV�RSLQLRQLW�WRQs��3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH��
SUH]DQWRMQs�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�
6WDQGDUGHW�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�SsU�6HNWRULQ�3XEOLN��VLSDV�NRQWDELOLWHWLW�Ws�ED]XDU�Qs�
SDUD�Ws�JDWVKPH��/LJMLQ�QU�����/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�
SORWsVLPH�GKH�QGU\VKLPH��GKH�5UHJXOORUHQ�0)��1U����������SsU�UDSRUWLP�YMHWRU�ILQDQFLDU�QJD�
organizatat buxhetore.

%D]D�SsU�RSLQLRQ

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
opinion.

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ�Ws�SDMWXHVKPsULVs��WUDQVDNVLRQHW�H�NU\HUD�Qs�SURFHVLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�)RQGLW�
SsU�6LJXULPH�6KsQGHWsVRUH�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�
SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�
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%D]D�SsU�NRQNOX]LRQ

B1 ���DSOLNLPH��Qs�YOHUs�Ws�SsUEDVKNsW�SUHM��������ɂ��NDQs�THQs�VXEMHNW�L�YRQHVDYH�Qs�WUDMWLPLQ�
QJD�%RUGL�Ts�QJD�YLWL�������SR�DVKWX��OsQGs�PH�YHQGLPH�Ws�%RUGLW�Ts�QJD�YLWL�������Ws�FLODW�
nuk ishin ekzekutuar financiarisht.

B2 1s����UDVWH�Qs�YOHUs��������ɂ��NHPL�YsUHMWXU�Ts�OsQGsW�LVKLQ�Ws�SD�NRPSOHWXDUD�PH�
GRNXPHQWDFLRQLQ�H�QHYRMVKsP�Ts�QJD�YLWL������GKH�QXN�LVKLQ�WUDMWXDU�QJD�%RUGL�SsU�WUDMWLP�
PMHNsVRU�MDVKWs�LQVWLWXFLRQHYH�VKsQGHWsVRUH�SXEOLNH�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�21,6$�3�
����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�3)9�
YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
konkluzion.

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�Ws�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�
vjetore

'UHMWRUL�L�3sUJMLWKVKsP�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�
)LQDQFLDUH�VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�Qs�6HNWRULQ�3XEOLN���5DSRUWLPL�
)LQDQFLDU�ED]XDU�Qs�.RQWDELOLWHWLQ�H�3DUDVs�Vs�*DWVKPH��3R�DVKWX��'UHMWRUL�L�3sUJMLWKVKsP��sVKWs�
SsUJMHJMsV�HGKH�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�
SsU�Ws�PXQGsVXDU�SsUJDWLWMHQ�H�3DVT\UDYH�)LQDQFLDUH��SD�NHT�GHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��
TRIWs�QJD�PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�SsUPEXVKMHQ�H�NsUNHVDYH�Ts�EXURMQs�QJD�/LJML�QU��
���/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs�GKH�5UHJXOORUMD�QU����������SsU�
Raportim Vjetor Financiar nga Organizata Buxhetore.

.U\HVXHV�L�%RUGLW�'UHMWXHV�Ws�)RQGLW�Ws�6LJXULPHYH�6KsQGHWsVRUH�sVKWs�SsUJMHJMsV�SsU�Ws�VLJXUXDU�
PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�
EXULPHYH�ILQDQFLDUH�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�0HQD[KLPLQ�
H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLQs�GKH�Ws�JMLWKD�UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�
zbatueshme.ñ
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�RIURMPs�VLJXUL�Ws�DUV\HVKPH�QsVH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW�GKH�Ws�KDUWRMPs�QMs�
UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQ�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�VLJXUL�H�QLYHOLW�Ws�ODUWs��
SRU�QXN�sVKWs�QMs�JDUDQFL�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHT�
GHNODULP�PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HT�GHNODULPHW�PXQG�Ws�YLMQs�QJD�PDVKWULPL�RVH�JDELPL�
GKH�NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�VL�WsUsVL��Qs�PsQ\Us�Ws�DUV\HVKPH�SULWHW�Ws�
QGLNRMQs�Qs�YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH�Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�SDVT\UDYH�ILQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�
Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��OLGKXU�
me subjektin e audituar.

6L�SMHVs�H�DXGLWLPLW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�Ws��QH�XVKWURMPs�JM\NLP�GKH�
VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHT�GHNODULPLW�PDWHULDO�Ws�SDVT\UDYH�ILQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�L�
SsUJMLJMHQ�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�NHT�GHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��
SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�
SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�NRQWUROOHYH�Ws�EUHQGVKPH�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�QMs�RSLQLRQL�
PEL�HIHNWLYLWHWLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Ws�)RQGLW�SsU�6LJXULPH�6KsQGHWsVRUH�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�H�QGsUOLGKXUD�Ws�EsUD�QJD�PHQD[KPHQWL�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�SDVT\UDYH�ILQDQFLDUH��
SsUIVKLUs�VKSDORVMHW��SsU�W¶u siguruar se pasqyrat financiare paraqesin transaksionet dhe 
QJMDUMHW�WKHPHORUH�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

5

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQ]LWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

2  Gjetjet dhe rekomandimetล

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
rekomandimeve.

)XVKDW�Ts�NsUNRMQs�SsUPLUsVLP�Ws�PsWHMPs�MDQs�SsUGLWsVLPL�L�UHJMLVWULW�GKH�VKSDORVMD�H�GHW\ULPHYH�
NRQWLJMHQWH�GKH�DW\UH�PH�IOHWs]RWLPH��VL�GKH�YOHUsVLPL�L�UHJMLVWULW�Ws�SDVXULYH�NDSLWDOH�

6D�L�SsUNHW�SDMWXHVKPsULVs��MDQs�HYLGHQWXDU�YRQHVD�Qs�WUDMWLPLQ�H�OsQGsYH�QJD�%RUGL�VL�GKH�
SUDQLPL�L�DSOLNDFLRQHYH�SD�GRNXPHQWDFLRQ�PEsVKWHWsV�Ws�NRPSOHWXDU��

Ky raport ka rezultuar me kater (4) rekomandime, prej tyre dy (2��MDQs�UHNRPDQGLPH�Ws�UHMD��GKH�
dy (2��Ws�SsUVsULWXUD�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�%����9RQHVD�Qs�QGsUPDUUMHQ�H�YHSULPHYH�OLGKXU�PH�VKT\UWLPLQ�H�OsQGsYH�QJD�%RUGL�SsU�
OsQGsW�H�NRPSOHWXDUD�PH�IDWXUs
Gjetja 8GKs]LPL�$GPLQLVWUDWLY��8$�����������SsU�7UDMWLP�0MHNsVRU�-DVKWs�

,QVWLWXFLRQHYH�6KsQGHWsVRUH�3XEOLNH��70-,6+3���VL�GKH�8$���������SsU�
SHULXGKsQ�SDV�VKWDWRULW�������GLYL]LRQL�SsU�70-,6+3�NRQWUROORQ�DSOLNDFLRQLQ�
Qs�OLGKMH�PH�SsUPEDMWMHQ�GKH�NRUUHNWsVLQs�H�GRNXPHQWDFLRQLW�Ws�
EDVKNDQJMLWXU�JMDWs�DSOLNLPLW�SDUD�VH�Ws�VKT\UWRKHQ�QJD�%RUGL�GKH�SDV�
NRPSOHWLPLW�Ws�OsQGsV�H�GsUJRQ�SsU�DSURYLP�Qs�%RUG��%RUGL�GXKHW�Ws�EsMs�
VKT\UWLPLQ�GKH�Ws�PDUUs�YHQGLPHW�SsU�OsQGsW�Ts�NsUNRMQs�WUDMWLP�PMHNsVRU�
MDVKWs�LQVWLWXFLRQHYH�EUHQGD�DIDWHYH�GKH�Qs�SsUSXWKMH�PH�NRPSHWHQFDW�H�
SsUFDNWXDUD�

1JD�DQDOL]D�H�DSOLNLPHYH�Ws�WUDMWXDUD�sVKWs�NRQVWDWXDU�VH�QMs�QXPsU�L�
NRQVLGHUXHVKsP�L�W\UH�NDQs�PEHWXU�Qs�SULWMH�Ws�VKT\UWLPLW�GKH�
YHQGLPPDUUMHV�QJD�%RUGL�SsU�SHULXGKD�Ws�JMDWD�NRKRUH��6LSDV�HYLGHQFDYH�Ws�
SUH]DQWXDUD�QJD�LQVWLWXFLRQL��Qs�YLWLQ������NDQs�PEHWXU�Qs�SULWMH�G\�����
DSOLNLPH��Qs�YLWLQ������QMs�����DSOLNLP��Qs�YLWLQ������QsQWs�����DSOLNLPH��
QGsUVD�Qs�YLWLQ������WUH�����DSOLNLPH��Qs�YOHUs�WRWDOH�SUHM��������ɂ�

.MR�VLWXDWs�WUHJRQ�SsU�YRQHVD�Qs�SURFHVLQ�H�VKT\UWLPLW�GKH�YHQGLPPDUUMHV�
QJD�%RUGL��GXNH�QGLNXDU�Qs�HILNDVLWHWLQ�GKH�WUDMWLPLQ�PH�NRKs�Ws�DSOLNLPHYH�
Ws�SDUDVKWUXDUD�

3R�DVKWX��JMDWs�WHVWLPHYH�Ws�NU\HUD�OLGKXU�PH�OsQGsW�H�DSURYXDUD�PH�
YHQGLPH�Ws�%RUGLW��sVKWs�NRQVWDWXDU�VH�QMs�QXPsU�L�NRQVLGHUXHVKsP�L�W\UH�
YD]KGRMQs�Ws�PEHWHQ�Qs�SULWMH��VL�SDVRMs�H�PRVQGsUPDUUMHV�Vs�YHSULPHYH�Ws�
PMDIWXHVKPH�SsU�WUDMWLPLQ�H�W\UH��9OHUD�WRWDOH�H�NsW\UH�OsQGsYH�DUULQ�Qs�
483,651�.

6LSDV�HYLGHQFDYH�Ws�SUH]DQWXDUD�QJD�LQVWLWXFLRQL��NsWR�UDVWH�NDQs�PEHWXU�Ws�
KDSXUD�SsU�SHULXGKD�Ws�NRQVLGHUXHVKPH�NRKRUH�SDV�DSURYLPLW�QJD�%RUGL�

• Qs�YLWLQ������NDQs�PEHWXU�Ws�SD�HN]HNXWXDUD�VKWDWs�����OsQGs�PH�
YHQGLPH�Ws�%RUGLW�

• Qs�YLWLQ������sVKWs�HYLGHQWXDU�QMs�����OsQGs�PH�YHQGLP�Qs�SULWMH�Ws�
SDJHVsV�

• Qs�YLWLQ������MDQs�HYLGHQWXDU�WUH�����OsQGs�PH�YHQGLPH�Qs�SULWMH�Ws�
SDJHVsV�

• Qs�YLWLQ������MDQs�HYLGHQWXDU�SHVs�����OsQGs�PH�YHQGLPH�Qs�SULWMH�Ws�
SDJHVsV��GKH

• Qs�YLWLQ������MDQs�HYLGHQWXDU�WHWs�����OsQGs�Qs�SULWMH�Ws�SDJHVsV�PH�
YHQGLPH�Ws�%RUGLW�

6LSDV�8$�Vs��QMsUD�QJD�GHW\UDW�H�'LYL]LRQLW�SsU�70-,6+3�sVKWs�SXEOLNLPL�Qs�
XHE�IDTHQ�]\UWDUH�Ws�)RQGLW�L�UDGKsV�Vs�VKT\UWLPLW�Ws�DSOLNLPHYH�QJD�DQD�H�
%RUGLW�SsU�70-,6+3��0HJMLWKDWs��JMDWs�YLWLW������QXN�sVKWs�DSOLNXDU�QMs�
SUDNWLNs�H�WLOOs��GXNH�SDPXQGsVXDU�QGMHNMHQ�H�SURFHVLPLW�Ws�OsQGsYH�VLSDV�
DIDWLW�Ws�DSOLNLPLW�

.MR�VLWXDWs�ND�DUGKXU�VL�SDVRMs�H�PXQJHVsV�Vs�QMs�PHNDQL]PL�HIHNWLY�SsU�
QGMHNMHQ�GKH�PRQLWRULPLQ�H�HN]HNXWLPLW�Ws�YHQGLPHYH�Ws�%RUGLW��VL�GKH�
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YRQHVDYH�Qs�SURFHGXUDW�H�EUHQGVKPH�DGPLQLVWUDWLYH�GKH�ILQDQFLDUH�SDV�
PLUDWLPLW�Ws�W\UH��*MLWKDVKWX��sVKWs�HYLGHQWXDU�PXQJHVs�H�NRRUGLQLPLW�Ws�
PMDIWXHVKsP�QGsUPMHW�QMsVLYH�SsUJMHJMsVH�SsU�SsUJDWLWMHQ�H�OsQGsYH��GKH�
VHNWRULW�ILQDQFLDU��VL�GKH�PRVYHSULP�Qs�NRKs�SsU�SULRULWL]LPLQ�GKH�UHDOL]LPLQ�
H�SDJHVDYH�Ws�YHQGLPHYH�Ws�DSURYXDUD�

Ndikimi .sWR�PDQJsVL�NDQs�QGLNXDU�Qs�DNXPXOLPLQ�H�OsQGsYH�Ws�SD�HN]HNXWXDUD�
GKH�Qs�]JMDWMHQ�H�SHULXGKsV�Vs�SULWMHV�
3R�DVKWX��PRV�WUDMWLPL�PH�NRKs�L�OsQGsYH�PXQG�Ws�QGLNRMs�Ts�LQVWLWXFLRQHW�
VKsQGHWsVRUH�MR�SXEOLNH�Ws�KH]LWRMQs�Qs�RIULPLQ�H�VKsUELPHYH�Qs�Ws�
DUGKPHQ��NXU�PEsVKWHWHQ�YHWsP�Qs�IOHWs]RWLPH��.MR�SUDNWLNs�PXQG�WD�
HNVSR]RMs�)66+�Qs�QGDM�SDGLYH�JM\TsVRUH��GXNH�UH]XOWXDU�Qs�VKSHQ]LPH�
VKWHVs�JM\TsVRUH�GKH�SsUPEDULPRUH��VL�GKH�Qs�NULMLPLQ�H�REOLJLPHYH�VKWHVs�
SsU�YLWLQ�YLMXHV�

Rekomandimi B1 %RUGL�(N]HNXWLY�GKH�'UHMWRUL�L�)RQGLW��GXKHW�Ws�QGsUPDUULQ�KDSDW�H�
QHYRMVKsP�Qs�PsQ\Us�Ts�OsQGsW�H�NRPSOHWXDUD�Ws�WUDMWRKHQ�EUHQGD�DIDWLW�Ws�
SsUFDNWXDU��3sU�UDVWHW�WHN�Ws�FLODW�ND�SDTDUWsVL��Ws�QGsUPHUUHQ�KDSDW�H�
QHYRMVKsP�SsU�VTDULPLQ�H�W\UH�Qs�PsQ\Us�Ts�Ws�SDVWURKHQ�UHJMLVWUDW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�

dsVKWMD�%����/sVKLP�L�IOHWs]RWLPHYH�Qs�PXQJHVs�Ws�DSOLNDFLRQHYH�Ws�SORWD�VD�L�SsUNHW�SUR�IDWXUDYH�
VL�GKH�SUDQLPL�L�DSOLNDFLRQHYH�SD�GRNXPHQWHW�H�NsUNXDUD
Gjetja 6LSDV�8GKs]LPLW�$GPLQLVWUDWLY��8$��1U��03/2023�Ws��06+��SsU�7UDMWLPLQ�

0MHNsVRU�-DVKWs�,QVWLWXFLRQHYH�6KsQGHWsVRUH�3XEOLNH��70-,6+3���QHQL�4, 
pika 4.4��NsUNRKHW�SDUDTLWMD�H�WUL�SUR�IDWXUDYH�QJD�LQVWLWXFLRQH�VKsQGHWsVRUH�
Ws�QGU\VKPH��Qs�UDVWHW�NXU�QXN�HN]LVWRMQs�oPLPH�UHIHUHQWH�SsU�GLDJQR]DW�H�
SsUFDNWXDUD�Qs�NsWs�XGKs]LP��.\�UUHJXOO�]EDWRKHW�SsU�UDVWHW�H�UUHJXOOWD�GKH�
DWR�XUJMHQWH��3R�DVKWX��8GKs]LPL�$GPLQLVWUDWLY�1U��03/2017��Ts�PEXORQWH�
UDVWHW�SDUD�K\UMHV�Qs�IXTL�Ws�8$�Ws�UL��QHQL�4, pika 3.4��NsUNRQWH�SDUDTLWMHQ�H�
G\�SUR�IDWXUDYH�QJD�LQVWLWXFLRQH�VKsQGHWsVRUH�Ws�QGU\VKPH�
Gjithashtu neni 4.5 e UA Nr 03/2023�SsUFDNWRQ�VH�DSOLNDFLRQL�L�NRPSOHWXDU�
GXKHW�Ws�GRUs]RKHW�Qs�'LYL]LRQLQ�SsU�70-,6K3��PH�o¶�UDVW�OsVKRKHW�
IOHWsGsVKPLD�H�DSOLNLPLW��7XWMH�SLND�6�L�SR�Ws�QMsMWLW�QHQ��VTDURQ�VH�GLYL]LRQL�
SsU�70-,6K3�QXN�GXKHW�Ws�SUDQRMs�DSOLNDFLRQH�Ws�SDNRPSOHWXDUD�

-DQs�LGHQWLILNXDU����UDVWH�Qs�YOHUs��������ɂ�OLGKXU�PH�Ws�FLODW�IOHWs]RWLPHW�
MDQs�OsVKXDU�SD�X�SsUPEXVKXU�NULWHUL�SsU�QXPULQ�H�SUR�IDWXUDYH�

• 1s����UDVWH��Qs�YOHUs�WRWDOH�SUHM��������ɂ��Ws�FLODW�L�SsUNDVLQ�
SHULXGKsV�SDV�K\UMHV�Qs�IXTL�Ws�8$�Qs�YLWLQ�������IOHWs]RWLPHW�MDQs�
OsVKXDU�Qs�NXQGsUVKWLP�PH�NsUNHVDW�H�XGKs]LPLW��VLSDV�Ws�FLOLW�
NsUNRKHW�SDUDTLWMD�H�WUH�SUR�IDWXUDYH��VL�GKH

• 1s����UDVWH�Ws�WMHUD��Qs�YOHUs�WRWDOH�SUHM��������ɂ��Ts�L�SsUNDVLQ�
SHULXGKsV�VD�LVKWH�Qs�IXTL�8$����������IOHWs]RWLPHW�MDQs�OsVKXDU�SD�
SsUPEXVKXU�NsUNHVsQ�SsU�EDVKNsQJMLWMHQ�H�G\�SUR�IDWXUDYH��VLo�
SDUDVKLKHM�Qs�XGKs]LP��VL�GKH

• .DWsU�����UDVWH��Qs�YOHUs�WRWDOH�SUHM��������ɂ�NXU�OsQGs�PH�
GRNXPHQWDFLRQ�Ws�SDNRPSOHWXDU�MDQs�SURFHGXDU�SsU�VKT\UWLP�Qs�
%RUGLQ�SsU�70-,6K3��L�FLOL�Ps�SDV�L�NLVKWH�NWK\HU�OsQGsW�SsU�SORWsVLP�
Ws�GRNXPHQWDFLRQLW��0HJMLWKDWs��NsWR�OsQGs�NDQs�PEHWXU�Ws�
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SDSORWsVXDUD�GKH�Ws�SDVKT\UWXDUD��QGRQsVH�L�SsUNDVLQ�SHULXGKsV�
����–������

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PXQJHVsV�Vs�NRQWUROOHYH�Ws�EUHQGVKPH�
HIHNWLYH�Qs�SURFHVLQ�H�OsVKLPLW�Ws�IOHWs]RWLPHYH��*MLWKDVKWX��NXIL]LPHW�NRKRUH�
SsU�OsVKLPLQ�H�IOHWs]RWLPHYH�Qs�UDVWHW�XUJMHQWH��EUHQGD�DIDWHYH�Ws�FDNWXDUD��
NLVKLQ�QGLNXDU�Ts�SURFHGXUDW�H�SDUDSDUD�Ws�PRV�QGLTHVKLQ�SORWsVLVKW�

Ndikimi /sVKLPL�L�IOHWs]RWLPHYH�Qs�PXQJHVs�Ws�SUR�IDWXUDYH�VKNDNWRQ�PRV�
SDMWXHVKPsUL�OLJMRUH�GKH�PXQG�Ws�QGLNRMs�Qs�oPLPH�Ps�Ws�PsGKD�Ws�
DSURYXDUD�SsU�WUDMWLPH�Qs�PXQJHVs�Ws�NRQNXUUHQFsV�GXNH�GsPWXDU�NsVKWX�
EX[KHWLQ�H�RUJDQL]DWsV��3URFHGLPL�L�OsQGsYH�Ws�SDNRPSOHWXDUD�NDQs�QGLNXDU�
Qs�]YDUULWMHQ�H�SURFHVLW�Ws�DSURYLPLW�SsU�WUDMWLP�PMHNsVRU�Ws�DSOLNXHVYH��

Rekomandimi B2 %RUGL�L�'UHMWXHV�GKH�'UHMWRUL�L�)RQGLW�GXKHW�Ws�VLJXURMQs�UHVSHNWLPLQ�H�SORWs�
Ws�NsUNHVDYH�Ws�SsUFDNWXDUD�Qs�8GKs]LPHW�$GPLQLVWUDWLYH�SsU�SURFHGXUDW�H�
OsVKLPLW�Ws�IOHWs]RWLPHYH��GXNH�X�NXMGHVXU�Ts�Qs�Ws�JMLWKD�UDVWHW�Ws�MHQs�Ws�
EDVKNsQJMLWXUD�GRNXPHQWHW�SsUNDWsVH��SsUIVKLUs�QXPULQ�H�NsUNXDU�Ws�SUR�
faturave.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs

��������dsVKWMHW�H�SsUEDVKNsWD�SsU�NDWHJRUL�Ws�FDNWXDUD�HNRQRPLNH

1s�YLMLP�MDQs�osVKWMHW�H�SsUEDVKNsWD�Ts�NDQs�Ws�EsMQs�PH�NDWHJRUL�HNRQRPLNH�Ws�GHW\ULPHYH�
NRQWLJMHQWH�SsUPHV�*M\NDWDYH�GKH�GHW\ULPHYH�NRQWLJMHQWH�PH�IOHWs]RWLPH��

dsVKWMD�$����0ELYOHUsVLPL�L�GHW\ULPHYH�NRQWLJMHQWH�Ts�UUMHGKLQ�QJD�NRQWHVWHW�JM\TsVRUH�Qs�3)9

Gjetja 5UHJXOORUMD�1U����������SsU�5DSRUWLPLQ�9MHWRU�)LQDQFLDU�QJD�2UJDQL]DWDW�
%X[KHWRUH��QHQHW����GKH����WKHNVRMQs�VH�2%�GXKHW�Ws�UDSRUWRMQs�Qs�
3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�JMLWKD�GHW\ULPHW�NRQWLJMHQWH��Qs�PsQ\Us�Ts�
SDVT\UDW�ILQDQFLDUH�Ws�SDUDTHVLQ�GUHMWs�GKH�Qs�PsQ\Us�Ws�SORWs�JMHQGMHQ�
ILQDQFLDUH�Ws�LQVWLWXFLRQLW�

6D�L�SsUNHW�GHW\ULPHYH�NRQWLJMHQWH�PH�NRQWHVW�JM\TsVRU�LVKLQ�PELYOHUsVXDU�
SsU�������ɂ�

• 1s�QMs�����UDVW�Ws�NRQWHVWLW�JM\TsVRU�Qs�YOHUs�SUHM��������ɂ��*M\NDWD�
7KHPHORUH�ND�Q[MHUUs�YHQGLP�UHIX]XHV�QGDM�SDGLVs�Vs�SDOsV�SDGLWsVH��
1JD�=\UD�/LJMRUH�sVKWs�NRQILUPXDU�VH�SDOD�QXN�ND�SDUDVKWUXDU�
DQNHVs��UUMHGKLPLVKW�UHJMLVWUL�L�GHW\ULPHYH�LVKWH�PELYOHUsVXDU�SsU�Ws�
QMsMWsQ�YOHUs�

0ELYOHUsVLPL�L�GHW\ULPHYH�NRQWLQJMHQWH�LVKWH�UH]XOWDW�L�PRV�SsUGLWsVLPLW�Ws�
UHJMLVWULW�Qs�UDVWHW�NXU�SDGLWs�QXN�LVKLQ�SURFHGXDU�Ps�WHM�Qs�LQVWDQFDW�
DQNLPRUH�RVH�NXU�SsU�WR�LVKWH�Q[MHUUs�YHQGLP�SsUIXQGLPWDU�

Ndikimi .MR�ND�QGLNXDU�Qs�UHJMLVWUD�Ws�SD�VDNWs�Ws�GHW\ULPHYH�NRQWLJMHQWH�PH�
NRQWHVWH�OLJMRUH�GKH�UUMHGKLPLVKW�HGKH�Qs�SUH]DQWLPLQ�MR�Ws�SORWs�Ws�Ws�
GKsQDYH�Qs�3)9�GXNH�XOXU�EHVXHVKPsULQs�GKH�WUDQVSDUHQFsQ�H�
LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�SsU�SDOsW�H�PXQGVKPH�Ws�LQWHUHVLW��

Rekomandimi A1 %RUGL�(N]HNXWLY�GKH�'UHMWRUL�L�)RQGLW�GXKHW�Ws�VLJXURMQs�VH�EsKHW�QMs�ULVKLNLP�
GKH�SsUGLWsVLP�SHULRGLN�L�UHJMLVWULW�Ws�GHW\ULPHYH�NRQWLJMHQWH��Qs�PsQ\Us�Ts�
Ws�RIURKHW�QMs�SDPMH�H�TDUWs�GKH�H�GUHMWs�H�JMHQGMHV�ILQDQFLDUH�Ws�
RUJDQL]DWsV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�
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��������3DVXULWs�NDSLWDOH�GKH�MRNDSLWDOH

6LSDV�3DVT\UDYH�)LQDQFLDUH�9MHWRUH��3)9���YOHUD�H�SDVXULYH�NDSLWDOH�LVKWH�������ɂ��QGsUVD�YOHUD�H�
pasurive jokapitale ishte 454�.

dsVKWMD�$����1sQYOHUsVLPL�L�UHJMLVWULW�Ws�SDVXULVs�VL�UH]XOWDW�L�NODVLILNLPLW�Ws�JDEXDU

Gjetja 1HQL����L�5UHJXOORUHV�1U����������SsU�0HQD[KLPLQ�H�3DVXULVs�-R�)LQDQFLDUH�
Qs�2UJDQL]DWDW�%X[KHWRUH�SsUFDNWRQ�QRUPDW�H�]KYOHUsVLPLW�GKH�PsQ\UsQ�H�
OORJDULWMHV�Vs�W\UH�ED]XDU�Qs�QDW\UsQ�H�SDVXULVs�

5HJMLVWUL�L�SDVXULYH�NDSLWDOH�LVKWH�QsQYOHUsVXDU�SsU�VKXPsQ�SUHM�������ɂ��VL�
UH]XOWDW�L�NODVLILNLPLW�Ws�JDEXDU�Ws�SDVXULYH�JMDWs�UHJMLVWULPLW�Ws�W\UH��3DJHVDW�
SsU��6LVWHPLQ�H�0HQD[KLPLW�Ws�%XULPHYH�1MHUs]RUH�GKH�/ORJDULWMHV�Vs�
3DJDYH��GKH��$SOLNDFLRQLQ�SsU�0HQD[KLPLQ�H�7LNHWDYH���Ws�EOHUD�Qs�VKNXUW�
Ws�YLWLW�������Qs�YOHUs�Ws�SsUEDVKNsW�SUHM�������ɂ��LVKLQ�UHJMLVWUXDU�GKH�
]KYOHUsVXDU�VL�SDMLVMH�Ws�7,�Vs�PH�DIDW�]KYOHUsVLPL�SUHM���YLWHVK�

0HJMLWKDWs��ED]XDU�Qs�QDW\UsQ�GKH�IXQNVLRQLQ�H�W\UH��NsWR�SDVXUL�sVKWs�
GDVKXU�Ws�NODVLILNRKHQ�VL�VRIWXHU��SDVXUL�Ws�SDSUHNVKPH���6L�UH]XOWDW�L�NsWLM�
NODVLILNLPL�Ws�JDEXDU��YOHUD�QHWR�Qs�OLEUD��91/��H�SDVXULVs�sVKWs�
QsQYOHUsVXDU�SsU�������ɂ�

*DELPL�Qs�NODVLILNLP�NLVKWH�QGRGKXU�SDVL�SDVXULD�LVKWH�UHJMLVWUXDU�GXNH�X�
ED]XDU�Qs�NRGHW�Ts�)66+�NLVKWH�SsUGRUXU�JMDWs�FHUWLILNLPLW�Ws�OsQGsV�

Ndikimi 3DUUHJXOOVLD�Qs�NODVLILNLP�GKH�Qs�DSOLNLPLQ�H�QRUPDYH�Ws�]KYOHUsVLPLW�NDQs�
UH]XOWXDU�Qs�QsQYOHUsVLP�Ws�SDVXULYH�GKH�Qs�SDUDTLWMH�MR�Ws�VDNWs�Ws�YOHUsV�
Vs�W\UH�Qs�SDVT\UDW�ILQDQFLDUH�

Rekomandimi A2 %RUGL�(N]HNXWLY�GKH�'UHMWRUL�L�)RQGLW��SsUPHV�]\UWDUsYH�SsUJMHJMsV�GXKHW�Ws�
VLJXURMs�ULVKLNLPLQ�H�NODVLILNLPLW�Ws�SDVXULYH�HN]LVWXHVH��Qs�PsQ\Us�Ts�DWR�Ws�
NODVLILNRKHQ�VLSDV�QDW\UsV�UHDOH�Ws�SDVXULVs�GKH�DSOLNLPL�L�QRUPDYH�
DGHNXDWH�Ws�]KYOHUsVLPLW��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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%X[KHWL�SsUIXQGLPWDU�sVKWs�Ps�L�XOsW�VH�EX[KHWL�ILOOHVWDU�SsU��������ɂ��.MR�XOMH�sVKWs�UH]XOWDW�L�
NXUVLPHYH�EX[KHWRUH�Qs�NDWHJRULQs�H�PDOOUDYH�GKH�VKsUELPHYH�Ws�FLODW�SDVWDM�MDQs�WsUKHTXU�PH�
YHQGLPH�Ws�THYHULVs��

1s�YLWLQ������)66K�ND�VKSHQ]XDU�����Ws�EX[KHWLW�SsUIXQGLPWDU�RVH�����������ɂ��QJMDVKsP�VL�
vitin paraprak. 

7DEHOD����6KSHQ]LPHW�H�IRQGHYH�VLSDV�NDWHJRULYH�HNRQRPLNH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2025
Shpenzimet

2024
Shpenzimet

2023
Shpenzimet

Shpenzimet e fondeve sipas 
kategorive ekonomike 10,987,998 10,761,963 10,610,293 12,637,057 22,711,153

3DJDW�GKH�PsGLWMHW 462,998 461,963 459,206 421,295 396,198

0DOOUDW�GKH�VKsUELPHW 500,000 275,000 246,031 240,543 223,486

.RPXQDOLWs 25,000 25,000 19,622 16,685 16,298

Subvencionet dhe transferet 10,000,000 10,000,000 9,885,434 11,958,533 22,075,171

����,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�
e buxhetit
1s�NsWs�NDSLWXOO�NHPL�SUH]DQWXDU�QMs�LQIRUPDFLRQ�Ws�SsUPEOHGKXU�SsU�EXULPHW�H�IRQGHYH�EX[KHWRUH��
VKSHQ]LPLQ�H�IRQGHYH�GKH�Ws�K\UDYH�Ws�PEOHGKXUD��VLSDV�NDWHJRULYH�HNRQRPLNH��.MR�sVKWs�
LOXVWUXDU�SsUPHV�WDEHODYH�GKH�JUDILNsYH�Ws�PsSRVKWsP�

7DEHOD����6KSHQ]LPHW�VLSDV�EXULPHYH�Ws�IRQGHYH�EX[KHWRUH��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
finalฦ

2025
Shpenzimet

2024
Shpenzimet

2023
Shpenzimet

Burimet e fondeve 10,987,998 10,761,963 10,610,293 12,637,057 22,711,153

Grante Qeveritare –�Buxheti 10,987,998 10,761,963 10,610,293 12,637,057 22,711,153

6KSMHJLPHW�SsU�QGU\VKLPHW�Qs�NDWHJRULWs�H�EX[KHWLW�MDQs�GKsQs�Ps�SRVKWs�
•�%X[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH�Qs�UDSRUW�PH�EX[KHWLQ�LVKWH�XOXU�SsU�1,034���5HDOL]LPL�Qs�NsWs�
kategori ishte 99%; 
•�%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPH�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�]YRJsOXDU�SsU�
225,000���.MR�XOMH�LVKWH�VL�UH]XOWDW�L�NXUVLPHYH�EX[KHWRUH�Qs�NHWs�NDWHJRUL��5HDOL]LPL�L�NsVDM�
kategorie ishte 89% e buxhetit final; 
•�%X[KHWL�ILQDO�SsU�VXEYHQFLRQH�GKH�WUDQVIHUH�LVKWH�L�QMsMWs�VL�DL�ILOOHVWDU��SUD�10,000,000�. Realizimi 
i subvencioneve ishte 99% e buxhetit final.
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7s�K\UDW�H�UHDOL]XDUD�QJD�)66+�Qs������LVKLQ�Qs�YOHUs��������ɂ��$WR�NDQs�Ws�EsMQs�PH�NWKLPHW�H�
PMHWHYH�Ws�OLUD�Ws�FLODW�NDQH�PEHWXU�WHSULFs�QJD�WUDMWLPL�L�SDFLHQWHYH�QHSHU�VSLWDOH��

7DEHOD����7s�K\UDW��Qs�ɂ�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2025
Pranimet

2024
Pranimet

2023
Pranimet

7RWDOL�L�Ws�K\UDYH 105,267 105,267 114,536 888,603 57,171

7s�K\UDW�MR�WDWLPRUH 105,267 105,267 57,171

7s�K\UDW�WMHUD 0 0 114,536 888,603
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7DEHOD����3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2024 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
konkluzion

Bordi Ekzekutiv dhe Drejtori i Fondit, 
GXKHW�Ws�QGsUPDUULQ�KDSDW�H�QHYRMVKsP�
Qs�PsQ\Us�Ts�OsQGsW�H�NRPSOHWXDUD�Ws�
WUDMWRKHQ�EUHQGD�DIDWLW�Ws�SsUFDNWXDU��3sU�
UDVWHW�WHN�Ws�FLODW�ND�SDTDUWsVL��Ws�
QGsUPHUUHQ�KDSDW�H�QHYRMVKsP�SsU�
VTDULPLQ�H�W\UH�Qs�PsQ\Us�Ts�Ws�
pastrohen regjistrat.

*MDWs�WHVWLPLW�
NHPL�YsUHMWXU�VH�
HGKH�JMDWs�YLWLW�
2025 ka vonesa 
Qs�WUDMWLPLQ�H�
OsQGsYH�

Nuk ka filluar zbatimi

2. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GKH�'UHMWRUL�L�)RQGLW�
GXKHW�Ws�VLJXURMQs�UHVSHNWLPLQ�H�SORWs�Ws�
NsUNHVDYH�Ws�SsUFDNWXDUD�Qs�8GKs]LPHW�
$GPLQLVWUDWLYH�SsU�SURFHGXUDW�H�OsVKLPLW�
Ws�IOHWs]RWLPHYH��GXNH�X�NXMGHVXU�Ts�Qs�Ws�
JMLWKD�UDVWHW�Ws�MHQs�Ws�EDVKNsQJMLWXUD�
GRNXPHQWHW�SsUNDWsVH��SsUIVKLUs�QXPULQ�H�
NsUNXDU�Ws�SUR�IDWXUDYH�

*MDWs�WHVWLPLW�
NHPL�YsUHMWXU�VH�
HGKH�JMDWs�YLWLW�
2025 FSSH 
NLVKWH�OsVKXDU�
IOHWs]RWLPH�PH�
QMs�SURIDWXUs�

Nuk ka filluar zbatimi

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2024�Ws�)66+�ND�UH]XOWXDU�Qs�G\��2) rekomandime kryesore. 
)66+�NLVKWH�SsUJDWLWXU�QMs�3ODQ�9HSULPL�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶i zbatoj rekomandimet e 
GKsQD��
'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2025, dy (2��UHNRPDQGLPHW�H�GKsQD�QXN�MDQs�DGUHVXDU�
HQGH��VLo�sVKWs�SDUDTLWXU�Qs�*UDILNXQ�2��Ps�SRVKWs��3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�
UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLKQL�Qs�7DEHOsQ�3��RVH�7DEHOsQ�H�
rekomandimeve). 
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mjellma Dibra, Drejtore e Auditimit

0LUOLQGD�%HTLUL��8GKsKHTsVH�H�HNLSLW

-HKRQD�.UDVQLTL�5H[KD��$QsWDUH�H�HNLSLW

;KHYDW�6HIHUL��$QsWDU�L�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL���7DEHOD�SsU�.RPHQWHW�H�2%�Vs�
lidhur me raportin e auditimit

dsVKWMD .RPHQWL�L�2%�Vs� 3LNsSDPMD�H�=.$�Vs�

9RQHVD�Qs�
QGsUPDUUMHQ�H�
veprimeve lidhur me 
VKT\UWLPLQ�H�OsQGsYH�
QJD�%RUGL�SsU�OsQGsW�H�
kompletuara me 
IDWXUs

5HIHUXDU�YRQHVDYH�Qs�QGsUPDUUMHQ�H�
veprimeve lidhur me shqyrtimin e 
OsQGHYH�QJD�%RUGL�SsU�OsQGsW�H�
NRPSOHWXDUD�PH�IDWXUs��VTDURMPs�VH�
OsQGsW�Qs�IMDOs�MDQs�Qs�SURFHV�Ws�
WUDMWLPLW�GKH�YOHUsVLPLW�Qs�SsUSXWKMH�
PH�NULWHUHW�GKH�NsUNHVDW�H�
SsUFDNWXDUD�Qs�8GKs]LPLQ�
Administrativ Nr. 03/2023 per 
TMJISHP.
9HQGLPPDUUMD�SsU�VHFLOsQ�OsQGs�GR�
Ws�PHUUHW�SDV�SsUIXQGLPLW�Ws�SURFHVLW�
Ws�YOHUsVLPLW��Qs�SDMWLP�PH�GLVSR]LWDW�
H�8GKs]LPLW�$GPLQLVWUDWLY�1U��
03/2023��5UMHGKLPLVKW��OsQGsW�MDQs�
Qs�SURFHGXUs�VKT\UWLPL�GKH�GR�Ws�
WUDMWRKHQ�Qs�YLMLP�VLSDV�NULWHUHYH�Ws�
SsUFDNWXDUD�

6D�L�SHUNHW�UDVWHYH�Ws�KDSXUD�PH�
YHQGLPH�Ws�%RUGLW�SsU�70-,6+3��
YOHUVRMP�Vs�sVKWs�H�QHYRMVKHPH�Ws�
pasyrohet shkaku i mosekzekutimit 
Ws�SDJHVYH�VHSVH�NHPL�Ws�EsMPs�Ps�
OsQGs�SsU�Ws�FLODW�MDQs�HN]HNXWXUD�
SDJHVDW��SRU�Ps�SDV�NDQs�QGRGKXU�
NWKLPH�Ws�NsW\UH�SDJHVDYH�SsU�VKNDN�
Ws�GKsQDYH�EDQNDUH�Ws�,6+3�MDVKWs�
YHQGLW��*MLWKHDVKWX��sVKWH�GDVKWXU�Ws�
SDV\URKHW�HGKH�IDNWL�Ts�QMs�SMHVs�H�
NsW\UH�YHQGLPHYH�QXN�MDQs�
HN]HNXWXDU�SsU�VKNDN�Ws�QHYRMsV�SsU�
ULYOHUsVLP�

6TDULPHW�H�RIUXDUD�NRQILUPRMQs�VH�
SsU�OsQGsW�H�NRPSOHWXDUD�PH�IDWXUs�
MDQs�HYLGHQWXDU�YRQHVD�Qs�VKT\UWLP�
GKH�VH�QMs�SMHVs�H�YHQGLPHYH�Ws�
%RUGLW�NDQs�PEHWXU�Ws�SD�
HN]HNXWXDUD��(QWLWHWL�GXKHW�Ws�
VLJXURMs�Ts�SURFHVHW�H�WUDMWLPLW�GKH�
YHULILNLPLW�Ws�Ws�GKsQDYH�EDQNDUH�Ws�
realizohen brenda afateve optimale 
SsU�Ws�VKPDQJXU�YRQHVDW�Qs�
vendimmarrje dhe ekzekutim. Gjetja 
mbetet e pandryshuar.
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3sU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�QMs�RSLQLRQ�PEL�SDVT\UDW�ILQDQFLDUH�sVKWs�L�PRGLILNXDU�RVH�L�SD��
PRGLILNXDU��QMs�DXGLWRU�GXKHW�Ws�VLJXURKHW�Ts�UH]XOWDWHW�H�DXGLWLPLW�SsUIVKLMQs��DSR�MR��NHT�GHNODULP
�H��PDWHULDO�H��RVH�Ws�SsUKDSXU�D���DSR�Ws�WLOOs�D��Ws�PXQGVKsP�PH���Ws�VXSR]XDU�Qs�UDVW�NXIL]LPL�Ws�
IXVKsYHSULPLW�

.HT�GHNODULPL�sVKWs�QMs�QGU\VKLP�PHV�VKXPsV�Vs�UDSRUWXDU��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�
Ws�QMs�]sUL�Ws�SDVT\UsV�ILQDQFLDUH�GKH�VDVLVs��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�Ts�NsUNRKHW�Ts�
]sUL�Ws�MHWs�Qs�SsUSXWKMH�PH�NRUQL]sQ�H�UDSRUWLPLW�ILQDQFLDU�Qs�IXTL��.HT�GHNODULPHW�PXQG�Ws�YLMQs�
nga gabimi ose mashtrimi.

�VKNsSXWXU�QJD�61,6$�200)
Forma e opinionit

Opinioni i pa-modifikuar

)RUPXORKHW�NXU�QXN�MDQs�]EXOXDU�NHT�GHNODULPH�RVH�PRV�SDMWXHVKPsUL��NXU�MDQs�]EXOXDU�NHT�
GHNODULPH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�JUXPEXOO��SRU�Ts�QXN�sVKWs�L�EDUDEDUWs�
PH�RVH�QXN�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL��RVH�NXU�NHT�
GHNODULPL�HW��GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�WUDQVDNVLRQHVK�
QXN�sVKWs�H�EDUDEDUWs�PH�RVH�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�NsWs�
NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�QXN�ND�NXIL]LP�Ws�IXVKsYHSULPLW�RVH�NXU�
NXIL]LPL�L�IXVKsYHSULPLW�QXN�PXQG�Ws�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��GKH�RVH�
PRV�SDMWXHVKPsULVs�YH��

.XIL]LPL�L�IXVKsYHSULPLW�QGRGK�NXU�QMs�DXGLWRU�QXN�sVKWs�Qs�JMHQGMH�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�
keq-deklarime materiale.

$XGLWRUL�GXKHW�Ws�MDSs�RSLQLRQ�Ws�SD�PRGLILNXDU�QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�
MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�ILQDQFLDUH�

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�
RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�GKH�SMHVsYH�Ws�WMHUD�Ws�
5DSRUWLW�Ws�$XGLWLPLW
5DSRUWL�L�DXGLWRULW�SsU�SDVT\UDW�ILQDQFLDUHว�GXKHW�Ws�SsUPEDMs�QMs�RSLQLRQ�SsU�SDVT\UDW�ILQDQFLDUH��
ED]XDU�Qs�SsUIXQGLPHW�H�Q[MHUUD�QJD�GsVKPLWs�H�PDUUD�JMDWs�DXGLWLPLW��.XU�DXGLWLPL�NU\KHW�SsU�Ws�
YOHUsVXDU�JMLWKDVKWX�SsUSXWKMHQ�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�WMHUD��DXGLWRUsW�NDQs�QMs�
SsUJMHJMsVL�VKWHVs�SsU�Ws�UDSRUWXDU�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHWศ��duke rezultuar me 
NRQNOX]LRQ�PEL�SDMWXHVKPsULQs�
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0RGLILNLPL�L�RSLQLRQLW�Qs�UDSRUWLQ�H�DXGLWRULW

$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�QsVH�NRQVWDWRKHW�VH��ED]XDU�Qs�
GsVKPLWs�H�PDUUD�QJD�DXGLWLPL��SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�GHNODULPH�
PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��RVH�QXN�sVKWs�Qs�JMHQGMH�Ws�VLJXURMs�SURYD�Ws�PMDIWXHVKPH�
Ws�DXGLWLPLW�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�
GHNODULPH�PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��

2SLQLRQL�L�PRGLILNXDU�PXQG�Ws�MHWs�

-����������I kualifikuar,

-����������,�NXQGsUW��RVH

-����������Mohim opinioni

Opinioni i kualifikuar

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�MDQs�Ws�EDUDEDUWs�PH�RVH�H�WHMNDORMQs�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPL�GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�sVKWs�L�EDUDEDUWs�PH�RVH�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�
NsWs�NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�ND�NXIL]LP�Ws�IXVKsYHSULPLW��L�FLOL�PXQG�Ws�
PRV�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��

2SLQLRQ�L�NXQGsUW

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�WHMNDORQ�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPHW�GKH�RVH�PRV�SDMWXHVKPsULWs�H�]EXOXDUD�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�H�WHMNDORMQs�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�
SsU�NsWs�NODVs�Ws�WUDQVDNVLRQHYH�

³(�SsUKDSXU´�sVKWs�WHUP�Ts�SsUGRUHW��Qs�NRQWHNVWLQ�H�NHT�GHNODULPHYH�GKH�RVH�PRV�
SDMWXHVKPsULYH��SsU�Ws�SsUVKNUXDU�HIHNWHW�H�NHT�GHNODULPHYH�GKH�RVH�PRV�SDMWXHVKPsULVs�Qs�
SDVT\UDW�ILQDQFLDUH��RVH�HIHNWHW�H�PXQGVKPH�Qs�SDVT\UDW�ILQDQFLDUH�Ws�NHT�GHNODULPHYH�GKH�RVH�
PRV�SDMWXHVKPsULVs��QsVH�ND�Ws�WLOOD��Ts�QXN�]EXORKHQ�SsU�VKNDN�Ws�SDPXQGsVLVs�SsU�Ws�PDUUs�
GsVKPL�Ws�PMDIWXHVKPH�H�Ws�GXKXUD�Ws�DXGLWLPLW��(IHNWHW�H�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�MDQs�
DWR�Ts��VLSDV�JM\NLPLW�Ws�DXGLWRULW��

a)���1XN�NXIL]RKHQ�YHWsP�Qs�HOHPHQWH��OORJDUL�RVH�]sUD�Ws�YHoDQWs�Ws�SDVT\UDYH�ILQDQFDYH�

b)��3RU�QsVH�NXIL]RKHQ�VL�Ws�WLOOD��SsUIDTsVRMQs�RVH�PXQG�Ws�SsUIDTsVRMQs�QMs�SMHVs�Ws�
NRQVLGHUXHVKPH�Ws�SDVT\UDYH�ILQDQFLDUH��RVH

c)��3sU�VD�L�SsUNHW�VKSDORVMHYH��MDQs�WKHOEsVRUH�Ts�SsUGRUXHVLW�Ws�NXSWRMQs�SDVT\UDW�
financiare.
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Mohim i opinionit

)RUPXORKHW�NXU�NXIL]LPL�L�IXVKsYHSULPLW��G�P�WK��NXU�SDPXQGsVLD�SsU�Ws�VLJXUXDU�SURYD�Ws�
PMDIWXHVKPH�Ws�SsUVKWDWVKPH�Ws�DXGLWLPLW��sVKWs�L�QDW\UsV�PDWHULDOH�GKH�SHUYD]LYH�

3DUDJUDIsW�H�7KHNVLPLW�Ws�dsVKWMHV�GKH�SDUDJUDIsW�H�dsVKWMHYH�Ws�7MHUD�Qs�UDSRUWLQ�H�DXGLWRULW

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�WsUKHTs�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�osVKWMH�Ws�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�WKHOEsVRUH�
Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�GsVKPL�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�VH�
osVKWMD�QXN�SsUPEDQ�NHT�GHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
SDUDJUDILQ�H�7KHNVLPLW�Ws�osVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIL�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�W
L�
UHIHURKHW�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

3DUDJUDIL�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar. 

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�NRPXQLNRMs�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�Ws�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�Ws�WMHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
osVKWMHV��
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
PLUD�UHOHYDQWH�Qs�VHNWRULQ�SXEOLN

ð 5DSRUWHW�WMHUD�MDQs�NsUNHVs�H�QHQLW���Ws�Vs�5UHJXOORUHV���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU

ñ .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

ล dsVKWMD�$�GKH�5HNRPDQGLPL�$���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�UHMD�
�dsVKWMD�%�GKH�5HNRPDQGLPL�%���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�SsUVsULWXUD�
�dsVKWMD�&�GKH�5HNRPDQGLPL�&��QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�SMHVsULVKW�Ws�SsUVsULWXUD�

ฦ Buxheti Final –�EX[KHWL�L�DSURYXDU�QJD�.XYHQGL�L�SsUVKWDWXU�Ps�SDV�QJD�0LQLVWULD�H�)LQDQFDYH

ว 3DVT\UDW�ILQDQFLDUH�Qs�VHNWRULQ�SXEOLN�SsUIVKLMQs�SR�DVKWX�HGKH�SDVT\UsQ�DW��H�HN]HNXWLPLW�Ws�EX[KHWLW

ศ 3DMWXHVKPsULD�PH�DXWRULWHWHW��SDMWXHVKPsULD�PH�OLJMHW��UUHJXOORUHW��VWDQGDUGHW��DSR�SUDNWLNDW�H�PLUD�
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